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MORTGAGE
THIS MORTGAGE ("Security instrument™ is given on _NOYEMEBER 3019990

The grantor s STEVENBCRANE , an upparried man

—

(“Borrower™
This Security Instrument is given to  _ SQUTHERN CAPITAL RESQURCESINC . which i1s grgan:
ized and mtisting undar the lawa otﬂm . and whose address is
. 1 AL AR : A (Lander™).

Borrower owes Lnndnr the principal sum ui W FUgred o G . X o L
Dollars (U.S. $ __209.250.00 ). This dabt is wmlancnd by Borrowar's note dutnd thn same date as
this Security Instrument {"Note™), which provides for manthly payments, with the 1ull debt, # not paid aarlier, dus and payable
on DECEMBER 1, 2029 . This Security Instrument secures to Lender: {a} tha repayment of the

debt avidanced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 1o protect the security of this Sacurity instrument; and (C) the per-
formance of Barrower's covenamts and agreements under this Security Instrument and the Note. For this purposa.
Borrower doaes hereby morigage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale, the
lollowing described property located in _SHELBY County, Alabama:
SEE ATTAGHED LEGAL DESCHRIPTION

This is a purchage money mortgage.

which has the address of _1084 ¥NOLLWOOD DRIVE , _ERMINGHAM
{Streef) {City]
Alabama _38242- {"Property Address™);
{2ip Codea)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together with
all the improvements now or hereafter eracted on the property, and all esasements, appurtenances, and fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing Is referred to in this Security Instrument as the Property”

BORROWER COVENANTS that Borrower is lawfully seised o! the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbared, excep! for encumbrances of record
Barrowar warrants and will delend generally the title to the Praperty against all claims and demands, subject 1o any an-
cumbrances of recoid,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with imiaed
variations by jurisdiction to constitute a uniform security instrumeni cavering raal property.
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UNIFORM COVENANTS. Borrower and Lander covenant ard agree as Diiows:

1. Peyment of Principal snd inlerest; Prepaymant and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum {"Funds®) for: (a} yearly
taxes and assassments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehcid
payments of ground rents on the Property, if any; (c} yearly hazerd or propedy msurance premiums, (d} yearly flood in:
surance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payabile by Botrower to Lender,
in accordance with the provisions of paragraph 8, in fleu of the payment of mortgage insurance premiums. These tems are
calied "Escrow tems.” Lender may, at any time, collect and hold Funds in an amaunt not o exceed the maximum amouni a
lender for a federally related morgage loan may requira for Borrower's ascrow account under the federal Real Estate
Sattiement Procedures Act of 1374 as amended from time tc time, 12 U.S.C. Section 2601 et seq. {TRESPAT, unless
another law that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any lime, coliect and hold Funds in an
amount not to exceed the lesser amount. Lander may astimate the amouint of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow Nems or otharwisa in accordance with apphcable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaity, or entry
{inciuding Lender, if Lander is such an Institution) or in any Federal Home Loan Bank. Lander shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the escrow
account, or varitying tha Eacrow Rams, unless Lender pays Borrower interast on the Funds and applicable jaw permits
Lander to make such a charge. Mowever, Lender may require Borrower to pay a cne-time charge for an independent real
gsiate tax reporting service used by Lender in connection with this kan, unless applicable law provides otherwise. Unless
an agreemant is made or applicable law requiras interest 1o be paid, Lender shall not be required to pay Borrower any in.
tarast or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paxd on the
Funds. Lender shall give to Borrower, without charge. an annual accounting ol the Funds, showing credits and debs to
the Funds and the purposa for which each debt to tha Funds was made The Funds are pledged as additional securty lor
all sums securad by this Security Instrument.

