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THIS MORTGAGE ("Security instrumant”) is given onDECEMEER 28, 1999 . ) :
The grantor o _PIINE AYLOAD AND JEAN W, GAVLLHNS NN S0

{("Borrowar*}. This Securily Instrument 18 grven lo

. which is organized and existing

, and whose adkdress 1

. L PAFI (“Lendr”)
Borrower owes Lender the principal

Dollars (U.S. § __ 20000000 ). This debt is evidenced by Borrower's nole dated the same dale as

thig Security inatrument {*Note"), which pravidaes lor manthly payments, with the {ull debt if not paid earkier, due and payable

on JANUARY 1, 2030 _ Thig Sacurity instrument secures to Lendsr: {a} tha repayment ol the

dabl evidenced by the Noie. with interesi, and all renewals, extensions and modifications of ithe Note, (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protact the sacurity of this Security Insirument; and (c} the per-
lormance of Borrower's covenants and agraaments under this Security instrument and tha Nole. For this purpogs,
Borrower doas hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale. the

following described propery located in Sheliby County. Alabama
Lot 543, according to the Survey of Eagle Polint, 5th Sector, as recorded in Map Book 1

18, page 138, in the Probate Office of Shelby County, Alabama. f

The proceeds of this loan have been applied to the purchase price of the property
conveygd to mortgagor(s) simultaneously herewith.

which has the address of _5020 EAGLE CREST ROAD
f [Stroet]

Alabama _35242- - (*Property Address’};
{Zip Code|

TO HAVE AND TO HOLD this property unio Lender and Lenders successors and assigns, faraver, together with
all the improvements now or herealar orected on e propesty, and all easements, apgurienances, and tixtures now or
hereatter a part of the proparty. Al replacements and additions shall also be covered by this Security Instrument. AB of the
laregoing is referred to In this Securlly instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed arvd has the nght to
morngage, grant and convey the Property and that the Property is unencumbered, axcept for ancumbrances ol racord
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-uniform covenants with limited

variations by jurisdiction 1o ‘conatitule a unilorm securily instrument covering reat property.

ALABAMA -Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3001.,#90, {page 1 of 5 pages)
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UNIFORM COVENANTS. Borrowsr and Lander covenant end agree as ollows:

1. Payment of Principsl and intereet; Prepayment and Lxie Charges. Borrowar shall promptly pay when due-thg
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxse and Insurance.  Subject 10 applicabie law or to a written waiver by Lander, Borrower shall pay
to Lender on the day monthly paymenia are due under the Note, until the Note is paid in ful, 8 sum ("Funds’) for: (a) yearly
taxes and assessmenis which may attain priority over this Secunty instrument as a kan on the Property; (b) yearly leasehoid
payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums. (d) vearly tlood n-
surance premiums, il any. (e} yearly morigage insurance premiums, if any; and (f} any sums payabile by Borrower 10 Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage iNSUrance pPremiums. These items are
called "Escrow ltems." Lender may, al any tima, coliect and hold Funds in an amount not 10 excaed the maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow account undar the tederal Real Eslate

Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 &t seq. {"RESPA’} uniess

ancther law that applies 10 the Funds sets a lesser amount. |f so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the leaser amount. Lender may estimate the amount of Funds due an the basis ol current data and
reasonabio estimates of expenditures of fulure Escrow llems or otherwise in accordance with applicable law.

Tha Funds shall be heid in an institution whose deposils are insured by a fedaral agency, insirumentality, of entity
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds Lo pay
the Escrow ltems. Londer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and apphicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a gne-time charge for an indapendent raal
ostate lax reporling service used by Lander in connaection with this loan, unless applicable law providaes otherwise. Unless
an agreement is made or applicahie law requires interest to be paid, Lender shall not be required 10 pay Borrower any in-
larest or eamings on the Funds. Borrowsr and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge. an annual accounting ot the Funds, showing credits and debils 10
the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledged as addilional secunly for
all sums secured by this Securlty Instrument. |

if the Funds held by Lender exceed the amounts permitiad to b held by applicable taw, Lendar shall account 1o
Borrower for the excess Funds in accordance with the raquirements of applicable law. If tha amount of he Funds heid by
Lender al any time is not sufficient 1o pay the Escrow llems when due, Lender may sc notity Borrower in writing, and, n
such case Borrower shall pay to Lender the amoumt necessary 1o make up the deficiency. Borrower shail make up the
deficiency in no more than iwelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums sacured by this Security Instrumant, Lender shail promptly relund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the gcquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credil againat the sums
secured by this Security inatrument.

