-
-

3 L&
o
¥ ol
-+ 'ﬁﬁg
b 93
o | e 2
M mwg
-t glﬂ
» -
X
F= .
A o lﬂ
o Hﬁa
o wl o
- 0
gl

. {mlbaﬂthhhhrwm::urpom]

REAL ESTATE MORTGAGE

To Secure 3 Construction Loan
From FIRST FEDERAL OF THE SOUTH

DATE AND PARTIES. TnodnuotmhMIElmmm[Maw}hwz. 1999, and the patiss and ther mailing

" agdresses are tha foliowing:

MORTGAGOR:
BUNDING RESOURCES, INC.
a&n ALABAMA corporation
8330 MILL CREEK WAY
H ALABAMA. 38242
Tax 1.D. #

SANK:
FIRST FEDERAL OF THE SOUTH
a lederal association
128 N Nodon Avenus
£.0. Bax 187

’ Tax 1.D.
Branch NO.

(88 MOrtQages)

2. MAXIMUM OBLIGATION LIMIT. mwmd:MdmmmeMzmmmum

exceed $426,400.00. Thhlnﬂ#nﬂmmdnummm-\dmmm:hmvmmmnm
this Mortgage. ._#.hu,dﬁﬂmhﬂmﬂmﬂvwﬂmmﬂummmn{mﬁhﬁaﬂmmmmi
ucuﬂmmdmmﬂurmmnfmmmiudhmhnm. :

3. OBLIGATIONS DEFINED. The darm * g* is defined a3 and includes the tollowing.
A. A promigsory note, NO. S030310038 1, (Note) dated November 2 1900, with a maturity date o Novemnber 2, 2000, and e
by BULDING RESOURCES, INC. (Borrower) payable to the order of Bank. which svidences 1 ioan (Loan) o Borrower in tha

5.

amount of $428,400.00, plus nieresl, and sl sxtensions. renewels, modifications of substiutions thameof.
B, MMMmmwaw,me.mmrmﬂtmﬁm any one of Ihem and others (and al othir
ﬂwmnmmhmw{:}m.mwmmumu mmmtuhtmm-af

C. Mmdlmlmm.'mﬂw hcwﬂd.hthtmlpurmnlhwmq,pt“Wmmuprmtng
thlProrp«ty{uhﬂdﬂﬁ]rﬁhﬂm.mdm?mluum,mdmmmbrmmmmm
Mm.mhmnmmmmmhhMNathmumhwmﬂdi

Q. umn-obwl.nwmumﬂhn.mwmmmwmmtm-nummuump«mn
W-m}umwunmmmwm.mmmmmmmlnrm-n-.nm

E. Wlmﬂﬂumhmﬂmmm.umwﬁwmmymhmu Mortgage, and
WlﬂWlwmmymhmydnanMwallM.myhulihdmturl.mrnth-

CONVEYANCE. In consikieration of this Loan and Obfgations, and to sacune the Obigations (which includes the Not RCCOIGENg 1o K3

apecitic terms and the obligations In Mortgags), Mongagor hersby bargans, grants, MOMgages, selis, conveys and waments to Bank,
as Mortgagea, the lotlowing dascribed (Property) situsted in SHELBY County, ALABAMA, to-wit:

LOT -2, ACCORDING TO THE FIRST AMENDED PLAT OF FINAL PLAT OF SUBDIVISION, NORTH LAKE AT

O EVTONE, PHASE 2, AS RECORDED IN MAP BOOK 23 PAGE 58 IN THE PROBATE OFFICE OF SHELEY
COUNTY, ALABAMA.

