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MORTGAGE |
(With Purure Advance Clause)
" 1. DATE AND PARTIES. The date of this Mortgage (Secunty Instrument) 1S Nguambg.r...;g‘;,.f.}ggg .......... and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR! Michael Visser and wife,
Jamie T. Visser
32 Christopher Cove
Harpersville, Al. 35078

[ If checked. refer to the amnached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER!: Union State Bank
4449 Lorna Rd.
Birmingham, Al. 35216

2. CONVEYANCE. For good and valuable contideration, the receipt and sufficiency of which is acknowiedged. and 1o secure
he Secured Debt (defined below) and Mongagor's performance under this Security Insirument. Mortgagor grants, bargains.
conveys, sells and mortgages to Lender, with power of sale, the following described property:

Lot 2, accnﬁding to the Survey of Christopher Cove, as recorded
in Map '‘Book 22,page 53, in the Probate Office of Shelby County, Alabama.

State of Alabama

Shelby County

RESTIDENTIAL - Mortgagors and Mortgagee herein certify that residential
property is conveyed by this mortgage and that the maximum principal
indebtedness to be secured by this mortgage at any one time is
$100,000.00 upon which mortgage tax of $150.00 is paid herewith, as
allowed by Alabama Code 40-2202(1)(b)(1975).

| The property is lbcated in .......coivveeeenrneriinninn, Shelly. . e, at ... 32.Chriskopher. Cove.
? | (C ounty) | :
..................... . Harpexsville.. ... Ambama 33078 ...
’ (Address) (City) 1 ZIP Codep

Together with al} rights, easeracmis, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian rights.
ditches. and water stock and all: existiog and futute improvements, structures, fixtures, and replacements that now, |or al
any time in the future, be pant of the real estate described above (all referred to as "Property"). When the Secured 'Debt
(hereafter defined) is paid in full and al! underlying agreements have been terminated. this Mortgage will become null and

virid.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security instrument at any one time shall no!

exceed $ ..0.00,000.00............ . This limitation of amount does not inciude interest and other fees and

charges validlg made pursuant (o this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Securm

[nstnment. ;

4. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:

A Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt deseribesd
below and all their extensions, renewals. modifications of substitutions, (When referencing the debss below i1 15
suggested that you include items such as Porrowers’ names, note amounis, interest rates, marurity dates, eic.)

i
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any pnﬁmamr:.-
note, contract, guaranty, or other evidence of debt executed by Morigagor in favor of Lender executed after this Securty
Instrument whether or not this Security Instrument 1s sfeciﬁcally referenced. If more than one person signs Mis Secunty
Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligalions
that are given to or incurred hy any one or more Lnﬂga&gg] or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this rity instrument even mougE all or part may not yet be
advanced. All future advances and other future: obligations are secured as if made on the date of this Security Instrument.
Nothing in this Security Instrumant shall consfitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in & separale writing. -

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including. hut noe
limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving of otherwise Frmurung the
}’*mpm)r and its value and any other sums advanced and expenses incusred by Lender under the terms of this Secunity
nstrament.

This Security [nstrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security instrument.

WARRANTY OF TITLE. Mortgagor warrams that Morigagor is or will be lawfully seized of the estate conveyad by this
Security Instrument and has the right to grant, bargain, convey, sell. and morigage, with the power of sale, e Propery.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, secunty agreernent of orher lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with ail covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note Or agreerent secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground Tents,
utilities, and other charges relating mﬁl’ropcny when due. Lender may require Morigagor 10 provide 1o Lender copies of al]
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Morigagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Morgagor agrees (o assign (0 Lender, as
requesteg by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or matenals lu

maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, a1 its option, declare the entire balance of the Secure<l Debt 1o be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrarke, transfer or sale of the
Property. This right 1s subi‘acl to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shatl
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument i refeased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition amd
make all repairs that are reasonably necessary. Morngagor shall not commit or allow any waste, impairment. or deterioration ol
the Property. Mnngagur will keep the Property free of noxious weeds and grasses, Mortgagor agrees that the nature of the
accupancy and use will not substantially change without Lender's prior written conseni. Mortgagor will nat permit any change
in any license. restrictive covenant or casement without Lender’s prior written consent. Mortgagor will noufy Lender of all
demands, proceedings, claims and actions against Mortgagor. and of any loss or damage to the ny.

