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STATE QF ALABAMA )

COUNTY OF SHELBY ;
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T .

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and enterad into on this 17th day of Naovember 1999 py and butween
DENMAN BUILDERS INC

(herainatier relarred to as "Mortgagor”) and COLONIAL BANK

(horginatter reterred to e *Morgagee ™).
-
WWitresseth:

WHEREAS, Mortgagor is justly indebtad 1o Mortgages, snd heraby exacules this Morigage 1o secure the payment of
‘ne Hundred Seven Thousand Two Hundred Fifty And 00/100 Doliars

au yvidenced by promissory nots of aven date herewith and payable in accordance with the tarms ot sad note

107,250,006

WHEREAS, Mortgagor may haresattsr bacome furthar indebted 10 Mortgages as may be evidenced by promssory notais) of otharvwee, and it 18 the
intant of the partiss hereto that this mortgage shall sacurs any and all mdebtednessiest of Mortgagor to Mortgages, whather now axisting of heranfine
ansing, due of to hecome due, sbaclute or contingam, liguidated or unliquidated, direct or indirect, and this Moigaps B D sectam not ondy tho
ndebtedness svidenced by the nota herainabove spectifically referred to, but any and all other debits, obligations or hebilities of Mortgagor 10 Morigagee.
now exisling or hereafter arising, and any and all extaraons of ranawals of sama, or any part tharea!, whather evidenced by nole npen account

endergamant, guaranty, pledge or otharwise.

MOW. THEREFQRAE, Maorigagor and all others exacuting this martgaga. in considarauon of the premises, and O sacure the payment of kad
ndasbladness svidenced by note hereinsbave specifically referred 1o, and any and all othat ndabtednesalea) due or 1o become dus as heresnabavn
gendrally ratarred to, and the compiiance with ail of the covenants and stipulations herein comained, has bargai snd sold, and doos hereby gran
bargain, seH, shen, convey. transfer and morigage unte Mortgagee, its successors and Aagigne, the follawing dascribed resl ontate. together woth
buildings snd improvements thereon (hereinafter somstimes called the “rsat eslate™ or the "mortgaged real eatate”], lying and baing situated
n the County of SHELBY _State of Alabama, and mora particulrty described a4 follows. 10 wi

LOT 104, ACCORDING TO THE SURVEY OF THE RIDGE AT STONEBAVEN,
PHASE I, AS RECORDED IN MAP BOOK 25, PAGE 118, IN THE OFFICE
OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

R S e g AR p———— -

o

togethar with all awards received through aminent gomam, ang payments upan any nauranca policies covarmg tha resl estats. andd all nghts, prmalepas,
rerarmanty, and appurtenances thersuntc hulungiﬁn of in snywinn appartaning 10 8aid resl sstate including sasamints and nights-of -wisy sppurtenant
therato and all gas, staam, siectric and othar haating, coakling and lighting apparstus, alevators, wceboxen. plumbiing, sioves, doors ard other lixtures
appertaining to the real estate and improvements lo¢uted thereon. st of which shall be deamad realty ard conveyad by this marigage.

10 HAVE AND TO HOLD tha real sstata, and every part thorsot, unto Morigagee, I's SUCCEas0rs and ns3gns (orever. And Morigagar covensnts
with Morigagee that it is lawtully seized of the real estata m tee simple and has a good nght 1o sell and convey the same as atoresand: that the real
matate 18 trag of all ancumbrances except 83 hersin 88l out, and Mortgagor will warrant and forever dafend tha kg to the real estats untc Maorigages
15 suciesxors and assigns, ageinst the lawiut claims of all persons whomsoavar.

THIS MORTGAGE IS MADE, howsver, subject to tha toliowing covenants, conditons, agreaments, and provEIgng

1 That Mortgagor shall pay tha waid indebtednessies) secured haraby and intargst thereon when and as  they} shall acome dus, whather
rourse of undar any condition, covenant or agreemant horen cantaned, together with any other indabiedressies) whch Morigagor may rwe bo
Martgagee. 1 being further agreed that any statermnant, any note of obligation that 15 securcd by thuis mortgaga shall be conclusive avidence of such Fat

