AFTER RECORDING MAIL TO:

LOANNO. 731038 ﬂ
cff

— e B0 ADGVE This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE (“Security Instrument’] is given on MIVEm Buldi, 99 ~ The mongagor is
CHARLES R. BELLSMYDER, JR.., A Single Man

("Borrower”).

'ThIaSanurltylnmrun'lentlangmmu MORTGAGEAMERICA, INC,

‘which is organized and existing underthelaws of DEL AVARE _mﬁvﬂmmmtﬂ+
P o BOX 43500, BIRMINGHAM, AL 35243-03500 ("Lender”)

Burrmawasundarlhaprmclpalsumaf One Hindred Twenty Thousand Do!)iars and ro/s100

Dollars (1J.5. $ 120,000 .00 ). This delt is

evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides for monthly

paynmwtththehﬂldeht.Hnntpaﬂaanm.duaandpayauaan December . 2029 . This Securlty
Instrumemnt secures to Lender: (a) the ropaynwmdthedebtwuancad by the Note, with interest, anct all renewals,

axtenslons and modifications of tha Note: (b} the payrnant of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) the performance of Borrosver's covenants and agreements
under this Security instrument and the Note. For this purposs, Borrower does hereby mongage, grant and convay to

Lander and Lander's successors and assigns, with power of sale, tha following describad prnpénv located in
SHELBY ; County, Alabama:

Lot 318, according to the Survey of Weatherly, Wixford Moor, Sector 24, as
recorded in Map Book 20 page 144 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

which has the address of 205 WIXFORD WAY | ALABASTER
[Street] [City]
Alabama 35007 ("Property Address®),
(Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with afl

the improvements now or hereafter erected on the property, and all sasements, appurtenances, and fixtures now Or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregolng is referred 1o in this Securty Ingtrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfullz seisad of the estate hersby conveyed and Has the right to
mortgaga, grant and convay the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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LOANNO. 731038

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
}lrnlted vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Intersst; Prepsyment and Late Charges. Borrowar shall promptly pay when dug
Eua principat of and Interest on the debt evid by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurence. Subject to applicable law or 10 a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Furxis®) for: {a}
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property, (b) yearly
jeasghoid paymants of ground rents on the Property, f any; (c) yearly hazard o property insurance premiums; (d)
yearty flood Insurance premiums, If any; (e) yearly moftgage ingurance premiums, if any; and (f) any sums payabie by
‘Borrowar to Lander, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. Thage items are called "Escrow tems.” Lander may, at any time, collect and hold Funds in ah amount not to
axcead the maximum amount a lender for a federatly related mortgage loan may require for Borrower's @scrow account
under the federal Real Estate Settiement Procedures Act of 1374 as ameanded from time to time, 12 U.S.C. §2601 et
564 ('FIESFQ. unless another law that appiies to the Funds sets a tesser amount. if so, Lender may. at any time, collect
and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures ot future Escrow ltems or otherwise in accordance with

applicable iaw.

The Furxis shall be held in an institution whose deposits are ineured by a fedesal agency. instrumentalRy, or entity
(Inclucllr? Lander, ¥ Lender Is such an institution) or in any Federsd Home Loan Banic. Lendsr shall apply the Funds 1o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the
ascrow account, or verifying the Escrow ltems, uniess Lender pays Sorrower interest on the Funds and applicable law
permits Lander to make such a charge. However, Lender may reduire Bofrower 10 pay a ona-time charge for an
independent real estate tax reporting service used by Lender in connection with this ioan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest 1o be pakl, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however.
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose tor which eech debit to the Funds was made. The
Funds are pledged as additional security for sll sums secured by this Sacurity Instrument.

if the Funds held by Lender exceed the amaounts permitied to ba held by appiicable law, Lender shall aCCoun 10
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held
by Lender at any time I8 hot sufficlent to pay the Escrow items when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lendef the amount necessary to make up the deficiency. Borrower shaii make
up the deficiency in no more than twelve monthty payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly ratund to Borrower any
Funds held by Lender. If, under paragraph 27, Lendet shail acquire or sell the Property, Lander, prior 10 the acquisition
or sale of thd Proparty, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against tha

sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymants recetved by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to armounts payabie
under paragraph 2; third, to interest due; fourth, 1o princlpal due; and last, to any late charges due under the Note.