3. Application of Pryments. Unless applicable law provides otherwise, all payments raceived by Lender ynder
paragraphs 1 and 2 shall ba applied: firet, 10 any prepayment charges dus under the Note; second, 10 amounts payable
under paragraph 2; third, to interasl due; fourth, 10 principal due; and last, 1o any iate charges due under the Note,

4. Charges; Lisna. Borrower shall pay al taxes, assessments, charges, fines and impositions attributable 10 the
Proparty which may atain priority over this Security instrument. and leasehold payments or ground renis, if any. Borrower
shall pay \hese obligations in the manner provided in paragraph 2, or if not paxt in that mannar, Borrower shall pay Ihem on
lime directly to the person owed payment. Borrower shall promptly fumish to Lendar all notices ol amounts to be paid
under this paragraph. i Borrower makes these payments directly, Borrower shalt promptly furnish to Lendar recemp!s
avidencing the paymenis.

Borrower shall promptly diacharge any lisn which hag priority over thig Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sacured by the lien in a manner accepiable to Lender; (b) contesis
in good faith the lien by, or defends against enforcement of the jien in, lagal proceedings which in the Lender's opinion
operate ta prevent the enforcement of 1he lien; or (¢} secures fram the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Inatrument. If Lender determines thal any part ol the Proparty i1s subjact to a hen
which may attain priority over this Security Instrumen, Lender may give Borrower a notice identifying the hen. Bormower
shall satisty the lien or take one or more of the actions se! forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemenis now exiating or hareafter erecied on the
Properly insurad against 1088 by fre, hazards included within the term ‘extended coverage™ and any other hazards, nclud-
ing floods or floodinig, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods 1hal Lendsr requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact to
Lender's approval which shall nol be unreasonably wilhheld. |If Bofrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverags 1o proiect {.ender's rights in ihe Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceplable to Lender and shall include a standard morngage clause

L ander shall have the right 16 hold the policies and renewals. If Lender requires, Borrower shal promptly give to Lendar ail
receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to.the insurance car-

riar and Lender. Lender may maka proof of loas it not made promptly by Borrowes.

Linkess Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied 1o rasioration or repair
of the Proparty damaged, if the restoration or repair is economically faasible and Lender's securily 1s not lessened 1t the
rastoration of rapaiﬁr is not economicaily feasible or Lender's security would ba lessenad. the insurance proceeds shall be
apphiad to the sums secured by this Security Instrument, whether or nol then due, with any excess paid 1o Borrower. !
Rorrowar shandons the Properly, or does not answer within 30 days a notice from iLender that the insurance carner Has of-
fered to seltle a claim, ihen’Lender may collect the insurance proceeds. Lender may use the procesds to repay ot rastore
the Property or to pay sums secured by this Security instrument, wheiher or not then due. The 30-day period will begpn
when the notice is given.
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; ummmmmwhm.wwﬂmmmmmmndm‘
;WMMﬁﬁMMW'Mth1andimmmtrnmmuufthapaymam. E
L under paragraph 21 MPWHMWM,?mewmrmmmpmrmm
.mmhﬂnﬁwwmmmﬂbaumLmdortnﬂnmﬁntolthammadbythiuhcumy
Instrument immediately prior 10 The acquisiion.

