Please Return 1o

- This instrument was prepand by: JULIE ENNIS 1

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corposation
E; ; T. L. Yarbrough Constructon, inc. 110 Office Park Cirive
CUNTY OF JEFFERSON - ) 117 Greystone Glen Drive Birminghsm, Alsbema 315223
o Birmingtwm, Al 36242 "

ONSTRUCTION LOAN MORTGAGE DE
kug SECURITY AGREEMENT =0

: WWMHMHan&LMN NMME{ ,19?? , by and
betwean T. 1. YARBROUGH COMSTRUCTION, INC., A CORPORATION

Puﬁﬂ of the First ﬁin. hersinatter referred to ;l w. and SouthTrust Mortgege Corporation, of Birmingham,
Jnﬂiur-on Coury, Alabama, » Delaware Cnrpor:m.ion. Party of the Sacond Part, hersinafter raterred to as Mortgagee.

i

WITNESSETH:

iNC.. & corporstion, has becoma justly indebtad to the -

WHENEAS, the seid T. L. Y | -
. the pricipal sum of TWO- | mrmﬂ HUNDRED AND NO/100--- ttzm,m,nmmunﬂ
0 much es fnay from. time to time be surder, s evidenced by B nute bearing aven date herewith, payabie 10
id Mortgages; with interast thereon, on | or su otharwise provided therein; and
| WHEREAS, the Mortgagor has agreed fn this Mortg to the Morigages in ordes 10 sacure such sum, of so much
reci as may from time to tima be disbursed, RITURE ADVANCES to be advanced from time tc time, and any

X14NBIONS o7 renewals thersof, and all other w of the Mortgagor to the Mortgages, sbeniute or contingant, whather

1
- .

- NOW, THEREFORE, the undsrsigned, l consideration of the indebtednass above mentioned, end 1o sacure the prompt
aymaent of sasma with interest thereon, and sll othir indebtedness of the Mortgagor to the Mortgagoes, whether now axisting of
after incarred, and all sxtensions and renewals, hareo! or of any indabtadness of the Mortgagor to the Mortgages, snd further

uﬁmmﬂupodnnnmofﬂucnm.mdﬂoﬂmmnummﬂ-rmfmh.rnw i and soid, snd do

areby bargain, sell, alien, grant end conhvey urito the Mortgages, its succeasors snd assigns the described real estate,

yving and being in SHELBY Caunty, Alsbama, to wit:
Lot 1804, Hﬂnmﬂmmd, 1rw,m1.mmw.umump
Book 28 page 150 the Probete Offoe of County, Alshama; being situsted in Sheiby County, Alsbama
Minersl andd mining rights ssosprted.
' .

A portion of the of this losn have been applied on the purchase price of the

property described herein, conveyed to mortgagors simutaneously herewith.

! 995—47150
23 inat ¢ 7
v T O
§53
La A ol iw
,% S3< 1171873999747 -
c;ﬂTIFI
o 5 ﬁ oS AN .
% E B “Hm s %
f‘; g E - v -
_L - 0 - - L

TOGETHER WITH ail building materials. squipment, fixtures and tittings of svery kind or characier now ownad or hereafter acquirsd
y the Mortgagor for the purpose of or used of useful in connection with ths improvements located or to be loceted on the -

erainabove dascribed resl sstate, whether such materials, equipment, fixtures and fittings are actusily located on or adjacent

v smid rest astate or not; end whather in storage or otherwise, wheresoever ths same may be tocated. The personal property

\6rain convayad and mortgaged shail include, without imitation, sl lumbaer end lumber products, bricks, budding stones and

uilding blocks, sand and cement, roo material, paint, doors, windows, hardware, nails, wires and wiring, plumbing snd

lumbing fixtures, heating equipment appliances, elactrical and gas equipment and appliances, pipes and piping, ornamental

nd decorstive fixtures, and in géneral ail buikling material anc eguipment of every kind and character used or useful in connection

ith said improvements.

| TOGETHER WITH all rents, issues and profits theraof and tha nghts, privilegas and appurtenances thereunto balonging or
n anywise appertaining, including all gas, slectric, stesm, hot sir and other heating, lighting and cooking apparatus, engines,
oilers, motors, hﬂh&t, sinks, watsr closets, basing, pipes, faucets and other plumbing fixtures which are, or shell be, attached
said building of which shalt be desmad rasity as belween the parties hersio and all parsons claiming by. through or under them,
nd convevad by this martgage as s part of the sscurity for said indabtedness. i