Lender or Lender's agents may, &t Eender's option, enter the ngny al any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or fore an inspection specifying a reasonsble purpose for the
inspection. Any inspechion of the y shall be entirely for Lender's benefit and Mortgagor: will in no way redy on
Lender's inspection. ;

AUTHORITY TO PERFORM. if Mortgagor fails (o perform any duty or any of the covenants ¢ontatned in this Securtly
Instrument, Lender may, withoit notice, perform or cause them 10 be performed. Mortgagor appoints Lender as artormey
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform wilt not reclude Lemizr from exefcising any of er’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carnied oh 1 4
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, inciding

completion of the construction.

ASSIGNMENT: OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, conveys, sells and mortgages to Linder
as additional security ail the right, title and interest in and to any and all existing or fulure leases, subleascs, and any other
written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, renawals.
modifications o substitutions of such agreements {ail referred to as "Leases”) and rents. issues and rofits (all referred to as
‘Rents”). Mortgagor will promptly provide Lendes with true amd correct copies of al! existing and future Leases. Morigagor
may collecl, receive, enjoy and use the Rents so long as Mortgagor is not in default under the lerms of this Seturity
Instrument.

Mortgagor agrees that this assi t is immediately effective between the parties to this Security Instrumeni. Mongagor
agrees that this jassignment is effective as to third parties on the recording of this Morgage. and, that this assignment will
remain in effect:during any redemption period unnt the Secured Debi is satisfied and all underlying dgreements are ended, and
that this assignmient is enforceable when Lender takes actual possession of the Property. when @ receiver 1$ appointed, or when
Lender notifies Mortgagor of the default and demands that Mornigagor and Mortgagor's tenants pay all future Rents directly to
{ender. On receiving notice of default, Mortgagor will endorse and deltver (o nder any payment of Renis in Morgagor s
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any araunts
collected wiil be applied as provided in this Secunty Instrument. Mortgagor warrants that no default cxists under the Leases of
any applicable landlord/tenant law. Mortgagor also agrees 10 maintain and require any lenant to comply with the erms of the
|.zases and applicable law.

LEASEH{}LDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (0 comply with the
provisions of afty lease if this Security Insitument is on a leasehold. If the Property mcludes a unit i a condornnium,
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time-share or a planned unit development, Mmm all of Mortgagor's duties under the covenants, by-lkm. ot
reguintions of the condominium or planned wnit L.

- 14, DEPAULT. mﬁwmummummmﬁmmmmm fails to make payment when due.

' Mosigagor will be in defandt if a breach occurs under the terms of this Security Instrument or any other document execuled for }
- the'pucpoee of creating, ' | Secured Debt. A faith belief by Lender that Lender at any time is l
| ) : ppe or entity obligated on the Secured or that the prospect of any payment or the value of -

r POt ' also constinme an evenkk of defmili. | E

ﬁN DEFAULYT. in some instances, federal and state law will require Lender to provide Mortgagor with notice 1
i 10 cure or olher NOUCes and may establish time schedules for foreciosure actions. Subject to these limitations, if !
iEfimay acceleruts the Secured Delt. and fign this Security Instrument in 2 manner provided by law if Mortgagor ‘

a P

At the option of Lender, all or any part of the agroed fees ani charges, accrued interest and principal shall become immediatety
due ‘mﬂﬂe. after givinﬁ notice if ired by law, upon the occurrence of a default or anylime thereafter. In addnion.
Lender be entitled 10 all the remedies provided by lew, including without limitation, the power fo sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled 1o all remedies provided ai law or equity, whether or not expressly set forth, The
nacﬂmbylmdernfmymin ' urputiﬂlpnymcntnnme.‘}ecumd[)cbtaﬁermebalmisducmiﬁmtemcd
or foreciosure proceedings are shali not constitute s waiver of Lender’s right to require compiete cure of any existing
default. By not exercising any remedy o Mortgagor's default. Lender does not waive Lender's right to later consider the cvent
a default if it coniinues or happens agail.

