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? This instrument. pl:'epared by
No ENTRAL K
||State of Alabama | Fost Offioe Box 180

' Shelhy o County. Calera, Alabama 35040

MORTGAGE
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(hereinaftur called “Mortyagor,” -hnlhar one or mors) and FEHTRAI STATE BANK, f‘nlrru Alabama, un Alabama hanhmg mrpumtum lhﬂrl'-mnf'l.-rr

| calied “Mortgugee™.
. Sixty Seven Thousard Six |

WHEREAS, snid Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of mnd:ed_m.&mw-—--m-_m-mi

dolinre i3 67, 640,00 } s evidenced by that reriain promissory pese of even date herewith, which bears interest as provided: theran,.
' || which ia payable in secorduncs with ita terms, and which has a Bl MBEUE Y QT OF o o et et v s e £ i Tt b 4 o e

WHEREAS, Mortgagor agreed in incurring said indebiedriosa that this mortgage should be given to securu the prompt pl:nhlﬂt nf the lrldfhl.ﬂinﬂli
svidenced by the promissury note or notes herednabove specifically referred to, an well as any sxtengion or renewal or refinancing thereof or mny
part or portion thareof, and sleo 1o secure any other indebtedness or indebtednesses owed now or in Lhe Tutere by Mortgagur Lo Morigngee. as more
fully described in the next paragraph hervof (both of which different type debis are hereinafier coliectively called "the Debt”); and,

WHEREAS, Mortgagor may be or hareuftsr become further indebied o Morigagee, as may be evidenced hy promissory nole (wr notes or citherw e,
and it is the inteni of the partiss hereto that this mortgage shall secure any and all indebtodnensea of Maortgegor to Mortgagee, ill'hﬂ.l'wr now XN
or hereaftar arising, due or to become dus, absclute or cantingent. liquidated or anliguiduted, direct ne indirect. and, lharzl‘uﬂ the parties inlend
this morigage to ascure not only the indebtadness evidenced by the promissory nole or notes hereinabove specifically referred to. but alee o secorr
any and all other debts, obligations vr Liabilities of Mortgagor tv Morigague, now existing nr hereafler anmog hefore the payment in full of the
indebtednoss evidenced by the promissory nots or notee harsinabove specifically referred to (such aa. any foture loan ar any future sdvance, together
with any and all extansions or renswals of same, nr any part thereof whether evidenced by note open acrount, endorsemint, guaranty. plodge

or otherwise, ,

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all others exocuting this morigage. doen ido) hereby grant. burguin, sell
and convey untu the Mortgagees the following described real estate, together with all improvements therson and appurtenances thereto, situated

in  Shelby |

County, Alsbama (said real sgtate being hoareinafter called “Heal Eatate™

Lot 97, at.::.curding to the Amended Map of The Cove at Greystone, Phase I, as
ﬁcﬁgﬂa&d in Map Book 26, Page 39 A & 3, in the Probate Office of Shelby County
a .

This is a purchase money mortgage.

Togrther with ntl the rights, privileges, tenements, appurtenances and fixtures appertaining to the Raal Estate, all of which shall be deemed Read
Eatate and shall be conveysd by this morignge.
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T{) HAVE AND TG HOLD the Real Eatate unto the Mortgagee, its successors and agsigns farever. The Mortgagor covendnin with the Mobtgagne
that the Mortgagor ié lawfully seized in lse simiple of the Real Fatate and has a good right to sell snd ronvey the Resl Estete as aforesaid thal
the Kea! Estate is free of ali sncumbrances, unless otherwise set forth above, and the Mortgugor wall warrant and forever defepd the Lillg to the
Real Entate unto the Mortgagee, againgt the lawful clsims of all porsans. '

For the purpose of further wecuring the payment of the Debt, the Martgugur agrees to {1} pay all taxcs, aesesamenta, and other Jjens takuig
priority over this mortgage (heveinafRer jointly called "Liens', and if default is made in the payment of the Liens. or any parl thereol. thr Motgng
at its option, may pay the same: (2) keep the Real Esiate continucusly inmured, in such manner and with such companjes 8 may be satiafucigry
tr the Mortgages, aguinat losa by fire, vandalism, malicious miechiel and other perils veually covered by a fire insurance policy with standared
oxtended covarage sndorsement, with loas, if any, payable to the Morigagee, as ils interest may sppear. such insurance w0 be in an amount al
ieast squuni to the fuli insurable value of the improvaments located on the Real Estate unless the Morigager agrees in weiting that such insuran:v
may be in a lesmer smount. The original insuranes policy and all replasernants thercfor, shall be delivered to nnd held by the Mortgage: unt.
the Debt ia paid in full. The original insurance policy and uil replocement thevefor must provide that they may not be canceliled witheut the inaurer
Kiving wt loast fiftaen days prior written notice of such eanceliation to the Mortgagee.