All of the foregding is somatimes hersinafter for convenience calied the "Premises™.
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TO HAVE AND TO HOLD the Premises, and svery part hereof, unto the Mortgagee, its sUCCess01s and assigns. torevaer.
nd 4hﬁ Mortgagor convenants with the Mortgagee that the Mortgegor Is lawfully seized in fes simple of the Premises and
as a good right to sall and convey the same as sfovesaid; that the Prermises are trows and claar of all liens and encumbrances
nd the Mortgagor will warrant and forever defend tha titte 1o the same unto the Mortgages, its successors and astigns, agarat
ha lawful claims of all persona whomsoever.

This mortgage is made and accepted on the understanding that tha following covenants, conditions and agreements shall
lcontinue in atfect so long as any portion of the indebtedness hereby secured rematins unpaid, 10-wit:

1. THiS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
ccordance with a construction loan agreement of aven date herawith, the terms of which agrasment are made & part of this

nortgage. This mortgage shall also escurs any and ol other indebtedness now or haresafter owing from the Mortgagor to the
aripages,

2. At Mortgagee's option, Mortgegor will pay a "late charge” not exceading four per centum {4%) of any instatlimeant

whan paid more than fitteen (1 5} days after the due date thareof 1o cover the axtra expanse involved in handing delinquent

Eavmﬂntn. but such "late charga™ shall not be payabie out of the proceeds of any sala made to satsty the indabtedness Secured
afsby, unlest such proceeds are sufticient to discharge the entire indebtedness and alt proper costs and expenses secured thereby

1 For the banefit of the Mortgagea, the buidings on said Prermuses shall be constantly insured against loss by hre
~d other hazards, casualtiss and contingancies, axtanded coverage, and other such coverage, in such mannar and n such
ompanies and for such amounts as may be raquired by the Mortgagee, with iass, it any, payable to Mortgages, as 1ts interest
ay appear, and the Mortgagot does haraby transfer, assign, set over and deliver 1o the Mortgages the fire and other insurance
olicias covaring said property, and it is further agraed that ail of the sacurity for said ndebtedness shall pass to, arxd become
he property of, the purchaser at any foreclosurs sale hareunder, without the necessity of notice, sale. deed or other proceedings
n consummation of such foreciosure, and if the Mortgagor taiis 10 xeap said proparty insured as above specitied then the
ortgages may, at itk option, insure said propetty for Its insurable value, against loss by fire and other hazards, casuaitias
nd contingencies, for its own benefit, and any .amount which may be axpended for premiums on such insurance policias shal ba
ecyred by the lien of this mortgage and baar interast from the date of payment by the Mortgages; it being understood and agreed
etween the parties heretc that any sum, of sutna, of money received tor any damage by fire or other casuaity 10 any buikding. of
uildings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward
ayinent of such indebtedness, sither in whale or int psrt, of, at the option of the holder of said debt, same may ba pawd pver 10
trustee, to be namad by the Maortgages, it BYCCEBOrs OF assigns, to be appliad in payment {or any respair or replacement of such
uilding, or buildings, or tor any other purpose of object satisfactory to said Mortgagese, without affecting the liap of ths mortgage
of the fuill amount hereby secured.

4. The Premises and tha improvements tharacn shall be kept in good condition and no wasts committed or permittied
hareon, natural wear and tear sxcepted, and all taxes and agsesaments of other charges, which may be levied upon or accrus
ainst the Pramises, as well as all other suma which may ba or become liens or charges against the same, shall be paid and
ischarged by the undersignad promptly as and when $o levied or assessed and shall not be parmitted 16 become dehnguent or

o.take priority over the lien of this mortgage.

- 5. Any claim of llen which may be filad under the provisions of the Statutes of Alabama, ralating to the hens of
echanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not be parmitied 1o take priofity
ver tha lien ot this mortgage.

