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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 28. 1999, betwesn ROBERT MICHAEL SMITH and PHYLLIS J. SMITH,
HUSBAND AND WIFE, whose address is 128 HICKORY STREET, MAYLENE, AL 35114 (referred to below »s

~Grantor™): and AmSouth Bank, whose addrass is 1235 First Street North, Alsbaster, AL 35007 ireferred 10 below
as "Lender”).

GRANT OF MORTGAGE. For valusble considerstion. Grantor mortgages, grants. bargains, selis snd conveys to Lender s¥ of Granio's nght,
titte, and Interest in and to the {ollowing describad real property, together with all sxisting or subsequently erected or sttuosd bBukings
improvements and fixtures; all aasamants, rights of wey, snd appurtenances; all water. water nights, watercouwrsas and ditch nghts inchading
stock in utilithes with diteh or irrigation rights); and all other ts. royaities, and profits relating t0 the rewl property, inchuding without hmitabon
sl minerals. oil. gas, pecthermal and similar matters, Iooatoﬁ in SHELBY County, State of Alsbama (the “Real Property ):

LOT 17. ACCORDING TO WOODLAND HILLS, FIRST PHASE, SECOND SECTOR, AS RECORDED IN MAP
BOOK B, PAGE 137, iN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA..

The Real Property or its address ls commonly known as 128 HICKORY STREET. MAYLENE. AL 35114,

Grantor preasntty assigns to Lender ail of Gramor's right. titke, and interasl in and to all losses of the Property and slt Rante from 1he Properly
In addition, Grantor grants 10 Lander 8 Unitorm Commercisl Code sacurity Interest in the Personat Proporty and Rents

DEFINITIONS. The following words shall have the foillowing meanings when used in this Morigage. Tarmas not otherwise dotroed 0 this
Morigsge shali have the meanings sttributed to such terms in the Uniform Commercial Code. ANl reterences to dollar amounts shall mean
amounts in lawiul money of the Unitad Ststes of America.

Credh Agraement. The words “Cradit Agresment” mesn the revolving ling of credit sgreement dated October 28, 1399, betwesn | ender
and Greptor with a credit Nmit of $83,500.00, together with ait renewais of. extensions of. moditications of. cetnancings of
conaalidationa of, and substitutiona for the Credit Agrsament.

Existing indebtedness. The words "Exiating indshtedness™ mean the indeblednoss dascribed below in the Existing indabtedness sachon of
this Mortgags.

Gremtor. The word "Grantor” means ROBERAT MICHAEL SMITH and PHYLLIS J. SMITH. The Giantor 18 the mongagor uncher this
Mortgage.

Guarsnter. The word “Guerantor™ measns and includas without limitstion sach and alt o! the guarsntors, sursties, and accommodaton
parties in connaction with the Indsbtedneas.

improvements. The word “improvements” means and incluces without fimutation all existing and luture ymprovements. builtings
structuras, mobile homes aftixed on the Real Property, lacilities, sdditiona, replecements and othar construction on tha Real Proparny

indebtedness. The word "indebiedness® means ali principal and interest payable under the Credit Agresmant and any amounta axpanded of
advanced by Lander to discherge obligstions of Grantor or expsnsea incwired by Lender to enforce pbligations of Grantor ynder Thus
Mortgage together with intersst on such amounts as provided in this Morgage snd any snd ali other present or huure, direct Gr contingent
Labitities ot indebtedness of any person who signa tha Credit Agresment to the Lendor of sny neture whatsosver, whather clessihad as
sacursd or unasecured. except the word “Indebtednass™ shall not inciuda sny debt subject to the disciosurs requirements of the Fedaral
Truth-in-Lending Act if. st the time such debt is incurred, any legally required discloauras of the lien attorded heraby with reapect 10 such
dab! shall not have basn made. Speciically, without tenitation. this Mortgage secures 8 revoiving fine of credit, which obligetes Lander to
make advances 1o Graator sc long »s Gramwor complies with all the terme of the Credit Agreement. Such sdveances may be made. repasd.
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time 1o thne from zero wp 1o the Cradit Limit as provided sbove and any intermediate bulence. The Hen of this Mortgage shall not
exceed st any unizm 183.500.00.

Lender. The word “Landsr™ means AmSouth Bank. its successars and assigns. The Lender is the mortgsges under thes Mortgage

Mortgage. The word "Mortgage™ means this Morigage batween Grantor and Lander. snd includes without iimitation all esswgnoments and
security interest provisions relating to the Personal Propsrty and Rentx.

Personsd Property. The words "Personsl Property” maan all aquipment. fixtiures, and other articles of personal proparty now of haresiter
owned by Grantor, and now or hevestter attached or affixed to the Resl Property. together with sk accessons. parts, and sdditions to all
replacemants of, and all substitutions for, any ol such proparty. and together with all proceeds incluhing without iminaton afl mEurEAGn
proceads and refunds of premiurns} from sny sale or othar dimposition of the Property.

Property. The word "Property” mesns collectively the Real Property and i Parsonal Property.
Rawl Property. The words "“Real Property” mean the property, intereats and rights describsd abova in the "Grant of Mortgage™ sechion

Reiated Documems. The words "Related Documenta™ mean and nclude without limitat:on sll promascry notes. credit sQreamenta. loan
agresmaents, environmental agreements, guarsnties, secusily agresmonts, morigaged. doeds of trust, and sl othar instrumenis, agresamants
and documents. whather now or hareaitar axigting, executsd in connaction with the indebtadness.

Aents. The word "Rents” means all presant and future rents, ravenues, iNcome, isaues, royetas, profits, and othaer benafits derrved trom
the Property.

THIS MORTGAGE, INCLUDING, THE ASBIGNIMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MOATAAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt se otherwiss provided in this Mortgage. Grantor shall psy 10 Lender all amounts secured by ths
Mortgage as they become due, and shall strictly pertorm all of Grantor's obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use 0f the Property shall ba governad by
the follpwing provisions:

Posssssion snd Use, Lintil In detault, Grantor may remamn in possassion and control of and opetats snd manage the Property and collect
the Aants from the Property.