6. m.ﬁmmmmﬂhmm:mw;m

. yoar after the dale of cocUPaNcy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
~ withheid, or uniees sxtenuating circumstances et which are beyond Borrower's control. Borrower shall not oestroy.
" damage or impair the Property, afiow the Property to deteriorate, or commit waste on the Property. Borrower shall be

defauR Iwhﬁuhm-ﬂonnrpww.mwﬂurmm. is begun that in Landers good faith judgmen! could
MHWGMMNMMMMMMMImWIhHMm Ingtrumant or Lender's
sgcurily irderent. hnmmm:um:mmmm.upmmmmmgmph 18. by causing the action or
 proceeding %0 be dismissed With a niling that, In Landet's good feith determination, preciudes foreture ot the Borrower's In-
WhﬂuFMﬂMmﬂqu{ﬂuﬂmthm Security Ingirument or Lander's secunty
interest. Borrower shall alec Do n default ¥ Borrower, during the loan application process, gave matanalily false or nac-
curate information or siaternents 10 Lender {or falled to provide Lender with any material information) in connection with the
joan evidenced by the Note, iIncluding, but not limied 10, representationa conceming Borrowar's oCcupancy ol the Proparnty
as 8 principal resiience. Htﬁusmrllylnﬂnmhnnamhdd,ﬂonmrahallcouwmthulmepmﬂsmnltha

lease. HWMMMWNM.MMWWTHIMuhallnutmorgeunhsumiaragrmm
the PasQar In wiking, .
7. Frowohion of Lender’s Rights In the Property. I Borrower fails 10 perform the covenants and. agreements con- -y
chﬂMIMM.#MEIMMmeWWuHmLnnder'arlﬂ‘uh'itMFmpaﬂy .
{mnhlluproondiuhbmknmy.pmb_ﬂn,fnrmmﬂonmimm-mtummhmmmm}.lmmr
mﬁﬂmthw-mthﬁMﬂhPMMWumhﬂw Property. Lendar's
mMymmmemw;mmmwuymrtmBocumylnﬂnmm*appannnginmurt,
mMWW!HWMMMPMIanrMu. Although Lender may take action undar
this paragraph 7, Landsr doss not have (o do 8o.
Mymmmmwwmmmmh?mubmnaaddnmﬂaldahtofﬁnrmrmumubylm
Securlty Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
thudﬁuofdhbummﬂnﬂﬂlmwmmm.mkﬂm.uponnuth:uhomLendertuBorrmraquaal-
ing payment.
| 8. Mortgage Insurencs. I!meldnmﬂwimuamndﬂinnafmmthaiuanmumﬂbythm
. Security Instrument, Borrower shell pey the premiums required to maintain the morigage insurance in effect. i, tor any
| m.mmmmwmﬁwmmmmmmmmm.Burershallpuylha
prmhm:um#ldmmmmwmmmnnwa insurance previously in effect. at a cost sub- g
ﬂantlaﬂyoqu.lmnl-lﬂ'tnhwﬂmﬂﬂm:lfdmmwmmwhaﬂad.immaﬂamltumnngunan _ L.
suref approvedl by Lender. umwwmmumm.mmrmnpuym
MMMHMMMMGI&'Mmortoagehwrmpramiumbwmmhyacrrmrwhmtha
murmmmwwwmﬁ-mm. Lender will accept, use and retain thess payments as a loss resanve
Heunlmommum*mewwrmh‘wbamquiad.atthaoplmotunmr.rlmurtgagem- ;
BUTANCe COVOTAQe {hhMWlﬂﬂﬂp‘ﬁﬂdﬂ\ﬂLﬂﬂfmmﬂ provided by an insurer approved by Lender agam 4
bacornes avaliable and is obiaingd. Borrower shak pay the premiums required to maintain mortgage insurance in etiect, of
taprwidlllnum,mﬂhmﬁmﬂi«Mgmhmrmmhmﬂancawﬂhunymﬂlunagrumantm
twoen Borrower and Lender of applicabls law.
$. hapection wmru-ﬂwmmﬁammmtmmandmwmmthaProperty. Lender
muwhnmndhnﬂhhdﬂpﬂhmmmmmhumlmtmwm_
10. Condemnesion.  The prooseds of any award or claim for damages, diwect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in keu of condemnation, are hareby assig-
ned and shal be paid to Lender.
lnﬂwnwrﬂ;oilwmolﬂnmﬂy,mmMbeq:pﬁedtnmaaum:murudbythinSocurity
| Instrument. whether or not then due, with any exoess paki to Borrower. In the event of a partial taking of the Property in
! whichlhﬂllrmnrkilvﬂudmmmmhwhmitunrgmmﬂm&nmeunmuntotmnuumn
:mundbyﬂinﬁobutylmmmmwmmm. unieas Borrower and Lender otharwise agree in wring.
: thasumummdbyﬂhwnrlmmdhmmwuﬁmmuithapmMmunpﬁodhylhafulhw’m
: fraction: (a) thalotﬂmmuruo!mlm:mndmmmwmﬂwmmg.mw{m the tair marksl value of the
' Prupenyhnmomwbﬂmmmﬁwbmmmwdtnaormw. in the event of a parial taking of the
Prmmmmmlmmmﬁmwmmmmmuwnmmantheqnmumolthauum:
mummmmmmhm.mwwmummmwummmurunmmmmmw ;
| ntmumgtmmsmummmmmwmmmy instrument whether or not the sums
are then due. 5
if the Property ls abandoned by Borrower, of #, afiar notiee by Lender to Borrower ihat the condemner ofters 1o make
an award or seitle § claim for damages, Borrower fale 10 respond to Lender within 30 days alter the date the nolico is gven,
Lender is authorized to collect and apply the proceeds, at fta option, either to restoration or repair of the Property or o the
sums securad by thia Ssourity instrument, whether or not then due.
UMWrﬂMqumhm.wwm proceeds to principal shali not extend of
puuthMMﬂhﬂWWWMInth1unﬂzurchangettmamountnisum;mmaml.
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11. Borrower Not Relsssed: Forbearance By Lender Not & Waiver. Extonsion of the ftme lor payment url
modification of amortization of the sums secured by this Security Instrumant granted by Lendar 10 any suCCcessor in nleveast
of Borrower shall not operate 10 releasa the labitity of the original Borrower or Bofrower's successors in interest. Lender
shall not be required to commence proceedings againsgt any SUCC@S8SsQr in interest or refuse to oxtend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower of BOTower's BUCCE8a0TE in interast. Any forbearance by Lender in exerciaing any right or remedy shall
not be a walver of or prectude the exercise of any right of remedy.

