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MORTGAGE

THIS MDRT;'G&GE {"Security Instrument”) is given on DECEMBER 10TH, 1999. The grantor is EDWARD B
GIBSON 111 , MERIDEE O GIBSON ** (“Borrower”). This Sccurity Instrumeni is given to CENDANT MORTGAGE
CORPORATION, which is organized and exisiing under the laws of NEW JERSEY, and whose address is H000
ATRIUM WAY MT. LAUREL NEW JERSEY 08054 ("Lender®). Borrower owes Lender the principal sum of ONE
HUNDRED THIRTY FIVE THOQUSAND AND 00/100 Dollars (L.S. $135.000.00). This debt is evidenced by
Borrower's Note dated the same date as this Security Instrument (*Note"), which provides for monihly payments, with the
full debt, if not paid earlier, due and payable on JANUARY 0!ST 2030. This Security Instrument secures 10 Lender (a)
the repayment of the debt evidenced by the Note, with interest. and atl renewals, exicnsions and modilications of the Note:
{(b) the payment of all other sums, with interest. advanced under paragraph 7 1o protect the scoufity of this Scruriw
Instrument: and (¢) the performance of Borrower's covenants and agreements under this Secunty Instrument and the Nole,

| For this purpos¢, Borrower does hereby mortgage. grant and convey 10 Lender and Lender’s successprs and assigns. wih

power of sale, the fotlowing described property locaied in SHELBY County, Alabama:

|

| - ;
| BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED ’
| HERETO AND MADE A PART HEREOF. - SEE BELOW

BEING COMMOMLY KNOWN AS 1080 ASHFORD LANE, BIRMINGHAM, AL 35242
; !

: BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
i RECORDED EIHULTHHEDUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
| GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

BREPARED Bvaa}t&bt}"]& &QN J L

ADRIENNE L. ECKERT

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having
been applied on the purchase price of the property described herein and
canveyed by deed to the MOrtgagors and recorded simultaneously herewith.

anxEdward B, Gibson, III and Meridee O, Gibson are husband and wife

| EGAL DESCRIPTION:

Lot 1158, according to the Survey of Brook Highland, an Eddleman Community lith
Sector, Phase II, as recorded in Map Book 22, Page 36 A & B, in the Probate
0ffice of Shelby County, Alabama.

which has the address of 1080 ASHFORD { ANE. BIRMINGHAM, Alabama 35242 {"Property Adidress™ )

10 HAVE AND TO HOLD this propeny unto Lender and Lender’s successors and assigns, forever, togeiher with all
the unprovemgnis nOw Or hereafter erecied on the property, and all easements. appurienances, and fixtures now or
herealfter o part of the property. Al replacements .nd additions shall also be covered by this Security Instrument All of
the loregoing ik referred (o in this Security Instrument as the - Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o
! mortgage, grant and convey the Praperty and that the Property s unencumbercd, except for encumbrinces of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demandy, subject 1O any
encumbrances of record.

THIS SEGURITY INSTRUMENT combines sniform covenants for national use and non-upiform covenants waih
imied variations by jurisdiction 1o constitute a aniform security instrument covering real propery.
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Borrower and Lender covenant and agree 28 follows:

' and Late Charges. Borrower shall ' pay'whﬂ'taueﬁw 5
Note and any eat and |ate charges due Lhe Note. '
-§o applicable law or 10 & writien waiver by Lender, Borrower shallipay to -
g umdelithe Note, ontil the Note is paid in full, a sum (*Funds®) for: (a) yearly
pioriy.over this Security tnstrument as 3 lien on the Property; (b) yearty icaschold
. sty Al sty {c) yearly haaard of property insurance premiums; (d) yoarly flood -
HnTEnce: peok ' Enbinghge iauran preciums, if any; and (f) any sums payable by Borrower 1o
Lendes, in aoeo! he | hore OF wob §, in tieu of the payment of mortgage inSUrANCe premiums. These
froms pro caliod "Escrow lems.* Lender may, o iy time, collect and hoid Funds in an Amouit not 10 exceed the maximum -
amotnt a Jender for a federally related mortgage laain may require for Borrower's ¢scrow account under the federal Real
Estate Setttement: Procedures Act of 1974 as amensied from time to time, 12 U.S.C. § 2601 ef seq. {"RESPA™). unicss
anather law that applies to the Funds sets a lesser amount. I so. Lender may, at any time, collect and hold Fuods in an
amountl pot 10 exfeed the lesser arpount. Lender may estimate the amouni of Funds due on the basis of current data and
reasonable eatimates of expenditures of future Escrow lwems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whise deposits are insured by a federal agency, instrumentalily, of cntity
(including Lendet, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow Itiems. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or verifying the Escrow Iiems, umless Lender pays Borrower interest on the Funds and applicable law permits
i ender 10 make such a charge. However, Lender may require Borrower to pay a one-uime charge for an independent real
estalc tAX reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable Law requires inlcrest io be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit fo the Funds was made. The Funds arc pledged as additional security for all sums
secured by this Security Instrument. |