¥ the Funds hekd by Lender exceed the amounis permitted to be hekl by applicable law, Lender shaill accaunt o
Borrower for the excess Funds in accordance with the requirements of applicable law. # the amount of the Funds hield by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lendar may so notify Borrowdr in writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Botrower any
Funds held’by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lendes, prior 1o the acquisiion or
sale of the Properly, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit aganst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, alt payments recerved by Lender under
paragraghs 1 and 2 shall be applied: first, 1o any prepayment charges duse under the Nole; second, to amounts payable
under paragraph 2; third, 10 interest dus; founth, to principal due; and las!, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and imposttions aftributable 1o the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, # any. Borrower
shall pay these obligations in tha manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on
tima directly to tha person owed payment. Borrower shall promptly turnish to Lender all notices of amounts to be pad
under this paragraph. K Borrowesr makes these payments directly, Borrower shall promptly turnmsh tc Lender recepts
evidencing the paymaents,

Borrower shall prompily discharge any lien which has priority over this Security iInstrument uniess Borrower. (a;
agrees (n writing to the paymant of the obligation secured by the lien in a manner accepiable to Lender; (b) contests
in good taith the lien by, or detends against anforcement of the lien in, legal proceedings which in the Lendec's opmnon
operate to prevent the enforcemant of the lien; or (c} securas from the holder of the llen an agreemaent satisfactory to Lender
subardinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property is subject to a len
which may atiain priority over this Securily Instrument, Lender may give Borrower a notice identilying the lien. Barrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by fire. hazards included within the term "axtended coverage” and any othor hazards, inciud.
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrlar providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. & Borrower fails to mantain coverage described above,
Lender may, at Lender's option, obtain coverage 1o pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lendet shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lendes all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notica 1o the ingurance car-
rier and Lender. Lender may make proo! of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restaraton or repar
of the Property damaged. if the restoration or repair is economically feasible and Lender's securty 15 not lessened. K the
restoration ar repair is not sconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has of-
forad 1o sattie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repar of restore
the Property or to pay sums secured by this Securty nstrumaent. whether or not then due. The 30-dey period wili bagin
whan the notice s given.
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Unisss Lender and Borrower otherwise agree in wrking, any spplication of proceads to principsl shall not extend or

. postpane the due date of the monthly payments reterred 10 in paragraphs 1 and 2 or change the amounts of the paym¥nty

. ¥ under paragraph 21 the Property Is acquired by Lender, Borrower's right to any inaurance policies and procesds resulting

~ from damage to the Property prior to the acquisition shalf pass to Lender to the axtent of the sums secured by this Securty
" Insdrument immadistely prior to the acquishion.

8 m.nmmwmammmw-mw;w;
Borrower shall oocupy, establish, and use the Property m Borrower's principal residence within sty days alter the execu-
tion of this Securly Instrument and shall continus to oecupy the Propanty as Borrower’s principal residance for at least oné
your after the dade of occupancy, unises Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid, or unless sxienusting circumstances exist which are beyond Borrower's control, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
defauk ¥ any forfelture action or procesding, whethaer civil or criminal, is begun that in Lender's good talth judgment could
result In forfeliure of the Properly or otherwise materially impair the iisn crested by this Securty nstrument of Lender's
securlty interest. Borrower may cure such a detauR and reinstate, as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lander's good fekh dotsrminmtion, precludes forfeiture of the Borrower's in-
terest in tha Property or other materisl impairment of the len crested by this Security instrumant or Lender's securty
interest. Borrower shall aieo be in default I Borrower, during the joan application process, gave maierially faise or nac-
curate information or ststements to Lender {or iailed ta provide Lender with any material information) in connaction with the
ban svidanced by the Note, including, but not imited to, representations concerning Borrower's occupancy of the Propeny
as a principal residence. K this Security instrumant is on a leasehold, Borrower shall comply with all the provisions of the
lonss. U Borrower acquires iee title to the Property, the leasehold and 1he fee title shall not merge uniess Lender agrees (o
the marger in wriling.