The Mortgagor heriby assigns and pledges to the Mortgmgre, as further aecunity for the payment of the iebi each and every polioy of hazurd
insurancs pow of hetesfier in offect which insures said tmprovements, or any part thereol, together with al} the right. title and interemt of the
Mortgagor in and Lo dach and every such policy, inciuding but not limited o ull of the Mortgagor's right, title and inlerest in 4nd t any pretuge
paid on sach hazard inwurancs, including all rights to return premiums. If the Mortgagor fails to keep the Ren! Entate insured an ppeeifind above
then, at the sisction j»f the Morigages and withoul notice to any person, the Martgagee may declare the entire Debt due and payabie and tkis
mortgage subject to Mreclosure, and this mortgage may be forecloned as hereinaftar provided: and, regardicss of whether the Mortgagee declagen
the entire Debt due and paysble and this mortgage subject to fureclosure, ithe Morigagee may, but shall not be cbligated i, thmure the Real Eslate
for ite full insurable valee (or for such lesser amonnt an the Mortgagee may wiah) ageinst such risks of loas, for its own benefit, the prircwsde
from such insurance jless cost of collecling samae), if collacted, Lo be credited againpt the Dabt, or, at the alection of the Mortgagee, such procenbr
may be ssed in iring or reconstructing the improvaments Incstad on the Real Entate. All amounts spent by the Mortgagee for wsurance v
fur the peyment :I Liens shall hecome s dabt due by the Morgagor to the Mortgagee and st once pavabiv. without demand upon or noties o,
the Mortgager, and shall be sacured by the lisn of this mortgage. and shall henr interest from dace of pavment by the Mortgages unli! pad ot
the rate provided in the promissery nols or notea referved Lo hervinabove,

As further security for the paymaent of tha Debt. the Mortgugor hereby asmgns and pledges to the Murigugor the following dem ribend properts
righta. claimu. rents, profils, issuns and rmvenusa;

1. all rents, profita, (seuse, and revenues of the Real Estabn from time to Gme aceruing, whether under leases ur tenanvies now swling of hereatier
rreated, resarving to the Mortgagor, so long we the Murtgagor ia not in default hereunder, the right to recrive nnd retain such rents, profils, sauirs
and revenues;

< all judgmenta, awnrds of damages and setilomentis hervafter made resulting frum condemnation proceedings or the taking of the Keal Eatule.
or any part thersof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise! o the Heal Enwaine
vr any part thereof, or Lo any rights appurtenant thereto, including any award for change of grade of streets, and ail payments for the valuntary
stle of the Raal Estatn, or any part theroof, in lieu of the exercine of the power of sminent domain. The Mortgagee is hereby authonzed on behalf
of, and in the nams of, tha Mortgagor Lo axecute and deliver valid acqui inces for. and appeal from, any such judgmenta or nwards. The Mortgagee
may apply sll auch sums o recelvad, or any part thareof, after the peyment of all the Morigagee's expenases in conneation with any proceeding
or transaction described in this subparagraph 2, including court coate and altorneys’ fees, on the Debt in such mannet as the Murtgiuger elarta
ar, at the Mortgagee's nption, the entire amount, or any part thereol. 80 teceived muy be releassd or may be used to rebuild, repair or restore any
or all of the improvemenis located on the Real Estats.

The Morgagor agrees to take good care of the Resl Eatate nnd all improvements located thereon and niel to commil or permit uny wasle thereon
and at ail timon to maintain such improvamentas in »a good condition aa they now are, reasonable wear and tear excepied

Notwithatanding any ather provision of this mortgnge or the note ur notes evidencing the Debt, the Idebi shall bevomy immediately dur snd
pwyable, at the aption of the Mortgages, upan the conveyance of the Real Eatate, or any purt theveof or any intercal theroin.