Duty to Makmtsin. Grantor ahsit maintain the Froperty in tenantsbi@ condition and prompity perform all repairs. replacements. amd
mantenance necassary 1o prosorve ita vadus.
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Hazsrdous Substencas. The tarma “halardous wadte.’ "harardous substance,” “disposal,” “release T and "threatened rolgase Ay uRed e
thie Mortgege, shatl have the same mesnings as st farth i tha Comprehaneive Environmental Response. Comgansatan, sn L|£ri+w Aol
of 1980, as amended, 42 U.5.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendmants and Resuthonzahon Act of 1986 Puby L
No. 99-499 ("SARA"), the “azardous Matensis Tcansportation Act, 49 U.5.C. Saction 1801, et soq.. the Aesource Conkarvahion nrd
Recovery Act, 42 U.S.C. Section 8901, t 38q.. of othar epplicabie state or Faderal laws, rnies, or reguiations adopted pursuant 1o any of
the foregoing. The terms “hazardous waste” end ~narardous substance” shall alao include. without hmitation. petroleum and PH LT L
by-products or sny traction therect and asbestos. Orantor repressnts and wartants toc Lender that: (sl During the pencd ot Grantos's
ownarship of the Property, there has been no use, generahon, manufacture, storags, treatment. digpasal. relense or thrastooed resigang !
sny hazsrdous waate or substanca by any parscn on. under. about or lrom the Property. (b} Grantor has ha knowledgoe of, or redson T
haliave thst there has besn, axcept ass previously dsclosed to and acknowledged by Lander m wrding. i any use. [penerai:pn
manutacture,. storaga, trestmant, diapoani, release, or thraatanad release of any harardous waste or gubsignce on. under aboot e e {tu-
Proparty by sny prior owners or ocoupants of the Property or il any actusl or thraatenad litigation of claims of apy lund by any pagon
relating o such matters; and (<) Except as previously disclosed 1o and acknowlegged by Lander in wring, fF ratieer Grantor par iy
lenant, contractor, agent or othar authorized user of the Property shall uss, generate, menytacture. store, traat, drspose ol or tehrasy dny
hazardous wasis or substance on, under, about or lrom the Property and (s} any such activity shall be conducted in comphancn wilh sl
appiicable federal, state, and local laws, ragulations and ordinances, including without limrtation those laws. regulationg  and crdbnanids
described sbove. Grantor suthorizes Lander snd its agents 10 anler upon the Propaerty to make such mepections and tasts it (Irantoar -
supenso, 83 Lendsr may deam spproprista to detarming comgliance of the Property with this saction of the Mortgage Any napec ooy oo
tes18 made by Lender shall be for Lender's purposes only and shali not ba construed to cresis any responsibiity Or habihily On tha pae o
tender to Granmtor or t0 any other person. The representations and warrantias contained herein are based on Grantor's due Jihigancy o
investigating the Property for hazardous wasate and hazardous substances. Grantor hersby (a) releasor 8nd waives any (uture < bawmn
agoinat Lander tor indemnity or contribution 1In the avant Grantor becomes liable for cleanup or othar cosik undar any such aws any 141
agreas 10 indemnity snd hold harmless Lander against any and ali claims. losses, lisbilitien, decnages, penaitns, and axpantos winch Lamlar
may dirgctly or indiractly sustein or suffer resulting from a breach of this section of the Maoartgege or as & conjaquencs of any s
genaralion, manufscturs, storage. disposal, releasn or threatened relesse of 3 harsrdous wasté or subsiance on thg proparies 1w
provisions of this section of the Mortgage, including the abligation to indemmify, shak surviva the payrment gf the tndebtedness and the
antistaction and recanveyance of the lien ot this Morigage and shall not be aftected by Landee' s acqursition ot any miaiest in the Propwrty
whether by foraclosure or otherwise,
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Nulsance, Waste., Grantor shall not Causg, conduct OF permit any NUISANCe NOr commit, parmii, or suller any stopHng of or wanie o0 0 10
tha Property or sny portion of tha Property. Without Hmiting the generality ot the foregomg, Grantos will not remove, Of grant to any olhar
party the right tc remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prier wnttan conaunt of
Lencar.

Hemovsl of Improvemems. Grantor shall not damolish or remové any Improvemeants trom tha Resl Praperty wilhout he prigs willen
cansent of Lender. As s condition to the removal of sny Improvemnents, Lender may require Grantor to rhake arrangemanis satisfectiory to
Lander to replace such Improvements with Improvemants af at lannt aqusl value.

Lander's Right to Emtar. Lander and ita agenia and reprasentatives may antgr upon the Reat Froperty at alt reascnable hmes to stiand to
Lander’s interests and to inspact the Praparty tor purposas of Gramntor's complionce with the terms and condinons ot This RNOTTg Mg

Compliance with Governmentst Aequiremants. Grantor ahall promptly comply with all lawe. ordinances. and raguiations. now or hareafie
in effect, of alt governmental authorities applicable to the use or oCcupancy nf the Property. Qrentor may conlast in good 1aith any <adh
Iaw. ordinance. or regulation and withhold compliance dyrmg any proceading, including sppropriatls appeals. 30 1ong as Geardor has nothen
Lendar in writing prior 1o doing 80 and s0 long as, in Lender's scle opinion, Lendar's imerests in the Propecty ars not yeopardizend  Larndar
mey require Grantior to post adequale securty or a aursty bond, reasonably sabistactory to Lendar. 1o protect Landar’s ieres!