7. Prolsotion of Lander's Rights in the Properly. I Borrower fsils 1o perform the covenanis and agreaments con-
1ained In this Security instrument, o thers is a legal procesding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condamnation or forfalture or to enforce laws or regulations), then Lendwr
may do and pay for whatever is necessary io protect the veiue of the Property and Lender's rights in the Property. Lender's
sctions may include paying any sums secured by a #len which has priority over this Security nstrument, appearing iy court,
paying reasonable sniorneys’ fses and entering on the Propesty to make repairs. Although Lender may take action under
this paragraph 7, Lender doss not have to 40 80,

Any amounts disbursed by Lender under this paragraph 7 shak becoms additional debt of Barrower secured by this
Sacurity instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear interest from
the daie u::hburumuﬂ at the Note rate and shall be payasble, with interest, upon notice from Lander to Borrowsr request-
ing parymadti. |

8 Morigags insuranes. ¥ Lender required mortgege nsurance s a condiion of making the loan secured by this
Security nstrument, Borrower shalt pay the premiims required to maintain the mongage insurance in effect. K for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in sflect, Borrower shak pay the
premiums required to abtain coverage substiantially equivalent 1o the morigage insurance proviously in offect, at a cost sub-
stantishy equivalent to the cost 1o Borrower of the morngage insurance previously in eifect, from an aternaie morigage in-
surer approved by Lender. I substantially equivalent mortgage inaurance caverage is not avaiiable, Borrower shall pay 10
Lender sach month a sum squal to ons-twelfth of the ysarly morigage insurance premium being pax by Borrowsr when \he
insurance coverage lapsed or ceasad 10 be in sifect. Lender will accept, use and retain these payments a3 a los6 reserve m
keu of mortgage insurance. Loss ressrve payments may na longer be required, at the oplion of Lender, # morngags in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer sppraved by Lender agamn
becomss available and is obtained, Borrower shall pay the premiums required to maintain martgage insurance n offact, or
1o provide & I08s reserve, until the requirement for mortgage insurance snds in accordance with any written agreemant be-
twean Borrower and Lander or appiicable law.

9. kwpection. Lasnder of its agent may make reasonable entries upan and mspaections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnetion.  The procesds of any sward or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Proparnty, or for conveyance in lisu of condemnation, are hereby assig-
ned and shal be paid 10 Lender. |

in the event of » lotal taking of the Propaty, tha procesds shal be applied to the sums securad by this Security
Instrumant, whether or not then due, with any excess paid to Barrowes. in the event of a partisi 1aking of the Property n
which the fair market valus of the Property immediately before the laking Is squal to or grester than the amount of the sums
secured by this Security instrument immisdiately before the taking, unioss Borrower and Lender otherwise agree in writmg.
the sums secured by this Securlty Instrument shall bs raduced by the amount of the procesds multiplied by the following
iraction: (a) the total amount of the suma secured immadisaly before the taking, divided by (b) the falr markel vadus of the
Property immediately belore the taking. Any balance shall be paid to Borrower. In the svent of a partial taking of the
Proparty in which the fair market vaiue of the Property immediately befors the taking = less than the amouni of the sums
secured immediaiely before the taking, unisss Bormowet and Lender otherwisa agree in wriling or unless applicabie law
otherwise provides, the proceeds shal be applisd to the sums secured by this Security instrument whather or not the sums
are then due. .

¥ the Property is sbandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers 10 make
an award or settie & claim for damag os, Qonuw {alls 10 respond 1o Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proceeds, &t is option, sither to restoration or repair of the Property of 1o the
sums securad by this Secuplty instrumaent, whather or not then due.

Uniess Lendar and Borrowse otherwiss agres in writing, any application of proceeds to principal shalt not extend of
posipone the dus date of the monthly payments relerred to in paragrapha 1 and 2 or change the amount of such payments.

MB 2202 'lW(lﬂlrlmm Form 3001 90 (page 3of 5 pages)
nitiels

"t 1.1




Loan # S0BODSE4RS

I
11. Borrowsr Not Released: Forbessance By Lander Not 8 Walver.  Extension of the time for payment or

modification of amortization of the sums secuied by this Securlty instrument granted by Lender 1o any Successor in inierast
of Borrowsr shall not oparste 10 relesse the linbilty of the original Borrowsr or Borrowar's 8uCCessors in interest. Lender
shail not be required to commence proceedings againat any successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums sacurad by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right or remedy shail
not be & walver of or preckids the aarcias of any right or remaedy.