4.C as; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impasiions attributabie to the
Proparty which may attain over this Security Instrurment, and leasehoid paymants of ground rents. #f any.
Borrowar shall pay these hmsmwmpmvmdtnmfagmphz.uriinotpaidintrmﬂwmm,anwa'shau
pay them on time directly to the perach owed paymen. Borrower shail promptly fumnish to Lender all notices of
amounts {o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uriess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
qood faith the Hen by, or defends against arforcement of the lien in, legal proceedings which in the Lender’'s opinion
operate to prevent the anforcement of the lign; or (c) securas from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien.
Borrower shalt satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurancae. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by tire, hazards iIncluded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lander requires insurance. This insurance shall be maintained in the amoums and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. if Borrower falls to maintain coverage described above.
Lender m:y, at Lender's option, obtain goverage to protect Lender's rights in the Praperty in accordance with
paragraph 7.

|
]
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All insurance policies and renewals shall bs acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promplly give to tender
all receipts of paid premiums and renewal natices. In the event of losa, Borrower shall prompt notice 1o the
Insurance carrier aivd Lender. Lender may make proof of loss If not made promptly by .

Uniess Lender and Borrower atherwise agree i writing, insurance proceeds shall be apptied to restorglion or repair

_of the Property damaged, i the restoration of repair g aconomically feasible and Lender’s securlty is not lessened. If the

5WMNWEMWMMM s securiy would be leesened, the insurance proceeds shall :
'be appllad to the sums secured by this Security | _whether or not then due, with any axcess paid to Borrower ;
"It Borrowet abandons the P , Of does not & within 30 days a notice from Lender that the insurance carrier !
has offerad t0 settie a ciaim, then may collect the Insurance proceeds. Lender may use the proceeds to repar |

i
or restore the Property or to pay sums secured by this Securty Instrument, whether or not then due. The 30-day period !
will begin when the notice is given.

Unlass Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly gayrnants rafesrad to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds rasulting from damage to tha Property prior to the acquisition shall pass to Lender to the extent of the sums :
secured by this Securlty Instrument immediatety prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrowar's Loan Application,;
Leaseholds. Borrower shall occupy, estabitsh, and use the Property as Borrower's prinCipa! resicionce within shay days
after the execution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
ghall not be unreasonably withhald, or uniess extenuating circumstances exist which are beyond Bomrower's comtrol.
Borrower shall not destroy, damage of Impair the Property, allow the Propatty 10 detericrate, or cormmit wasie on the
Property. Borrower shall be in defauit It any torfelture action of proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the llen created by
this Securlty Instrument or Lender’'s security Interest. Botrower may cure such a default and reinstate, as provided in
paragraph 18, by causing tha action or proceeding 1o be dismissed with a rling that, in Lender's good faith
determination, preclucies forfeiture of the Bormower's imerest in the Property or other matarial impairment of the lien
created by this Security Instrument or Lended's gacurity interest. Borrowaer shall also be in default ¥ Borrower, during the
loan appiication process, gave materially false or inaccurate information or staterments 1o Lender (or falled to provide
Lender with any material information) In ¢connecticn with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. H this Security Instrument Is
an @ leasshold. Borrower shall comply with sl the provisions of the leasa. If Borrower acquires tee titie to the Property.
the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenarts and agreements
contained Inthis Securlty Instrument, or there is a legal proceeding that may significantty aftect Lender’s rights in the
Property {such as a proceeding In bankruptcy, probste. tor condemnation or forfaltura or to enforce laws or
regulations), then Lander may do and pay for whatever is necessary to protect the valué of the Property and Lender's \
rights in the Property. Lender's actions may include paying any sums securad by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ tees and entering on the Praperty to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have 1o do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrowar and Lender agree 10 other terms of payment, these amourts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with Interast, upon notice from Lander 1o
Borrowsr requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. if. for any
reason, the mortgage Insurance coverage required by Lendar lapses of Ceases 1o be in eftect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previousty in effect, at a cost
substantially squivalent to the cost to Borrower of the mottgage insurance previously In gftect, from an atternate
mortgage insurer approved by Lender. If substantially equivalent morgage insurance ooverage is not gvallable,
Borrower shall pay to Lendar sach month a sum equal to one-twelith of the yeany mortgage insurance premium baing
pald by Borrower when the insurance coverage lapsad or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserva in lieu of morigage insurance. |.oss reserve payments may no longer ba required, at the
option of Lender, it mortgage Insurance caverage (in the amount and for the period that Lender regulres} provided by an
insurer approved by Lander again becomes avakabie and is obtained. Borrower shall pay the premiims required 10
maintain mortgage insurance In effect, or to provide a loss reserve, untl the requiremant for morntgage insurance engs
In accordance with any written agreamant between Borrower and Lender of appiicable law.
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9. Inspaction. mermmﬂwmmmmmmWWdew. Lender
wmwmmmammtnmwmmmmmmmmw opes

10. Condsmnation., mmoondsdanynwarﬂudalmlmdanmmﬂmmmm.mm'w
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby

assignad and shall be paid 1o Lander.

