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(sometiines formerty knowspe Fin 3 Baak of Alexander City, Etmore County Nationel Bank,

A Bocsower previously keovied s delivetod unto Lender that cernsin NOTE & SECURITY
AGREEMENT Note (the “Note*) dated July 21,1999, m the original principal sum of $196,758.00.

B The Note is socured by that certain Morgage dated July 2, 1999, Borrower to Lender, which
Mortgege is recorded in the Office of the Judge of Probese of SHELBY County, 1999, in RLPY/Roll 28743, at
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. [0  ConemerCossiruction Not. The Note is hereby smonded as foliows (mark box(es) of
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! the ¥ applicable rate of interest, with all ocher terms of such pacagraph
recumiaing umaffoceed hereby (mark box of spplicable provision)
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O Aﬂ:odm:of % per annum.

O At 2 varisble per s rate which is percentage points (the
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defined below).

[use with Sections 1{c) or 1{f} of thi Modification Agreement unicss
already provided in Note]

(c) mldmmumwmwmmmmmﬂuﬁum:

| Paxmces and Mamupity. Accrued interest oa the unpaid balasce of the principal
sum of this Note shall be paid and at schnduled meturity of the principal
sum of this Note. mwmuumugmm.w
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Note which remain unpeid, shall be dwe sad paysbleon - ("Scheduled
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M - ) Matwrity™). Interest, paysbic ou domend, at the més of imwerest paysble vnder
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o . and paysbie on any pert of the principel sum which roossing wopaid after
8 ® » schoduled maturity of the principal sum of this Note, whetheér ss originaily
gg;: - scheduled o upoa acceleration following defaclt hercunder.
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: '..'.‘.E '.'.'- beginging on (the “Conversion Date™). Boryower will make Bormower’s

| gi-n morkhly paymsents on the ey of each month and every moath therosfier
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- that Borrower may owe under this Note. Bogrower's manthly payments will be

applied to iosrost before principal. EMMM,WM

anxoamy may change, If this Note has o varishle rate of imerost, changes i
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this Note and in the iterest rate that BOrrower must pay. The Lender will
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payinont in scoocdence with other provisions of the Note.
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follows (mark box{es) of applicable provision(s)):
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_ mibsthatialty oquel prymests. Tho rowalt of this calcolation, fmade, will be the
O s of Bourower's mouthly _

O offective on each date the Primss Rate incrosses or decreases.

" As mbed hoeia, the torm *Prime Rate” mosns the rate of inarost designated by
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advertised or jiublished. The Prisme Rase is not necessarily the Holder's lowes!
rate for sty of losn. The Priene Rate on the date of the Note (as amended

by thie oo Agreement) s~ %
[]  The mic of interost payabie under this note sball not exceod %,
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one-cighth of one percent point (0.125%). Subject 1o the
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_2). The Note is hereby amended as

Copstruction Interest, The Note is amended to provide for ierest sccruod on
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| ' e 2on Section 4 of the Note is hereby deleted in ite
eatiroty and Spcti ZofuNohkhuubymd@dﬂmdinium
% read as follows:
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o ollows (miark bon(es) of applicable provision(s)):
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' S. , subject to the changes that may
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Section 4(A) of the Note is hereby amended to reflect that the “Change Date™
shall be the first day of : and on that day every twelfth month
thercalter,

The first sentence of Section 4(C) of the Note is hereby smended and restated in
jts entirety to read as follows:

Before each Change Date, the Note Holder will calculaic my new mterest rate by
adding percentage points ( 9%) to the Current index.

Section 4(D) of the Note is hereby amended and restated in its entirety 10 read os
follows:

The interest rate 1 am required 1o pay the firsm Change Date will not be greater
than % or less than % Theroafter, mry interest gate will nover be
hmmﬂanunmynhghCWMbyanmm
pointy (2.0%) from the rate of interest | have been paying for the preceding 12
montha. My intercst rate will never be greater than % nor less Y

_The Note is hereby emended

Section 2 of the Nowe 15 hcrcb}'amcndadmmﬂecupﬁm:pllmnfl].s,
$248.000.00. [t remains suhjuctmthcmlnﬂomdim:ﬂfonhmumﬁnu
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Section 3(c) of the Note is hereby amended 10 refiect a “Change Date” of

Section 3(c) of the Note is hereby amended to reflect a “Index” of and the
lodex Rate on the date of this Note, as amended by this Modification Agreement,
18 %

Section 3(¢) of the Note is hercby ameonded 1o provide that percentage
points will be added 10 the sCurrent Index" in order to calculate the new interest
rate, subject to the other terms and conditions provided for in the Notc.

Section 3(c) of the Note is hercby amended 1o provide that the interest rale under
the Note will pever be greater than %, or the maximum lawtul rate,
whichever is less, and will never be less than Ve

The maturity date of the Note provided in the Note {(or derived from the payment
schedule in Section 4 of the Note) is hereby amended to be July 2, 1080 {1he
“Maturity Date™) and the installment payments of interest and/or principal shall
continue to be paid consecutivety until the Maturity Date, st which time all
unpaid principal and sccrued but unpaid interest, together with all other amounts
owirig under this Note, shall be paid in full.

