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CONSTRUCTION MORTGAGE
THIS IS A FUITURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Professionsl Homsbuliders. inc., whose address is 586 County Road 103, Jemison,
AL 35085 (referred to below as "Grantor”); and Reglons Bank, whose address is 2964 Pelham Parkway, Petham,
AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAQGE. For valusble considerstion, Grantor mortgages. grants. bargaine, sells and conveys to Lander all of Grantor's right.
title, and Interest In and to the following describetd ranl property, together with all existing or subsequantly arected or affixad buildings
improvemsats end fixtures, al} sssements, rights of way, and appurtenances, all water, water rights, watercourses and ditch nghts {inchuding
stock In utiities with ditch or irrigation rightsi; and all other rights, royeities, and profita ralatin&i to the raal property, incliuding without limiation
all minerals, oil, gas, geothermal and simliar matters, mm'i in Shelby County, State of Alabama (the "Real Property™}:

Lot 3, according to the Survey of Cadar Grove st Sterling Gates, Sector 1, Phase 1, as recorded in Map
Book 25, page 52, in the Probate Otfice of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 3, Cedar Grove, Alabaster, AL 35007,

Grantor preasntly aasigns to Lender all of Grentor’'s right, title, and interest in and 1o all leasses 0T tha Froperty and ail Rents from the Property
In addition, Grantor grants to Lender a Uniform Commarcial Code sacurity intérast in tha Perganal Proparty and Rents.

DEFINITIONS. The following words shead have the following meanings when used in this Mortgags. Terms not otherwise defined n 1hs
Mortgage shall have the meanings attributed to such terms in the Umiform Commercial Code. Al references to dollar amounts shall mean
amounts in taytul money of the United States of Amaerica.

Grantor. The word "Grantor” means Profassional Homwhuilders, Inc.. The Grantor is tha mortgagor undar this Mortgage.

Guarantor. The word “Guarantar”™ means and inciudes without limitstion sach and sll of the guarantors, sureties. arnd accommaodarnon
partias in connaction with the Indebhtedness.

improvements. The word “Improvemeants” means and includes without limitation all existing &nd tuture improvements, buwildings.
arructures, mobile homes aHixad on the Real Property, tacilihes. additions, replacaments and ather construction on the Heal Proparty.

indebtedness. Tha word “Indebtedness” means ali principal and interagt payable under the Mote and any amounts expended or sdvanced
by Lendar to dlscharge obligations of Grantor of expensad incurred by Lander to enforce obligations of Grantor under thns Mortgage,
togaether with interest on such amounts as provided in this Mortgage.

Lender. The word “Lender” maans Regians Bank, its successora and assigna. The Lender 13 the mortgagee undar this Morlgags.

Mortgage. The ward "Mortgage™ means this Mortgage batwean Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating ta the Parsonal Property and Rents.

Note. The word “Note”™ means the promissory note or cradit agreament oated November 2. 1333, in the original principal amount

of $103,875.00 trom Grantor to Lender, togather with all renewals of, axtensions of, modifications of, ratinancings of, consolidations
of. and substitutions for the promisscry note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parsonal Property. The words “Parsonal Property” mean all eguipment, fixtures, and other articles of personal property now of hareatter
owned by Grantor, and now or hereafter attached of attixed 1o tha Real Property: together with all accessions, parts, and addi:ong to. al
repiacemants of, and ail substitutions ftor, any Ot such property: snd togather with sll proceeds {ncluding without limitation ail insurance
proceeds and refunds of premiuma} from any gale or other digposition of the Property.

Property. Tha word "Property™ means callectively the Real Property and the Personst Property.
Resl Property. The words "Resl Property” mean the property, interests and rights describad above in the "Grant of Mortgage™ secton.

Relsted Documents. The words ~“Related Documants” mesn and include without limitation all promisscry notes, credit agreemants, joan
agreements, anvironmantsl agreemants, guaranties, gecurity agreemants, mofigages, deeds of trust, and all other instrumenis, agreemants
and documenta. whether now or harsafter existing, exacuted »n connection with tha Indebtedness.

Rents. The word "Rents”™ means sl present and future rents, révanues, income, insues, royalties, protits, and other benetits derived from
the Propeary.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except ss otherwise provided in this Mortgags. Grantor shall pay to Lender all amopunts secused by this
Morigage as they becoma dus, and shall strictly perform &ll of Grantor's obligations under this Mortgage.

POSRESSION AND MAINTENANCE OF THE PROPERTY. Grantar agroes that Grantor's possession and use of the Property shall be governad by
the following provigions:

Possession and Use. Until in default, Grantor mey remain in possagsion and control of and operate arnd manage the Property and collect
tha Aents from the Property.