if the Funds held by Lender exceed the .amounts permitted to be held by applicable law, Lender shall accoun! to
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amouni of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing. and, 1n
such case Borrower shall pay to Lender the amount necessary [0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve manthly peyments, at Lender’s sole discretion.

Upon payment in full of all smums secured by this Security Instrument, Lender shall promptly refund io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or
sale of the Propérty, shall apply any Punds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise. all payments received by Lender under
paragraphs | ang 2 shall be applied: firsi, 10 any prepayment charges duc under Lhe Note: second, to amounis pavable
under paragraph!2; third, to interest duye; foutth, to principal due; and last, 0 any laic charges due under the Note.

4. Charges; Liems. Borrower: shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may atain priority over this Security Instrument, and leaschold payrents or ground rents, if any.
Borrowér shall pay these obligations i the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall
pay them on time directly to the persoa owed payment. Borrower shall prompily fumnish to Lender ali notices of amounts to be
pai¢ under this paragraph. 1f Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts
evidencing the payments.,

Rorrower shall promptly discharge any lien which has priority over this Security Instrument itnless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lieh in a manner acceptable (o Lender: (b) contests in goud
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion opcrate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security instrument. {f Lender determines that any pan of the Propeny is subject (o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sci forth above within 10 days of the giving of notice.

8. Hazard or Property lnsursnce. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “cxtended coverage and any other hazards.
including Noods or flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The msurance carrier providing the insurance shal] be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheid. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptabie to Lender and shall inciude a standard morgage Clausc, Lender
shall have the right to hold the policies and repcwals. 1f Lender requires, Borrower shatl prompily give to Lender all
reccipts of paid preminms and renewal notices.  In the evenl of loss, Bormrower shall give prompl notice to the insurande

carrier and . mmmmfuf.mummmwmm+ 5 ;

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair 6f
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened I the
restoration or repair is not economically feasible or Lender’s socurity would be lessened, the insurance proceeds shait be
appiied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. 1
Borrower abanl:km the Property, or do¢s not answer within 30 days of notice from Lender that the insurance carrier has
offered 1o sentle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or resiore
the Property of (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymems. :If
under paragmph 21 the Propesty is acquired by Lewder, Barrower's right to any insurance policics and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by Lhis Securmy
Instrument irmdeimly priot to the acquisition. |
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6. Occupancy, Preservation, Mailotenance and Protection of the Property; Borrower's Loan &ppllc'alqn:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days
after the execution of this Security Instrumént and shall continue 1o occupy the Property as Borrower’s principal residence
for al icast one year after the date of occupandy, unless Lender otherwise agrees in wriling, which consent shall"not'be
unreasonably withheld, or uniess exienvating circunstances exist which are beyond Borrower's conirol, Borrower shall
not desiroy, damage or impair thé Property, allow the Property to deteriorate, or commit waste on the ty. Botrower
shall be in default if any forfeiture action or procdeding, whether civil or criminat, is begun that in Lender's good faith f
judgment could result in forfeiture of the Propenty or otherwise materiatly impair the lien crealed by this Security
{astrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph '18. by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s intétest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interést. Borrower shall also be in default if Borrower, during the loan application
process, gave malcrially false or inaccuraie infortation or statements to Lender {or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Note. including, but not limited to, representations
congerning Borrower’s occupancy of the Propenty as a principal residence. If this Security Instrument is on a leasehold.
Borrower shall camply with all the provistons of the lease. If Borrower acquires fee title to the Propenty, the leaschold and
the fee title shall hot merge unless Lender agrees o the merger 1a wrling.