Duty to Frotect. Grantor agrees neither to abandon nor leave unattended the Property. Grentor shail do all oiher acts, in sodition to thous
acts set torth above in this section, which from the cherecies and use of the Property are reasoniabily necasiary 1o protect ark] preaerve THe

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, 8t its cption, declare immediately due and payabie all sums secured by this Marigage apon
the sale or tranafar, without the Lender's prior writlen consant, ol all or any part of the Real Propetty. Or any intereat in tha Real Propatty A
~gala or trangfar- maans the conveyance of Reai Property of any right, title or interest therein. whather legal. benuticisl or squrtabie. whithe:
voluntary or involuntacy; whether by gutright saie. deed, installment sale contract, land contract, contract far deed. lassahold intarssl with a
term grester than three {3} years, lease-option contzract, or by sate. assignmaent, orf wanster of any banelic.al intereat i Or ta Any lant fros!
haiding title te tha Rgal Proparty, or by any othar method of conveyance of Real Property interast. ¥ any Grantor ig & cOrporation. partnarstup o
rmited habibty cumpany, trensfar also includes any change in ownarship of mare than twenty-five percent {2b%] at Tha voling STGCk partrwershap
ntecests or limited lisciity company interests, as the case may be, ot Grantor. However, this option ahsll not be exerciged by Landsf 1t furn
exarcise 'g prohibited by federsl Iaw or by Alabama law.

TAXES AND LIENS. Tho following provisions relsting to the Laxes and tens on the Property are 8 parl of this Morigege.

Fayment. Grantor shall psy when due {and in 8l events prior 10 delinguency) all taxas. payroll taxes, specisl LAx0s, asapaRmaenis. wates
chargas ardd sewar Service charges levied sgainst or on 8ccount of the Property. and shall pay when due alt cimsma far work dode o o e
services renderad or matsrial furmnished to the Property. Srantor shall maintain tha Froparty tres o! all liunyg having prnorty ower or agrsal T
the interest of Landar undar this Mortgage, except for the lien ot taxes and assessments ROt tdue. axcept for the Exiating indebledness
ratarrad ta balow. and except as otherwise provided :n the fallowing paragraph.

Right To Contest. Grantor may withhold payment of sny tax. assessment, of claim n connestion with a good laith dispuls Over The
obligation 1o pay. 0 long &8 Lender’s interest i the Proparty 18 not jeopardized. it a lien arises or 1s hied 85 & rmault af nonpaymen?
Grantor shall within Hitesn {16) days after the lien arises or, it 8 lien is filed, within fiftesn (16 days aher Grantor has notce of the thnd
spcyure the discharge of the lien, or if requested by Lender, daposit with Lender cash or a sufficient corporate surety bond or other 58Uty
satiatactory to Lendar in an amourt sufficient o discharge the lien plus any costs and attorneys’ feas or other charges that couid acurs s
a rosult of a foreciosure or sale under the lien. In any contest. Grantof shall defend itself and Lendar and shait sansty any advarie judgmen
batara anlorcemant against the Property. Grantor shail name Lender as an additional obligae under any surety bond futrighed 1o the
ontest proceedings,

Evidence of Payment. Grantor shall uport demand turnigh to Lender satistactory avidenca of payment of the 1sxes or ssspEsMeEnts At snat
suthorize the sppropriste governmental official to deliver to Lander 8t any time a wnitan statament of The taxes ond osEe3IMENts ByMsAR!
the Property.

Notice of Construction. Grantor shall notity Lender at least tittaan (15} days before any work 14 commancnd. any services nre furmahed o
any materiais are supplisd to the Proparty. it any meachanic’s lien, matenaiman’s lian, or other hen coukd be sssarted on sccount nt Ihe
work . sarvices, or materiala. Grentor will upon request of Lander furnish 10 Lander sdvance assurancas satisfactory to Lardar that G antot
can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE, Tha following provisiong relating to insunng the Property are a part o! thus Morigage.

Maintenance of Insursnce. Grantor shall procure and mumntain policas of fire insurance with standard gxtanded covernge &nodorsampniy on
a raplacement baels for tha full insurable value covering ait impravements on the Real PFroperty 1n an amouny suthcent to avosd apphation
ot any coinsurance clause, and with a stendard morigagee ciause in favor of Lander. Policies shal! be wellgn 1y SUCT INBUCANGLA COMAGS
and 10 guch torm as may ba reasonably scceptable to {ender. Grantor shall deliver to Lender cartihcatas of coverage from aach muuted
conteining a8 stipulation that coverage will not be cancelled or dimimshed without 8 mimmum of ten (10O deys’ pror writen Noioe 1o Landar
and nat containing any disclsimar of tha insurer's jiability tor Meilure to give such notice. Each nsurance policy also shall inchale sn
andotaement praviding that coverage in faver of Lander will not be impawgd in any way by any a¢l. omigsion of dalault ot Grantor ur sty
other parson. Shouid the Resl Property at any time becoms locsted in an sras dasignated by the Duector ol the Federal bmargan 4
Management Agancy ag a4 special flood hazard area, Grantor agrees to obtain and maintsin Fodersl Flood Insurance far The full unpa!
nnncipal batance of the ioan, up to the maximum policy imits set under the Nationsl Flood Insurance Program, of 8s atherwiss requered oy
{andar. and to maintain such Insurance for the term of the ican.

Application of Procesds. Grantor shall prompuy notity Lander of any loss of damage to tha Property. Lendar may mphe ool of 1oss o
Grantor fails to do 8o within fiteen {156] days of the casualty. Whether or not Lender's secunty is impairad, Landar may, Bl G diaChon
apply the procaeds to the reduction of the Indebtedness. payment of any lian atiacting the Proparly. of the rastocation srwd rapar of the
Proparty. if Lender elacts 10 spply the proceads to resloration and repsir. Grantor shail repsir or raplace the damaged ar dusirovnd
improvemants in 8 manner satisfactory to Lender. Landas ahall, upon satisfactory proof of such expenditure. pay of raimburae Graniar leom
the proceeds {or the raasonable cost ot repair of restoratien if Grantor 15 not in default undar this Mortgegs. Any proceads which have i
haen disburged within 180 deys aftar their receipt and which Lender has nol committed to the repair or rastoration ol he Property shall bo
ugad Nral 1o pay any amount owing to Lander under this Morigage, then to pey sccfued intereal, and the remaindbr. I sny. shall be applwed
10 the principai balance of the Indebtednésas. i Lendas nolde any procesds xfter payment in tult of the Indebradness. such procgeds shall tw
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pard to Grantor. :
Unexpired maurance st Sala. Any unexpired insuwrance shsit inure to the banaefit of. and pess (o, tha purchaser of the Property covérnd by {~

this Martgage at any trustes’s sale or other sale held under the provisions of Ihis Mortgage, or at any torectosura sale of sudh Prpperty