. InﬂanMdatolﬂmmumpmv.ﬂEmmmmwmmmmnﬁmmbvthamrly
instrument, whether or not then due, with any excess to Borrower. In the event of a partial takdng of the Property in
%whid:thafulrmprlmtvalmdﬂmwmmm before the taking is equal to or greater than the amount of the
sums secured by this Secunty instrument immediatsiy before tha taking, uniess Borrower and Lender otherwise agree in

mmmwmmmmm-mmmm the amount of the proceeds multiplied by the
folt hﬁm:{u}thtwmﬂﬁmmmm the taking, divided by (b) the falr market
value of tha Property immediately before the taking. Any balance shall ba paid to Borrower, in the event of a partial
taking of the Property in which the falr market value of the Praperty immediately before the taking |s less than the
amount of the sums secured immediately betore the taking, unless Borrower and Lender otherwise agrese in writing or
unless applicable law otherwise provides, the proceads shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Proparty Is abandonad by Borrower, or i after notice by Lender to Borrower that the condemnor offers to -
make an award or settie a claim lor da Borrowar faiis to respond to Lender within 30 days sfter the date the "
notice s given, Lender Is authorized to mumymmmhm.mwwﬂmbrmmnlm
Property ot to the sums secured by this Securlty instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall nol extend of
postpone the due date ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. £xtension of the time for payment or
modification of amortization of the sums secured by this Security Instrurnent granted by Lendaer 10 any SUCCessor i _
 interest of Borrower shail not operate to release the Habllity of the nal Borrower or Borrower's SUCCE8SOrS in d
- imterest. Lender shall not ba required 10 commence proceadings agalnst aryy SuUCC65807 I IMOrest OF refuse to extend ~
time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower ar Borrowel’s: SUCC8S80rs in Interest. Any forbearance by Lender in exercising
any right or remecy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and ns Bound; Joint and Several Liabllity; Co-slgners. The covenamts and agreernents of
this Securlty instrument shali bind and benefit the succassors and assigns of Lender anxl Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any Borrower who
co-signs this Security Instrument but does hot axecute the Note: (a) Is co-signing this Security Instrument only to \
mortgage, grant and convey that Bormower's interest In the Proparty under the terms of this Security instrument; (b) is
not personally obligated to pay the suma socured by this Security Instrument; and (c) agrees that L.ender anct any other
Borrower may agrea to extend, modity, forthear or maka any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. |t the loan secuned by this Securlity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted imits, then: (a) any such loan charge shall be reduced by the amount
nacessary ta reduce the charge to the permitted limit; and (b) any sums already collected from Borrawer which
axceeded permitted limits will be retunded to Borrower. Lender may choose to make this refund by reducing the
principal owadundarmeﬂolnnrhynﬂhundlrom payment to Borrower. # a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng ft or by
mailing #t by first class mak unless applicable law requiras use of another method. The notice shall ba directed to 1he
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall 10 Lender's acdress stated hereln ar any other address Lender designates by notice to Botrower. Any
natice provided for In this Security instrument shall be deemed t0 have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shakt not affect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Ingtrument and
the Note gre declared to be severable. 4

R . -
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16. Borrowsr's Copy. Borower shall be ghven ond cunjonwed copy of he Note and of Whis Security inetrurment.
potighel ind "_:;'m..ummmanmtmmwm-h
st ' not

