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REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Morigage (Security Instrumeat) is ... Decesher. 20, 1899 .. and the
partiss, their addrcsees and tax identification numbers, if required, are as follows:
MORTGAGOR:
DOUBLE OAK CONSTRUCTION CO., INC. £3-1103374

2034 WOODSORRELL DRIVE
BIRMINGHAM, ALABAMA 35244

CJHf checked, refer (o the attached Addendurn incorporsted herein, for additionsl Mortgagors, their signatures and

LENDER:

The Bank
ORGAMIZED AMD EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
Birmingham, AL 35203-4003

2. CONVEYANCE, For good and mm. the receipt and sufficicacy of which is acknowledged. md

secure ihe Secured Delr (defined below) and Mortgagor's pecformance under this Security. Instrument. Mortgagor granis.
bargdins, seils, conveys and mongages to Lonilsr, with power of sale, the following described property:

Lot 10, according to the Survey of Osklyn HIlls, Phase 1, as recorded in
Map Book 24 page 50 A & B, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alsbama.

The proceada of thiigluln have baen spplied to the purchase price of the
herein described property.

The property is located i ....... SHEBRY..............oovvivorinmecrnrinismsnnsine o,
{Coumty }
OT A0 OMKEYN HILLE. ... vrmees CHERLSEA ... Alshama ... IZARI. ...
(Addeess) {Chy) (P Cwdey

Together with sil rights, easeménis, appuricnances, royalties, mincral rights, oil and gas rights, crops, umbes, ali
diversion paymenis or third parly psyments mede o crop producers, all water and ripanan rights, wells, diches,
reservoirs. and waser stock and All existing and future improvesnencs, siructurcs, fistures, and replacements that may now,
or ot any time in the future, bei part of the real emale described sbove (all referred 10 as “Propeny”). The Security
Instrument will remain in effect util the Secured Debt snd all underlying agreemenis have been terminaled 1 wriling by

3. MAXIMUM OBLIGATION LIMIT. The total principal smount secured by this Security Instrumeot a1 any onc tune shall

not excoed $ ooeiivinrierniernen SARLO0R.00. L This limitstion of amount does not include interest and other fecs
and charges validly made pursuss) to this Secunty Instrument. ‘Also, this limitalion does not apply 10 advances made under
the lermns of this Security Instrunhent to protect Lender’s security and to perform any of the covenants contained in this
Security instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A Debt incurred under the terms of al) promissory note(s), contraci(s), guaramy(s) or other evidence of dett described
~ below and all their extengions. rencwals, modifications or substitutions. {When referencing rhe detis below 1 s
suggented thay you include! items such as borrowers’ names, Role amounts, interest rates, mofuriry daies, €ic.)

PROMISSORY NOTR EXECUTED SIMULTANEOUSLY HEREWITH I/A/O §152,000.00.
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10.

11.

12.

R All fulure advances from Lender to Mortgagor or ather future obligations of Morngagor 10 Lender under any
promissory noie, coniract, guaranty. of other evidence of debt existing now or excculed after this Security
Instrument whether or not this Securily Instrument is specificaily referenced. If more than one persog. signs this
Sccurity Instrument, cach Mongagor agrees that this Security Instrument will secure all future advances future
obligations that are given to or incurred by any one or more MOrgagor, or any oile Or more Mortgagor and others.
All future advances and other [uture obligastions are secured by this Security Imstrument even though all or part may
pot yel be advanced. Ali future advances and other future obligations are secuned as if made on the date of this
Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future
loans of advances in any amount. Any such commutment must be agreed to in & scparatc writing.

C. Al obligations Mortgagor owes to Lender, which now exist or may later arise, to the ¢xtent not prohibited by law.
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement hetween Mongagor
and {.ender.