Duty to Mabkyesin. Grantor shall maintain the Property in tenantabie condition and prompily perform 8ll repairs, replacemsnts. and
maintenanca Nacessary 10 praserve its value.
L}

Hezardous Substances. The lerms ~hazsrdous waste,” “hazardous substence,” "disposal,” "release,” and "threatened relesse.” as used in
thia Mortgeges, shali have the same meanings 83 set forth in the Comprahansive Environmental Response, Compensation, and Liabilrty Act
of 1980, as amended, 42 U.5.C. Section 3601, ot seq. ("CERCLA™), the Supertund Amandments and Resuthorization Act of 1986, Pub. L
No. 99-499 {"SARA"), the Hszardous Materials Trensportation Act, 493 U.5.C. Section 1801, et sag.. the Resource Conservation and
Recovery Act, 42 U.8.C. Section 8901, st saq.. or other applicable state or Federal laws, ruias. or ragutationa adopted pursusnt to any of
the toregoing. The terms "hazardous waste” and "hazardous aubstance” shall also include. without limitation, petrolaum and petroleum
by-praducts or sny fraction thersot and asbesios. Grantor represents and warrants to Lender that: (3] Dunng the periad of Grantor's
awnarship of the Property, thera has been no use, generation, manufacture, storaga, trastment, dispossl. release or threatened relasae ot
agny hazardous waste or substance by any parson on, undaer, about or from the Property; (bl Grantor has no knowledge of, or respon 10
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baliave that
manufacture, storage, trestment. dispossl, relaase, or threatened relesse of any hazardous waste or substance on, undar, about or from the
Proparty by any prior owners or occupants of the Property or lii} any actual or threatened litigation or clalms of any kind by any person
relsting to such matters: snd {C} Except ss previousty diaciosed to and acknowledged by Lender in writing, (i) neither GMnto nor any
tanant, contractor, agant or other autharizad user of the Property shall usa, genarate, manufacture, atore, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and {i) any such activity shali be conducted in complisance with all
appiicable federal, state, and jocal laws, reguiations and ordinances. including without limitation thoss laws, regulations, and ordinances
describsd sbove. Grantor suthorizes Lender and its agents to enter upon the Property to make such inspections and tests. at Grantor's
expanse, 88 Lendar may desm appropriste to determine compliance of the Property with this saction of the Mortgage. Any INSpActions or
tests made by Lender shali be for Lender's purposas only and shall not be construed to crests any responsibility or hability on the part of
Lender to Grantor or to sny other parson. The rapresentations and warranties contained herein are based on Grantor's due dihgence n
inveatigating the Property for Kazardous waste and hazerdous subsisnces. Grantor hereby {a} reisasas and waives any tuture claims
sgainat Lander for indemnity of contribution Iy the avent Grantor becomes liable for cleanup or other Costs under Bny such faws, and (b
sgrees 1 indemnify ancd hold harmiess Lender egainat any and all claims, loases, liabilities, damages, penaitias, and expenses which {ender
may diractly or indiractly sustain or aufter resuiting from s breach of this saction of the Morigage or as a consequence of any use.
genaration, manufacture, storage, disposal, release or threatened reiesse of a hazardous weste or substance on the properties The
orovisions of this section of the Mortgags, including the obligation to indemnity, shall survive the payment of tha Indebledness and ihe
satistaction and reconveyance of the lian of this Mortgage and shal not be attected by Lender’'s acquisition of any interest in the Property
whathar by loreclosura or otharwise.

Nulsancs, Waste, Grantor ehall not cause, conduct or permit any AUIGANCE NOF COMMIt, permit, of sutfar any stripping of or wasie on or to
the Propefty or any portion ot the Proparty. Without limiting the generality of the toregoing. Grantor will not remave. or grant 1o any other
party the right to ramave, any timber. minarals {including oit and gas), soil. gravel or rock products without the pricr written cansent of

Lendar.

Removal of impsovemems. Grantor shell not demolish ar remove any Improvernents from the Real Property without the pnor wiritten
consant of Lender. As a condition to the removal of any Improvements, Lendar may requira Grantor to make arrangements satisfactary 1o
Lerder to repiace such Improvamaents whth improvemants of at isast equal vatue.

Lender’'s Right to Entes. Landar and its agents snd representatives may enter upon the Real Property st all reasonable tmes 1o attend (o
Lander’s interests and to inspect the Property for purposes of Grantor's compliance with tha terme and conditions of this Mortgage.

Complance with Governmantal Requirements. Grantor shail promptly compiy with all laws, ordinances, and regulations, now or hereatier
in eftect, of al! governmantal authorities applicable to the uss ar occupancy of the Property, including without limitation, the Americans
With Disabitities Act. Grantor msy contest in good faith any such law. ordinence, or regulation and withhold complianca during any
procasding, including appropriate appenls, 30 long as Grantor has notified Lendar in writing prior to doing 8o and s0 long a8, in Lender’'s
sole ppinion, Lander's interests in the Property are not jsopardized. Lander may require Grantor to post adequate sacurity Of a suréty bond,
reasonably satisfactory to Lander, to protect Lardar’'s intarast.

