ASSIGNMENT OF RENT AND LEASES
THIS AGREEMENT made this Sd day Of peesembes , 19 O/
by and between _George Sarris and Louie Sarris ___("ASSIGHNOR")
and Union iState Bank ("ASSIGNEE")

WITNESSETH:

FOR' VALUE RECEIVED and as addicional security for the payment

of any and all indebtedness owed by ASSIGNOR to ASSIGNEE including

Three hundred thirteen thousand
that certain note in the amount of pinety geven and 10/ 100 mmmnm

DOLLARS (% 1313,097.70 ) executed by the ASSIGNOR to the ASSIGNEE -
{ the''note") and as additional security for the performance of all
of the terms, conditions and obligations on the part of the
ASSIGNOR contained in that certain MORTGAGE (the "Mortgagsz')

of even date herewith covaring the property described herein

and securing said note, ASSIGNOR hareby transfers the rents,

l1ssues, profits, revenues, royalties, rights and bebfits from

the following described property, lying and being situated in
¢

Shelby County, Alabama.

2720 Montgomery Hwy.
Pelham, Al. 35124

¥

Thea ASSIGNQR hereby assigns and sets over unto the ASSIGNEE any

and all leases now or hereafter existing covering said premises

Or any part thereot.

It is specifcally agreed and understood that terms '"rents",

issues', "profits', Revenues', "royalties", "rights", and

"henifits" hereinabove used specifically include all such benefits

whether specifically included in said lease and include all
after-acquired leases of =sai1d premises hereinabove described and
all other benefits acquired before or after the execution of
thlis assignment,

It is understood and agreed that ASSIGNOR may continue to
collact said rents as they become due and that the ASSICNEE will
not make demaqd therfore nor collect the same unless and until
there has been a default in any payments evidenced by the Note

executed by the ASSIGNOR to ASSIGNEE or default in any of the
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cnvunants and agreamgntn contained in the Mortgage or cdvénanta >

and a qranmants cnntainad herain or in any of the loan documents.

The HSSIGﬂﬁR hnreby warrants and represents that ASSIGNOR

—_—— e

is tht-uunﬁr of said lﬂlluﬂ and that said leases are free from any
nth:r plidgu, alsignuant or lien and that the rent due thereunder

is currunt and that no rents due in the future have been pfﬂpald

or anticipatﬁd and that ASSIGNOR will not permit the renants under said

leagses to pay more than one month's rent in advance unless appr

by ASSIGNEE, nor permit the payment of rent in any medium cther than

lawful monay of the United States of America, nor anticipate, discount,

compromise, forgive, encumber, pledge, or assign the rents or any

part thereof or any lease Oor any interest therein and will not

amend, alter, modify, terminate or accept a surrender of any lease

of said premises without the written consent of the ASSIGQEE, its

successors and assigns.

ASSIGNOR hereby authorizes the ASSIGNEE to give nati&e in writing

s
of this assignment and of any default specified above at any time

to any tenant undex any or 211 said leases, and does hereby direct

any and alltenants under the aforesaid leases, upon notice of default.

to pay such rents as are then or shall thereafter become due, (O

ASSIGNEE, its successors or assigns. ASSIGNOR hereby authorizes
and empowers ASSIGNEE to collect and give valid receipt for all

rents as they shall become due.

ASSICNOR hareby authorizes and empowers ASSIGNEE up@n any default
by ASSIGNOR to collect the rents, issues, profits, revenues,
royalties, rights, and benefits sfter the same shall become due,

upon demand for payment therefore by the ASSIGNEE, its successors

and assigns.

violation of ény of the covenants, representations and provisions
contained hereln bf the ASSIGNOR shall be deemed a default

under the terms of said Note and Mortgage.

The term of th15 assignment shall terminate and this assignment

Mt . e —————— s —— o —— = . - - -

shall be and become null and void upon payment in full to the ASSIGNEE

: of all indahtqdness owed by ASSIGNOR to ASSIGNEE pursuant to said

Note,

Nothing herein contained shall be construed as making the

ASSIGNEE, its successors and assigns, a mortgageg in possession
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- fﬁpnsing the duties of the lessor unless, after befault in

| | |
|in the Mortgage or Note executed by the ASSIGNOR to ASSIGNEE : ;

for which this is security, the ASSIGNEE, at its option, should

elect to assume the duties and priveleges of the lessor, nor shall g

Ith& ASSIGNEE be liable laches or failure to collect <caid fentar

iissues, prﬂfifs, revenues, royalties, rights, and benefits and its
is understood and agreed that the ASSIGNEE is to account only for
;such actually collected by it.

The acceptance of this agreement by ASSIGNEE shall not be

icanstrued as a waiver by it of any of its rights under the
:terms of the Note and the Mortgage, or of its rights to enforce
payment of the indebtedness of aforementioned in strict accordance

‘with the terms and preovisions of tne Note and Mortgage.

ALl covenants and agreements herein contained on the part
of either party shall apply to and bind their respective heirs,

exXxecuters, admiistrators, personnal representatives, sucessors,

and assigns,

IN WITNESS WHEREQF, the said ASSIGNQOR has hereunto set his

hand and geal, this 2ndé day of December , 19 94
. ™ ‘l -
E ; Zg I (SEAL)
rge, Sargis . ) |
s Bn, _ (SEAL)
Loujie Sarris
(SEAL}
(SEAL) |

STATE OF {Jﬁﬂjég¢miii }
;COUNTY oFﬁl}L#fmgﬂvxh }

I, the undersignined, a Notary Public, State at Large, in

i P ("
said State, hereby certify that el
. -7

4

-+ £ p |"§‘
Lo S v%*axrﬁ;fi 4 [ Lue N EARAC ISt ]

§Wh955 name{s}fjﬁi signed to the foregoing conveyance and who}irﬂ

known to me, acknowledged before me on Lhis day that heing informed

(/]

of the contents of this cmnveyance,_“-ARQp-- executed

the same voluntarily on the day the same bears date.

e —r—

iGiven under my hand and official seal this the _day of 19

’ NOTARY PUBLIC
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COUNTY OF ) o
I, the uﬁdursignad, a HGTERY PUBLIC, State at Large, in ;aid

whose name asg
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Esti¥§$ hereby certify thih;jﬂi-

of _ . o i - a

éi! iiqﬁi&fﬁp.khqﬁjugldﬁing ﬁunvifnnée, and who is known to me,i
incknﬁwluaﬁﬁd before me, on this day that being informed of the

icnnttnta of such gonveyance, as such officer and with

;full auvthority, executed the same voluntariiy for and as the act

@of said

'Given under my hand and official seal this the day of

e i

r 19 a

i

NOTARY PUBLIC
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