12. Shoossscrs and Assigne Bourst; Jeint snd Several LnbERy; Co-signers. The covenants and agreements of
this Securlly nstrument shall bind and benefit the successors and asaigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemaents shall be foint and several. Any Borrower who co-signs
this Security lhetrument but does not axecuts the Note: (a} is co-signing this Security Istrument only to morigage, gran!
and convey that Borrower's intorest in the Property under the terms of this Security Instrument; (b) is not personally
obligsted 10 pay the sums sscured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to sxterkd, modily, forbear or make any accommodations with regard to the terme of this Security Instrumant or the -
Nots withowt that Borrower’s consent. |

12, Loan Charges. I the loan sacured by this Security instrument is subject to a law which sets maximum loan :
charges, snd that law is finally interpreted sc that the interest or other loan charges coliected or to be collected in connec.
tion with the loan sxcesd the permitted lmits, then: {a) any such joan charge shall be reduced by the amount necessary 10
reduce tha charge 1o the permitted ¥mit; and (b) any sums siready collected from Borrower which exceeded permittod limits
witt be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nota or by
making a diract payment to Borrower. ¥ a refund raduces principal, the reduction will be trestad 88 a partial prepaymaent
without any prepayment charge under the Note.

14. NoWioes. Any notics 1o Borrower provided for in this Security instrument shall be given by dalivering & or by
maiing R by first class mail uniess applicable law reguires use of another method. The notice shali be directed 1o the
Proparty Address or any other address Borrowsr designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lander's address stated harein or sy other address Lender designates by notice ta Borrower. Any notice
provided for in thia Security instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
In this paragreph.

18. Governing Law; Seversbiity.  This Security Instrumsat shall be governed by federal law and the aw of tho
| Jurisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument or the Note
" conficts with applicable law, such confiict shall not affect othar provisions of this Security Insirument of the Note which can

be given effect withoul the confiicting provision. To this end the provisions of this Security instrument and the Note are
deciared t/be sevarable. -

16. Borrower's Copy, Sorrowsr shall be given one conformed copy of tha Note and of this Security Instrument.

17. Tranaler of the Property or 8 Berndiciat intessst In Borrowsr. ¥ all or any part of the Property or any interest in
it is sakd or transferrad (or ¥ & beneficial intereet in Borrower is soid or transierred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, &t its option, require immadiate payment in full of al sums secured by
this Security Instrument. However, this option shall not be axercised by Lender il exercise is prohibitad by federal law as of
the date of this Sacurity Instrumaent.

¥ Landor axercises this option, Lander shall give Barrower notice of acceleration. The notce shall provide a pernod of
not less than 30 daya from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower falls to pay thess sums prior o the sxpiration of this perind, Lender may invoke any
remedies permited by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right 4o Reinsiate. ¥ Borrowsr meats certain conditions, Borrower shas have the right to have en-
forcement of thia Security Instrument discontinued st any time prior to the earker of: (a) 5 days {or such other period as ap-
plicable law may specily for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those condRions are that Borrower: (a)
pays Lender a sums which then would be due under this Security Instrumant and the Note as ¥ no acceleraticn had
occurred; {b} cures any defsult of any other covenants Or agreements; (¢} pays all expenses incurred in enforcing this
Securlty instrument, including, but not imied 10, ressonable attorneys’ fees; and (d) takes such action Lsnder may
reasonably require to sssure that the llen of this Security instrument, Lender's rights in the Praperty and Borrower's obhga-
tion 1o pay the sums secured by this Seburity Instrument shall continue unchanged. Upan reinststement by Borrower, this
Secutlty Instrument and the ocbigations secured hersby shall remain fully elfective as If no acceleration had occurred.
However, this right to reinstate shall not dpply in the casé of acceleration under paragraph 17,