Duty to Protect. Grentor agrees neither to abandon nNor laave unattended the Property. Grantor shailt do all other acts, in addition to those
acts set forth above in this saction, which trom the cheracter and use of the Property are reasonably neceassry to protect arnd prosarve tha

Properiy.

DUE ON SALE - COMSENT BY LENDER. Lender may. et ila aplion, declare immediately due and payable all auma secured by thw MOortgage upon
the sale or transter, without the Lender's prior written conssnt, of all or any part of the Real Property, or any interast im the Real Property. A
~gala or transfer” msans the conveyance of fieal Property or any right, title or interest therein; whether lagal, beneficial or equitable: whather
voluntary or involuntery:. whaether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold interest with 4
tarm greater yhan threa (3] years, isase-option contract, or by sale, assignment, or tranafer of any benaeficial interast in or to any land trust
holding title to the Real Froperty, or by any othar method of conveyance of Resl Property interest. If any Grantor ia 8 corparation, partriershig or
lirmited lisbility compeny, transfer slso includes any change in awnership of more than twenty-five percent 12%%) of tha voting stock. partrarship
interasts or limited liability company interssts, as the case may be. of Grantor. However, this option shall not be exercised by Lender if such
axercige is prohibited by federal law or by Alabama law .

TAXES AND LIENS. The following provisions relating to the taxes and tiens on tha Property are a part of this Mortgage.

Payment. Grantor shall pay when due {(and in all events orior to delinquency) all taxes, payroll 1axes, specinl taxes, assessments. water
charges ard sawer sarvice charges levied spalnst aor on account of the Property, and shall pay when due all claims tor work done on ¢t tor
sarvices randered or material furnished to the Property. Grantor shall maintsin the Property fres of all liens baving priority over or aqual 1o
the interast of Lender under this Mortgage, except {for the lien of taxes and assessments not due, and except as otherwise provided in the

tollowing paragraph.

Kight To Contest. Grantor may withiold payment of any tax, assessmant, Of claim in connection with a good taith dispute over the
obtigation to pay, so long as Lander’s interest in the Proparty i8 not jeopardized. 1f a hen arises or is filed as a result of nonpayment.
Grantor shall within fitteen {15} deys after the lien ariges or. if 8 lign ig filed, within fiftean (15) days after Grantor has notice of the fing.
sacure the discharge of the lien, or it requested by Lender, depasit with Lender cash or a sufficient corporate suraty bond or other secunty
satisfactory to Lender in an amount sufficient to discharge the lier plus any costs and attorneys’ tees of other charges that could accrue as
a result of & foreclosure or saie under the lien. In any contest, Grantor shall detsnd itsalf and Lender and shall satisty any adversse judgmen!
belore enfarcement againat the Property. Grantor shail name Lernder as an additional abligee under sny surety bond furmished in the

confest proceadings.,

Evidence of Payment. Grantor shall upon demand turnish 1o Lendar satisfactory evidence of payment of the taxes or asgassments and shall
authorize the appropriate governmentat otficiel 10 defivar 1o Lendar at any time a written statament of the taxes and assesaments sgainst

the Proparty.

Notice of Construction. Grantor shall notity Lender at laast fifteen (15) days before any work is commanced, any sarvices arg furmahed, or
any matarisls are suppliad to the Property, if any mechanic’s Hen, materislman’s lisn. or other lien could be asserted on account ot The
work, sarvices, or materigls. Grantor will upon request of Lendar furnish to Lender advance assurances satisfactory to Lender that Grantar

can and will pay the cost of such imnprovements.
PROPERTY DAMAGE INSURANCE. The following provisions ratating to insuring the Property are a part of this Morigage.

Maintensnca of Inswance. Grantor ahall procure and maintain policias ot fire insurance with stendard extended coverags endorsements on
a repiacemeant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
ot any coinsurance clauss, and with a standard mortgsgee clause in favor of Lander. Grantor shall also procure and maintan
comprahensive ganeral ligbility Insurance in such coverage amounts as L ander may request with Lender baing named as additionsl inrsureds
in such lisbility insurance policies, Additlonelly, Grantor shall maintain such othar insurance, including but not limited ta hazard, business
interruption and boilar insurance 88 Lender may reguira. Policies ghall ba writtan by such inaursnce companies and in such form as may be
reascnably acceptable to Lander. Grentor shall deliver tc Lander certificates of coverage ftrom each insurer containing a atipulathign that
covarage will not be cancelsd or diminished without a minimum of ten {10) days’ prior written notice 1o Lendar and nct containing any
discloimer of the insurer's llability tor fsilure 1o give such notice. Each insurance policy also shall include an endorsament providing that
coverage in tavor of Lander will not be impaired in any way Dy any act. omission or dafault of Grantar of any other person.

