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C\#‘N‘l:’ OF SHELBY ; | ‘ !
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} REAL ESTATE MORTGAGE T

THIS MORTUAGE, made and entered ino on this 31 dayot November 19 99 | by and between
REMIBRES HOMES INC

(hdroinuiar-taterred o 88 "Mortgagor”} end COLONIAL BANK

Ingreinatiar referred 1 B “Mortgages®).

| WHEREAS, Mongagor is justly Indebted 10 Morigages, and hereby exacutes this Mortgage 10 secure the payment of $93,600.00
Ninety Three Thousand Six Hundred And 00/100 Dollars
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1- WHEREAS, Morigegor may hereatter become further Indabted to Mortgagee as may be avidenced by promisscry note{s} or otherwisa, snd i1 s the
in{ent of the parties haveto that this mortgage shall secure sny and st indebtednessies) of Mortgagor 1o Mortgages, whathar now axisting of hatanitas
nr]ﬂnu. dua or to hecome dus, sbeciute or comtingent, iguidated or unliquidated, direct ot indirect, and this mortgage is 10 securs not only the
ingebtedness avidenced by the note hereinabove apecifically referred 10, but any and all other debts, obligations or lisbilitiss of Mongagor to Muortgagas,
nqw exivting or hersatier arising, and eny and sl axtensions or renawais of same, or any part thareof. whether avidenced by nota, opéenh sccount,

sndorsemaent, guersnty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and alf others exscuting this mortgege, in consideration of the premises, and to securs tha paymsnt of sad
iridebtedness svidenced by nota hersinabove specificelty referrad to, and any and all other indebtednessias} dus of 10 becoma due os hasainsbove
genarally referred to, snd the compliance with all of the covenarnts and stipulations herein contained, has bargained snd sold, and does hereby grant,
bargain, sell, ollen, convey, tranafer and mortgage unto Mortgagee, s BUCCE3S0rS and assigns, the following described real estate, togethar with
puildings and Improvements thareon (hereinafter sometimes caled the “real astate” or the “mortgaged real astate™}, lying and being situated

iry the County of SHELBY  Siata of Alabams, and more particularty describsd as follows, to-wit:
LOT 303, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION,

PHASE 3, AS RECORDED IN MAP BOOK 25, PAGE 124, IN THE

PROBATE QOFFICE OF SHELBY COUNTY, ALABAMA.

iogether with ali awards received through sminent domain, snd payments upon any insurance policies covenng the real axtata, and all rights, pnvilages,
tenamants, and sppurtenances thereums DelONgINg of in MYyYWse Bppariaining to said real sstate inchuding ssiaments NWI-W'W
ingretc and i ges, stearm, eleciric ontd siher hieting. cooling and Sghting apparstus, slevators, iceboxes, plumbing, stoves, doors and other Hxtures
appertaining to the real setate and Improverments loceted thereon, sl of which shall be deemed reatty and convayed by this morigage.

TO HAVE AND TO HOLD the resl sstate, and svery part thereof. unto Mortgagee. its succassors and sasigns forever. And MOrtgagor COvenants
~ith Mortgagee that it ia lawfully selzed of the real astate in tee simple and has a good right to sell and convey the samae as aforesaid: that the raal
astate is frae of ali encumbrances except as harain set out, and Morrgagor wilt warrant and farever defend the title 1o tho real estate unto Mortgages,

1ts successors and assigns, against tha lawful claima of all persens whomsoever.
THIS MORTGAGE 15 MADE, howsver, subjact 1o the following covenanta, conditions, agreements, and provisions:

1. That Mortgagor shall pay tha seid indebtednesaies) sacured hereby and interest thareon when and as it (thay) shall pecomae due, whethar in
-ourse of under any condition, covenart or sgreement hefein contained, together with any other indebtednesa{as) which Mortgagor may owe to
Mortgages, it being further agreed that any statemaent, any nota or obligation that is secured by this mortgage shall ba conclusive avidence of such fact.