D Al additional sums advanced and expenzes incurred by Lender for insuring. preserving or otherwise protecting the
Property and its value and any other sufns advanced and expenses incurred by Lendor under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission,

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the termns of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warranis that Morngagor is or will be lawfully scized of the estate conveyed by thas
Security Instrument and has the right 10 grant, bargein, sell. convey and mortgage with power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage. deed of trust, secunty agreemenl of other lien
document that crealed a prior security interest Or encumbeance on the Property, Mortgagor agrecy:
A. To make all payments when due and to perform or comply with all covenants.
B. To prompily deliver to Lender any notices that Mortgagor receives from the holder.
C. Nol to allow any modification or extension of, nor to request any future advances under any noic Of agreement
secured by the lien document without Lender's prior writien consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, asgesgments, liens, encumbrances. leasc payments, ground
rents. utilitics, and other charges relating to the Property when due. Lender may require Mortgagor 10 provide (o Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's paymcnt. Mortgagor will defend
title 1o the Properly against any clsims that would impair the lien of this Security inastrument, Morigagor agrees to assign
10 Lender. as requested by Lender, any rights, claims or defenses Morigagor may have against partics who supply 1abor or
malerjals 10 maintain of improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, ai iis option, declare the entite balance of the Secured Debt 1o be
immediately duc and payable upon the creation of. or contract for the creation of, any lien, encumbrance. transfer or sale
of the Propeny. This right is subject to the restrictions impased by federal law (12 C.F R. 591). as applicabie. This
covenant shall run with the Property and shall resnain in effect until the Secured Debt is paid in full and this Securily

Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. |f Mongagor is an entity other than a natural person (such
as a corporation or other organization), {ender may demand immediate payment if:

A A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in cither the identity or number of members of a partnership or similar entity.

¢ There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entily.
However. Lender may not demand paymeni in the above situations if it is prohibited by law as of the daie of this Security
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mongagor is an entity other than a natural person (such as 2
corporation or other organization), Mongagor makes o Lender the following warranties and representations which shall
continue as long as the Secured Debt renains outstanding:

A. Mongagor is duly arganized and validly existing in Maortgagor's siate of incorporation or organization. Morigagor
5 in good standing in all staes in which Mortgagor (ransacts business. Mortgagors has the power and authority to
own the Property and (o carry on ils business & now being conducted and, as appiicahle, i qualified w0 do so 10
cach state in which Mortgagor operates,

8 The execution, delivery and performance of this Security Instrument by Morigagor and the obligations evidenced
by the Secured Debt are within the power of Mongagor, have been duly authorized. have rececived all necessary
governmental approval, and will not violaie any provision of law, or order of court of governmental agency.

C. Other than previously disclosed in writing to Lender, Morigagor has not changed i3 name within the last ten years
and has not used any other trade or fictitious name. Without Lender's prior wrilten consent, Mongagor docs not
and will nﬁlruu any other name and will preserve iis existing name, irade names and franchiscs until the Secured
Debt is satishied. |

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition
and make ali repairs that are reasonably necessary. Morigagor shall not commil or allow any wasic, fmpairment, or
deterioration of the Property. Mortgagor wiil keep the Property free of noxious weeds and grasses. Mortgagor agrees thal
ihe nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mongagor will
not permit any change in any Hoense, cestrictive covenam or easernent without Lender's prior wnlien consem. Mortgagot
will notify Lender of all demands, proceedings, claims. and aclions against Mortgagor, and of any loss or damage 1o the
Property. .

No portion of the Property will be removed, demolished or materially altered without Lender’s prior writlen consen
excepl that Mortgagor has the right 10 remove items of personal properly comprising A part of the Property thal become
wotn or obsolcte, provided that such personal property is replaced with other personal property &l least egual in value to
the repiaced personal property, free from any lithe retention device, security agreement Or other encumbrance. Such
replacement of personal property will be deemed subject 1o the securily interest created by this Secunty Instrument.
Mortgagor shall not partition or subdivide the Property without Lendet’s prior written consent.

£ 1594 Baarn Systermy, Iac , B Clowd, MN (1. B00-397 23411 Form AGCO-MTG AL 31830 i

L — rrr——— o




Lender or Lender’s agents may, at Lender's option, cnter the Property & any reasonable time for the purposc vl insPOCting
the Property. Lender shall give Morgagor notice at the time of or before an inspection specifying a reasonable purpose tot
the inspection. Any inspection of the Property shail be entirely for { ender's benefit and Mortgagor will in no way rely on
Lender's inspection.