7 Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreerocnls
coniained in this Security Instrument, or there i8 2 legal proceeding (hat may significantly affect Lender’s rights i the
Property (such as a proceeding in bankruptey, probate, for condemnanon or forfeiture or to enforce laws or regulations),
then Lender may Jdo and pay for whatever is necessary to profect the value of the Property and Lender’s Tights i the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Secunty
[nsStTUmEnt. appearing in Court, paying reasonable atorneys' fees and entering on the Property 1o make repairs. Alhough,
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

; 8. Mortgage Insurance. 1f Lender required nwrlgage INsurance as a condition of making the:loan secured by this
i Sccurty Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
I

I

reason, the morigage insurance COVETage required by Lendcr lapses or ceases 10 be in effect. Borrower shall pay the
premiums required lo oblain ¢overage substaniially cquivalent to the mortgage insurance previously in effect, a4t a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously n effect, from an alternate mortgage
insurer approved by Lender. | substantially equivalent morigage InSUTANCE Coverage is not avaijahie. Borrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly morigage insursnce premium being paid by Borrower when the
insurance coverage fapsed or ceased 1o be in effect. { ender will accept, use and retain these payments as a loss reserye N
ticu of sorigage insurance. Loss resérve payments may no longer be required, at the opuon of Lender, 1f morigage
insurance coversge (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required 1o matntaih mortgage insurance In
cffect. or to pravide a l0ss reserve, unti} the requirement for mortgage nsurance ends in accordance with any wriiten
agrecment between Borrewer and Lender or applicable law,

. 9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall

i p1ve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

' 10. Condemnation. The proceeds of any award of claim for damages, direct or consequenhial, 1n connection with any
condeiznation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender. ;

[z the event of a to1al taking of the Propenty. the proceeds shall be applied 10 thie sums secured by this Securnty ;
lostrument. whother or not then due, with any cxcess pakd (0 Borrower. In the event of a parial taking of the Properny iR
whuch the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediaiely before the 1aking, unless Borrower and Lender otherwise agree in wriing,
(he sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the'total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property tmmedtately before the laking.  Any balance shall be paid 1o Borrower. in the event of a partial taking of the
Property tn which the fair market valu¢ of the Property immediatety hefore the 1aking is less than the amount of the sums
secured immediately before the taking, unless Bofrower and Lender otherwise agree in weiting or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums sccured by this Security Instrument whether or nol the sums
are then due,

If the Property is abandoned by Borrower, 01 if. after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower faits to respond 1o Lender within 30 days afier the date the notice 15 given,
L ender is authorized to cottect and apply the proceeds. at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security tnstrument, whether or not then due.

Unless Lenger and Borrower otherwise agred in wriing, any application of proceeds (o principal shall nol extend br
postpone the due date of the monthly payments referred to paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lenider Noi 4 Waiver. Extension of the: time: for payment of
modification of amortization of the sums secured by this Secyrity Instrument granted by Lender to any successor in intorest bf
Borrower shall not operate 10 release the liability of the original Borrower or Borrower's SUCcessors in interest,  Lender
shall not be required 1o Commence procecdings against any successor in interest or refuse 10 exientd time for payment e
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
origingl Borrower or Borrower’s successors in interest. Any forbearance by Lender in exefcising any right or remedy
shall ot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemmnts o
lhis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joml and several. Any Borrower who co-signs this Security
Instrument but. does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, gramnt and convey
(hat Borrower's interest in the Property under the terms of (his Security Instrument; (b) 15 not personaily oblipated to pa)
the sums securned by this Security Instrument; and (¢) agrees that Lender and any other Bosrower may agree to cxtend,
maodify, forbear or make any sccommodations with regard (o the terms of this Security instrument or the Note without that

| Borrower's consent.

.
i
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13. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which' sels maxinfim doan
charges, and that faw is finally interpreted so that the interest or other loan charges cotlected of 1o be collected in
connection with; the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount,
necessary (o redyce the charge to the permitted limit; and (b} any sums already coliected from Borrower which cxceeded
permitted limits 'will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Botrower. If a refund reduces principal, the reduction will be treated as
partial prepayment without any prepaymemt charge under the Note. |

14. Notices. Any notice to Borrower provided for in this Securjty Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shali be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower.  Any nohce
provided for in this Security Instrument shait be deemed 10 have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severabilly. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located, [In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

i6. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or & Beneficiai Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a
natural person) without Lender’s prior written consent. Lender may, at its option, require unmediate payment ia fult of all
sums secured by this Securily Instrument. However, (his option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bottower. |

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o hine
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all isums which then would be due under this Security Instrument and the Nole as if no acceleration had
occurred:; (b) cures any default of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this
Sccurity’Insirument, including, but not limited to, reasonable atiomeys™ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's
obligation 10 pdy the sums secured by this Security Instrument shall comtinue unchanged.  Upon reinstalcment by
Borrower, Lhis Sccurily Instrument and the obligations secured hereby shail remain fully effective as if no acceleranon had
oceuricd. However, this right to reinstale shall not apply in the case of acceleration under paragraph 17, 1