2. ia) That Mortgagor shall provide, maeintein and deliver to Mortgagee policies of fire insurance {with axtanded coveragei, and such athar msurance
as Mortgages may from time to tima require In gompanies, furm, types, and amounts, and shall assipn, with andorsamants aatisfactory to Mortgagaa.
and deliver to Mortgeges with mongeges clauses aatistactory to Mprtgagee all insurance policies of any kind or in any amount now of haraattar 1asued
with reapect 10 the resl estate. Not later than the first day following tha expiration date of any ard all such insurance policies and at any Bima upon
raquest of Mortgagee. Mortgagor shall fumish Mortgages cartificates of insurance issued by insurance companies satisfactory to Mongagee showing
that the amount and type of insurance required by Mortgagee hergundar iz in effect. Al renewal policies, with pramiums peid, shall be detvered to
Mortgagee at feast thirty (30) days before tha sxpiration of the oid policies, If any insurance, or any part thareof, shall expire,
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or he withdrawn or become void or unsale by Mortgagor's breach of any condition thersof, or bacome void of unaate by reascn of thia fallure or
impairment of the capitsl ol any company by which the msurance may then be carried, or i for any reason whatever the inaurange shall ba
ungstistactory to Mortgagee, Mortgagor shall procure and deliver to Morigages new insurance on the premises, satisfactory to Moltgageae. IF Mortgago:
failt. to pracure and delivar such new insurance, Morigagee may, but shall not e abligsted ta, procure sama, and upon dermand, MBOrig hall
taimburse Mortgages all such costs expended with interest on such advance at the rate set forth in the nots sequred hereby. Mortgagor snail give
immwadiate notice In writing 10 Mortgagee of any logs, injury or damage affecting the mortgaged real estate caused by any casuaity or occultence. ull
power is hereby confarred on Mortgages 10 settle and compromise claims under all policies ard to demand, recaive, and receipt lor all mores becoming
payabla thereunder and to assign absclutely afl policies to any holder of the note ar to the grantes of the real estate in the event of the fopclosure of
thif mortgagas and security agreament or other transfer of titls 1o the real estats in extinguishment of the indebtednsssies) secured heraby. In the event
of lhas covered by sny of tha paliciea of insurance herain referrad to, aach individual insurance company concerned |8 hareby authorized and directsd to
maks paymam fot such loas directly to the Mortgagee instead cof to the Mortgagor and the Mortgagee jointly, and the insurance proceeda, attar
deducting B costs of collection, including reascnabla attorneys’ feas, may be appiled by the Mortgagee at its option, either an a paymant on accaunt of
the! Indebtednaasies), secured hareby, whether ar not then due or payable, or toward the restorstion, reconstruction, repair, or alteraticn of the raa
aﬂ]itl,'m- to the portion thereof by which said loss was sustained or any other portion theraof.
I L to

l .

‘{b) That together wiih and in addition to the monthiy psymant ot principal and interest, and on the same date on which the prancipal and interest are
poyable unider the 18 of the nota ssoured heareby, Mortgagor, if required by Martgagee, shall deposit with the Mortgages, in & non-antargst beanng
acdount, & SUm 'saunlto one-twaltth {1/12) of the yearly taxes and assssameants which may be levied against the real esiate and which may altamn
prifrty ¢ this: mortgage, and ground rama, if any, plus one-twelfth {1/12) of the yearly premiums tor insurance that will bacome due and payable to
rarjaw the insurance on the real estate for coverage againat loas by fire ar such uther hazard as may reasonably be required by the Mortgages The
amoumt of such {axss, asasssments, ground rents, and gramiuma when unknown, shall be eatimated by the Martgages. If the amount of tunds held
shall axcead at any tfe the amount deemad necessary by the Martgagee to provide for the payment of texes, assessments, ground rents and
insLirenge pramiums ss thay fall due, such excess shall be rapaic to Mortgagor or credited to Mortgagor as Mortgagee may determine. i tha amount of
the funde held shalt nut be aufficient at any time t¢ pay taxas, assessments, ground rents, and inaurance premiums as thay fail due. Maortgagor shall
pay to Mortgages any amount necessary to make up the deficiency upoen notice from Mortgages to Mortgagar requesting payment thereot Upon
puImant in fl of alt Bums secured by this montgaga, Mertgagee shall promptly refund to Marigagor any funds held.