Appiication of Procesds. Grantor shall promptly notify Lender ot any itose or damage to the Property. Lander may maka prood of loss
Grantor feils 10 do so within titteen {156} davys of the casualty. Whathar of not Lender’'s security is impaired, Lander may, at its election.
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property. of the rastoration and repar ot tha
Property. It Lender elects to apply the procesds to restoration and repair, Grantor shall repsir or repiace the damaged or destroyed
Improvements in a manner sstlatactory to Lendar. Lender shall, upon satisfactory proot of such axpenditure, pay or reimburse Grantar from
the procesds for the reasdnable cost of repsir or rastorstion if Grantor is not in datault under this Mortgage. Any proceeds which have not
bean disbursed within 180 days after their raceipt and which Lender has not committed to the repair or restoration of the Property shall be
used firat 10 pay any amount owling 1o Lender under this Martgage. then to pay accrued intarast, and the ramainder, if srw, shal be applied
to the princlpal belence of the Indabtednass. If Lender holds sny proceeds after paymant in full of tha Indebtadness, such proceads shalt be

paid to Grantor.

Unexpired insurance at Sele. Any unexpirad insurance shall inure to the bpenetit of. and pass to, the purchaser ot the Proparty covered by
this Mortgage at any trustes’s sele of othar ssle hald under tha pravisions of this Mortgage, or at any foraciosure aale of such Property.

Grantor's Asport on Inswence, Upon request of Landar. howsver not more than once a year, Grantor shall turnish to Lender a ceport on
each existing policy of insurance showing: {a) the name of the inaurer; {b} the risks insured: (c) the amount of the policy. |d} the proparty
insured. the then current raplacernant value of such property, and the manner of detarmining that valus; end (@) the expiration dete of the
policy. Grantor shall. upon request of Lander, have an indspandsnt appraiser satisfactory to Lender datermine the cash value replacemsent
coxt ot the Proparty.

there has been, except as previously disclosed to and acknowladged by Lander in writing, il any use, ration,

1y SN
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| EXPENDITURES BY LENDER. It Grantor fails to comply with any pravision of this Mortgaga. or if any action or proceeding (s co that
would materially stiect Lender's interests in the Property, Lender on Grantor's behalt may, but ahall not be raquired to, taks any agtion that
Lander desems spproptate. Any amount that Lender axpands in 30 doing wilt bear interest at the rate provided for in the Note from the date
incurred or psid by Lender to tha date of repayment by Grantor. Afi such expenses, at Lender's option, will {s) ba payabla on demangd, (b be

addition to any other rights or any remedies 1o which Lender may be entitied on account of the defeuit. Any auch action by Lencder shall not be
construed se curing the default so as to bar Lender from any remady that it otherwise would have hag.

WARRANTY: DEPFENBE OF TITLE. The following provisions raleting to ownarship of the Property are a part of this Mortgage.

! Tiis. Granior warrants that: (a) Grantor holds good and marketable titie of racord to the Property in tes simple. frea and clear of all lens

‘ and ancumbrencas other than those set forth in tha Real Property description or in any fitie insurance policy, title raport, or fina! title epiion
issusd in favor of, and sccepted by, Lender in connection with this Martgaga, and (bl Grantor has the full right. power. and authonly 1o
axpoute and delivar thiz Mortgage to Lender.

Defense of This. Subject to the exception in the paragrapn above, Grantor warrants and will forever detand the title to the Property agamnst
the lawiul claims of all persons. In the event any action or proceeding is commenced that gquestions Grantor’s tithe or tha interest of Lander
under this Morigage, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party in such proceedmng, bul
Lander shall be entitisd to perticipats in the proceeding and 19 be represented in the proceading by counsal of Lender’'s own chaice. and
Grantor wh! deliver, or cause to be delivared. to Lender such instruments as Lender may request from time to fime o permit such

participation.
Complianas Whth Lawi. Grantor warrants that the Property and Grantor's uee ot tha Property complies with all existing apphcable haws.
ordingnces, and regulations of governmental suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part af this Mortgags.

| Application of Net Procasds. |f all or any part of the Property is condamnad by eminent domain proceedings of by any proceading Of
purchase in Heu of condemnation, Lander may &t its elaction raguire that all or any portion of the net proceeds of the award be applhed to
tha Indebtedness or tha repeir or restoration of the Property. The nat proceads of the award shall mean the award after paymant of all
. ressonabis costs. axpenaes, and sttormeys’ tems incurrad by Lander in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be nacassary to defend the action gnd obtain the award, Grantor may be the nominal party in such procesading. but
Lander shall be entitied to participate in tha procesding and 10 be represantad in the proceeding by counsel of its own chorce, and Grantor
wlit deliver or cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

INPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following prowisions ralating to governmeantal taxes,
foes and cherges are s part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executa such decuments in addition to this Mortgage and take
whatever othar action is requestad by Lender to parfect and continue Lender’'s lien on the Aeal Property. Grantor shall reimburse Lender tor
all taxas, a3 described below, together with all expanass incurred in recording, perfecting or continuing this Mortgage. including without
imitation all taxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

addad to the batance ot the Nots and be apportionad among and be payable with any installment paymaents to become due during either {1} the :’

term of any applicable insursnce policy or {iiy the remaining term of tha Note, or {cl be treated as 2 hallcon paymant which will be due and g

payable st the Note’'s maturity. This Mortgage aiso with secure paymani of thase amounts. The rights provided tor in this paragraph shall be n £
|