12. Suoosesors and Assigns Bound; Joint and Severs! LabiRy; Co-signers. The covenanls and agreamaents of
this Securlty Inatrument shell bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agroements shail ba joint and several. Any Borrowear who co-sSigns
this Securlty Instrument bul does not execute the Note: {a) is co-signing this Security Instrumaent only lo mortgage, gran!
and convey that Boirower's intarest in the Property under the terms of this Security Instrument; (b} is nol parsonaly
obligated to pay the sums secured by this Sacurity Instrument; and (¢) agrees thal Lender and any other Borrowar may
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security [nstrument or the
Note without that Borrower's consent.

13. Loan Charges. |1 the loan sacured by this Security Instrumenl is subject to a law which sels maximum loan
chargea, and that law is finally interpreted so that the interest or other loan charges colloctied or o be collected in connac:
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitied limil; and (b) any sums atready collected trom Barrower which gxceeded permitied hmis
will be refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I & refund reduces principal, the reduction will be trealed as a partial prepaymaent
without any prepayment charge under the Note.

14. Notices. Any notice ta Borrower provided for in this Security Inatrument shall be givan by delivering it of by
mailing it by first class mail unlesa applicable iaw requires use of another method. The notice shall be directed to 1he
Property Address or any other address Barrower designates by nolice to Lendar. Any notice to Lander shall be given by
Lrst class mail to Lender's address stated hersin or any other address Lander designates by notice to Borrower. Any nohica
provided for in this Security instrument ghall be deemad to have been given to Borrower of Lander when gven as providss
in this paragraph.

15. Goveming Law; Seversbity.  Thia Security Instrument shak be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security instrument of the Note
conflicts with apphicable law, such conflict shall not affect cther provisions of lhis Security instrurment or the Nole which can
be given effect without the contlicting provision. To this end the provisions of this Security Insirument and the MNote are
declarad to be severable.