If Lender initistes a judicial MM. Lender shall give the notices as required by applicable law, If Lender invokes the

pownfuie,l.mdﬂilhﬂlpubliﬁmﬁ ’ gfm,mdmm‘ﬁmsﬂlnllﬂmnftﬁopeny,asrequiredbyapplicahlc

taw. Lender or its des may purchase Pﬂlﬂ‘lﬁ a any sale, Lender apply of the sale in the manner
E:.'m sale of any part of the

by applicable shall only operate as a foreclosure of the sold Property, so any
| Property shall continue to secure any urnsatis Secured Debt and Lender may further foreclose under the power of

saie or by judicial foreclosure. :

 16. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
‘ by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty Instrumen.
ortgagor will also pay on demand amouni incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the and Lender’s M.Mwwiﬂhurim:rmﬁomthcdﬂlcnfthcpaymtumilpaid
in full at the highest interest rate in effect ided in the terms of the Secured Debt. Mortgagor agrees o pay all costs and
expenses incurred by Lender in wﬂm ing or protecting Lender’s rights and remedies under this Secunty Instrumenl.
This amount may include, but is not lin to, shierneys’ fees, court costs, and other legal expenses. This Secunty Instrument

shatl remain in effect until releasod. Mortgagor agrees to pay for any recordation costs of such release.

| ’ f |
. 17, ENVIRONMENTAL LAWS AND } OUB SUBSTANCES. As used in this section. (1) Environmental Law means,
: withom Hmitation, the Co aslvé Bovironmeatal Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 3601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, atlorpey general opimons or
interpretive lettera concerning the public health, safety, welfare, environment or a hazardous substance: and (2) Hazardous
Substance means any toxic, radicactive or hazardous material, waste, poliutant or contaminant which has characteristics which
render the substance dangerous of potentially dangerous to the lic heaith, safety, weifare or environment. The term
includes.’ without limitation, sy sobstances defined as “hazardous matenal.” "toxic substances.’ “hazardous waste or
"hazardous substance” under any Envirenments! Law.

T

C ek it

Mortgagor represents, warrsnis and agrees that:

A. Except as previously disclosed and acimowledged in writing to Lender, no Hazardous Substance is or will be iocated,
stored or released oft Ot in the . This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized o be for the normal use and maintenance of the Property.

B. Except as Tnmnly dh:m atid scknowledged in writing to Lender, Morigagor and every lepnant have been. are, and
shall remain in full complistice with any applicable Eavironmental Law. |
C. Mortgagor h.lnll tmldudy

v potify Lender if a reicase. or threatened reicase of a Hazardous Supstance occurs on, under
or about the Property or there is a violation of any Environmental Law conceming the Property. In such an event.
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor hall immediately notify Lender in writing a soon as Mortgagor has reason to believe there is an pending or
threatened jnvestigation, clam, or ing relating to the release or threatened relcase of any Hazardous Substance or
the violatioh of any Bavironmental . '

|
18. CONDEMNATI1 wuw . will give Lender prompt notice of any pending or threatened action, by priva or public
mﬁﬁutupumﬂunrtﬁl‘i | ﬂ'ﬁl &mw@dﬁmmm mmymyMMmer
suthorizes Lender to intervene in Mortgagor’s nmmne in any of the above described actions or claims. Morigagor assigns to
Lender the procesds of any award or clxim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be comsidered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mongage. deed of trust, security agreement or other lien document.

19. INSURANCE. Mongagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the duz 1o its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Morigagor subject to Lender's approval .

. which shall not be unressonsbly withbeld. If Morigagor fails (0 mantain the coverage descn above, Lender may, at

| Lender's option, iobtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

! All insurance pojicies and reaewals shall be accoptable 10 Lender and shall include a standard “mortgage clause” and, where
: applicable, "loss payee claase.” Mortgagor shall immediately notify Lender of canceliation or termination of the insurance.
Lender shall have the to hold te policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Morgagor.