- :mammm 1R & ek
niot be excercised by Lender ¥ escrcias i prohibed by

i 20 0 0o of

Ll 3 .
L] . L - N . L
- 1
-

oorwmin conditions, Borrower shall have the night to have
o , mmwmmmiww(a}sm(u;mhmm
% qﬂ% reinatatement) Fmputrplnuuﬂtnanypaﬂv sale contained in
instrument; or (D) entry of a jucigment this nstrurment. Those conditions are that

mLm-dmwhh:hmm due under this rity Instrument and the Note as it no
MMM;MMWMﬂWMMUW:(c}paytallexpansaaincmad
In enforcing this Instrumont, but not limited 10, reasonable attomeys' fees; and (d) takes such action
as Lender require 1O ASMLEe ﬂnhnolmszylnmmm,LerWumhmeFmpenym
Barrcmr't&bn to pay the sume secund wmmwmmwm unchanged. Upon
reinstaterment by Borrowar, this Security ard tw sacured hereby shall remain fully effective as K
no acceleration had occurred. However, mwm:mmmmﬂwmdmﬂmunda

19. Sale of Note; Change of Loan Sarvioer. The Nole or a partial interest in the Note {together with this Securly
notice 10 Borrower. A sale may result In a change in the entity
WMMHHNmaammhMImtmm.Thum
urvelated 10 a sale of the Note. If there is a change of the Loan
'M.IMM“MMMW&NMHWWWHMMMMM law.
;mmmmmmmmafwmmwwmmmmmwswm
 made. The notice will aiso contain any other informetion required by applicable law.

20. Mazardous Substanoes. Wwwmwwm , storage, of rolease of
the
_ Uaw

- any Hazardous Substances on of In _ . shall not do, nor allow anyone to do, anything aftecting
nupmmummdwwmm . The pracading two sentences shall not apply to the presance.
use, Or storage on the d“pﬂdﬂmﬂmwnmﬁmmmﬂym&adtnba
.apprnprmtnnomnl uses and to maintenance of the Property.

memw-mmdwmﬁm claim, demand, lawsuit or other action by
amewwMMan any Hazardous Substance or
Envirormental Law of Borrower has actual inowledge. If jearns, or is notied by any governmentat of
WnM,MmMuMW&ﬂmdwmsmMMﬂmﬁmm
m.wmwmummummmMmmm Law.

MMhMmWMWW‘meWdaﬁmdmmﬂmmﬂm
wmwmmmmmmz gasoline, kerosene, other flammable or toxic
petroleum products, tOXK: pesticides and herbicidee, volatiie soivents, materals containing asbestos of formaldehyde,
and radioactive materials. As uessd in mwm,'snwmuuw*mnsw lews and laws of the
jurtadiction where the Proparty & that relate to haaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander lurther covenant and agree as follows:

21. Acoslerstion; WhWﬂWWmWWMMWm Borrower's
hmmmmmmmmmﬂumm
specity: (s) the default; (b) the action required to

of Borrower to accelerstion and sale. H the default is not
Lender st ite option may reguirs immediats payment in full of
further demand and may invoke the power of sale and any
law. Lender shall be sntitied to collect all expenses incinred In
a1, including, but not imited to, reasonable atiorneys’ fees and costs of
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~ H Lender invokes the dmwvdﬂnlmwmlmctnwmm-mnmmﬂn
in paragraph 14, Lender publish the notioe of once a week for three consecutive weeks in & newspa
g INSHELBY County, Alsbama, and thereupon shall seti the P to
mhlghmmdd-utpmmmn:tﬂnmmumcwcmm-amucom.undn d
deliver 10 the purchaser Lender's deed the Property. Lander or its designes may purchase the
Property sl any sale. BOrmOwer COvensinis & agreas that the proceeds of the ssle shall be appiled In the
Mmﬂm(lm:lmuﬂmtuh. including, but not iimited to, reasonable attorneys’ fees; (b) to ail
-mmﬂnﬂ{a}aw-mtﬂmopmnmm-hguyMIutnn.

2. Relenas. Lipon payment of all suma secured by this Security Instrument, LLender shall release this Security

Instruument wkhout charge to Borrower. Borrower shall pay any recordation COSts.

23 Walvers. Borrower walves all rights of homestead exemption Inthe Property and relinquishes all rights of
curtesy and dower In the Property.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrurment as if the rider(s) were a part of this
Securlty tnstrument. [Chack applicable box(es)]

Adjustable Rate Ricer [ 1Condominium Rider |2 14 Family Rider
Qraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

[} Balloon Rider Rale improvement Ridor Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contalnad in this Security
Instrument and In any ridet(s) executed by Borrower and recorded with &.