such propety not constiuting the hommstead of Borower, logether wih ak buddings, mprovemaents, fadures and sQuipment now o
hersaiter altached G the Property, including, but nat kritad 10, &l haating, & conditioning, ventiation. prnbing, cooling, sisctrical and
ighting fitures and equipment; Ak landecaping; sl ecarior and interior MPrOVeMants; Al easaments. Ssues, rights, spburtenancet,
fanis, royakiss, ol and gas rights, priviieges, procesds, profite, Other Minecals, waber, wiler rights, and wkier siock. Croos. Qrass and
Limba -tmymmmmhd.mmmmnmdmm.nmumuh shall be deemed 10 DB &N NATAIN

npmﬁth-Prm.MHNm |hulbncohntw'rn¢muthmdmnthiﬁm. To have and ta hokl the
Prm,:mmmmm,wmmmtwmmmwkmmmur-m-nuw:.
anmwwwmmﬂPTMuntthm.mhﬂmy claim or cipims, of all persons claiming o 10
ciaim the Praparty or any part thereof.

LIENS AND ENCUMBRANCES, Morigagor warmants and represents that the Property is free and clear of all kena and sncumbrances

Mgrigage ' {c)1 984, Bankers Byeiams, it B, CGoud. MW AL-79-08200-2 B8 MR
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whatsoever. MOrQaQOr 4grees to pay all ¢iainys whan due that might resul, ¥ unpaid, in the foreciosure, amecution of IMposition bt any

1m,uhmmwwnrmhﬂﬁuﬁmmmvmw. Mortgagor may i gQood falh contest any such ken, or
nnnumbrmbrpm-nyhondhmmmmmwmhMMMIm.nmmmmmm
prevent #s foreclasure or ensoution. .

8. WARRANTY OF TITLE. mewtnmmmlwwutmmm
“hmmnmmmmmm.muummmwmmmmmm

mlummnlm'wmnﬂm; WWNWIHMhmwmhﬂuwﬂm
W,~MNWMMMMW.wmmmmhhmﬂonﬂmwmm:mmm
2roceecis and that they do not have thind-perty bensficiary staiss 1o any of the 0an proceeds.

8. CORPORATE WARRANTIES AND PEPRESENTATIONS. ¥ Mortgugor & & corporation, Mortgagor mekes |0 Bank the loliowing
warmanties and representations which shall ba continuing o Iong as the Cdiigations remain ocutstanding:

A, Horlol%f I8 & corporation which 8 duly organized and validly existing n Mortgagor's stam of ncorporation as regresantsd n
the DATE AND PARTIES paragraph above; Morgagor & n good standing under the mws of s siates n which MOrtgagor
transacts busness; Mongagor has the Corporale power and authority ta own the Property and to camy on s DUSHIEES &8 NOw
heing conducied; Morigagor 8 quallied t¢ do busngss In every ursdiction in which the nalurs of 48 busness O 15 proparty
makes such guaiification necessary; and Morgagor I8 i comphance with all mws, regulahons, graénances and orders of publc
authorities appicabis 1o A

B. The smmcution, dalivery and parformance of this Morigage by Mortgagor and the porrowing evidenced Dy the Note: (1) ere
within the corporate powsrs of Mongagor. {(2) have bean duly authorized Dy ak requisite COIpOrEte action; {3) have recaned al
necessary Qovamméntal approval {4) wil nol viplate any provision of aw, any oo Of any court or ather sgency of
govemiment or Morigagor's Articles of incorporation or Bylaws: and (5 wili not violate any provision of any IDdentue.

uruthu*hltrununtluwhichMuwhnpmymtnwhhhwuwtnyantwmm
subject, including but not limited to Any Provision prohibiting the creation or Imposdion of any ken, Charge o gncumbrance of
any nature whatsosver upon any of Morigagor's property or asasts. The Note snd this Morigage when secuied ang
deliverad by Mongagor will constitule the legel, valid and binding cbligations of Mongagor, and of the other ObRGOrS namad
therein, il any, in accordance with their respective terms. \

C. All other information, raports, papers snd data given 1o Bank with respact 1o Morgagor or 10 others obhgated under Ihe Ty
ol this Mortgage are accurate and cormect In afl material respecis and compiste nEofar as competeness May be feces sy 10
give Bank a true and accurais knowledos of the subject matter.