'(c) That Mortgagos shall pay and discharge ss the same become due ail taxes and assessmants that may accrue, be levied, or assessad upon the
real asiate or any part thereof, which rnwgbu or become a ken pricr 10 this morigage or have priority in paymsnt to the indebtednessisal saecured
hereby, Of upon 's inarest therein or upon this marigage or the indebtednesales) or avidence of indebtednessles) ascured haraby, withoul
regard to any law heretofore or hereafier enacted imposing payment ot the whole or any partis) thereof upon Mortgsgee; upon tha passage of any faw
imgoning the payment of the whole or any part theveof upon Mortgagae or upon the randering by an eppeliate court of competent jurisdiction that tha
undiertaking by Mortgagor to pay such taxes ig lagaity inoparative, then the indebtadnesa(as) secured hereby without deduction ghall. at tha pption ot
Martgagee, bacome immediataly dus and payable, notwithstanding anything contained in this mortgage or any law heratofore enacted: and Mortgagor
shall not suffer or parmit any such taxes cn the said raal estats t¢ bucome or remain definquent ar parmit any part thereof or any interest therein 10 be
soll for any taxes or assessments; and turther shall furnish annualiy to Mortgagee, prior 10 the date when they become dehnguernt certithcates or
recaipts of tha proper offices showing full payment of all such taxas and assessmants.

f:i_ That the real estatn and the improvements thareon shall be kept in goad condition and ne waste committed or permitted thereon.

‘4. That no bullding or other improvemart on the real estate shall be structurally alterad. removed or demolished, without the Martgagae's pnor
wrtiten consant, nor shall any fixture or chattel covered by this mortgage and adapted 1o the praper use and enjoyment of tha real estate be ramoved at
any time without like consant uniess actually replacsd by an articla of equal suitability owned by Mortgagor. In the event of any breach ot this covenant
the Marigagee may, n addition t0 any other rights or remedies, at any time thereatter, declare the whole of the indebtedneaslas) securpd bereby
immediately dus and payabie,

5. That Morigagor agrees that the indebtednesaies) heraby secured shall at ence become due and payable and this mortgage subject to loraclosure
as provided for heren, at the option of holdar heraof, when and i any statement ot len is filed undar the statutes of Alabama ralating 1o tha hens of
me-hanics and matarialmen, without regard to form and contants of such stetement, and without regard to the axistence or nonexistence of the daebt,
ar isny part thereof, or ot the lisn, on which such statement is bhased.

6. That Mortgagor shall comply with ali statutes, ordinances, regulations and laws promulgated by any governmantal gntrity assarting junsdition
ovi:l the real estata and any and il legal requirements shall be fully complied with by Morigagor.

7. That it Mortgagor fails to insure the real extate as hereinabove provided, or to pay all or any part of the taxes or assessments teviad, accrued of
assessed upon of agsinst the real estate or the indabtedness{es| secured heraby, ar any interest of Morigagea in aither. or fails to pay immedataly and
tischarga any and all liene, debts, and/or charges which might become liens supenar to the len of this morigage, Maortgagee may, at s option. inkure
the real satate and/or pay said taxss, assessaments, debts, fiens and/ar chargas and any money which Morigagee shall have SO paid shail constitute a
debt to Mortgagea additional to the indebtednessies) sacurad hereby: shall be secured by this marigage; shall bmar the interest 501 out n the nole
heroinabove refarred to tram date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

[ |
8. That Mortgagor agrees that no delay or lailure of Mortgagee to exercise any option to declare the maturity o! any indebtednassies) secured by
thus martgage, shall be taken or deemed as a waiver of its right to exergise such option, of 10 declare such torfeitura, either as to any past or prasent
default, and it i lurther agreed that no terms or ¢onditions contained n this mortgage can bs waived, shered or changed except as evidenced n
wnting, signad by the Martgagor and by tha holder hareof. and the procurement of insuranca or the payment of 1axas or othes hans, dehts or chargas
by Mortgagee shall not be taken or conatrued as a waivar ot its right to daclare the maturity ot the indebtadnessies) hereby secured by raason of the
friluce of Mortgagor to procure such insurance or to pay such taxee, debis, hens or charges

3. That f Mortgagea shall be made a party to any suit involving the ttle to the real gstate and employs an attomey o reprasent 1l theran, of i
Mortgagee amploys an attornay to assist in settling or removing any cloud on the titie to the real estate heredy conveyead that purports ta by superior to
the lien of this mortgage in any reapact, Mortgagor will pay to Mortgages. when the sams becomes due, such atiorney's tee as may be parmuited by
lavr and as may be reanonable for such sarvices, and if such fee s paid or in¢urred by Mortgagee the same shall be secured by the lien of this marigage
naddihion 10 the indabtedness|ss) securad hereby, and shall bear interest trom the date ts paid or incurred at the rate sat outl in the note hereinabove
rolarred 1o and shall be at onca dus and paysbie,

10. That all expsnses incurred by Mortgages, including atturney's fee. in compromising, adjusting or detending against en claims or encumbrances
sought 10 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be vaiid or not. shall bacome a purt of 1he
indeblednuessi{as] hereby securaed.