3. AUTHORITY TO PERFORM. If Menigagor fails to perform any duty or any of the covenants contaned in this decurnily W
Instrument, Lender may, without notice, pertorm or cause them 10 be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’'s name Of pay any aMOUNl NECCSSary for performance. Lender's nght to perform for Mongagor
shall not create an obligation to perform. and Lender's failure 10 perform will not preclude Lender from excreising any ot
Lender’s other rights under the law or this Security Instrument. If any construction on the Property 1s discontinued or not
cartied on in a reasonable manner, Lender may take all steps necessary lo protect Lender's security nterest e
Property. including completion of the construction.

i4. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants. bargains, conveys, sells and morigages o lender a
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other wriiten or verbal agreements Jor the use and
occupancy of any portion of the Propeny, including any extensions, renewats, maodificatons o7 subsututions of
such agreements (all referred to as "Leases”™).

B. Rents, issues and profits (all referred 10 as "Rents™), including but not limited to security depostls, nunimum feil.
percentage rent, additional rent, common arca maintenance charges. parking charges, real estate faxes. uther
applicable taxes, insurance premivm contribulions, liquidated damages following default, cancellatbion premiun,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds. DONUSES, ACCOUNLS. Contract rights, gencral
inlangibles, and al! rights and claums which Mortgagor may have that in any way pertain 1o Or are on axount of the
use or occupancy of the whole or any pant of the Propeny. ;

In the event any item listed as Leascs or Rents 15 determined to be personal property. this Security Instrument wiil also be
regarded as a sccurity agreement.

Morngagor will prompily provide Lender with true and correct copies of all exisiing and future Loases. Mongagor may
collect. receive, enjoy and use the Rents so long as Morigagor is not in default. Except for one lease period’s rent,
Mortgagor will not collect in advance any future Rents without Lender’s prior written consent. Upon defauli, Monguegor
will receive Rents in trust for Lender and Morgagor willk not commingle the Rents with any other funds, Amounts
collecied shall be applied at Lender’s discretion to paymenis on the Secured Debt as therein provided, to costs of
managing. protecting and preserving the Property and to any other necessary reated expenses including Lender's
aitormeys’ fees and court COSts.
’

Morigagor agrees that this assignment is immediately etfective between the parties to this Security Instrument and etfecuse
as (0 third parties on the recording of this Morigpge, and that this assignment will remain effective during any redempuion
period until the Obligations are satished and all underlying agreements are ended. This assignment is enforceable when
Lender takes actual posscssion of the Property, when a receiver 1s appointed, or when Lender notifies Morigagor of the
default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directlly 1o Lender. lmediately alies
Lender gives Morigagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may mnediately nonty
ihe tenants and demand that ali future Rents be paid directly to Lender. On receiving the notice of defanlt, Morgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomnes subject 10 a voluntary or involunan

bankruptcy, Mortgagor agrees that I ender is wntitted to receive relief from the automatic stay 1n hankrupicy tor the
purpose of making this assignment effective and enforceable under state and federal law.

Mortgagor warrants that no defauh exists under the Leases or any applicable landlord faw. Mongagar also agrees to
maintain, and {o require the tenants to comply with, the Leases and any applicable law. Morigagor will prungRly nottty
Lender of any noncompliance. It Mortgagor neglects or refuses o enforce compliance with the terms of the Leases, then
ender may, at Lender’s option, enforce compliance. Morgagar will obtain Lendet’s written authorization bhelfore
Mortgagor consents 10 sublet, modify, cancel, or otherwise alter the Leases, Lo accept the surrender of the Properts
covered by such Leases (unless the Leases so require). of Lo assign, compromise or encumber the Leases or any future
Rents. H Lender acts to manage, protect and preserve the Propeny. Lender does not assume or become Liable tor s
maintenance, depreciation, or other losses or damages. cxcept those due to Lender’s gross negligence or intentional torts.
Otherwise, Mortgagor will hold Lender harmiess and indemnify Lender for any and ali labiliy. loss or damage (hal
Lender may incur as a consequence of the assignment under this section.