7. {n) That Mortgagoer shall provide, maintain and dehver o Mortgagee policies ol tira insurance [with axvinided coverage), und such nthe nsuranc
a3 Mortgagee may from uma to tima fequire in cornpames. form, types, and amounts. and shall assign, with endorsaments gatigtactory ta M ag e
qnd detvar to Mongajes with marngagas ciauses satmtaciory 10 Morrgagee all inaurance palicies of any kind of in any amount Row Ot el @ atimr 2 Ko
wilh respect to the real estate, Not later than tha first day tollowiny the oxpiration date of any and all such insuranch policms and at any trme upan
rouast of Mortgagee. Mortgegor shall furnish MoHgagee cartificates of insurance issued by Insurance COMpAnIGY satistactary ta Morigagone ahowinyg
that the amount and type of insurance required by Mortgages hareunder 15 in gffect. All renewal policies, wrth premiuma paul. shatl be delversd o
Mortgagee a1 least thirty {30} days before the expiration of the ak] policias. 1l any Insurance, or any part theran!, shalt expire,
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ar ha withdrawn o¢ bacoms void or unsafe by Mortgagor's breach of any condrtion thereo!, or become void of unsafs by reason of the Tailurs o
-mpmfmant of tha capial o! any company by which tha insurance may then be carriod, or f for any resson whatever the nautagoe shall b
urmpatisfactory to Morigages, Martgagor shall procure and deliver t¢ Mortgages new insurance on the premises, satafsctory to Mortgagee . if LT BT TeY
tsilg to procure snd deliver such new insurance, Mortgagee may, but shall not be obligated to, procute sama, and upon damand. Gogor shaili
reimburse Mortgagee all such costs expended with interest on such advance ot the rate set torth in the note secured hereby. Mortg shall give
immadiata notica i wiiting 16 Mortgages of any loas, injury or damage affecting the mortgaged real estato caused by any casuslty or ocourrance Fudi
power (2 haraby conferrad on Morigages to settle and compromize clavms under ali pohcias and 1o demand, receive, end receipt for all Momen becorming
payable thergundar snid 10 83sign sbsolutely all policies to any holder of the note or ta the grantee of the ronl gatato in the avent of ﬂrl:JHr-cknmu of
this morigages and sacurity agreemant or othat trangfar of title to the resl astate in extmguishment of the ndebtedreis{es) secured haeby. In the syant
of ljas coverad by any of the policies of insuranca harein refarred (o, sach indwvrdusl insurance company concarnead is hereby authonzed and directad o
maNe paymant fot such lons directly to tha Mortgegee instead of to the MnrtPagar and the Mortgages joirtly, snd the inaursnce proceods, sttes
deducting sll costa of collaction, including reasonable attornays’ fes. may be applied by the Mortgagee at ds option. either as a payment on sccount ol
the indabtedness(ss), secured hereby, whathar or not than dus o payabéa, or toward the restoration. roconstruclion, repair, or alteraton of tha real
aatgte, sithar o the portion tharse! by which sad loss was sustaned or any othar partion thareof.

|} That togathar with and in addition to the monthly payment of pnincipal and interest, and on the same date on whech the pruwipal and intereal are
payuble undar the terms of the note secured hareby, Mortgagor. i required by Martgagee, shall deposit with the Martgagee, m a non inleres! bearing
account, a sum squal 1o one-twaifth (1/12) of the yearly taxes and assassmems which may be lewvied against the real astate and which may atiawe
prority over this mortgage, and ground rants, il any. plus one-twalfth {1/12} of the yearty preamiuma lor sngurance that will became dus and pa yabile 1o
tangw the insurance on the rasl estate for covarage agmnst loss by lirg o such other hazard a3 may reasonabiy be required by the Mortgagee The
amount of such taxes, sesesamants, ground rants, and premiums when unknown, shall be astimated by the Mortgsges. H tha ameount of tunds hel?
ahail axcasd at sny time the amount deemad necessary by the Mortgagee to provide for the payment ol taxes, assessments, ground rents and
nyyrance pramiums sa they fell dus, such exceas shall be repaus t¢ Mortgagor or credited 10 Mortgagor as Morigages may determine. If the amount of
the funde held shall not De sytfickem a1 any time 10 pay taxes, sidossments, ground rants, and naurancs pramiuna as thiry Tall dun, Mortgagor shab
pay 1@ Mortgagea any amount necessdry 10 make up the daficiancy upon notice from Mortgagee to Mmt:t;gor requasting paymant thereot Lipon
payment in 1ull of att swms sacured by thus mortgage, Mortgagee shall promptly refund to Martgagor any funds held.

(¢} That Mortgagor shall pay and discharge as the same bacoms due al taxes and assessmaents that may accrus, be leved, or assosaed upon the
roal ostate of any pan theraol, which may ba or become a lign pnor to this mortgage or bave prionty in payment to tha indebisdnassies) secured
heraby, of upon Mortgsgea's intaraat thersin or upon this morigage of the indebtodnessles) or evidence of indebladnasaian] sacurad heratiy. witheu!
ragard to sny law haretolors or herestter enactad imposing pasymaent of the whola or any part(al tharac! upon Mortiagea; upon the passage of any 1aw
impising the payment of the whole or any part thareol ypon Morigages or upon the rendernng by an sppellata court of competant junsdicton thal the
undartaking by Mortgagor 1o pay such taxes is legally inoperative, then the indabtednessies) sscured hereby witht:ul deduction shail, at the option o
Morigagea, bacome immadiately due snd payabla, notwithsranding anything containad in this morigage or any isw haralofora snacted; and Mortgagor
shall not sutier ar parmit sny such taxes on the said raal estats to become or remmn dalinquant ar parmit any part thareo! of any iotarest theresn 10 be
sodd for any taxes or sssessments; and lurther ghall furnish annually to Morigagea, prior to the dste when thay become debinquant certiticates o
racdipts of tha propar offices showing full paymant of all such taxes and asgassmants.