19. Sals of Nots; Change of Loan SBerviosr. The Note or » pailial intevest n the Nots (together with this Security
Instrument) may be sold ons or mors times without prior notice to Borrower. A sale may resull in a change i the entity
(known as the “Loan Servicer”) that collects monthly payments due undar the Note and this Security Instrument. There also
may be one of more changes of the Loan Servicer unveiated 10 a sale of the Note. | there is a change of the Loan Serncer,
Borrowss will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stete the nams and address of the new Loan Senvicer and the addresa to which payments should be made. The notce
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, of roleass
of any Hazardous Substances on or in the Property. Borrowsr shall not do. nor allow anyone stse 10 do, anything sifecting
the Property that Is in violstion of any Environmantat Law. The praceding two sentences shafl not apply 1o tha presancs.
use, or storage on the Property of smail quantitiss o! Hazardous Substances that are generally recognized to be ap-
propriaie to normal ruh:lu!ld usss and o maintenanés of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
governmental of regulstary agency or private party invohng the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actust knowledge. It Borrowsr loarns, or is notified by any governmental or regulatory authority,
that any removal or othet remadiation bf any Hezsrdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, ,
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ooaled that relats 10 health, safety or environmental protaction.
NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as tollows:

1. Acselerstion; Rernedies. Lancier shall ghve notics to Barrower prior 10 aceslsrstion following Borrower's bresch of
wmﬂ_pwﬁhﬂmmmmwum under paragraph 17 unisss appicable
o provies ctherwine). The notios shall apeclly: (a) the delsull; (b) the sction required to cure the defsult; (c) a dats, nol
HMH”M“MNW!MHM,WMH:Mnﬂhmﬂ:w{d}mtuﬁh
mh“mumhﬂmhhmmmlhmﬂﬂ-mm by this Security

instrumant and sals of the Proparty. The notice shall futher inform Borrower of the right 1o reinstate aller scceleration and

u-mmnumm.m,mmmqmum'mmmmm
evidence.

luﬂﬂmmmﬁﬂ,wm#lmﬂ-mhhmhhwmh

14 mmmmmuﬂm-ﬂhmmmmwmmh

L—M.Mﬂmm-umwnnmmumu

public suciion at the font door of the Counly Courtiouss of this County. Lender shed deliver 1 the purchaser Lender's

desdl corveying the Property. Lander or Ba deaigmes way purchase the Property st any eais. Bomower covenants and
wuhwﬁhﬂﬂihwnhmmmhﬂwﬁhﬂ. inchuding, but not
tﬂdh,mwm&)hﬂmmwﬂmwﬂtc}mmhhw
or persona iagally snthiad o L |

22. Polsase. Upcn payment of alf sums secured by this Securlly instrument, Lendesr shall release this Securty
Insirument without charge to Somower. Borrower shall paly any recordation costs.

23 Walvers. Borrower waives all rights of homestead exemption in the Proparty and relinquishes all rights of cur-
teey and dower in the Property.

24. Riders 1o this Securlly Insrument. I one or more riders are exacuted by Bormower and recorded together with
this Securilly Instrument, the covenaris and agresments of sach such rider shalt be incarporaied into and shall amend and
supplemen! the covenanis and agresmants of thie Security instrument as i the rider(s) were a pan of this Securily
instrument. {Check applicable box{es)]

X Adjustabie Rate Rider (7] condominium Rider (] 1-4 Famity Rider

D Gradusted Payment Rider Planned Unit Developmant Rider Brweekly Paymeni Fder
] palioon Fider ] Rete mprovement Rider Second Home Rider
X Other(s) [apacity] ARSI AGSUMFTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Bormower and recorded with .