15. LEASEHOLDS:; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Morgagor agrees io
comply with the provisions of any lease f this Security Instrument is on a leasehold. 1f the Property includes 2 unii in a
condominium. time-share or a planned unit developmeni, Mortgagor will perform all of Mortgagor's dutics under the
cavenants, by-laws, ar regulations of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in detault if any ot the following occut:

A. Any party vbligated on the Secured Debt fails to make payment when due:

B. A breach of any term or covenant in this Security Instrument or any other docuiment executed (o1 the purpuse ot
creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or wntien represenlation, Statement or warranty io Lender that 1s false g
incorrect in any material respect by Mortgagor Or any person of entity obligated on the Secured Debt.

D. The death. dissolution, or insolvency of, appointment of a receiver for. or spplication of any debtor echiet law 1o,
Mongagor or any other person or entity obligated on the Secured Debt:

E, A good faith belief by Lender at any uime that Lender is insecure with respect 10 any person or enbily abligated
the Secured Debt or that the prospect of any payment 13 impaired ot the value of the Propeny i unpaired.

A materia] adverse change in Morngigar's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt: or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or o the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Pan 194}, Subpart

G. Exhibit M.
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mmufmcﬁghtmmnrmhum:ﬁmmﬁﬂmmforfomotmnium‘ Subject 10 these

lhnimm.ifmy.mmmmmmmmmwwwmam by
law if Mortgagor is in default ¥
.Nﬁmnfm.ﬂinrnyppofmmmm es. sccrucd intcrest and principal shall become g

il id p after Hmhdbylﬁ.upmmewﬂaddmhmmwim
w&mmm&-mihﬂlmmmwm.indtllhlgwilhmlliuiutinn.thc
_m;fﬁﬁlm:m.ﬂumdmwm.mhwMumndmymlmddocumem.Alt
- remindios | the Lender is entitied to ail remedies provided at law or equity.
m#lmwmm.mwwLmdﬂnfmyminplymmmiﬂmnmtmurw
MmmhdmhMmhmwmmm:prmdinglmfﬂedﬂminotwnstinnc:wniuernf
Lendex's right o ire comtplete cure of any existing defaulr. By not exercising any remedy on Morgagor's defzult,
IMMMWWLM'lﬁghtmlmmidﬂthc:ﬂmadﬂﬂmifitmnlinuﬂmh:ppcnstgmn.

e

mw.w&mm.mmx;mmmummdbymmmw. If Lender invokes the
power of sale, Lender shall publish the notice of sale, md arrange to sell all or part of the Property, as required by
wiublchw.underuriuduimmmmc?mpmyﬂmy aale. Lender shell spply the proceeds of the sale ;m
the manner required by spplicable iaw. The sale of any part of the Property shail only operate as 2 foreclosure of the sold 4
,manyrminingPropmy:hlllmﬁmmmmmyumﬂisﬁadSecumdDehluﬂLx:ndcfmyﬁmhcr

foreclose under the power of sale or by judiciat foreclosurc.

19. ENPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES: COLLECTION COSTS. Except when
prothMbyllw.Mowwmmnﬂoflmdu'lupmmifh{ommbmhﬂmymmmmthi:!‘mcurily
Instrument. Mongagor will also pay on demund any amount incurred by Lender for insuring. inspecting, prescrviag of

: MMMMNM‘IMM.T‘hn:clpcrmwillhmimﬂm&ﬂmmcmﬁfm
! p-ymmmulpnidmhﬂim&whiibminmmmineﬁm“pmvidadinthetemnfmsﬂumdm.anr
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing of protecting Lender's rights and remedics
i mderthisSamﬂty[wmnmx.TMnmmmimlude.mnsmlimitedm.mwys‘fm,munmsu,nﬂmhulegal
i expenses. This Security Instrument shal) remain in effect unti} relessed. Mortgagor agrees to pay for any recordation costs
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20. ENVRRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental law
meang, without limitathon, the Comprehenaive Ruvironsnental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et 9eq.), ail other federal, state mnd local laws, regulations, ordinances, court orders, aftorney gencral
ophiuumwmﬁiwmmmmlﬂichﬂhh.ufﬂy*wdﬁn, cnvironment or & hazardous substance: and (2)
Hazardous Substance memns sny toXic, madioactive or hazardous material, waste, pollutant of contamninant which hes
characteristics which remder the substance dangerous or potentially dangerous (o the public health, safety. welfare or
envirenment. The term includes, without limitation, any substances defined as "hazardous material,” "toXic substances,
"hazatdous waste™ of "hazardous substance” under any Eavironmeatal Law.