16. Borrower's Copy. Borrower shalt be given ona conformed copy of the Note and of thia Security Instrumeant.

17. Transier of the Proparty or & Baneficiat interest In Borrower. it all or any part of the Property or any interes! In
t 1& s0ld or translerred {or if a beneficial inlereat in Sorrower is sokd or translerred and Borrower is nol a natural pefson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of aii sums secured by
this Security tnstrument. Howevar, this option shali not be axercised by Lender if exercise is prohibited by tedaral law as of
tho date of this Security Instrument. |

1 Lender exercisea this option. Lender shall give Borrowar notice of accelaration. The natice shall provide a penod of
not iess than 30 days from the date {he nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security insirumant. If Borrower fails to pay theee sums prior to the axpiration of this period. Lender may nvoke any
remadies permitted by this Security Instrument without turther notice or demand on Borrower,

18. Borrowst's Right 10 Reinetate. | Borrower maets certain conditions, Borrowsr shall have the nght to have an-
lorcement of this Security Insirument discontinued at any tima prior to the earlier of: (a) 5 days {or such ather penod as ap-
olicable law may specify for reinstatement) belore sale of the Property pursuani to any power ol sale contamned n this
Sacurity Instrument: or (b) entry of a judgmant anforcing this Security ingtrument. Those conadions are that Borrower. {a}
pays Lender all sums which then would be due undef this Security Ingtrument and the Note as if no accaleration had
occurred; (b} cures any delault of any otheér covenants or agreements; (c) pays all expensas incurred in enforaing this
Security tnstrument, including, but not limilad to, reasonable attorneys’ fees, and (d) 'akes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lander's rights in the Proparty and Borrower's oblga-
lion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. thus
Security inettumant and the obligations sacured haraby shall ramain fully eftective as f nc accelgration had occurred
However, this right to rainsiate shali nol apply in the case ot acceleration under paragraph 17 ’

19. Sais of Note: Change of Loan Servicer.  The Note or a partial interest in the Nole (logether wilh 1his Sacurity
Instrument) may be sold ona or move times without prior notice to Borrower. A sale may result in a change i the entrty
(known as the *Loan Servicer®) that collacis monthly payments due undar the Note and this Security instrument. Thera also
may be one or more changes of the Loan Servicer unretated 1o & sale of the Nole. If there is a change of the Loan Servicer.

Borrowar will be given written nofice of the change in accordance with paragraph 14 above and appicable law. The nolce
will state the nama and address of the new Loan Servicer and the address to which paymaenis gshould be made. The notice
will also contain any other iInformation required by appiicable law. f

20 Substances. Borrower shall nol cause or permit the prasence, use, disposal, storage, or reloase
of any Hazardous Substances on of in the Property. Borrower shall nol do, nor allow anyone eise to do, anything altacting
the Property 1hat ig in vioiation of any Environmental Law. The preceding two sentences shal not apply lo the presence.
use. or storage on the Property of amall quantitiss of Hazardous Substances \hal are generalty recognized to be ap-
propriate to hormal residentlal uses and to mainienance of the Property.

Borrower shall prumﬁtly giva Lender writlen notice of any investigalion, claim, demand, lawsuit of ather action by any
governmenial or reguiatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrdwer has actual knowlaedge. if Borrower learns, or is notitied by any governmental or regulatory suthorty,
that any removal or other remediation of any Hazardous Subsiance atfecting the Property ia necessary, Borrower shail
nromptly take all ngcessary remaedial actions in accordance wilth Environmental Law.
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As used nmmmhn'mmm'mmmmmnmmwm
ces by Environmental Law and the iollowing substances: mumm.mwummmm
toxic pesticides and herbickiss, MMMHMHWMWWM radicactive materiaie.
As used In this paragreph 20, "Environments! Law” means feders! lmws and lewa of the jriadiction where the Property

located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1okows:

21. Accelerstion; Remediss. Lander shak ghe nolics to Borrower prior to accelaration following Borrower's breach of
wmm.uumhmmmmtmmmhmmmmmhwm-ppmu 5
uwpmmmy.mmﬂuulmz{nnﬁmm;(h}mmmmummm;m-m,m 3
mmsﬂmmmd:hﬂumhhuhnhm.hvvﬂthﬂnd.ﬁulmﬂbomﬂ;uﬂ{d}ﬂﬁhhuh '
cure the defsult on or befors the date specified in the notice mymﬂhmﬁtthnuiﬂnmmndbvﬂmm
instrument and sale of tha Property. mmnwmmm&wmmmm-wwmw
the rhmmm-mmnmmmmuumlmwmmmmwmw
and sais. 11 the detault ls not cured on or before the date spacified In the notice, Lander at ks option may requirs immedais
paynﬂhlﬂuilﬂmmmbvﬂhmmmmdmwmyhmmpmniuh
and any other remadies parmiiad by spplicable law. Lerncier shatl be sniltied o colect all mxpenses incurred In pursuing
the remadise provided in this pamgraph 21, Inchuding, but not Bmied to, ressombile stinrneys’ feas and cosls of tile
svidence.

if Lender invokos the power of sale, Luﬂuwonlmpyatlmmmmhﬂunmm n
parsgraph 14. LnﬂndulpwﬂlhmthluiubMIbeMMMhnwpmmh

Shelby _County, Alsbama, and thersupon shall sel the Propasty to the highest bidder at
pwhmhnﬂunthwnihmcmﬂmhmny. Lencier shall deliver 1o the purchaser Lander's
desd conveying the Property. Lander or iis designes may purchase the Froperty st any sale. Borrower caovenants and
agrees that the proocseds of the sale shell be applied In the Tolowing order: (a) to all sxpansas of the sale, inchuding, but not
linhdtn.mmhhumwhu;{b)hllmmndbythhmmmlm{:]w-muhhm "
of persona egally antitied to & | |
22. Reloase. Upon payment of all sums secured by this Sacurity Instrument, Lender shall reiease ihis Security
instrument without charge to Borrower, Borrower shall pay any recordation costs.
24 Walvars. Borrewer wakvos a¥ rights of homestaad axemplion In the Property and relinguishas all nghis of cur-
tesy and dower In the Property.
24. Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded togsethes wih
this Security Instrument, the covenanis and agreements of aach such rider shail ba incorporated into ang shali amend and
aupplaman! the covenants and agreemants of thia Security (nstrument as ¥ the rider(s} were a part of this Secunty
Instrument. {Check applicable box{es)]

E Adjustable Rate Rider Condominium Hider 1-4 Famity Rider

| Gradualed Payment Rider K Planned Unit Devetapment Rider Biweekly Payment Rrder
l:. Balloon Ridar D fate iImprovement Rider Smnd Mome Rider

1 Other(e) [specity]

B8Y SIGNING BELOW, Borrower accepts and agreos to the terms and covenanis contained in this Security Instrument
and in any rider(s) exacuted by Borrower and recorded with 1.
Witnessea:

W= - g lTeg— e -
. Lt d
—_—— s mp s orrmr e s

(Seal)
-Borrower

LT R e e

{Seal)
-Borrower

(Seal)
-Borrower

Social Security Number

é (Sed)
| -Borrowgr

Social Security Number

Formn 3001 900 (page 5 of 5 papes)

{Space Beiow This Line For Acknowledgment]




STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for said County, in said State, hereby certify
that Prince E. Gaylord and Jean W. Gaylord, Husband and Wife, whose names are signed to the
foregoing conveyance, and who are known to mc, acknowledged before me on this day, that,
being informed of the contents of the conveyance they executed the same voluntarily on the day

the same bears date.

Given under my hand and official seal this 28" day of December, 1999.

L

NOTARY LIC

My Commission Expires: August 27, 2000

Affix Notarial Seal




Loan No. 5321571 |
PLANNED UNIT DEVELOPMENT RIDER | {

and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Secunty *
Deed (the "Security instrument”) of the same date, given by the undersigned (the "Borrower®) to secure Borrower's y

Note 1o MORTGAGE CORPORATION {the “Lafhder’}

of the same date and covering the Property described in the Security Instrument and located at:
5020 EAGLE CREST ROAD, BIRMINGHAM, ALABAMA 35242-

|Propady ASdress L;
The Property includes, but is not limited to, a parce! of iand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descnbed in Declaration of Protective 3

__Covenants,Restrictions Agreements and Easements for Fagle Polnt

e ]1

(the "Declaration”). The Property is a part ¢f a planned unit developmant known as

EAGLE POINT
(Mamm of Planned Unit Development) _ 1
(the “PUD"). The Property also includas Borrower's inferest in tha homeowners association or equivalent enlity

owning or managing the common areas and facifities of the PUD (the "Owners Association®) and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigations under the PUD's Constituen!
Documents. The "Constituent Documents® are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and {iii) any by-laws or other rules or regulations
ot the Qwners Association. Borrower shall promptly pay, when due, all dues and assessments imposad pursuant
to the Constituent Documents.