i!, That the real sstits and the /mpraovernanis thesacn shall ba kept in good condition and no waste commnied or permited thereon

b. That ¢ bullding or other improvemant on tha resl eslate ahall be structually aitersd, removed or demolshed, without the Mortgagea's prors
wiitten consent, nor ahall any fixture o chattet covered by this mortgage and adapted to the proper use amnd amjoymeant of the real satale be removed at
arry| time without like consent uniess actually replaces) by an article of equal auitability owned by Martgagor. in the evem ol sny breach af this covenant
thes iMorigagea may, in addition try any othar rights or remadies, at any tima thareafier, daclara the whola of the indebisdrnesales]) secured heraby
imn'li&dintllv dus and payabla,

|

5. That Morigagor agrees that the indabtednessiss) hereby sacwed shall at once bacoma due and payabim and this mortgage subyect (0 foreciosurs
as provided for herein, at the option of holder hereof, when and it any staternent of lien is filed under the stwixtes of Alshama relsting to the bana o!
maghanics and materiaiman, without ragerd to form and contants ¢ such atatement, and without regsnd to the saaBNCS Of Nonexistence of the debt.
or any part tharso!, or of tha Hen, on which such statamaent is based.

8. That Morigagor shall comply with sl statutes, ordinances, regulations and laws promuigatad by any governmentsi sntity Ssperbng pursdec Lon
over the rast astste &nd any and all lagai reguiramants shall be fully complisd with hy Mortgagor.

7. That if Morigagor faiis to insure tha real estaie as hereinahove provided. or 1o pay all or any pert of the laxss Or aRgesErmonts lewvied, acirued of
assgsad upon or against the real estate or the indabtednessies! aocurad heraby, or any interest of Martgagee 0 mither, ar tals 10 pay wmensditely and
discharge any and all fiens, dabts, and/or charges which might become liens supenor 1o the en of this morigage, Mortgeges may, a0 s Oguon, Insye
tha roal setate and/or pay said taxes, sssessmanta, debts, ens and/or charpgas and any money whech Mortgagea shall have 3o pmd shall conatitists »
debt 1o Mortgeges additional 10 the indebtednedsiod; secured hareby; shall be secured by this mortgege: shall Dear the intereat sal out i the naie
herennabove raferred to lrom date poaid or incurred; and, at the opticn of Mortgagee, shall be immediately dus and peyvable.

8. That Martgagor agrees that no dalay or failure of Mortgages 10 exercise any option to declars the maturty of any indebtadnession) secured by
this mortgage. shall be (sken or deernsd as a walver of its right 10 axercise such aption, or to deciare such forfeiture, aithar as to sny past or present
dufault, and 1t is further agreed that no termsa or conditions contaned In this morigage can ba waived, alterad or changed excep! as avwdenced in
wiiling, signad by the Mortgagor and by tha holder heraof; and the procurement of nsurance or the paymeant of 1sxas or other hens, dabtl o charges
by Mortgages shall nol be takan or conatruad s & waiver ol its tight 10 daclare tha maturity ol the indabtadnessies| harsby securact hy fsason of the
taiiure of Mortgagor 10 procure such imsurance or 10 gay auch tanes, debia, hens or chargas.

5. That o Mortgagee shall be made & party to any suf involving the [itle 10 tha real ostate and amploys an aMtormey 1o represent i1 theren, o
Morigagee amploys an atiorney to assist i setthing or ramoving any cloud on the title to the real eatate hereby conveyed that purparts 1o be supoior 1o
the hen of thie mortgage in any respect, Morigagor will pay to Morigages, when the same becomas due, such atlorney’'a fee ar may be parmrtted Uy
inw ardd an may be reancrable for such services, and if such lee 18 paid of ncurred by Mortgagee the seme. shall be secursd by th lien of thien morigage
i addition 1o the indebtednesales) sacured hereby, and shall bear intareat from the date It 1s pasd or incurrad at the rate et out In the nate heraimnabowve
raferred 1o and shall be at once dus and payablse.