11 That Mortgago: agreea to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
te: coilact any indabtednass{es) securad by this mortgage.

12. That notwithstanding that the assignment af awards heremabove relerred to shall be deemed to be salt executing, Morigagoer. aller the
aluwance of & condamnation cisim or award, and the ascertainment of the amoun! due thereon, and the issuing af a warrant by the condemnor for the
piymant thereof, shall executre, st Mortgages’'s request, and larthwith deliver to Maortgagee, a valid assignreant in racordable form, assigning all of such
condemnation claims, awards or damagas to Mortgagee, but not 10 excess of an amount sulficient 1o pay. satisfy and discharge the principal pum of
this mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest theraon at the rate speclfied heram, or in
the note which this mortgage sacures, to the date of payment. whethar auch remaining principal sum 15 than due or not by the terms of seid note o ol
thes morigaga.

13. That rt Mur:gﬂgﬂr shalli make daefeult in the paymeant af any of the ndebtaednossias) hareby secured. ar in the parformanca of any of 1he 1erms or
ruaditions hereal, Morigagee may procead 1o coltact the rent, income and profits from the real astate, sither with or without the appomtment ot o
recaver any rants, income and profits collected by Mortgagae prior to toreclosure of this mortgaga, less the cost of collecting the sama, includeng any
renl estate commission or attornay’s fes incurred, shall be credited lirst to advances with nterast therson, than tc interest due an the principal
mmdabiedness, and the remeindar, if any, o the principal debti{s) heraby secured.

14 That 1t 16 furthar agreed that if Mortgagor ahall fail to pay, or cause to ba pad,. the whola or any portion of the principal aum, or any ingtallment
ol ierest tharaon, or any other indebtednessles) the payment of which 1s herseby sacurad, as they or any of them mature, erthar by lapse of Lme or
vtherwise, 0 sccordance with the agreements and covenants herewn comtained, of should detault be made in the payment ¢! any mechanic's lien,
rretaralmen’s e, INSWANCE premuiuma, taxes or assessments nowe, vr which may herealter be, levied against, or which may become a hen gn, tho reat
rsiate, or shoutd defaull be made in any of the covenants, condiuons and agreements herein contained, then and in that event the whole ol saud
priveipal sum, with interest tharecn, and all other indebtednassias] secured hareby, shall, at the option of the then holder of sawd Jndebtadnassiest be
and hacome immodiately due and payvable and the halder of the indebtiadnessies) heraby sacurad shall hava the right 1o enter upon and take possassion
it the real astata, and atter, or withouf, taking such possession of the same, sefl tha mortgaged real estata at public outery. in front of the courthouse
daar of tha county wharein tha raal estate is tocated, to the highest idder for cash, either in parson or by auctionesr, after fust giving nonce of the
tr e, piecd, and terms of such sale by publication once a waek for three (31 successive waeks in some newspsaper published 1n said county, and, upon
the payment of the purchase money, the Mortgagee or any person conducting said sale for i1 i1s authorized and empowaered to execute 10 the purchaser
at sad sale a deed tc the rasl estate so piwchased in the name and on behal! of Mortgagor, and the certihicate of the holder of tha mortgage
mdebtodness, appomnting said suctionasr to make such sale, shalt be pnima facie evidence of his authority in the raal asiate, or the aquity of redemption
frorm this mortgage may be toraclosed by suit In any court of competant junsdiction as now provided by law in the case of past due morigages, the
wMortgagaa, or the then holder of the indebtadnessies) hereby seocured, may bid at such sale and become the purchaser af the real astata f the highast
lndder tharelora. The proceads of any such sale shall be apphed (al 1o the expansés incurrad 1in making the sale and n all prior efiforts 1o affect
collaction af tha indebtednesnies) sacurad hereby, including a reasonable attorney’'s fea, or reascnable attorneys’ fees, as permitted by law for such
services as may be, or have bean, necassary in any ong or more of the foreclosure of this mortgage. of the colleaction of said indebtednossied). amd of
the purswit of any atiorts theretofore directad to that end, including, but without limitation ta, The defense of any proceedings instituled by tha
Muertgagor or anyone lisbie for asid indebtadneasies) or interested in the morigaged
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real nstate ta prevent or dalay, by sny menns, the exsrcise of said power of sale on the joreclosure of this martgage: bl to the payment of whatever
sum|or sweas Mortgagee may have peid out or bacome liable 1o pay, in carrying out the provisians of this morigage, together with?intuﬂau‘-amnn: (e}
yu"tht- payment and satistaction of seid indebtednasaies| and interest theraon spacifically refarred to harainabove to the day © gale andd any ather
mda:.‘:tudnuuutuu] secured by this mortgage: and (d} the balsnce, it any, shail be paid over to Mortgagor, of Mortgagor's successors of assgns. In any
svent, the purchaser under any forsclosure ssle, as provided harein. shall ba undar np obiligation 1o see to the propar application of the pusrch MO Y.