The Mortgagor agress that no delay or failore of the Mortgages o exercise any oplion to declare the lebt due andi payuble shail be deemmi
u waiver of the Mortgagee's right to exercise such option, either an to any past or present defsult, and it is sgreed that he terms or conditione
vontained in this morgage may be waived, altered or changed except by u writien instrumenl signed by Lhe Morigagur nhd mgned un behalf of
the Mortgagoee by one of its officers. '

After dt::'!‘ll on the part of the Mortgagor, Lhe Mortgages, upon bill filed or sther proper iegal proceeding being commerned for the formlow e
of this mortgage, shall be entitied to the appointment by any competent court, withoul notice to any party, uf & revelver far the rents, 1esiis rrven s
and profite of the Real Estats, with powwy to lease and control the Real Estate, and with such other powern s may be deemed nicessary

LHPON CONDITION, HOWEVER, that if the Mortgugor pays the Debt and each and every inatallmont thers o when due iwhich [letd s udes
both (a) the indebtodness evidenced by the promissory nide or noten hereinabove apocifically refarred to, as well ax any and sl extongions or renswalp
or refinancing thereof, and (b} any and all other debta, ohligetions or liabilities owed by Mortgagor Lo Morigagee now extating nr herealter arming
hefore the payment in fuil of the indebtednesa evidenced by the promissory note or notes hersingbove spevifically referrcd 1o, such am anv future
lonp or ARy future agdvanes, snd any and il axtensions or renswals of same, or Any part thereof, whether evidenced by noele, dpen acfount, endorsemiciy,
wuaranty, pledge or otherwise) and reimburses the Mortgages for any amounts the Murtgugee has paid in puyment of Liens or insurancr prem e,
and interest thereon, and fuifilla all of i ohligations under this morgage, thin conveyance shall Be null and vead. But of (11 any warranty or
repressntation made in this mortgage is breached or proves false 1n uny material respect. (2} default is made in the due performuence of ansy covenart
ar agreement of the Murtigagor under this mortgage: (3) dafault in made in the pavment to the Mortguges of any sum paid by the Mortgngee wikilig
the authenty of any provision of this mortgage; (4) the Debt, nr any part thersof, remnina unpaid at matunty, (5 the nterest of the Mortgngre
i Lhe Heal Eatate hecomes endangered by reason of the enfurcement of any prior lien or encumbrance therean. (6; any wtatement of Len 1 filed
agninat the RHeal Eatare, or any part thereof, under the statutes of Alsbamu relating to the liens of mechanien and matorinlmen [withoul raegmr:d
tn the exintence or nonexistence of the debt or the lian on which such statement 10 hased): t7) nny law is passed impoaing or authonizing the mpesitsan
of nny wpecific tax upon this mortgage or the ebt or permitting or authorizing the deduction af any such tax from the principal of inleren of
the [ebt, or by virtue of which sny taz, lien or assessment upon the Real Estate shal) be chargeable agminst the nwner of this TROPLE e 1% iy
of the stipulatione conteined in this mortgage is declared invatid or inoperative by any court of compelent juneadiction, 19) Mortgagor ur any of
thetty 1a} shall apply for or consent to the appointment of a recerver, trustes v Liguidator thereof or of the Reu! Estate or of sil or 8 sybatantiel
part of such Morigagor's aaseta, (b} be ldjll£ﬂll‘-ld 8 bankrupt or insolvent or file » voiuntary petition in bunkruptcy, te) fail. or admit in wrt:ng
surh Mortgagor's inability genarally, tv pay such Mortgagor's debts aa they come due, (d) make & generst assignmeni for the benefit of creditors,
fe} file » petition or an anawer asshing reorganization or an arrangement with creditors nr taking advantage of anv insplvency law, or 0 file
un answer ndmitting the material allegations of, or consent W, or defaull in anawering, a petition filed against such Mortgagor 1n sny hankrupl-y
reorgamzation or inso|vency proceedings; or (10) mn order for relief or other judgment or decree shall be entored by any court of rompetent junsdicting.
approving a petition seeking liquidation or recrganization of the Morlgagor. or any of them if more than one. or Appointing » receiver, Lruster
vr hquidater of uny Morigagor or of the Real Eataie or of sl or a substantial part of the assets of any Mortgagor; then. upun the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid halance of the Debt ahall at once hecome due and payeble and
thin mortgage shall be subject to forocloeurs and may be forecioned &a now provided by law in cass of pastdue mortgagen. and the Mortgagen
shall be authonized w take possewaion of the Real Estate nnd, after giving at Jenst twenty-one days notice of the time, place and terma of salv
by publicution nnce a week for three consecwtive weeks in some newspaper published in the county in which the Renl Fatate s located 1w ach
the Henl FEslate in front of the courthouse door of said county at public outcry, 10 the highest bidder fur cash, and to upply the proceeds of md
salv as foliows- firnt, Lo the expense of advartising, selling and conveying the Keal Eetate nnd foreciomng this mortgage. including a reasonahie
attorneyn’ {ve, second, to the paymant of any amounts that have been apent, or that it may then be necessary to spend. 1n paving Lnaurance PremiLma,
Liens or uther encumbrances, with inlerest thereon; third. o the payment in full of the balance of the Nebt whether the same shall or whall not
huve fully mnatured av the daie of said sale, bot no interest shall be collected beyond the day nf sale, snd. fourth. the balance 1f sny. to he paul
to the party or parties appearing of record to he the owner of the Real Eatate at Lhe time of the sale. after deducting the cost of ascertainimg
whu is such owner. The Morigagor agrees that the Mortgagee may bid st anv sale had under the terma of thie morgagy 4ot may purchase Lhe
Real Entnte if the highest bidder therefor, At the forecloaure sale the Real Entute may be offered for nale and sold s a whole without firet ofivrsg
L uny other manner or it may be offered for sale and sold in any other manner the Mortgugee may etert.