: PRy o

A. Except as previously disclosed and acknowledged in wnung to Lender, no Hazardous Substance has been, is. of
will be locsted, trunsported, manufactured, trested, refined. or handled by any person on, under or about the
Property. except in the ordigary course of business and in strict compliance with al} applicable Environmental Law.

8. Emeptnpreviouﬂydiudoiedmdackmwhdgadinwﬁungmwcr. Mortgagor has not and will not causc.
mﬁmw.ﬂpmtthrdmufmyﬂmdms&:bummlheﬁnpm}h

C. Mongagor will ixmmedistely notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
unduur:hoﬂlhehopcrtymnigrﬂunrthmmnﬂmﬁnmnurhypmpuw;ﬂr (2) there is a violation of
any Eaviroomental Law concerning the Property. In such sn event, Morgagor will take all pecessary remodial
action in accordance with Eavirommenial Law.

D. Except as previously disciosed and acknowledged in writing o Lender, Mongagor has no knowledge of or reason
10 believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance located on. under or about the Property; or (2) any violstion by Mortgagor or any tcnant of
any Eovironmental Law. Mortgagor will immediately notify: Lender in writing as soon as Mortgagor has reason 1o

documents relating to such proceedings.

E. Ewumywmmmmmmmﬂ. Morigagor and every tenant bave been, are
and shall remaain in full i with sny applicsble Eavironmental Law.

F. Except as previously mdlchhwmwinwﬁﬁngtul.mdcr,ﬂmmmundﬂgmundﬂnwtm.
pdvaHwﬂﬂllanlmmmmmdm:uchtmhdum:mrwcllwillhc:tddﬂdunlr.n
{ender first consents in writing. |

G. Mortgagor will regularly irispect the Pro _ monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvais ired by any applicable Environmental Law are obtained and complied
with, |

H. Monglsorwillpumit,nrmmymtmmﬂl.uﬂhuruﬂdﬁ"lummmwmdimtmw}f
mdrﬁview:ﬂmﬂsuaqrmomhkmmduﬁmine(i}dum,Iocu:immd.nuurcnfmyﬂmzdnul
-Mm,mﬂummmm;mmm.lmmn,mm.ndm;himofmyﬂm
Substance that s heen m.mmmmm;mmmmmummmmmm
are in compliance with appi! Environmental Law.

. Upon Lender's request and » any ,wa,uﬂw':w.mwamﬂiﬁd
environmentsl engineer to prepare an envyi mdit of the Property and to submit the results of such audit to
Lender. The chioice of the environmental engineer who will perform such sudit is subject to Lender’s approval.

ipbge & of &
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1. Lender has the right, but not the obligation, 1o perform any of Morngagor's obligations under this mcli?n al
Morigagor's expense.

K. As a consequence of sny breach of any representation, warranty of romisc made in this section, (1) m;ilngm
will indemnify and hold Lender and Lender’s successors of assigns E:rmlm from and againat all | . chaims,
demands. lisbilities, damages, cleanup. responsc and remediation costs, penaities and expenscs., including without
limilation all costs of litigation and attomneys’ fees. which Lender and Lender's successors or assigns mey sustain;
and (2 at Lender's discretion, Lender may celcase this Sccurity Instrument and in return Mortgagor will provide
Lender with collateral of st least equal value 1O the Property secured by this Security Instrument without prejudice
(0 any of Lender’s rights under this Security Instrument.

L. Nolwithstanding any of the language conta ned in this Security Insirument 1o the contrary, the terms of this secton
shal! survive any foreclosure or sslisfaction of this Security Instrumeni regardiess of any passage of title ta Lender
or apy disposition by Lender of any or all of the Propeny. Any claims and defenses fo the contrary arc herch)

waived.

11. CONDEMNATION. Mortgagor will give Lender promipt notice of any pending or threaiened action, by private of public
entities to purchase or lakc any or all of the Property through condemnation, eminenl domain, or any other means.
Mortgager authorizes Lender to inlervené in Mortgagor’s name in any of the above described sctions or claims. Mongagor
assigns to Lender the proceeds of any award or claim for damages connecled with a condemnation or other taking of all or
any par of the Property. Such proceeds shall be considered payments and will be applied as provided in this Secunty
instrument. This assignment of proceeds 15 subject to the terms ol any prior mMoTigage, deed of trust, securtly agreement of

other lien dovument.