Tones. The following shall constituta tyxes to which this section apphes: {a) a specific tax upon this type of Mortgage ar upan all ar any
part of the Indebtadness sacured by this Mortgage, (b) a specific tax on Grantor which Grantor is authorized or required o dec¢uct trom
paymentg on the Indsbiednass sacursd by this type of Martgage; (C) a tax on this type of Mortgage chargesbie sgainst the Lender or the
holder of the Note; and (d] a specific tax on all or any portion of the Indebtsdness or on paymenis ol principal ang mterest made by
Grantor.

Subsequent Tazes. if any tax to which this gaction applies is enacted subsequent to the date of this Mortgage, this event shall have the
gama effect as an Event of Default (as defined below), and Lender may axercise any or ait of ita available ramedies for an Event of Defautt
as provided below unieas Grantor eithesr () pBYS the tax before it becomes delinquent, or |b] contests the tax mg providied above in the
Taxas and Lians section and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory 10 i snaar. b

SECURITY ABREEMENT: FINANCING STATEMENTS. The tollowing provigions retating to this Mortgage aé a aacurity agraement are a part ot
this Mortgags.

Security Agresment. This nstrument ahall consatitule a security agreement to the extent any of the Property consgtitutes tixtures or other
parsonal property, snd Lender shall heve all of the rights of a sacured party under the Unifarm Commercisl Code as amanded from lima 10

Lime.

Sacurity interest. Upon request by Lsnder, Grantor shail execute financing statements and take whatever pther action 15 reguasted by
Landar to perfact and continue Lender’s security interest in the Rents and Peraonat Property. In addition to recording this Mortgsge in the
real property racords, Lender may, 3t any time and without further authorizetion from Grantor, file axecuted counterparts, copias of
reproductions of this Mortgege as o financing statement. Grantor shall reimburse Lander f(or all expenses incurred in perfecting or
continuing this security interest. LUpon default. Grantor shall assemble the Personsl Property mn a manner and at & piace reasonably
convenisnt to Grantor and Lender snd make it svailsbla 1o Lender within three (3] days after receipt of written demand from Lendar.

Addresses. Tha mailing addranses of Grantor (debtor) and Lender (secured partyl, frem which information concerning the sacunty interast
granted by this Mortgage may ba obtainad (sach as requiret by the Unitorm Commercial Code), aré as stated on the first page of thia
Mortgags.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The foliowing provisions raiating to further assurances and attorney-in-fact are a pant of 1hs
Mortgage.

Furthar Assurances. At any time, and from tima to time. upon request of Lender, Grantor will make. axecute and deliver. or will causs 1o
be made, axecuted or delivered, to Lander or 10 Lender's designae, and when requeated by Lander. cause to ha Hied, recarded. rehled, or
reracorded. a8 the case may be, st such times and in such officee gnd places 8s Lander may desm appropriate, any and sll such mortgages.
deads of trust, seowity deeds, security agresments, financing statements, continuation statements, instruments of furthar assurance,
certificates, and othar documants as may, in the sole gpinion of Lender, be necessary or desirabie in ordar to effectuate, complete. pertect,
continue, or pressrve [a) the obligations of Grentor under the Note, this Mortgage, and the Related Documents, and (b} the lens and
sacurity interoats created by this Mortgege as first and prior liens on the Proparty, whather now owned or hereafter acquired by Grantor.
Unleas prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar for all cosls and expensas inCurred
:n cannection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor tails to do any of the things referred to in the praceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocsbly sppoints Lender as Grantor's attorney-in-fact for the
purpose of making, axecuting, dellvering, titing, recording, and doing all other things 8% may be necessary of desirable, in Lender’'s sola
opinion, to accomplish the matters referred to in the preceding parsgraph.

fULL PERFORMANCE. | Grantor pays all the Indebtedness, including without hmitation all advances sacured by this Mortgage, whan dua, and
otherwise performa ali the obilgations imposed upon Grantor under this Mortgage. Lander shall exscute and deliver to Grantor a swtable
satigfaction of thia Mortgage and svitable atatemeants of tarmination of any financing statement on file evidencing Lendar's sacurity intarast in
the Aents and the Personal Property. Grantor will pay, if permitted by applicable |aw, any ressonable termination fea as deterrmuned by Lander
from time to time.

DEFAULT. Each of the followirlg, st the option of Lender, shall constitute an event of default {"Event ot Default™) under this Mortgage:
Default on indebtednass. Fallure of Grantor to make any payment when dus on the indebtedness.

Dafault on Other Payments. Fallure of Grantor within the time requirad by this Mortgage to make any paymant tar taxes Of NSUrance, of
any other paymant necessary (o pravant filing of or to eftect discharge of any lien.