Complisnce with Exlsting indebtedness. During the period in which any Existing indebtadnens describad Deiow 18 in etfect. Comphance wrth
the insurance provisions contamed in the instrumant avidencing such Existing Indebiednass shall conantute comphance wiln tha nsurence
provisions unkier this Mortgage, to the extent comphance with the terms of this Morigage would constitute a dupbcatinn ot insurance
raguirement. It any procesds from the insursnce becom# payable on logs, the prowisions in this Mortgege for division of proceeds nhaii
apply only to that portion of the procesds not paysble 1o the holder of the Exigting Indebtednesds.

EXPENDITURES -BY LENDER. I Grantor falls to comply with any provision ot this Mortgage. nciuding any aobligatian to mautan Eaglen
Indebtadnass N good standing as required below, orf any action or proceading ia commancead that woukl maternaiy atfact Lander § intaraaty o
the Property, Lender an Grantor's behalf may, but shs!l not ba required to. take any actuon that Leandar JeamE apiropnate Any amount thart
Lender axpanda in ac doing will bear interear at the rote prowviged for in the Credit Agreement from the date wcurred or pad by Lender 1 1he
date of repoymeht by Grantor. All such expensss, at Lander s optian. will {a} be payable on demand. (b} ba sddaed o the balance ot the ~redd)
ling and he appbrtioned smong and be payabis with any installment payments to hacome dus durmg either {1 the lerm of any apohcatde
inguranca policy or (i) the remaining term of the Cradit Agreemant. or [cl be troated as & balloon payment which will be dug and paysble at e
Credit Agreemant’'s maturity. This Mortgage also wiil sscura payment of these amourtts. The rghte providiad for v (his paragraph shall be o
addition to sny other rights or any ramadies 10 which Lander may be snlitled on account ot the default  Any such sction by Lander shal not fe
conatrued 88 curing the default 5o a4 1o bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating (o ownership ot tha Praperty are a part ¢f thwe Morigage

Tive. Grantor warrania thet: {a} Grantor holds good and markatsbla tirle ol racord 1o the Froperty in fee smimpie. froe snd cwar of ai bess
and sncumbrances othsr than those set forth in the Rea! Property description or in the Existing Indebtarinegas sechon below of n any e
ingurance policy, title report, or finat title opinion issued in favar of, and accepied by, Londér »i comnacthion with this Mortgage arkt (b
Grantor has the full right, power, and authority to execute and delivar this Mortpage to Lender.

Defsnse of Tile. Subject to tha excaption in tha paragraph sbova, Grantor warrants and will torever dafond the Ditle to the Property agersl
the taw ful claime of all persons. |n the event any action or proceading is commaenced that guestions Gravtor's titte or the interest of Lende
under this Martgaga, Granlor shall defend the action at Grantor's expense. Grantet may be the nominal party in such procesding. bt 4
L andar shall be entitied 10 participate in the proceading and to ba represented in the procesding by coursel of Landat’s dwn choice, and
Grantor will deliver, or cause to be delivared, to Lender such inatruments as Larder may request from tme to time 1o pedmat mah

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty comphies with all axwiing spphcable aws.
crdinancas. and raguistions of povernmentsl suthorittns,

EXISTING INDERTEDNESS. The following provisions concerhing axisting indebladness ithe "Existing Indebladness™) are a part af ths Mortgage

Existing Lien. The lien of this Mortgage sacuring the ndebtegdnass may be sacondary and interior 10 an axisting Han. (irantor axpressly
covenants and agress to pay. of se8 to the payment of, the Existing lndebledness and to prevent any defaut on such indabtedness. any
dafault under the instruments evidencing such indebtadneas. or sny default under sny aacurity documents few such indabtadness

No Modification. Grantor shall not enter into any agreamaent with the holder of any mortgage. deead Of truat, of othar secunity agreamant
which has pricrity over this Mortgage by which thet agresment is modified, amended, axtanded, or renswed without the pnoar weottan
conannt of Lendar. Grantar shall neither request nor accept any future advences under any such security spreament without the prior
writtan consant of Lender.

EUHBEMHAﬂnH, Tha following provisions rélating to condemnation of the Proparty sra & parnt of this Mortgoge.

Appiication of Net Procesda. [t all or any pert ol the Property is condamned by aminermt domain procsadings of by any roceeding of
purchase in lisu of condemnation, Lender may &t its elaction requira that all or sy portion of the net proceeds of the awerd be sppised 10
the Indebtedness or the repair or restoration of the Proparty. The nat proceads of tha sward ahall maan tha awerd afier paymani ol ail
reasnnable conta, sxpanses, and aitorneys’' fees incurred by Lender in conngction wih the condemnation.

L.

Procesdings. |t any procesding in condemnation 18 fiied. Grantor shall promptlty notify Lender in writing. ard Grantor shall promplly tase
such stéps as may bs nacassary to dafend the action and obtsin the award. Grantor may be the norminal party n such proceedig, Dl
Lender shall be entitled to participate in the proceading and to be represanted in the proceeding by counset ot s own choawa, and Grantor
will dediver or cause to be deliverad to Lender much instruments as may be requested by it from tims to Lirme to parmit such participatn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmental taxes
feas and charges are & part of thia Mongage:

Currant Taxes, Feas and Charges. Upon request by Lender, Grantor shall sxacute guch gocuments i additon 10 1his MoOrigage and take
whaipver other action is requested by Lender to perlect and continue Lender's iten on the Real Proparty. Grantor shall reimburase Lendgr 1ros
all taxes, an dascribad balow, togathar with all sxpanees incurred in recording, perfacting or continuing thra Mortgage, mahading witheut
hmitation aH taxes, fees, dogumantsry stamps, end othar cherges for recording or registenng thus Martgage.