Witnesses:
— - - . {Seal}
Borrower
Borrower
Social Security Number ___ _
(Seal)
Bomower
Socisé Security Number _
—
-Borrowe
Social Security Number o
MB 2202 10/88 (Alsbams Morigegs Metrument) Form 3001 890 (page 5of § pages)
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State of Alabama) f
Cuunt{ of Jeffarson) . -
, the unders d authority, a Notary Public in and for said Cnuntg. in said
State, hereby certify that Steven B. Crane, whose nape(s) 1s signed to the foregoing
a known to me, acknowledged before me on this day that, being

conveyance, and who _
informed of ths contents of the conveyance, he exacuted the same voluntarily on
the day the same bears date,

Given under my hand and official n-Mh day of Novembur, 13%99.

NOTARY PUBLIC - 42
mmr.u-’v
My commission exp rda’




Loan #; 9090056499

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

S FIXEDY ADJUSTABLE RATE RIDER is made this _ 2o day of
- 1999 and is incorporated into and shall be déemed fo amend and supplement

Security Deed (the "Security instrument™ of the same date given by the

mower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") 1o
SESORIRCES 1N " {the "Lender") of the same date and

rity Instrument and located at:

1084 WOOD DRIVE, BIRMINGHAM, ALABAMA 35242
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ang agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

' The Note provides for an initial fixed interest rate of ___7.125 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rafe, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ {(A) Change Dates
The initial fixed interest rate | w;llg.gaxewill changlg to an adjustable interest rate on the first day of
DECEMSER, 2004 , the adjustable interest rate | will pay may change on that day
every 12th month therealiter. 1he date on which my initial fixed interest rate cnanges to an adjustable in-
terest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, m&adjustd)le interest rate will be based on an Index. The

“index" is the weekly average yield on United States Treasury securilies adjusted to a constant maturi
of 1 year, as made gvanlable hy the Federal Reserve Board. The most rec(h:-nllu gy

_ Index figure available as of
the date 45 days before each e Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabte information. The Note Holder wilt give me notice of this choice.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate b_rh adding
Two and ercentage poims ( 2750 %) to the Current Index. e Note

Holder wﬁ Ef'ﬁen round fhe result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that | am expected to owe at the Chanﬂe Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Ct}a?e Date will not be greater than

9.125 % or less than __ 5.125 Yo. ereafter, my adjustable interest rate will hever be In-

creased or decreased on any single Change Date by more than two percentage points (2.0%) from the

trie:te of interest | have bei? paying for the preceding 12 months. My interest rate will never be greater
an 12.125 b-

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
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Loan #: 9080096499

(E) Effiectie Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
mymmﬁﬁ iy payment changes again.
" {P) Notice of Changes
“The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to

an adiustable interest rate and of any changes in my adjustable interest rate before the effective date of

an%c nge. The notice will include the amount of my monthly payment, any information required by law
to be given me and also the telephone number of a person who will answer any question | may have

r ing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transier of the Property or a Beneficial interest in Borrower. it all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfefred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
F_Ftnon, TEC'_.UII'E immediate payment in full of all sums secured by this Secu Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Bormrower notice of acceleration. The
notice shall provide a &emd of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay alt sums secured by this Security Instrument. if
Borrower fails to pay these sums prior to the exflratnn of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2 WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE

SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transier ufﬂp'ﬁrqpu%ora Beneficial interest In Borrower. If all or any part ot the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, rec:l_tlgwe immediate pagment in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise IS prohibited by federal law as
df the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired b?/ the loan assumption and that the risk of a breach ot
any covenant or agréement in this Security [nstrument is acceptable to Lender.

~ To the extent permitted bﬁr a%plicable law, Lender may charge a reasonabie fee as a con-
dition to Lender's consent to the loan assumption. Lender also may require the transferee 10
sigh an assumption agreement that is acceptable to Lender and that obligates the transferee 10
keep all the promises and agreements made in the Note and in this_Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
| ender releases Borrower in writing.

MB-1950 Rev. 3/99 Page 2 of 3 pages Form 3182 5/94 f g
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Loan #; 9090096489

-~

i Lender exercises the option to require immediate pa ment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not iess than 30 d s from the date the notice

s delivered or mailed within which Borrower must pay all sums secured by this Security instrument. i
gomer fails to g y these sums prior to the expiration of this period, Lender may invoke any remedies
rity instrument wnhout jfurther notice or demand on Borrower.