- T —
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Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repm of the Property or o the
Secured Debt, whether or not then due, ai Lender’s option. Any application of praceeds to principal shall not extend or
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I
postpone the due date of the scheduled payment por change the amount of any payment. Any excess wﬂl be¢ paid to the
Mortgagor, If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulging from

dnmagn o the Pmpertr before the anquuiunn &hﬂl pass to Lender to the extent of the Secured Debt immediately fu:ﬁe the

1 20. ﬁscm m TAXES AND INM Un}m otherwise provided in a separate agm:mcnt Mortgagor will ool be

2. BN

et i el o

memmmmmmwmw

L REPORTS AND hDIII‘!‘IONAL DOCUMENTS. Mongagor will provide to Lcndcr Upon request, any
'MW or information Lender ‘may deem ressonably necessary. Mortgagor agrees (o sign, deliver, and file any
additional. documpents or certifications that Lendér may consider necessary to perfect, continue, ahd preserve Mortgagor's
abligations under this Security Instrument and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSBIGNS BOUND. All duties under Uns
Security Instrument mi}omt and individual. If Mon:gagm' signs this Securiry [nstrument but does not sign an evidence of debi.
Morigagor does so only to mortgage Morigagor's interest in the Propenty to secure pavment of the Secured Debt and
Mortgagor does not agree to be personally liable o the Secured Debt. If this Security Insirument secures a guaranty between
Lender and Mnrtgagor Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Morgagor or any party indebted under the obligation. These rights may include, but are nol limited 10, am
anti-deficiency or one-action laws, Mortgagor agress that Lender and any party to this Secusity Instrument may extend. modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagoer’s consent. Such .
change will not release Morigagor from the terms of this Security Instrument. The duties and benefits of this Security
Instrument shall bind and benefit the siccessors and assigns of Morigagor and Lender.

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty Instrument is governed by the laws ot the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrumeni may not be amended or
modified by oral agreement. Any section in this Securily Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the vanations hx
written agreement. If any section of this Security Instrument cannot be enforced according 1o its terms, that section will b
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used. the singular 'rhd“
include the plural and the plural the singular. The captions and headings of the sections of this Security [nstrument are for
converience only and are not to be used to interpret or define the terms m‘ this Security Instrument. Time 15 of the essence in

this Security Instrument.

24. NOTICE. Uniess otherwise required by iaw, any notice shall be given by delivering it or by mailing 1t by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice o

one mortgagor will be deemed to be notice to all monigagors.
’

28. WAIVERS, Except (o the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property .

26, OTHER TERMS. if checked, the following are applicable 1o this Security Instrument:
[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debdt may be
reduced o a Zero balance, this Security Instrument will remain in effect uniil relessed.

("] Construction Loan, This Security [nstrument secures an obligation incurred for the construction of an improvemenl on
the Property.

. i Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related 10 the Property. This Security Instrument suffices as a financing stalement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

.| Riders. The covenants and agreements of each of the riders checked below are m::urpora:ed into and supplement and
amend the terms of this Secunty Instrument. {Check all applicable boxes]

U] Condominium Rider Planned Unit Development Rider [} Other........................ E ............................
L] Additional Terms.

SIGNATURES: By mgmng below, Mortgagor agrees to the terms and covenants contained in this Security Insirument and m any
attachments. Murtgagur also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

. (Zﬂ-‘L 1322499 (Seal)

::S{grhg;ium, HIChaElviEEEI 2 .3T [[_}gt::j - - 15.; J ETv’iEEEI‘ ....... i[)m:;
o L B D
ACKNOWLEDGMENT:

STATEOF ........ Alabama...................... COUNTY OF ......... Jefferson .....ccc...cooon } s,

|, a notary public, hereby certify that .Michael Visser and wife, Jamie T, Visser.
whose nameq(s) is/are signed lo the foregoing mlws} ance,

M e I O I O O T TR N
and whau is/are ,known (0 me, at..knnw]edged before me on this day that, being informed of the contents 6f the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. CGiven under my hankd this

248th. . ... dayof . Novembher. 1999.. ... ... _
My conimission expires: ) ., |
3o (.ﬂ_ﬁhf.‘.'.".;...di.f.‘f 'A-Lﬁsi;;’:s'..‘.';—* g
* MY COMMISSION EXPIRES ¢ apsrad /L9
| FEBRUARY 7, 2001 s0s32 AN CERTIFIED |
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