Taxes. Tha foliowing shall constitute taxes to which this section applies: {(a) & spacific 18% upon this typa of Mortgage o upon all or any
part of the indebtadneas secursd by thia Mortgage: (D) 8 specitic tax on Grantor which Grantor 16 authonzed or required 1o daduct ifrom
payments on the Indebisdness sacurad by this type of Morigage: (¢} a tax on this typa of Morigage chargeable againet the Landar gr the
holder of the Cradit Agresment: and (d} a specific tax on sll or any portion of the indabtednass or or payments of principel amd intares!
madse by Granlor.

Subssquent Taxes. (f any tax ta which this saction applies is gnacted subsequent to the dste of thie Morigsge, this avent shall hava the
sama elfact ag an Evant of Datault (as cdefined balow), and Lender may exsrcise any or &ll of its avaiiatle remechas for an Event of Datmuit
as provided below unleds Grantor sither (a) paya the tex betora 1t bacomes definguant, or (bt conteats the tax as provided asbove n the
Taxes and Ligna soction and daposits with Lender cash or a sufficient corporate surety bond or othar sacurity satisfectory to Lander ‘

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage ag & secunty agreement are a psrt o
this Mortgage.

Security Agresment. This instrument shall consfitule a secufity agreement 1o the axtent any o! the Property conshitutes lixtures of olhar
perscnal property, and Lander shall have all of the nghts af a secured party under the Linifarm Commearcal Code sa ammanded from time 1o
tirrye .

Security Interest. Upon raquest by Lendar, Grantor ghall gxecute tinancing statemants and take whatever othar action & requeatad Ly
Lander to perfect sand continue Lander’'s secunty interast in the Rents and Peraonal Property. in sddition to recordimy thig Martgage o the
raat property racords, Lender may, #t any time and without jurthar authonzation from Grantor, Kle sxecuted countarprta, Coines o
reprodguctions of this Morigage as 8 financing statemsant. Grantor shall reimburse Lender tor all expormes incurrgd 1n parigching o+
continuing thia sacurity interest. Upon detfaylt. Grartor shall assamble the Persansl Propearty 1in & manner and at 8 piade rsasonslly
convenienl to Grantar and Landar and make it svailable 1o Landar within thraa (3] days after receipt of written demand from |_andar

Addresses. The mailing addresses of Grantor (dabtor) and Lender [secured partyl, from which information concerning the secunty interns’
granted by this Mortgage may be cbtained (each as raquired by the gniform Commercisl Codel. are aa stated on the sl page of The
Maortigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating to turther sssurancas and attgrmay in tmct ara a parl of s
Mortgage. ¥

Further Assurances. Al any timae, and from tme 1o hime. wpon request ol Lendar, Grantor wsH make, sxacute and deliver, or will cpuse o

he made axecuted or deliversd, 1o Lender or to Lender’s designee. and when requested by Lender, coume to ba fled. recorded. revkiigid ot
rarecordad, as the case may be, at such times and in such othces end places as Lander may deam Appropriata, sny sl ali such mortgageas

douds of trust, mecurlty deeds, sacurity agreemanis, finanging statements, continustion ststermnants. iNsirusmants of furthar assurance
cartiticatan. and othear documanis 88 may, in the sole opinion of Lendar, ba necessary or deairsble in order to etteciuste. compinte qwirfact
continue, of preserve [8) the obligations of Granfor under the Credit Agreement, this Mortgage. and the Relaled Dog¢umentn. ardd (b} the

lans and security inisrests crested by this Mortgage on the Proparty, whether now owned or hereafter acquied by Grantor  Unigss
prohibited by law or agreed to the contrary by Lender in wnling. Grantor shall remburse Lander for all costs snd axponses mcurred 1 ¢
conpaction with the matters referrad to in this paragraph.

Attorney-in-Fect. Il Grantor faile to do any ot the things referred 10 10 the preceding parsgrsph, Lander may do so 1or and 1n tha name of
Grantor and st Grantor’'s sxpense. For such purposes, Grantor hereby irrevocably appoints Lendes as Grantor’s attorney in-fect far tha
purpose 0! making, executing, delivering, filing, recording, and doing all cther things as may be necessary of desirabla, i Lander'y aols

A . S R R 4
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opinion, 10 accomplish the matters ratarrad to in the preceding paragraph.

FULL PERFORMANCE. if Grentor pays oll the Indebtednass. inClucing without imitation aft advances secured by this Mortgage. when due.
terminates the cradit line account by notitying Lender as provided the Credit Agreamant, and otharwise parforms all the chiigalions wnposed
upon Grantor under this Mortgage, Lendsr shall axécuts and deliver to Grantor a suitable sstisfaction of ths Morigage and RUTAlNe glBtements
o! tarmination of sny financing stalsment on lils evidencing Lender's security interest in the Rents and the Parsanal Proparty Grantar wel! Dy
it parmitted by applicable law, any raagsonable terminstion fee a5 determined by Lender trom time 10 fime,

DEFAULT. Each of the tollowing, st the option ol Lender. shat constitule Bn event of dafault 1"Event of Detauit™] under thie Morigage A
Grantor commits traud or makes s material misrepresentation at any time In connaction with tha credit ine account  This can edlude Jeos
example, 8 false statement ahout Grantor’s income, aseats, lisbsines. or any other aspects of Grantor's hnancial condition (] Grantor doss M
meat the repaymant terms of the credit line account. (c} Grantor’'s action or naction adversaly attects tha colistersd tor the credst hine accnem?
or Lender's rightd in the collatersi. This can include. for example, faiure to maintmn required iNSUrANCE, Weate Of destrucliver uhe w' AP
dwalling, failute 10 pay taxes, death of all parsons latia on the account, transfer of titke or sale of the dweling, creanon of @ hen on the dweting
without Landst’s parmission, forecloswre by tha hoitder of another fian, or the use ot tunds or the dwelling 1or protabited purposes

RIGHTS AND REAMEDIEE ON DEFAULT. Upan the occurrencs ot any Evant of Default and at any lime thergafter. Lender. 4t ith aphion may
axercise any one of more of the following rights and ramedies. n addition to any other rights or remadies provided by law

Accelerste indebtadness. Lander shall hava the right #t it option without notice to Grantor to declare the antire indebladnass mmeduitn,
dua and peyabiea. inclugding any prepaymant penalty which Grantor would be requwed to pay.