10. That sll sxpenses incurred by Mortgages, including attorney’s 8@, in compromising. adjiusting or defending againat hen clasns or encumbrances
spupght 1o ba tixed upon the feal sstnte Nareby conveyed. whether such claims of encumbrances be vebid or not. shall became a pert of tha
indebtadness{gs| hereby sacured,

11. That Morigagor agrees 1o pay a redsonable attorney's tee as may be permitted by law to Mongagee should the Mortgegos ampioy an stioirmy
to collact any indebtednassies; secured by this mortgage.

12. That notwithstanding that the un‘?mnt t swards haremnabove ratarrad 10 shall be deemed (o bir sl axecuting, Mortgagor, attar the
allowance ot a condamnation claim or award, and the ascertainmsrt of the amount due therecn. and the 19sumy of 4 wartant by the condumnor foe the
pavment thereo!. ehall execute, at Mortgages’s request. and forthwith deliver to Mortgages, a vahd sssignment 1n recardable form, assigrung aill o swch
contdemnation clawns, awerds or demages to Mortgagea. but not in excess of an amount sufficient to pay, satsly and discharge the prmcipal sum ot
this morigage and any sdveances mads Mortgeges as herein provided then remaining unpaid, with interast Thereon at the rate spscifisd haren. of in
T::f.' nate which thie mortgage aecuraa, to the data of payment. whather such remaining principasl sum is then dus o Not by tha terms of Lad nole of ol
this morignegs.

13. That if Mur:&ngm shall make detault in the payment of any of the indebtedneas(as) hereby secured, or 1 the parformance ot any al tha terms or
tonditions hereol, Morigagee may proceed to collegt the rent, income and profite from the real estate, erther whth or without the appontment of a
racarver, any rents, incoma and profits collected by Mortgagee prior 1o foraclosure of this mongege, jess the cost of colecling thae same, including sny
roal estste commiasion or attorney's Fee incurred, shall ba credited hirst to advances with intarest thereon, then to nterest dud on the pincipal
intebtedneas, and the remainder, |If any, 1o the principal debtis) hargby sacured.

. 74. That 1t m turthar agreed that if Mortgagor shall tail 10 pay, or cause to be pad. the whole ar any partion of the pincipal 8w, of any ins!slimant
uflinterast thereon, or any othar indebiednessies) the payment of which s hereby secured, as they ot sny of tham mature, eithesr by lapse of tHnoe ur
athatwase, N acsordance with thq agreoments and covenants heramn contamed, or should dafauti e made 1 the payrmant of oy mechamc & Lo,
matleralmen’s hen, nsurance premiumao, taxas Or a3sesEments Nuyy. or which may hergatier be. leviad againsl, or which may becoma a s an_ the ram
ustate, or should default be made in any of the covenants, conthtions and agreements herein containgd, then and in that svant The whole of sad
previipel sum, with intarest theraon, and all other indebtednessiea) secured hereby, shall, at the option of the then holder of sad mdebiednessiss) bx
andd bacome immaediately Gus and payable and the holder of the indebtednessias) hareby secured ahall have the right 1o enter upon and taks poOREesk:I-
ut the real astato, and after, or withoul, taking auch possession of the sama, sell the rnurtgﬂgud raal aatate at public outcry. in kront of the courthouse
dut of 1the county whaerein the roal as1aste is located, to the highest idder for cash, either In peraon or by auctionesr, after lirst grving notice of the
time, place, and terms of such aale by publication once a week far three (3} successive weeks in 20me newspapar published In smd county, ang, upan
the payment ol tha purchase maney, tha Mortgagee or any person conklucting said sale 101 1t is sauthonzed and empowered to axscuts to the purchaser
nt sad sale o deed to ths real estate mo purchased in the namoe and on behalf Of Mortgagor., and the certiiceta of the holder of 1he morigaga
irilebtedness, sppointing said auctonasr 1o make such saie, shall bs prima facie evidence of his authority m the roal astate, or the aquity ol redemption
b this morigage may be foreclosed by suit i any court of competent Junsdiction a5 now provided by Jaw it the cesa ot pas! dus morpsges. the
Martgagee, or the then holder of the indebtadnessies} hereby securod, may bid at such aale and become the purchaser of the real esiate « tha Fighisst
bilder tharelore. Tha proceeds of any auch sale shall be appled (al to the expensas incurred n maling tho saie and n afl prior effora to aHnct
vollection of the indabtednessies) sacured hereby, including a reasonsble attorney’s fes, or reasonable attornayz’ lees. na parmutted by lavw for sueh
services as moy be, or have boen, necesaary i any one or more of the toreclosure of this mortgage, of the collaction of said Indebtednessies), axd of
tha puraut of any aftorta theretolore directed to that and, including, but without imitatwon to, the defenss al any procesdings instituted by the
Marigagar or anyone liebie for seid indebtednaesales) or interastad in the mortgaged
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