- Winesses:
— {Seal)
CHARLES R. BELLSNYDER. Borrows:
(Seal)
Bl o
{Seai) (Smal)
# “Bgrrer T e
- - [MMWWFHW}
STATE OF ALABAMA, County ss:
Onthis 9{s dayot VOWMBN, 98T 1 JemcT R Ao andlt . a Nolary Public in
and for sald county and in said state, heneby cartify that  CHARLES R BELLSKYDER, JR
whose name(s) '3 signed io the foregoing conveyance, and who 1 s known to me, acknowledged

before me that, being informed of the contents of the conveyance, he/she axecuted the same volurdarfly and as
his/her actonthe daythe same bears date.

Given under my hand and seal of officethis < (o dayot WOVWMBIR  1G 4G

My Commission axplruu:? {90 0 ———— 9 —»‘W/‘\

This instrument was prepared by PAX JOHNSTOR
300 VESTAYIA OFFILE PARK

BIRMINGHAM, AL 35218
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PLANNED UNIT DEVELOPMENT RIDER Loanno 731036

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this day of \ J'and |8
incorporated into and shail be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (tha
*Security Instrument”) of the same date, by the umim?'rod (‘mo "Bormower”) 10 secure Borrower's Note to ?
. MORTBAGEANERICA, TNC
{tha "Lender") of the same date and covering the Proparty described in the Security Instrument and located at: *

205 WIXFORD WAY, ALABASTER AL 35007

[Propecty Address] ;
The Praperty Inciudes, but is not imited 10, a parcal of land improved with a dwelling, together with other such parcels :
and certain common: areas and faclities, as described in .

__,
T

(the "Declaration”}. The Property Is & part of a planned unlt development known as

[Name of Planned Unit Developrment]

(the "PUD"). The Property also Includes Borrower’s interest in the homeowners association or equivalant entity owning !
or managing the common areas and facilltles of the PUD (the "Owners Association”) and the uses, benefits and
s of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumant, Bormower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shait perform alt of Borrawer's obligations under the PLID's Constituent
Documents. The "Constituent Documents® are the: (i} Declaration; (i) articles of Incorporation, trust instrument or army
equivalent document which creates the Owners Assoclation: and (ii) any by-aws or other rulea or regulations of the
Ownars Assoclation. Borrower shall promptly pay, when due, all dues and agsessments imposed pursuant {o the
Constituert Documents.

B. Hazard Insurance. So tong as the Owners Assoclation maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage In the amounis, for the periods, and against the hazards Lander requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender walves the prov\nlon in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of the

yeary premium Instaliments for hazard insurance on the Property; and ]
(i) Borrower's obligation under Unffiorm Covenant 5 to maintain hazard insurance covarage on the Property is
deemad satisfied to the extent that the required coverage is provided by the Owmners Assoclation policy. -
Borrower shakt give Lender prompt notice of any lapse in required hazard Insurance coverage providad by the

masier or blanket ic?e.
In the avent of a distribution of hazard insurance proceads in Heu of restoration of repal foliowing a loss 1o the

Property, or to common areas and faciities of the PUD, any proceeds payable to Borrawer are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds 10 the sums sacured by the Securtty tnstrument, with any
axcass gaid g.\ Bormower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that the
Owners Assoclation maintains a public Habillty Insurance policy acceptable In torm, amount, and extent of coverage to
Lender. '.
D. Condemnation. The proceeds of any award or claim for damages, direct o consequential, payable g
1o Borrower in connection with any condemnation or other taking of all or any part of tha Property or the common ]
areas and facllities of the PUD, or tor any conveyance In leu of condemnation, are hareby assigned and shall be paid to E
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in ;
tniform Covenam 10

E. Lender's Prior Consart. Borrower shali not, axcept after notice to Lender and with Lender's prios written

consaert, either partition or subdhide the Pr or consent {0 _
(i) the abandonment or termination of the PUD, except tor abandonmeint or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a takinﬁ by condemnation or eminem domain,
(Il any amendment to any provision of the onsthuent Documents” | the provision Is for the express benefht

of Lender,
(i) termination of professional management and assumption of self-management of the Owners Association.

(iv) any action which woulkd have the effect of rendering the nublic llability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remadies. If Borrowar does not Fay PUD dues and assessments whan dus, then Lander may pay them.
Any amounts disbursed by Lender undes this paragraph F shall become additional debt of Borrower secured by the
Security instrument. Unless Borrower and Lender agree 1o other terms of payment, thase amounts shall bear interest
from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender 10 Bommower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a

- IR

O

{Seal) e (Sl
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