BY SIGNlNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

 Fixed/ Adjustable Rate Rider.
M’V (Seal)

STEVEN B CRANE -Borrower

(Seal)
-Borrowaer
(Seal)
-Barrower

(Seal)
-Borrower

MB-1950 Rev. 3/99 Page 3 of 3 pages Form 3182 5/94
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Loan #: 9090096499

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _30TH. day of _NOVEMBER ____,
| 1909  _____ and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the"Security instrument”)

of the same date given by the undersigned person whether one or more, (the "Borrower”)
to secure Borrower's Note to SOQUTHERN CAPITAL RESOURCES INC

(the “Lender™ of the same date and covering the property described in the Security
instrument and located at: _1084 KNQIILWOOQOD DRIVE, BIRMINGHAM. AL 35242~

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
liability to repay Borrower's Note to Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Security instrument unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lenderis bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borrower untif
the initial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender’s credit underwriting standards for the type of loan being as- -
sumed as if Lender were making a new loan to Purchaser; é‘é

‘MB-2117 Rev. 7/97  Page 1 of 2 pages g 11




Loan #. 8090096499

& Purchaser shall assume only the balance due on the Note at the time of assumption for the

term remaining on the Note;
6. If applicable, Borrower's private morngage insurance coverage must be transterred to the

Purchaser in writing, uniess waived by Lender;
7 I Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and

Lender has no obligation to allow assumption by a Purchaser from Borrower; and
8. Lender must reasonably determine that Lender's security wili not be impaired by the loan

assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’'s Note in-
 terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. |n addition, Lender may charge an amount up to one percent
(1%) of the current Note balance and its normal loan closing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of
this Assumption Rider. - @a/m/
M ‘ (Seal
C E -Borrower

X __ (Seal)

-Borrowaer
F
X (Seal)
-Borrower
X N (Seal)

~Borrower

MB-2117 Rev. 7/97 Page 2 of 2 pages "% 1




Loan No. 95090096499

.~ PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _30TH day of _NOVEMBER, 1999

.and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”") to

- secure Bormower’s Note to_ SOUTHERN CAPITAL RESOURCESINC (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
1084 KNOLLWOOD DRIVE, HAM, ALABAMA 35242-
[Property Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described in
- Declaration of Protective Covenants of record and amendments thereto

(the "Declaration”). The Property is a pan of a planned unit developmentknownas
HIGHLAND LAKES _
[Name of Planned Un?t Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association” and
the uses, benefits and proceeds of Borrower's interest.

. PUD COVENANTS. in addition to the covenants and agreements made in the Security
‘Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s

Constituent Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of

~incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(ili) any by-laws or other ruies or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket™ policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
regdires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lenaer. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part ot the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Untiorm Covenant 10. -
MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90 9&
MB-2306 Rev. 1/98 Page 1 of 2 pages 337




Loarn #: 9090096499

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:
(iy the abandonment or termination of the PUD, except for abandonment or termination
- requrrm by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminernt domain;
f . (i) any amendment to any provision of the "Constituent Documents” if the provision is for the
- express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then Lender may
~ pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
- Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

M Czﬂ“& (Seal) ___ (Seal)
-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

MB-2306 Rev. 1/98 Page 2 of 2 pages ~1:1%
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EXHIBIT "A" )

_. Iﬂt 928, accotding to the Survey of Highland Lakes, 9th Sector, Phase 1, an Eddleman
Community, as recorded in Map Book 24, Page 1, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area all as more
particularly described in the Declaration of Easements and Master Protective Covenants for
‘Highland Lakes, a Residential Subdivision, recorded as Instrument #1994-07111 and amended
in Tnst. No. 1996-17543, in the Probate Office of Shelby County, Alabama, and the Declaration
of Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 9th
Sector, recorded as Instrument #1998-29634 in the Probate Office of Shelby County, Alabama
( which, together with all amendments thereto, is hereinafier collectively referred to as, the

"Declaration"). %
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