32 INSURANCE. Mortgagor agrees 10 MAintain iNSUrance as follows:

A. Mongagor shalt keep the rty insured against loss by fire. flood, theft and other hazards and nsks reasonably
associated with m:rlg-opcrly ue to its type and tocation. This insurance shat! be maintained in the amoums and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Montigagor
subject 1o Lender's approval, which shall not be unreasonably withheld. 1f Mongagor fails to maintain the coverage
described above, Lender may, al Lender’s option. obtain coverage to protect nder's rights in the Property
according 1o the terms of this Security Instrument.

All insurance policies and renewals shall be able 10 Lender and shall include a siandard “morigage clause”
and. where applicable, “loss payee clause.” Morigagor shall immediately notify Lender of cancellation of A
rermination of the insurance. Lender shall have the right to hold the policies and rencwals. If Lender requires,
Mongagor shall immediately give 10 Lender all receipts of paid premiums and renewal notices. Upon loss.,
Morigagor shall give inumdrntt notice 1o the insurance carrier and Lender. Lender may make proof of loss f nat

made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restaration or repair of the Property
or 1o the Secured Debt, whether or not then due, at Lender’s option, Any application of proceeds to principal shall
ol exiend or postpone the due date of scheduted payment not change the amount of any payment. Any excess will
be paid (o the Martgagor. If the Pm?.ert}' is acquired by Lender. Mnngaﬁnr‘s right to any insurance policics an}
proceeds resulting from damage (o the Property before the acquisition s all pass to Lender to the extent of the
Secured Debt immediately before the acquisition.
R Morgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured
an amount acceptable to Lender, insuring sgainst claims arising from any accident or occurrence in of on the
. Property.
(. Morigagor agrees 10 maintain rental foss or business intcITuplion 1nsuTance, as required by Lender, 1n an amount
cqual Lo at least Coverage of one year's debt sérvice, and requircd escrow account deposits (if agreed 10 scparately
in writing), under a form of policy acceptable to Lender.

23. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparatc agreement, Morgagor will not be
required to pay to Lender funds for taxes and iNSUTANCE in ESCTOW.

14. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mungaﬁr will provide to Lender upon request. any
financial statement or information Lender may deem reasonably necessary. Morigagor agrees 10 sign. deliver, and file any
additional documents or centifications that Lender may consider necessary (o perfect, comtinue. and preserve Mortgagor's i
obligations under this Security Instrurnent and Lender’s lien siatus on the Propenty.

25 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Morigagor signs this Security Instrurnent hut does not sign an evidence
of debt. Mortgagor does so only to morigage Morteagor's tnierest in the Property to secure payment of the Secured Debd
and Mortgagor does not agree 1o be personally liable on the Secured Debt. If this Security Instrument secures 3 guaranty
hetween Lender and Morgagor, Morngagor agrees 10 waive any rights that may prevent Lender from bringing any action
or clatm against Mortgagor or any party indebted under the obligation. These rights may include, but are nol Limuted 0.
any anti-deficiency of one-action laws. Mortgagor agrees hal { ender and any party to this Security Insirument may
extend. modify or make any change in the terms of this Security Instrument of any evidence of debt withoul Mortgagor s
consent. Such a change will not release Mortgagof from the terms of this Security Instrument. The duties and benefits of
this Sccurity Instrument shall bind and benefit the successors and assigns of Morngagor and Lender.

26. APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the cxienl otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fuily imegrated. This Security Instrument may nol be
amended or modified by oral agreement. Any gection in (his Security Instrument, atiachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expresaly of impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced sccording to its terms, Lhat
section will he severed and will not affect the enforceability of the remainder of this Security [nstrument, Whenever used,
the singuiar shall include the plural and the plural the singuiar. The caplions and headings of the sections of this Secunty
Instrument are for convenience only and are not to be used 1o interpret or define the terms of this Securily lnstrument.
Time is of the essence in this Security tnstrument.

27. NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the apptopriale pany’s address on page | of this Securily Instrumeni, or to any other address designated in wniing
Notice 10 one mortgagor will be deemed to be notice to all mongagors.

18. WAIVERS. Except to the exient prohibited by law, Morgagor waives all appraisemend rights relating (o the Propeny.
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29. U.C.C. PROVISIONS. If checked, the following are applicabie 10, but do not imit, this Secuniy Instrument:

(2 Construction Loan. This Security Instrument secures an obligation incurred for the conswuciion of an
tmprovement on the Propeny.

Fixture Filing. Mongagor grants to Lender a security interest in all goods that Mortgagor owns now oF 1n the
future and that are or will become tixtures related to the Property.

Crops; Timber; Minerals; Rents, Issues, and Profits. Morigagor grants to Lender a secunity interest sn all crops.
timber and minerals located on the Properly as well as all rents, issues, and profits of them including, but not
limited (0. all Conservation Reserve Program (CRP) and Payment in Kind (PIK) paymenis and sitmlar
governmental programs (all of which shall also be included in the terf "Propeny’)

Personal Property. Mongagor grants to Lender a security interest in all personal property losaled on of conaeeted
with the Property, including all farm products. invenlery. equipment, accounts, documents, instruments. chailel
paper, general intangibles, and all other items of personal property Mortgagor owns now or 16 1he future and| 1hat
are used or useful in the construction, ownership, operalion, managernent, ar maintenance ol the Property tall of
which shall also be included in the term "Propeety”™). The term “personal property” spectlically cxcludes thal
property described as *houschold goods™ secured in connection wilth a “consumwr” loan as those fermys are defined
in applicable federal regulations governing unfair and deceptive credit practices.

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Secunly Instrumenl also sulfices as
2 financing stalement and any carbon, photographic or other reproduction may be filed of record for purposes ol
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS., If checked, the following are applicable to this Securily Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect untit refcased. The Security Instrumenl will
remain in effect until the Secured Debt and all underlying agreements have been terminated in writing by Lender.

Agricultural Property, Mongagor covenanis and warrants that the Propenty will be used principally for
agricultural or farming purposcs and that Mortgagor is an individual or entity allowed 10 own agrcultural land as

specified by law,
Additional Terms. Inst ® 199951783
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Secunty Instrument and
in any attachments. Mongagor also acknowledges ceceipt of a copy 0f Lhis Security Instrument oa the datc staied on

page 1.
w— - o
Enbify NEII. .1 cversrreensesessessssnnnsseneeeessenooeaaeeeiiin Briity Name ... e ol nstruction Co., Inc.
............................................................... (Scal) By: ARG VLTINS (Seal)
(Signature} (Date) (Signaivk) Ben L. Chenault, Presidentc
............................................................. (Seal) e e (el
{Signatre) (Daw) (Signature) 1 D
ey v Siwaieny e i ey T
ACKNOWLEDGMENT:
STATEOF ........ ..., COUNTY OF ... ... i 188,
o !, a notary public, hereby certify that ... e e e .
............................ ... whose name(s) is/arc signed (o the foregoing conveyance, and who isfare

known 10 me, acknowledged before me on this day that, being inforined of the conlenis of the conveyance,
he/shelthey exccuted thé same voluntarily on the day the same bears date. Given under my hand thas

................................... RY OF ..o
My commission expires: ~ 0/00/0000
* INviary Pubda

o<y STATE OF Alabaua COUNTY OF ......... Shelby ... s

w Bnidy
scinmisgenne) 1 3 notary public, in and for said County in said State, herehy cenify that ...
en L. Chenault

----------------------------------------------------------------------------------------------------------------------
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signed 10 the foregoing vonveyance and who 1s known to me, acknowledged pefore me on this day that, being
informed of the contents ' of the coaveyance, he/she/they, in such ily and with full suthority. executed the

same voluntarily for and as the act of shid entity. Given under myghand this the ......... 20t
of December , 1999

llllllllllllll hrd 2 bk dhddF I nAs+r s nrng1 - ]

My commission expifes:

(Seal) I?d'} . o m"';t;ﬁ%h e

COURTNEY H. MASON, JA.
MY COMMISSON EXPRFS MARCH R 203 .

(lirm i shy Toyger - omaryy, TR 15
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