UCC Remedias. With respecl 1o all or any port of tha Personal Property. Lendar shall have ail the nghts and remodgs of » sucured party
undar the Uniform Commarclsl Code.

Colisct Rents. Londer ahall have tha right, without notice 10 Grantor, to take possession of the Propesy and collect it Rernte  mncludng
amounts poast due and unpedd, angd apply the net procesds. Guaf and abave Lender's costs, against the indebtedness. in lurtherance b this
right. Lander ray require any tanant or other user of the Property to make paymernts ol rent or use fees diractly 1o Lender. f thw Renis are
coltactad by Lender, then Grantor irrevocsbly designates Lander a3 Grantor's attorney-in-1act to endorse INstruments renmvad in DAyt
tharaof in the name of Grantor and ic negotiate tho same and collect the proceada. Fayments by gnants or othor eaers o Londer m
reaponde 10 Lander's demand shall aatisfy the abligationa for which the payments ars maga. whather Or not any proper grounds for the
damand existed. Londer may exercisa ita rights undar thi subparagraph either in persan, by sgent, or through 8 recevear

Appoint Recsiver. Lenxier shall have the right to heve & receiver appointed to tako possession ot it or eny part of the Property, with (he
power 10 protect and preaerve the Proparty, to operata the Proporty precading foracioaure OF B8, and 1o collect the RAents trom the
Proparty and spply the procesds. over and above the cCost ot the receivership, ageinst the Indabtitedness. The raceiver may sarva withou!
bond |1 permitiad by law. Lender's nght to the sppaintmant of a receiver shall exist whether or net Iha apparent valua ot the Property
axcsads the Indebtedness by a substantial amgunt, Employmaent by Landar ghall not disqualify s person from sarving as a raceivat

Judicial Foreclosurs. Lender may obtain a judicial decree foreclosing Grantor's intereat in il or any padrt ot the Property.

Nonjudicial Sale. Lender sheall be suthorized to take pogsession of the Propesty and. with or withoul taking such possasmon. atter grang
notice of the time. place and terms of sale, together with a description of the Proparty to be sokd, by publicabon once a week bor thres (3
succesgiva weeks in somsa newspaper published in the county of coufitiad i which tha Real Property to be sold 8 iocated, to sall thw
Property lor auch part or parts thereo! as Lender may from time to time elect to sall} in front of the front or man door of tha courthouse ol
the county in which the Property to be sold. or a substantial and materisl part thereot, is locatad, at public outcry. to the highost idder for
cash.  If there is Resl Proparty to be sold under this Mortgage in mora than one county, publication ahall be made in all countas wharg the
Real Property to be aotd is iocated. 1t PO newspaper is published in any county in which sny Rest Proparty to be sold s iocated. the naticn
ghal! ba jublished in & newspaper published in an adjoiring county for three {31 succossive weaks, The sals shail ba hekd bDetwean the
howrs ©f 11:00 s.m. and 4:00 p.m. on the day designated for the exercisa of the powes of ssle under \his Mortgage. Lender may byl 3t
any sate had under the terms of this Morigsge snd may purchase the Proparty if the highest hiddoe tharptore  Granior hereby waives any
and ad rights ta hove the Proparty marghallad. In exercising ita nghts and remedies, Lender shall ba tee o asil sll or any narl ol ibe
Property togather or separately, in one sele or by sepacate sales.

Daficiency Judgment. | permitted by applicable law. Lendar may obtain a judgment for any deficeeiCy remsning the Ingabledness dos
to LEI"IL“E-II’ alter spplication ot all amounts racslved from the exercise of the rights provided in this section.

Tanancy st Suiferance. [f Grantor remains in possassian of the Property after the Property & soid as provded above or Lender otherwisy
bacomes antitisd to possession of the Propefty upen detault ot Grantor, Grantor shall becoma s {enant at suHearance ot | andar or 1hs
purchager ol tha Property snd shall, at Lender's option, either (a8l pay a reasonabla reantsl for the use ot the Property, Of {h] wvacate the
Proparty immadistaly upon the demand of Lender.

Other Remadiss. Londer shall have sll other rights and remedies provided 0 this Mortgage or the Cradit Agreement o avalable at law Ur
Uty

Sala of the Property. To the extent permitted by applicable taw. Grantor hereby woives any and il right 1o have the proparty miar s akied
In exarciaing its righta and remedies, Lender shall be free 10 sell ait or any part of the Property together or sepoarately, :n One sale or hiy
saparate sales. Lender shal be entitled 10 bid at any pubiic sale on it or any portion of the Property.

Notice of Sade. Lender shail give Grantor reasonable notice af the time and piace of any public sale of the Parsonal Propeny of gf tha lime
after which any private sale or other intended disposition of the Personal Property is to be made Reasonabla noLice shatl mesn NoLeo
given at laast ten {10} days before the nme of the sate or disposition.

Waiver: Election of Remadies. A waiver by any party of & breach of a provision of this Mortgape shail not constitute a wawver ot -
prejurice the party's nights otherwise 10 demand strict compliance with that provision ar sny other provision. Elaction by Lendar 10 pursue
sny remady shall not exclude pursuit of any other remedy, and an election to make expendilures of take action to parform an obiigabon
Grantor under this Martgage atter failure of Grantor to parform shall not attect Lender s right 10 declare o defauit and axercine 4 remadens
undar thia Morigage.