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument! may be sold one or more times without prior notice to Borrower. A sale may result in a change n the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Noie and this Security [nstrument.  There
alsv may be one or more changes of the Loan Servicer unrclated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and apphicable law.
The notice will state the name and address of the new Loan Scrvicer and the address to which payments should be made
The novice will also contain any other information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyone c¢lse to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding twoe seniences shall not apply to the presence. use, o
siorage on the Property of small guantities of Hazardous Substances thal are generally recognized (o be appropriste o
normal residential uses and to maintenance of the Property.

Borrower shilt promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmenial ur regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowlcdge.  [f Borrower lcams. or is notified by any governmenial or regulaiory
authoriiy. that any remova! or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower
shall promptly tdke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined us toxic or hacardous substances by
Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. Ay
used in this paragraph 20, "Environmemtal Law" means federal laws and laws of the jurisdiction where the Properiy 13
jocated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph?
unless appticable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default muyt be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of
the sums securerd by this Securlty Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring » court action 1o assert the non-cxistence of a defauit or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums securgd by this Securit)
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law.  Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph2l, ipcludlng, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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24. Riders po this Security Insteument. If one or more riders are executed by Borrower and recorded together with
this Security Insirament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunty Instrument as if the rideris) werc a part of this Securtly

Instrument. [Check applicable box{(es)]

"] Adjustable Rate Rider . 1 Condominium Rider | 4 Family Rider
L] GM Payment Rider E{lﬁmﬂ Unit Developmem Rider " Biweekly Payment Rider
. | Baltoon Rider . | Rate Improvement Rider ] Second Home Rider

] Other(s) [specify)

fnstrument .

BY SIGNINIj BELOW, Borrower w and agrees 10 the 1eTTne and covenants contained in this Security
and in any rider(s) executed by Borrower and reconded with il. |

Witnesscs: |
| %ﬁiﬂ%—m | (Seal)
'EDWARD B GIRSON (1 ’ Berowes
E?H‘M__Q—Mbm {Scal}
5 MERIDEE O GIBSON Borrowes

IS“M-'MIHFIWI

STATE OF ALABAMA, SHELBY County ss:

aforesaid, hereby certify that EDWARD B GIBSON

foregoing instrument, wwd who is/are Known to me,

L. the undersigned Notary Public in and for the Siate and Couaty
instrument, THEY ¢xccuted the same

[[1 AND MERIDEE O GIBSON xx whose name is/are signed to the
acknowledged before me on this day that, being informed of the contents of the said

voluntarily on the day the same bears date.
Given under my hand and seal of office this 10TH day of DECEMBER, A .D. 1999,

xx husband 'and wifs /féh./( -~ (SEAL)
| NmryPuh:ic o

My Commission Expires: /- e - :

'
| , . P .
1 I '
' | r .
' |
'
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PLANNED UNIT DEVELOPMENT RIDER

9912712-1098

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _L0th_day of __DecembeL. 1999 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower") to secure
Borrower’s Note to ___Cendant. Mortgage Corporation :

(the _“Lcrﬂder“) of the same date and covering the Property described in the Security Instrument and located at:
_ 1080 Ashford Lane, Birmingham, AL 35242 _

_ _ o [Property Address] ' .
The Property includes, but 1s not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilitics, as described in —_Real 194 page 254

(the "Declaration”). The Property is a part of a planned unit devei()pment known as ___Brook Highland

| | [Name of Planned Unit Development) |
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bosrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

Documents. The "Constituent Documents” are the: (1) Declaration; (ii) articles of incorperation, trust instru- ﬁ
ment or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed b

pursuant to the Constituent Documents.

-~ B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted 1nsur-
.nce carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage :n the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage 1s provided by the Owners Associ-
ation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.
I the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or {o COmmon arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

Instrument, with any excess paid to Borrower.
C. Public Liability E:urance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coveragé to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commorn
areas and facilities of the PUD, or for any conveyance :o lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by [ ender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment of termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; |

(i1) any amendment to any provision of the "Constituent Documents” if the provision i1s for the
express benefit of Lender;

(iii)termination’ of professional management and assumption of self-management of the Owners
Association; or

(iv)any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. Coan #: 4689444
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lendér may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
~mounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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Edward B. Gibson, III

%&A_Q_%—k (Seal)
Meridee O. Gilbson -Borrower

12/16/1999-50575
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