Complisnce Default. Feilure of Grantor to comply with any other term, obligation, covenant of condition contained 1n this Morigage, the
Note or in any of tha Related Documents.

Detault in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agresmeni, purchase or sales
pgreemant, of any other agresmant, in avor ot any othaer creditor or person that may materially atfect any of Grantor's property of
Grantor's ability to repay the Note or Grantor's ability to parform Grantor's obligations wunder this Mortgage or any of the Reinted
Cocumants.

o -.m_w...._—-—# |
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t
Folse Statements. Any warranty, representation or statement mads or furnished to Lander by or on behalt of Grantar upder this ng.
tha Note or the Relstad Documents is false or misieading in any material raspect, sithar now or at the time made or furnishad.

Defective Collatersiization. This Mortgage or any of the Related Documents ceases to be n tull torce and atfact lincluding Jailyre of any 1
coltatersl documents to create s valid and perfected security interest of lien} at any time and for any Teason. * e

msolvency. The dissolution or termination of Grantor's existence as 8 going business, the insolvancy of Grantor, the appointment of a
recetver for sny part of Grantor's property, any assignment for the banefit of creditors, any type of creditor workgut, or the commencement i
! of any procesding under any bankruptcy of insahvency laws by or against Grantor,

Forecionwe, Ferfelnae, etc. Commencement of toreclosure or forfeiture proceedings. whather by judicial proceading. selt-help.
reposdession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However. this
subsection shell not apply in the svent of & good faith dispute by Grantor as to the validity or raasonableness ot the claim which is the basis
ot the forsciosure or forefeiture proceeding, provided that Grantor gives Lander written natice of such claim ard turmshes reserves ar a
surety bond ¥or the claim satisfactory to Lender.

Breach of Othee Agreemarrt. Any braach by Grantor under the tarms of any other agreement between Grantor and Lendar that 1s not
remedied within any grace period provided therein, including without limitation any agreemant concermng any ndebtedness or niher
obligation of Grantor to Lender, whather axisting now or tater.

Evants Afferting Guarsmtor. Any of the preceding events cccurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor des or bacomes incompetent, or revokes ar disputes the validity of, or liabillty under, any Guaranty of the Indebtedness.

Adverse Changs. A matarial adverse change occurs in Grantor's financial condition, or Lender belevas the prospect of payment o
performance of the Indebtedness is impaired.

Ingscwrity. Lander in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and a1 any time theraafter, Lender, at (s optien, may
axercine any ons or mora of the following righta and remaedias, in addition to any other rights or remedies provided by law:

Accelersts indebtedness. Lender shall have the right at its option without notice 10 Grantor to declare the antire Indabledness immediately
due and payebia, including any prapayment penalty which Grantor would be required to pay.

: UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all tha rights snd ramedies of a secured party
! under the Uniform Commarcisl Code,

Collact Rents. Lender shall have the right, without notice 10 Grantor, 10 take possession of the Property and coliect the Rants, inchuding
amounts past dus and unpaid, and apply the nat procesds. over and above Lendaer’s costs, against the Indabtedness. In furtherance of this
right, Lender may raquiré any tanant or othar user of the Property to make payments of rent or use fees directly to Lendar. If the Rents are
coltected by Lender, then Grantor irrevocably designates Lander as Grantor's attorney-in-fact to endorse instruments recéwved 1N paymant
thareot in the name of Grantor and to negotiate tha same and collect the procseds. Payments by tenants or other users to Lendar n
responas to Landar's demand shall satlsfy the obligations for which the payments gre made, whether or not any proper grounds for the
demand sxiated. Lender may exercise its righta undar this aubparagraph either in person, by agent, or through 8 recetver. b

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, wilh the
powaear ta protect and preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Renta fram the
Property and apply the proceeds, over and above the cost of tha receivership, against the indebtednsas. The receiver may serve without
bond if permitted by law. Lender’s right to the appointment of a receiver shsll exist wheather or not the spparent value ot the Property
aexceads the Indebtednass by a substantial amount. Employment by Lender shall not disqualify 3 person from sarving ag A raceiver.

Judicisl Foreclosure. Lander may obtain s judicial dacree fereclosing Grantor's intarest in 8|l or any part of the Praparty.

Nonjudicisl Sale. Laender shail be authorized 10 take possession of the Property and, with or without taking such possession, afier giving
natice of the time, place and tarms of sale, together with a description of the Proparty to be sold, by publication once a waek tor three (3}
succaessive weeks in some nawspaper published in the county or counties in which the Real Property to be sold is located, o sall the
Psoperty {0 such part or parts thareof as Lender may from tima to time aiect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be eold, or a substantisl and material part thereot. is located, at public cutcry, to the highest bidder for
cash. If thate is Real Property to be sold under this Mortgage in more than ons county, publication shall be made in all countias where the
Raai Property to ba sold is located. if no newspaper i8 published in any county tn which any Real Property to be sold is located. the notice
shall be published in a nawspaper publiahed in an adjoining county for three (3] successive weeks. The sala ghali ba hald beatweean (he
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exercise ot the power of sale under this Mortgags. Lender may bid At
any sale had under the terms of this Mortgage Bnd may purchase the Property if the highest bidder theratore. Grantor hereby waives any
and all rights to have the Property marshalled. n exercising its rights and remedies, Lender whatll ba free to seli ali or any part of the

Property together or ssparataly, in one sale or by separate salas.