5. That in the avant of the anactment of any law by the State of Alabama, aiter the date of this mortgage. deducting from the value of the raal
LA fnrhthl purposa of taxation sny lien thereon, or imposing any liability upon Morigagea, n respect af the indebtednaasles) saclred heraby. or
ch ng in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the mannar of collechon ol any such
taxe's, 30 as 10 aftect this mortgage. Mortgagor shall pay any such cbiligation imposed on Mortgagee thereby, and in the avent Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum gacurad by this mortgage, together with ths interast
due !thurunn shall, at the option of Martgages, without notice 10 any party, become immediately due and payable.

| 18. That shouid Mortgsgor bacome insolvent of bankrupt: or shouid a receiver of Mortgagor's property be appointed; of ahould Maortgagot
rntqﬂtinnnlly damage of attempt 10 remove any improvementa upon said mortgaged real estate: or should nt ba digscovered atter the axacution and
delivary of thia instrument that thera i & dafact in the title 10 or a lien or encumbrance ol any nature on the roal estate priar 1o 1the han hereof, or 0
case of an error or defect In tha above deacribed note or this instrument or in the execution or the acknowledgment theracf: or il a homestead climm be
set up to the real estete or any part tharsa! advetsas to this mortgage and it the said Mortgagor shall tail tor thirty 130) days after demand by the
Momgagee, or other holdar or holders of said indebtedness(ex), 1o correct such defects in the title or to remave any such lten or encumbrance of

homagtaad claim, or {0 CcOrract any @rror in said mote or this instrument or s exgcution, then, upon any such default. failure or contingancy. the
Morigegee, or other holder or holders of said indehtadnessisst, ar any part theraof, shall have the option of right, without notice or demand. o declare
all ¢1 said iIndebtadness{as} then ramaining unpeid immediatsly due and payable, and may immaediataly or at any time thereater foreclose thes mortgage
by tha power of aate hersin contained or by guit, aa such Maortgages, or other hoider or holders of said indebtednassies), may alect.

Tow s vt - -

17. That no right, title or intarest in or 10 the mortgagad real estate, or any part thareo!. shall be soid, tranatferred, ansigned, conveyed, mangaged
or gncumbered by o lien at any time prior to the paymant in full of the indebtadneas|es) sacured hereby without first obtaining the prior written consent
and approval of Mortgages which conaent and approval shall ba withm Mortgagee’'s 1ola discration: that in the event of any violation of This prowvisien.
the entire unpaid balance of the indebtednassieal secured herebry, together with all interest thereon, shall become due and payable ymmaodiately atl the
cption of Mortgages without notice to Mortgagor, and shall be recovarable by Marigagee farthwith of at any time thereafter without atay o execution
of othat procass and failure of Mortgagor to pay sl monies to Mcorigagee secured by thls morngaga shall be an act of default entitiing Mortgagee 10 _
toreciose this mortgage in accordance with tha terms hareo!. i

18, That it is the intent of the Mortgagor and Mortgagee t0 secureé any and sl indebtedneas(es) of said Mortgagor 10 Mortgagee, now exiating of E
nernafter srising, due or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage 8 intended and does -
spcure, not only the indebtedness hereinabova specifically referred to, but also any anct all other dabts, obligations and liabilitiea of said Mortgegor {0 i
saig Mort s, whathar now existing or hareafter arising. and any and all extensions of rarvewals of same, or any part thergof, at any time belore £
actusal satiafaction and canceliation u? this mortgage in the Probate Office whers racorded, and whather the same be evidenced by promissory ncte,
opén account, andorsamant, Quaranty sgreement, pladge agreement, or otherwise: that it is exproasly agreed that any indobtedneass At any hime
gecurod hereby may ba sxtended, rearranged or rengwed and that any 'part of the macurity herein described may be waivad or ralaased without r
anywisg altering, varying or diminishing the force, effect or lien of this mortgage; and this marigage shall continue As a first lien on al of the real estale