B. Hazard Insurance. So iong as the Owners Association maintains, with a generally accepted insurance
carrier, a "master’ or “blanket” policy insuring the Property which is satistactory to Lender and which prowdas n-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including hire and
hazards included within the term "extended coverage,” then:

(i) Lender waivas the provision in Unltorm Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Froperty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfiad to the extent that the required coverage is provided by the Owners Association polcy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lisu of rgstoration or repair foliowing a joss to
the Property, or to common argas and facifities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Secunty Instrument,
with any axcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coverage 1o Londer, :

D. Condemnation. The proceeds of any award or claim for damages. diract or consequential. payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the ¢ommon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shalf be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shali not, except after notice 10 Lender and with Lender's prior wrd-
ten consant, either parition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment of termination required Dy law
in the case of substantial dastruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the *Constituent Documents” if the provision is for the express
benefit of Lender;

(i} termination of professionai management and assumption of self-management of the Qwners
AssoCiation; or

(iv) any action which would have the effect of rendering the public iiability insurance coverage main-
tained by the Owners Assoclation unacceptable to Lender. |

F. Remedles. 1f Borrower does not pay PUD dues and asséssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shalt bear
intarest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requeasting paymaent.

(Seal)

- g

(Seal)

Boarower

(Seal) {Seal)

-Borowar B

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/60
GFS Form GOQ0355(5F 29) Page 1 of 1




oo, 21671 FIXED/ADJUSTABLE RATE RIDER
- (1 Year Treasury Index-Rate Caps)

. THiS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of DECEMBER, 1999 ,andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the "Securily instrument”) of the same date given by the undersigned (the ‘Borrower") to secure Borrower's

Fixed/Adjustable Rate Note (the “Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of 2

ihe same date and covering the propeny described in the Security Instrument and located at. ,
5020 EAGLE CREST ROAD, BIRMINGHAM, ALABAMA 35242-

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.126  %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

s ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of

JANUARY, 2005 . and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *Index” is

the weekly average yield on United States Treasury secunties adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current index.”
if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

~formation. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singte Family- Fannle Mae Un ment

GFS Form GOOD897 (6K18) {page 1 of 3 pages) Form 3182 5/94  Initials;




Loan No. 5321571

{C) Calcutation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points ( 2.750 %) to the Current ndex. The Note

Holder will then round the result of this addition 10 the nearest one-eighth of one percentage point (0.125%]).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. |
~_ The Note Holder will then determine the amount of the montily payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.125 % or less than
5.126 o,. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than iwo percentage points (2.0%) from the rate of interest | have been paying for the
- preceding 12 months. My interest rate will never be greater than 12.125 %.
' {(E) Efiective Date of Changes
My new interest rate wil become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
- (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
- adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
ghange. The notice will include the amount of my monthly payment, any information required by law to be
given me and aiso the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. i all or any pant of the Propeny
or any interest in it is.sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

»  WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3
Inttials:




Loan No. 8321571

Transfor of the Property or a Beneficiai interest in Borrower.  if all or any part of the Property
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred
and Bofrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of alt sums secured by this Security instrument. However,

this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the daie of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender-information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument 15 acceptable to Lender.

To the extent permiited by applicable law, Lender may charge a reasonabie fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee 1o sign an as-
sumption agreemant that is acceptable to Lender and that obligates the transferee 1o keep all the
promises and agreements made in the Note and in this Security instrument. Borrower will confinue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower In

~ WIRING.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
- permitted by this Security Instrument without further notice or demand on BOITOWer.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seali)
-Borrower -Borrower
(page 3 of 3 pages) Form 3182 5/94
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