Attornays” Feas; Expenses. |t Lender inatiiutes any suit or actien to entorce any ot tha terms of this Morigaga. Lender ahall be entitied o
recover such surn a8 the court may adjudge reasonable as attorneya’ tees at irial and on any appast. Whathar or nat any Court acton %
involved, all reascnable axpenses incurred by Lender that in Lendar's opinion are Necosadry At Any tme for the protection Gf e niefesl o
the enforcemant of ite rights shall bacome & part of the Indebledness pavable on demark] and shali bear intereat from tha date of
axpenditure yntil rapald at the rate proviged for in the Credit Agreement. Expensas covered by this paragraph nCiyde. without hrmutahon
however subject (o any limits under applicabla law, Lender’'s atterneye’ tess and Lander's legal expenses whether or nol thare s & lawsuil
including sttormays’ tees tor bankruptcy proceadings tinciuding attorts 10 madity or vecate any sutomatc stay of injunchion) . sppesis and
any anticipsted post-judgmaent Collection sarvices, tha cost ol searching records, cbtasining itie reports (inciuding loreclosure faposis)
surveyors’ raports, and sppraisal tees, and title insurance. 1o the exient permitted by appliceble law. Grantor also will pay BNy cOwt COstY
i addition to all other sums providad by law. Grantor agraes to pay sttorneys’ fees 10 Lander in connection with closiry. amandmyg of
moditving the loan. In addition, if this Morigage 15 subtect 10 Sachon B-19-10, Code of Alabama 1875, as amended. any artormays’ Taen
provided for in this Mortgage shall not axceed 15% of the unpaid debt atter defsull and reterral to an attorney who 18 not o salafrd
amployes of the Lander.

NOTICES TO GRANTOR AND OTHER PARTEES. Any nonce undar this Mortgage, ncluding without hmitation any notice of gelaull and any
notico of sale to Grantor, ahall ba in writing, may be sent by raletacssmile {unigss otherwise regquired by lawl, arvl shall he oHachive aheo
grtually dettverad, or when daposited with a nationatly racognized overnight coutler, or, 1f mailed, shall e deemed aftective when deposited o
ihe United States mail firat cless, certified or regisiered mail. posiage prepaid. directed to the addrasses shown naar tha baeginmng of th
Murtgage. Any party may chéngs its address tor notices under this Morigage by giving formal wniten nolice td the other paries, spacityiy)
that the purpose of the notice is to change the party’'s address. Al comes of notices ot foreciosure from the halger of gny nen which has
pranty over this Mortgage shali ba sent to Lendar's acdreas. os shown near the beginming of this Maortgage. Far notice purpoRes. Grpnine
agrees 1o keep Lendet informed at all times of Grantor's currant acddress.

MISCELLANEOUS PROVISIONS. The tollowing miscellanscus provisions are a part ot this Mortgage

Amendments. This Morigage, togather with any Relaled Documants, constitutes the entire understanding and sgreement of tho parties At
to the matiere et forth in thia Mortgsge. No altersuon of of amandmant to this Morigage shall be eftectve unlagsa grven w1 wriling and
signed by the party or partias sought to be charged or bound by the alteration or amandment.

Applicable Law. This Mortgage has been deltversd to Lender mxd accepted by Lendsr in the State of Alsbama, This Moripags shail ba
governad by snd construed In accordence with the laws of the State of Alabama.

Cwption Haadings. Caption headings in this Mortigage are far convenience purposes only and arg not to be ueed to mntarpret or detine the
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| provisions of this Mortgege. | ! |

Marges. Thlrilhlllhmwnfﬂhunﬂwuﬂﬂm“bp'ﬂhmwithln'fnttrhtﬂﬂtnfntntu i the Property st any
tima hald by or for the benefit of Lander in sny cagecity, without the written consent ot Lencier. -

wruniu.anfnmmmmﬂmm-ﬂmﬂ.mdnlrﬂuuwtnﬁrmtmlhlummuchm j
mﬂrmwr.mMmmuimmmmwumHOMHnbﬁmmhﬂHMmm §

Severahillty. ﬂlmﬁwm&?nﬁdlmvmmﬂhMorwmbcinvﬁdurwnm:bunmummm
W,MMMmtmmmmﬂdmmMntn any othes parsona or circumstances. |l teasible
Mmummmmmuwmwmm anforceabliity or vehidity, however 1t the attending

oy auch
M s0 moditied, It shall be stricken and ol other provisions of this Mortgage in #il other respects shall reman vahd and

Sutessssrs and Asslgne. Subject to the kmitations statad in this Mortgage on transter of Grantor’s intensst. this Mortgsgs shafl be bendhing
upon snd inure 1o the benefit of the partes, their succassors snd sasigns. I ownacship of the Proparty bacomas vestad i & parson 0t
than Gr . Lander, without notice to Gramor, may desi with Grantor's successors with retarance to the Mortgage and the Indabtadnass
by way of forbesrance or sxsension without relessing Qrantor from the obligations of this Morgage of iabédity under The indebladnans

Th—h-lﬂ_um‘ Time I8 of the sssence in the performanca of this Mortgage.

Walver of Homessead Exampton. Grartor hereby relesses snd waives all rights and benefits of the homeastead exemglion laws al the G1ate
of Alsbams ss to sl indebtedness secured by this Morigege.

Walvers sl Consents. Lender shall not e desmsd to have wafved any rights under this Mortgage (or under the Ralated Documents
urdess such walver is in writing and signad by Lender. No deley or omission on the part of Lender in sxercising sny ngnt shall oparals &3 a
waiver of such right or any other right. A wilver by any party of 8 provision of this Mostgsge shall not constitute a3 wiiver ol or plapschce
the party’s right otharwise to demand strict compllance with that provision or any other peovision. MNa prior waiver by Lender, nor any
course of dasling betweer Lender and Grantor, shall constitute 8 waiver of any of Lender's rights or anry of Grantor’'s obhigations as 1o any
future tranaactions. Ynenever consent by Lender is required in this Mortgegs. the granting of such cangent by Lender m any nstance shall
nat constituts continuing consent to subsequent inatences whers such conssnt is required.