and othar praparty and rights covared hereby and not expressly relassed until all sums with interest and charges haraby securad are fully paid, amnd no

othar BaCUFITY NOw existing of heraaftar taken to sacure the paymant ot said indebtednass(es) or any part thateo! shall in any manner ba impairad or
atfocted by the sxecution of thia morigage; and no security subsequantly taken by Martgagee or other holder of holdess of said indebtadnessiaal shall

any mannas impair or atfect the securlly given by this mortgage; and all secunity for the paymant of said indebtednesaies) or any part thareof shall be
taion, considared and held as curnulative.

19. That Mortgagor agrees for itself and any and all persons or concarns claiming by, through or undar Martgmgos, that if it or any ong of Mo o
tham shail hold posseasion of tha above described real estate or any part thereof subsequent to toreclosure hareundar. it or the parties 80 holding
possession shall become snd be considerad as tenante at will of the purchaser or purchasers at such foraclosure sale; and any such tanant faing or
refuging 1o aurrendes possession Upon demand shall be guilty of forcible detainer and shall be liable to such purchassr or purchasers tor reasonabke
rorital of the real estate, and shall be subjact to aviction and removal, forcible or otherwise, with or without process of law. and all damages which may
be sustained by any f”“h tenant 88 a result thereof being hereby axpressly waivad,

20. That Morgagor agrees to faithiuily perform all the covenams of the lessor or landlord under prasent and future laases alfecting the morigagad

raal astate, and neither do NoOT . hor parmit to be done, anything which may diminish or impair their value, or the rants provided far thargn, or
the interast of the jessor or of the Mortgages thereln or thereunder,
21. That Mortgagor shaii fusnish to Mortgages within Thirty ( 30 i deys after the closs of each

hacal year of Morigagor, such financisl records as the holder of this mortgage may raquire including, but not kimited to, an annual statament of the
operation af the real estate which shal includs snnual stataments itemizing the income and axpenses. AN itamized rent roH, together with & complete
tinancist staament"of Mortgagar's aseels and lUabilities and its profit and loss statement. Such statsmant gshait be prepared by cettificd pubhc
sccountant sccepteble to Morigagee or at Mortgagse's discretion ba supported by the aftidavit ot Mortgagor. Said information shell be given 1o
Mortgages at no axpenas to fortgeges,

37. That if the indabtedneas avidanced by the note spacifically referrad to herenabove 18 being advanced by Mortgages 10 Morigagor unckar tha
tasms snd provisiong and in accordance with a loan agreement or construction joan agresmant (“agreemant”), the terms and provisiong ol smit
agreement ara heraby incorporated by refarence as part of this moartgage as if fully set out herein, and any detault n the performance of tha provisons
thareof, or any contract or agresmsnt batween Mortgagor and Mortgages. shall constitute a default heraunder antitling Mortgagee 1o axarcine 1ha
ramadias provided herain, including the right to foractose this morigage in accordance with the terms hareot; that aach FUTURE ADVANCE advanced by

Mortpagee tc Morigagor is being advanced in accordance with an agreernent dated Nov. 3, 1993
ard is sacured by this mortgage.

23. That in tha event this n'uurtﬂ'uqa is sgcond and subordinate to any prior mortgagels) and in the avent the Mortgagor should 1a) 10 make any
payments which become due on sald prior morigageis), or should default in any of the other tarms, provisions and conditions of said pror martgageis)
occur, than such dafault under the prior mortgoegais| shall constitute an event o! defsult under the terms and provisions of this morigage. and 1he
Mortgagea herain may, at lts option, dsclare the entire indebtednessies) secured by this mortgage immediately doe and payable and ! paymant 18 nol
promptly made, than gectare this martgege in default and subject to foraclosure, provided that the Mortgagee hersin may, at ity option. maka, an behail
of Morigagor, any such paymants which become due on gaid prior morigageis), or ncur any such expense or obligations on behal aof Morigagor, n
connection with the said prior murtlaagu{ﬂ. in ordar to prevent the foreciosure of said pricr mortgageis!, and all such amounts 8a expendad by the
within Mortgagee on behal! of said Mortgagor shall become a debt to the Mortgagee and shall be sacured by this mortgage and shall bear interest from
tha date of payment at tha maximum loga! rate of interast from time ta time parmitted by the laws of tha State of Alabama, and shall be at ance due
and paysble, sntitling the Mortgagea to all of the rights and remedias prowided herein. including, at Mortgagee's option, tha nght to torectoss thes
moftgage.