Deficiency Judgment. |f parmitted by applicablie iaw, Lender may abtain a judgment for any deficiency remaning in the Indebtedness due
to Lender atter application of all amounts received from the exerciae of the rights provided in this saction.

Tenancy at Sufferance. |f Grantor remaine in possession of the Property stter the Property is sold as provided above or Lander otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance ol Lender or the
pourchaser of the Property and shall, st Lender's aption, either (8] pay a reasonable rental tor the use of the Property, ar (b) vacate tha
Property immediately upon the demand of Lender.

Other Remadies. Landsr shall have all other rights and remedies provided n this Mortgage or the Nota or available at law or in equity.

Sale of the Property. To the extant permitted by appticable law, Grantor heraby waives any and all right to have the property marshalled
In exercising its rights and remadiss, Lender ahall ba free 10 s8ll all or any part of the Property together ar separately, in one sale ar by
separata salas. Lendaer shadl be sntitled 10 bid at any public sale an all or any portion of the Property.

Notice of Sale. Lendsr shall give Grantor reasonable notice ot the time and place ot any public sale of the Perscnal Property or of the tima
atter which any private sala or other intendad dispogition af tha Pergonal Property 15 t0 be made. Reasonable notice shall mean notice
given at least ten {10] days before the time of the sale or disposition.

Waiver: Election of Remedies. A woaiver by any party of a breach of a provigion of this Marigage shall not constitule 8 wanver ot or
prajudice the party's rights otherwise to demand strict compliance with that provision or any othar provision. Election by Lander to pursue
any remady shalt not exciude pursuit of any other remedy. and an elaction 10 make sxpenditures or taka action to pertorm an obligation of
Grantor under this Mortgege after failure of Grantor to perform shal not aftect Lender’'s right to deciare a defauit and sxercise its remedies

vndar this Mortgage.

Attornays’ Fees: Expenses. It Lander institutes eny guit or action to enforce any of the terms of this Mortgage. Lender shail ba entitled to
recover guch sum as the cowrt may adjudge reascnable as atiorneys’ fess at tzial and on any appeal. Whether or not any court action s
involved, all reasonabls expensas incurred by Lender that in Lender's opinion are necessary at eny time for the protacticn of its ntersst or
the antorcamant of its rights ahall become a part of the Indebtedress payable on demand and shall bear intarest from the date ot
expenditura until rapaid at the rate provided for in the Note. Expenses covered by this paragraph inctude. without limitation, howevar
subject to any limits undsr applicable taw, Lender’s attorneys’ faes and Lendar’s lagal expenses whether or not there & a lawsut, inciuding
anarneys’ tees for bankruptcy procesdings (including efforts to modify or vacale any automatic atay or Injunctign], appeals and any
anticipated post-judgmant collection setrvices, the cost ot searching records, obtaining title reports (including foreclosure reports).
survayors’ reports, and appraissi feas, and title insurance. 1o the extent permitted by applicable law. Grantor also will pay any Court COSTS,
in addition to eil other aumb provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot detault and any
natice of sale to Grantor, shall be in writing, may ba gant by telatacsimils {unless otherwise required by lawl, ang shail be etfective when
sctuslly deliversd, or whan deposited with a nationally racognized overnight courier, or, if mailed. shall be daemed effective when deposgited in
the United States mail first class. certified or registered mail, postage prepaid, diracted to the addresses shown near the beginning of this
Morigage. Any party may change ite addrass ifor notices under this Mortgage by giving formal written notice 1o the other parties, specifying
ihat the purpose of the notice is to change the party’s address. All copies of notices of foraclosure from the holder of any lien whigh has
pricrity over this Mortgage shall be sant to Landar’'a address. as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informad at all timas of Grantor's currant address,

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:
Amandmaents. This Mortgage, together with any Related Documents, constitutes the antire understanding and agreement of the parties as

O
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10 the matters set torth in this Mertgage. No alterstion ot or amendment 1o this Mortgage shall bg aftective urdess given in wfitmg and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Arnmual Reports. | the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, ugen raquaest, a
curtified ststeamant of net operating incoms recetved from the Property during Grentor's previous fiscal year in such form and detsil as
! Lender shall reguire. "Net operating income” ghall mean all cash receipts from the Property less all cash expenditures made in connection b

with the oparatian of the Property.