. That sny and all legal requirements, ot any governmental agency wherain the Premises are locatad, shall be fully
omplied with by tha Mortgagor. '

7 Shouid dafault be made in tha payment of any insurance premium, taxes, assessments or other dans, or any other sum,
s harein provided, the Morigages or assigns shall ba authorized to pay same and the sum, of SUMs, 0 paid shall be and bacoma a
art of the ingabtedness secured Dy the maortgage, or the Mortgages or assigns may take posseasion of the Pramises, collact the
ents due or to become dye tharaon and apply sams in paymaent of such delinquent taxes, assaasments or other lisns of, Upon
pplication made {0 any Cout of compatant jurisdiction, be entitled as a matter of right to the appoiniment of a receiver of
he reants, issues and protits to be derived therefrom and with powar 1o lease and control tha Premises for the benefit of the
ortgagee or, at its option, the Mortgagee may declare the whole of said indsbtedness due and payable at once and the maortgage
ay be foreciosad as heremnafier provided, but no delay or faiture of the Mortgagee 1o exercise this right or any other option

erein shall be deemed a waiver of such right.

. 8. The Mortgagor agrees to pay reasonable attorneys’ fees and expanses ncurred by the Mortgagee i applying for &
gcaivar, in protacting its tntarast in any litigation invalving this real asfate, in presenting claim under any admirustration

¢ other proceeding where proof of claims is required by iaw to be filed, or in foreclosing this mortgage by suit in any court

i compatent jurisdiction, such fees and expenses to be a part of the debt haraby secured.

9. it is further agreed that if the Mortgagor shall fail 1o pay or cause to be paid in whaole, or any portion, ot the
nncipal sum, or any installmant af interest thereon, and any extensions or renewals thersof, or any other sum, the payment o
hich is hereby secured, as thay or any of them matura, sither by lapse ot time or otherwiss, in accordance with the agreemenis
nd covenants harain contained, or should default be made in the payment of any machanic's lien, materialmen’s hen, 1n3urance
remiums, taxas or assassments now, Of which may hereafter be, levied against, or which may becoma a lign on sad property, or
hould default be made in any of the covenants, conditions and agreements herein contained or in the canstruction joan agreament
t aven date herewith, then and in that event the whola of said principal sum, with interest thareon, and all other sums secured
weraby shatl, at the option of the then holder of said indebtedness, ba and become immediately dus and payable, and the holder ot
he debt secured shall have the right to anter Upan and taske possession of 88id property and sell after or without taking such
ossession of the same at public outery, in whola or in parcels. in front of the Court Housa door of the county wherein sad
roperty is iocated. to the highest bidder for cash, either in paerson of by auctioneer, atter first giving notice of the nme,
Iace and tarms of such sale by publication once a weak for three successive weeks in some newspaper publishad in sad county,
nd, upon the payment ot the purchase money shall execute to the purchaser at said sale a deed to tha property 30 purchased,
he proceeds of such aale shall be applied {1) to the expenses incurrad In making the sale, including a reascnable attorney’'s
eg for such services as sy be neceaaary, in the coliection of said indebtedness or tha forsciosure of the mortgage; 12) to
the payment of whatever sum, or Sums, the Mortgagee may have paid out or bacome lisble to pay., n carrying out the provisions
E” this mortgage, togethar with interast thereon; (3] to the payment and satistaction of said principal indebtedness and intergs!
hereon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or 83signs. Or said Mortgage may bé
tarectosed as now provided by |aw in case of past due morigages, in which event a reasonable attorney's tee shall. among nthar
xpensas and costs, be allowed and paid out of the proceeds of the sale of said property. in any event, the purchas#&f under any
oraclosure sale, as provided herain, shall ba under no obligation to ses to the pfoper application of the purchase moneéy
and the Mortgagee or the then holder of the indebtedness hereby secured may becomes the purchaser as said saie and the
uctionear making the sale is hereby suthorized and empowered to execute 8 dead 1 tha name and on behalf ot the Mortgago!
- such purchaser, and the certificate of the holder ot such indebtednass, appointing said auctioneer to make such sale,
:hall be prima tacie evidence of his authority in the premises, Mertgagee ghall sigo have all rights and remedies of a
ecured party under the Alabama Uniform Commercial Code. .