The Mortgagor agresn to pay all coats, inclyding reanonable astorneys’ fees, incurred by the Mortgagee 1n collecting or ACCATIOG GF atbempting
e collact or secure the Ilabt, or any part thereof, or in defending vr attempting to defond the priority of thie murtgage sgainst any lien or encumbrancn
on the Kol Estate, unlias this taorigage is herein expresaly made subject Lo any such lien or encumbrance, wnd or all coatn incurred tn the foreciosyr:
nf this mortgage. either under the powse of ssle contained harein. or by virtue of the deeroe of any courl of competont jurisdiction The full nmonnt
nf such coawn incurred hy the Mortgagee shall be a part of the Debt and shall he sacursd by thia morigage The purchawer at any nach sale syl
e under no chligation to aee to the proper application of the purchase money [n the svent of & aale horounder, the Mortgugee, or the nwner of
the Dbt and mortguge, or suctioneer, shall execute to the purchaser, for and in the nume of the Mortgagor, & statutory warranty deed to thy
Heal Eatate

Plural or singutar words used herein to designate the undersigned ahail be conatrund to refer to the maker or makers of thia mortgags. whether
ene or mare natural persone, corporstiona, assogiations, partnerships or other vntitica. Al covenants and agreements hetein made by the undrrsigne:
shull bind the heire, personal regresentatives. successors and assigne of the undersigned; and every option, right and privilege herein romerven
or moeurd L the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns

in witness whereof, the undermignod Mortgagor has (have) executed thia instrument under sgs un the date Nirsl writien above
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State of Alsbama ! . .
| ACKNOWLEDGEMENT FOR INDIVIDUALIS) i -

County '

m?huidptltn.wjmﬁfythu
L ;

_Amhersonl . whoss DRSS _ |
mm#wmﬁmwMMhMm.MmEnuwmﬁmmmthi.ndny that, being
mfumufmmhnudmdmm_h__nmm.mnithfunnumuity. ily

for and as the act of paid corporation.
(‘:iumundormyhmdlndoﬁdllullthil__m_..—_dlyuf

My commission expires:

S COMMESSI0N EXWiES DCTOBEN 27, 101

; : = —— : , _ : i-
'Mw;aﬂmﬁnhmmwm.wmmmmhm:
truiment . he .. execwied the same voluntarily on the day the same bears :
dats. T | 5
Given eader my hand snd official seal this day of B 1: S :
' | Notary Public
. NOTARY MUST AFFIX SEAL . |
et or ' ACRNO SEMENT POR CORPORATION
A WLEDGEMENT FOI
Jeffersom . ., | - ;
I.uuqu,.mminmmwmmuHm.hmymtm___B.j.c.l:ia:d_Q-_._
24 _of . a

NOTARY MUST AFFIX SEAL

State of Alabama | S
ACENOWLEDGEMENT FOR PARTNERSHIP

County *}

i. the undersigned avthority, s Notary Public, in and for said county in said state, hereby certify that

-l ———

"

whose namels) as (geasral) (limited) . partner{s) of , i
. (general} (limited)

- a{n}
partnership, and whose pama(s) is (are) signed to the foregoing instrument, and who 18 {are) kn
me on this day that, being informed of the contents of said instrument, ___he ___ a8 such
and with fall authority, exscuted the same voluntarily for and as the act of said partnerahip.

Given under my hand and official seal this _ day of

oWn Lo me, :nc:knﬂwiadied before
... partnen(s},

R | S —

¢ | Notary Public

My mmnw} ot expires;
' i

gnet @ .
- TAR/38/1999-30449 :
08148 AN CERTIFIED 'NOTARY MUST AFFIX SEAL
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