ARBITRATION. Any controversy, claim, displte or iesue related to or arlalng from (A) the interpretetion , NegoLIAtION, EXBCUNLIDN, BRsYIMment.
wm,w.mm.wwufwwummmmcmmmmmmm. Agreemaent ar the
loen hMﬂﬂlﬂWhMﬂ“ﬂhWﬂrmmwm*mlnnvnhdmrtrﬂltodmur-rilh‘l-nm.ﬂaltht
Ammurn-hmmmenrmmuimw.mummmmmmmwuh the Commercesl
Arbitration Rules of the Amevicen Arbitration Associstion {the *AAA Rulss’}. Any dissgreemant 53 10 whather & particuisr dispute or Clasm 18
lmmmmmdeﬂmemmmﬂmwiththwmmth@m. Commeancement of
ﬂﬂﬂﬁnwmwﬂnmmmwmmiﬂﬁmmﬂmt waive any right that person has to demand sridtration with
rmm-mwmmmmmmwummtmm. whather in, relating to. or srising out of such Wtigation. of
stharwise. The Expedited Procecures if the AAA Rulss shall spply in any dispute whers the aggregats of all cisims and the sggregste ot sl
couvisccisims esach ig in an amount less Then $50,000. Judgement Upon sy sward rendored by any abitratr in any SUch srbitratioh may be
mﬂhmcmmmw.wmwmmmmmﬁdﬂmmm sheail be made not later than tha date when any
judicisl action upon tha seme any spplcable simtus of limitations. Any dispute o8 to whethar the statua of
ﬂnﬂﬂﬂnﬂbﬂltﬂﬂﬁﬂ.ﬂmnfmmlhlﬂhmwmwnniﬂmmrd.ncnwﬂhtﬂpmuilmmﬂﬂpﬂlﬂflm The locele of
arry srbitration mmmmmmummmwmmm“m was expouted oF such other location as 1 Mutusily
acceptable o afl parties. Wa and you shall sach pay hait of the fling tes imposed by the AAA tor commencing an arbitration prOCaachng
The arbitratorie] in MMHmﬂhmwmumnvhmmmwm-:mm
information betwesn the parties prior 10 arbitration, Afry srbitration under this paragraph ahall be on an ndividusl basis batwaen the parties o
their sasigrees only and sheil not be commenced a8 & mamber of representiative of, or on behatt of. a class of persons, 1t baing the mtent ol the
p.rﬂnthlttlwnlhﬂb-nudﬂlmmmmnw.dencmntnﬁd:m-'ummmcnmma-' e ¢
the Faderel Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL AGHTS TO A TRIAL BY JUAY ARE MERES®Y
EXPRESSLY WAIVED. '

:
:
i
&

Notwithatending the precading parigreph of tha sxsrcise o srbitration rnights under this document, sach party may i
m-cmmtmwwmmwbytummmmmmmmmmwwcm-mnwmm.w
agreamant of under applcCable low: (2] snevcise 30y seif help rmedies such ss set oft or repossssion: of (3) obtain prowvislonal or arvcilary
ramadias such a8 raplevin, injunctive relief, sttachment. or sppointment of & recelver from a8 cowrt heving juriadiciton, batore, dunng or atter the
pendency of any srbitration procesdings. This arbitration provision shail not ba interpreted to require that any such remedies be stayed. abated
or otherwise suspended pending any erbitration or request for srbitration. The oxercise o a remedy shall not waive the right of erther party to
resort to asbllraton..

DEFENSE COSTS. In sddition 10 the costs end sxpanses | have sgreed 10 pay sbove. | will pay ol costs and oxpenees incurted by Lender afiing
out ot or Telating 1o sny siepe or sctions Lender takes to defend sny untuccessiul cialm, stlegation or countarciaim | may made agamnet Lendes
Such costs and expenses shell include, without imitation, attomeys’fess and costs.

TERM OF CREDIT AGREEMENT. Unigss sooner terminated accovding to the provisiones thereof, the Credit Agreement shall termunate and axpire
20 years from the date of this Morigags.

EAC:'GMHTGH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO T8
TERME.

CAUTION - 1T I8 IMPORTANT THAT YOU THORDUGHLY AEAD THE CONTRACT BEFORE YOU GIGN IT.




10-28-1999 MORTGAGE : Page 6

Losn No JUB20370 (Continued) .
" INDIVIDUAL ACKNOWLEDGMENT S
STATE OF _ A\'\:ﬁ.._ contryle— ) o
COUNTY OF QNN ”:
| 2

I, the undersigned authority, a Notary Public in and lor saug county in said stala, hereDy certity that ROBERT MICHAEL SMITH snd PHYLLIE J
. SMITH, whose namas are signed to the foregoing instrument, and who are known 10 ma., scknowledged betora me on this day thal, being
informed of the contants of said Mortgage, they sxacuted the same voluntarily on the day the oame bears date.

V- -y Y
Qiven under my hpnd and official ssal this == ‘5“3&\* —. |
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QY COMMISSION EXPIR ES
My corrimission .m..h Demﬂ"Iber 11, 2002
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NOTE TO PROBATE JUDGE

This Morigage Secures open-snd or fevolving indebtedness with residerntial resl property or imerests. therefure, under Section 40-22-2{1}.

Cods of Alsbama 1975, ss smanded. the mortgage fling privilege tax on this Mortgage should not excesd .16 for esch $100 lar e son
'th.muﬂufﬂunmﬂtlmhnilﬂ.&ﬂﬂﬂﬂmovﬂidimw,mhhﬂum:mmbﬂmmmhw-dhfmsmm.:
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