Applicable Lew. This Mortgege has been delivered to Lender and accepted by Lander in tha Stats of Almbama. Subject to the provisions
an sebitration, this Mortgage shall bs govemed by and construed in accordance with the laws of the State of Alabama,

|

I

i Arbliration. Lender snd Grantor agres thmt all disputes. claims end cohtroversies between tham, whether individual, joint, or class in
I L

fisture, arieing from this Morigage or otherwise, inciuding without Bmitation contract and tort disputes, shak be arbitrated pursusnt 1o the

Rules of the American Arbitration Associaton, upon request of sither party. No act to take or dispose ot any Collateral shall constiiute a
. walver of this arbitration agresment or be prohibited by this arbitration agreemant. This includas, without limitation, obtaimng AUNCirve
! reilef or a temporary maatraining order; invoking a power of sale undar any deed of trust or mortgage; obtaining & writ of attachment or
! impositiost of & receiver: of exerciaing any rights telating to personal property, including taking or disposing of such property with ar without
judicial procass pursuant to Article 9 of the Unlform Commarcial Code. Any disputes, claims, or controversies concarning the lawtuiness or
ressonshisnsss of any act, or exarcise of any right, concerning any Collaterel, including any claim to rescind, retorm, or otherwise modily
any sgreamant refating 1o the Collaterat, shall aiso pe srbitrated, provided howaever that no arbitrator shall have the right or the powar 1n
enjoin or rastraein any act of any party. Judgment upon any award rendered by any arbitrator may be antered in any court heving
jurigdiction. Nothing in this Mortgage shall preciude any party from sgeking aquitsble raliet trom a court ot competent jurisdiction. The
statute of limitationa, estoppal, waiver, jaches, ard similer doctrines which would otherwise be applicable in an action brought by 8 party
shall be spplicable in any arbitration proceading. and the commencement of an arbitration proceeding shall bs deemed the commencemant
of an action for thase purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement ot this

arbitration prowvision.

Caption Headings. Caption headings in this Mortgage are far convenience purposes only and are not to be used to interpret or detine the
provisions of this Mortgage.

Margar. There shall ba no mergear of tha interest or astate creatad by this Mortgage with any other intarest or astate n tha Proparty at any
time haid by or for the banefit of Lender in any capacity. without tha written consent of Lender,

Beversbility. I » court of compatent jurisdiction tinds any provision of this Mortgage to be invalid or unenfaorceabie as to any p&yson or
citcumstance, such finding shall not render that provigion invaiid or unenforcesbls ss to eny cther pargons or circumsipncas. If teasible,
srw such offending provision shall be desmed to be maditied to be within the limits of enforceability or validity: however. i! the oHending
provigion cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall remain valid and

entorceable.

Successors and Assigns. Subject to the limitations stated in this Mortgaga on transfar of Grantor's interest, this Mortgage shall be bindng
upon and inure to the banefit of tha parties, their succassors snd assigns. It ownership of the Property bacomes vested in a8 persan other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refarence to this Mortgage and the tndstiedness
by way of forbearsnce or extension withoint raieasing Grantor from the obligations of this Mortgage or iahility under the indebtednass.

Time {s of the Essends. Tima is of tha ossence in the performance of this Mortgags.

Waivar of MHomastesd Exemption. Grantor hereby relegses and waives sll rights and benefits of ths homestead gxemption laws of the Sta
of Alabarna as to all Indabtedness secured by this Mortgage.

Whaivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Related Gocuments
unjess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of of prejudice
the party's right otherwise to demand stnct compliance with that provision or any other provision. N prior waiver by Landar, nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's gbligations #% to any
tuture transactions. Whanever consent by Lender is reguired in this Mortgage, tha granting of such conaent by Lender in any instance shall
not conslitute continuing cansent to subsequant ingtances where such consent is required.

GRANTOR ACKNOWLEDGES MAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

[ ]

This Mortgage preparad by:

Name: Donna J. Schemidt
Address: 2004 Petham Parkway
City, State, ZIP: Palham, Alsbama 36124

CORPORATE ACKNOWLEDGMENT

sTaTEOF _ Alabama L )
) 88
COUNTY OF  Shelby S

1, the undersigned authotlty, a Notary Public in and tor said county in said state, hareby certity that Dennis Ellison, President, of Protessionasl
Homaebuilders, Inc., a corporation, ia signed to the toregoing Mortgage and wha is knawn to me. acknowledged betorg me on this day that.
being intormed of the contants of said Mortgage, he or she, as such cfficer and with full suthority. executad the same voluntarily for and as the

act ot said corporation,
Given under my hand and official seal this ___ Znd . dayot November
4

My commission sxpires < -2 ‘/,Lag{_

mmm—————u

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end or revolving indebtedness with residential real property or interests: therefore, under Section 40-22-2(1}b,

Code of Alabama 1975, as smanded, the mortgage fillng privilege tax on this Movtgage should not sxcasd ¢.15 for sach 3100 (or fraction
tharsof} of tha credit Bmit of § ) provided for herein. which s the maximum principal indebtedness to be sscured by this

Mortgage at any one time.
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