: 10 In the event of the enactment of any law, Fadaral or State, after the date of this mortgage. deducting trom the valus
f j{h nd for the purpgses of taxation any liens thereon, o imposing any liability upon the Mortgagee, n regpect of the indshitedn
efDred hereby, or changing in any way the laws now in torce for the taxation of mortgages, or debts sacured by
¥, | as, or the manner of collection of any such taxes, so as to the affact this mortgage, the whole of the pnincipal s
—Bequred by this mortgage, together with the interast due therean, shali, at the option of the Mortgagee, without notice to any
. n@gy&hﬂ:umﬂ immadiately due and payable,
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ortgage shall include any damage of taking Dy any svernmental authority, and any transfer by private sale in lieu thbreof!,
ither. tamporarily or parmanently, the antire indebtedneas secured hereby shall at the option of the Martgagee become immeadintaly
ue and payable. The Morngsgee shall be entitted to ali compansation, awards, and other payments or relief thersfor &ng 1s |
eraby suthorized. at its option, to commancs, appaar in and prosecute, in ité own of the Mortgagor's name, any Action of
rocapdings relating to any condemnation, and 1o settle or comptomise any clawn in conneclion tharewith. All such compesnsatlion,
wards, damages, cisims, rights of action and proceeds ang the right thereto are hereby asaigned by the Mortgagor to the ’
ortgages, who,aftar deducting therstrom all its expansas, including attorney's fmes, may release any moneys so receivad by it
ithout attecting the ken of this mortgage or may apply the seme in such manner as the Mortgagee shall determine to the o
eduction of the suma secursd hereby, snd sny balance of such moneys then remaining shall be paid to the Mortgagor. The r
ortgagor agrees tc exacuts such further assignments of any compensations, awards, damages, rights of action, claims andg e
roceeds ss the Mortgagee may raguire. :

e and refile such financing atatsments, continuation statements or other documents that Mortgagee shall require.

o
el
scured by the mortgags including all tuture advances to bs made hersunder, and reimbursa gaid Mortgages, I1S SUCCe3ISOs or d
ssighs, for any amount it may have sxpended in paymant of taxes, agsessments, \nsurance of athar liens and nterast thereon
shall do and parform all cther acts and things herein agre¢d to be done this conveyance shall be null and void; otharwise ¥
t shall ramain in full force and affect. C

=t

f this mortgage, whether ona of more persons Or 8 corporation, and all covenants and agresemeants herain contained shall bind the
eirs, personal representatives, SUCCessors and assigns of the undersigned and every option, right and prnivilege heretn ragerved
r gecured 1o the Mortgagee shall inure to the benefit of its successors and assigns.

, whosge nama signed to the foregoing conveyancs, and who known 10 me, acknowledged
bafore ma on this day that, being infermed of the contents
#
ot the conveyance sxacuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 19

OUNTY OF

- , whoss name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the
contants of the conveyance axacuted the same voluntarily on the day the same bears date.

ISTATE QF ALABAMA
COUNTY OF JEFFERSON

E carporation, is signad to the foregoing conveyance, and Is who is known to me, acknowledge before me on this day

ingham, AL 35244

B

11. If alt or any part ol the Premiaes shall be damaged or taken through condemnation {which terms whan used 1 this

12. This mortgage creates & security interast in the paersonal property of the Mortgagee hearein descrnbed, and é,
constitute a Security Agreement under the Alabama Uniforrn Commercial Code. Mortgagor covenants and agrees (o execulEh

13 Provided always that if the Mongagar pay said note and any renewal or extension thereaf and all other indebtednass

Singuiar and plural words used harein to designata the Mortgagor shall be construed to refer to the maker or Makears

IN WITNESS WHEREOF, 7. L. YARSBROUGH CONSTRUCTION. INC., A CORPORATION,

has hareunto set its signature by

TOMMY L. YARBROUGH, its President, T. L. YARBROUGH CONSTRUCTION.INC.,
who is duly authorized to sign this the

jgF > day of Nouvemby— . 1989,

(Seal)
, ITH: PRESIDENTY

TOMMY L. VARBR

1, the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

Notary Public

|, the undaersigned authority, & Notary Public in and for said County in said State, hareby certify that

Given under my hand and official saal this day of .19

Notary Public

i, the undersigned authority, 8 Notary Pubiic in and for said County in said State, hereby cartify that
TOMMY L. YARBROUGH whose name as PRESIDENT of T.L. YARBROUGH CONSTRUCTION, INC. ,

baing informed of the contants of the convayance, he, as such officer and with full authority, executed the

Given under my hand and official seal this jor ~  day of Nous b 1909,

- x

OVARY PUNBLIE: OTAYE OF ALADAMA AT LARSN
MY COMMIBRION EXPILES AUGUST 5O, 2008
BONDED YHALU NOTARY PURLIC U NDERWRTTEREK

11/18/4999-47460
08215 AM CERTIFIED
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