Section 4{a) of the chiaherchymmdtdmpl}'WMUnlht
principal sum.as follows:

Section 4(b) of the Note is hereby amended to pay the principal sum of this
Note:

Section 4(c) of thc Note 18 heseby amended to provide for payment of the
prhwipulbalmc:nf&mNut:mdinmmmnm each and one (1)
_ﬁnnlpnymtindrumumnfuwunpniﬂpﬁncipdmlﬂmmmw
interest thereon, and all other sums, if any, then duc and owing under this Note.

Other Notes. The Note 15 hereby amended as follows:
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S. Morigage. The Mortgage is heroby amended as follows (mark boxies) of applicable provision(s),
if any): .

i The principal sum secured is hereby amended to be U.S. $149,000.09.

50  Ifamaturity date specifiod in the Mortgage ia socner than the marurity date under the "
an{uWW}.mmmemmehwmm
dcmmfumommymuﬁwmm.ifdrMmﬁanfﬁuNohhwm
mty(lﬂ}m&omﬁcdnmwmf.lheumuitynmﬁlhchlnnwmﬂbcthr:
Maturity Date of the Note (as amended hereby).

6. BJ Borrower agzees o pay the following fees:
£0.00 LOAN PROCESSING FEE
7 The Borrower hereby confirms and agrees thal the Mortgage (as such may be amended hereby)

continues to secure all amounts which may now or hereafter be outstanding under the Note. as amended hereby. and
Borrower hereby represents and warmants io the Lender that no other mortgage or security micrest has been granted
with respect to the property secured by the Mortgage since the original date of the Mortgage.

3 mBunuwerhamhyrcpmenumdwnrmuumlheLmﬂcrthntﬂm:isnudehu]lurmmf
default outstanding under the Note, Mortgage or any related loan agreement, of any cvent Of CINCUIRSLANCE which.
with the giving of potice or the passage of time or both, would likely constitute such a defaull or evem of default

under the Note, Mortgage or related loan agreements.

9 1f the Morstgage it modified by this Modification Agreement, the Borrower shall cause Hus
Modification Agreemens to be recorded n the Office of the Judge of Probate of SHELBY County. ROYAL
CONSTRUCTION & DEVELOPMENT INC., shall pey or reimburse Lender for all recording fees in connection
therewith and shall cause and endorsement to be issued 1o the existing title IRSEFANCE COMIAUNANI OF policy, updating
such commitment or policy through the date of recordation of this Modification Agreement and reflecting any
amendments made hereby, without any intervening liens or encumbrances. all at the expense of the Borrower.

10, This Modification Agreement shall be deemed effective as of the date hereof unless another date 13
specified here: December 16, 1999

1}, Except as expressly amended hercby, the Borrower agrees that the Note, Morigage and any related
loan agrecment shall remain unmodified and not effected by this Modification Agreement and cach such documents
remairk in full force and effect. This is the entire agreement of the parties with respect to the subject matter hereof
and, together wilh the Note, Mortgage and any related written loan agreement, contain the entire agreement of the
parties with respect to the subject matter hereof.

IN WITNESS WHEREOF, Borrower and Lender have caused this Modification Agreement to be executed
in one,or more counterparts, each of which shall be deemed 1o be an original, as of the date first set forth above.

Borrower hereby acknowledges receipt of a copy of tus Modification Agreement.
Byl *
/ a (L.S.)

€. GILBERT IT'S PRESIDENT
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(L.S8.)

"LENDER"
ALIANT BANK

(EXECUTE ACKNOWLEDGMENT ON NEXT PAGE IF MORTGAGE AMENDED)
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STATE OF ALABAMA )

COUNTY i

I the undersigned, a notary public in and for said county in said state, hereby cenify that '_l};w& T e
whose name as of .2 cmpomﬁan,issignndmﬂufnmmmwmlndwbnhwmm. . -

acknowicd;:dbcfur:m::urnthisd:ythat,beinginfnﬂmdnfﬁnmnmunf;ﬁdmmmmha.umbofﬂcﬂm
Mﬂxfuﬂamhm'ity,umumdt}wmmhnudlyfornndauthenclnfnidcorpumiou

C+ &j‘# L ' ';Lh&":ﬂ- O
i Notary Public
[NOTARIAL SEAL] My COMMission EXpires: i sommaece Cpme Ay LA L
STATE OF ALABAMA )
SHELBY COUNTY }

1, the undersigned, a notary public in and for said county in said state, hereby certify that ROY AL
CONSTRUCTION & DEVELOPMENT INC., whose name is signed 1o the foregoing instrument, and who s
known to me, acknowledged before me on this day thas, being informed of the contents of said instrument, (s}he

axecuted the same voluntarily on the day the same bears date.

Given under my hand and official 5

D e el p.-“l.

{NOTARIAL SEAL] My commission -.-4‘

s

This instrument prepared by .
Ahant Bank

200 Aliant Parkway

P.O. Box 1237 [35011] 4
Alexander City, Alabama 35010 :

-——rr gl B ke ke

Inst & 1999-51 965

t2/,28/1999-3 1985
11198 AM CERTIFIED
SHELBY COUNTY JUBGE OF PROBATE
00 CAi m.N

_h“h_——‘_f |