24. That provided always that if Mortgagor paye the indebtedneseles) secured by this morigage, and reimburses Mortgages, its SUCCeS80rs and
augigna, for any amount it may have expandead pursuant to the authorizaticn of this mortpage, including without limitation, sums spent in payment of
taxes. assasaments, nsurance or other liens and interest thereon, and shall do and perform all other acts and thinge harein agraed to be done, this
conveysnce shell be nuli end vold; otherwise it shall remain in full force and effect.

25, That any promiss mada by Mont r harein to pay monay may be anforced by a auit at law, and the secwrity of thia morigags shail not be
waived theraby, and as to such debts the waives all rights of axemption under the laws and Conatitulion of the State of Alabama And agreas
to pay as permitied by law a reasonabile attorray's tee for the collection thareof.

26. That no delay or tsilure of Mortgagee 10 exercise any opuon harein given or reaerved shail constitule a walver ol such opton ar 4stop
Mortgagee from afterwards exercising same of any other option at any time, and the paymant, or contracting to pay, by Mortgagea of anything
hMortgegor has harein apruuu to pay shall not constitute a waiver of detautt of Mortgagor n failing 1o make said payments and shall not estop
Martgagee trom foreclosing this morigege on account of such tailure of Mortgagor.

27. That wharaver and whenavar in this mort%:?a it shall be required or permitted that notice of gemand be given or served by any party, such
notice of demand shall ba given or served, snd shall not be desmad to have been given or gerved unless in writing and lorwardad by regmtarec o
cartitied mail, raturn receipt requeatad, addrassed as follows:

To Mortgagor: PREM I ERE HOME S I NC

P O BOX 965

PELHAM, AL 35124

To Mortgeges: Colonlal Sank
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'23. That singular or plural words used herein to designats the Morigagor shell be construed to refer to the mnlr.nrén! this morigage, and ail

covanantgs and agreements herain comalnad shall bind the sudccossors ardl assigns of the Mortgagor, and every option, right; and miv"egn harain
" - ’ -

resisrved or Recuted to Mortgagea shall inuras to the benefit of its successors and assigns. -

28, That the unentarceability or invalidity of any provision or provisions of this morigags shall not rendar any other provision or provigions herain

cortainad unanforceable or invalid. AH rights or remedies of Mortgagee hereunder are cumulative and not aiternative, and are in addition to thoie
pm|uidad by law. - .

iN WITNESS WHERECF, the underaigned {has) thave] sat (its) (hig) (her) {their} handisl and sealis), on the day and year first above wnittan.

— {SEAL]
PREMIERE HOMES INC
1 e [SEAL)
' o . IBEALY
._..I.____ I ___ I9EAL)
LHB/wp
STATE OF ALABAMA ]

i COUNTY b
|. the undersignad, a Notary Public in and for amd County, in said State, hereby certify that

whose namsis} (18) (ara) signed to tha faregoing conveyance and who s} [are) known 10 Me, acknowledged before me on this day that, being informaed
of tha contanta of the convayance, (he} {aha) ithay) executed the same voluntarily on the day the same besrs data.
|

Given under my band and official sesl thia the day of .19

Notary Pubkc

STATE OF ALABAMA )

JEFFERSON COUNTY |

I, the ungdersigned, a Notary Public in and for said County, in said State, heraby certify that
JAMES D, MASON | .
whose name as  PRESIDENT ot PREMIERE HOMES, INC.  is signed te the foregong

convevance and who la known 1o me, acknowladged betors me on this day that, beiryg intormed of the contents of the conveyance, he, as such afhicer
and with full autharity, sxacuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 3RD day of OVEMBER T94%

qfﬂ

N Publi R |
otary Public / A 22, T2

This instrument proparad by: APRIL C. PRICE

— e '_'_W -
Colonial Bank

1928 1ST AVENUE NORTH 11/09/71933-46025
BIRMINGHAM, AL 35203 11=19 AM CERTIFIED
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