0. Mortgagor has not changsd is nama within the last $ix years, unisss otherwiss disciosed n writing; other than tha trade AATGS
or Rctitious names actually disciossd to Bank prior to execution of this Mongage, MoMgagor uses no Other nemes; and untd the
ObNgations shall have baen paid in tuli, Mortgagor hareby covenants and agre@s to (xesare and keep 0 fuk Horce and eitec
itud:hlhﬂ name, corporate sxistencs, rights, ranchises and trage names, and to continue the operation of ts businees N tha
ordinary courss.

8. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, MOrgages, S8l CONVEYS, Wamants, a3sgns and Wanshers as
additional security all the righi, titls and ntersst in and 1o any and ail:

A. Existing or future lsases, subaases, BCensas, guaranties and any other written or verbil agresments for the use anc OCCUPANCY
of any porlon of the Proparty, intluding any axtensions, renawals, modiications Of substiutions of such sgreements (ak

) rplerred 1D &S "Leases”).

B. Rants, issuss and profits {af refered 10 as "Rents"), ncuding but nat imited 1o security dePOSKE, minenum rent, peCentsge
rent, AMARIONAL ML, COMMON &Iea martemance charges, prking charges, raal astuie taxes, Othar appicabbis WPy, NSWENCE
mmmmmn,mﬁudwmmmmm pramiums, "oss of rents” iInsurEnce, guest MOMPLS.
revenuRs, royaities, procests, bonuses, sccouMs, contract rights, genernl intangibiss, and aR rights and claims which
Mortgagor may have that N any way pentan to or aré on sccaunt of the use or octupancy ol tha whol of any part ¢ the
Property.

[
in the event any iem listed as Leases OF Rents is determined to be personal praperty, this Mortgage wil ais0 be regarced as & securdy
agreesment.

Mortgagor will promptly provide Bank with trug and correct copies of all existing and future Loases. MOMQagor may ColeCt recene,

anjoy and use the Rants $0 long as Mortgagor is not in delauX. Except for one leese pariod's rent, Morgagor wil not collact » advance

any Rents dus in luture ase periods, iniess Morigagor first obtains Bank's written consant. Upon defaull, MortQagor wil receve any 1
Renls In trust for Bank and Morgagor will ol commingie the Rents with any othes junds. Any amounis colectsd shal be spphed al

Bank's dlscretion frst to costs of managhng, protacting and presening the Proparnty, and to any other necessary nHalad expentes

including Bank's court costs. Any remaining amounts shatl be applied ta reduce the Ouligations.

Morigagor sgreas that thie sssignment ls immediaisly elfective betweon the parties to this Mortgege and effective as 10 thrd partes on
tha recording ©f this Mortgage, uniees otharwisa requirad by law, and this assignment wil remain effectie during any redemplion pencd
untii the Obligations are satiefied and alf underlyng sgreemants are anded, and this assignment is sntorceabis when Bank imkes actual
possession of the Propery, when & aceiver is apponted, or when Sank notifles Mortgagor of the detaul snd demands that Mongagor
and Morngager's tenants pay ol future Rents directly to Bank. Mortgagor agrees that Bank & entitiad to noty Mongagor of MortQeQor's
tanants 10 make payments of Renis due or to becoma due directly to Bank after such recording, hOwaver Bank agrees not to notty
Mortgagor's tenants untid Mongagor delsults and Bank notifies Mortgagor of the defaull and demands thet Morgagor and Mongagor s
1gnants pay ail Rents due or to become dus directly to Bank. On receiing the notice of deteutt, Morgagor wil endorse and deliver {0
Bank any payments of Rents. |1 Mongagor becomes sublect to a voluniary of involuntary bankrupicy, then Mortgagor agrees that Bank
is enlitied 10 receive ralie? from the automatic stay in bankruptcy for the purpose of enforcing thic assignmant under siate and ol aw
and within Mongagor's bankmupicy proceedings.

Morgagor warmants that no Jdefeult exists under the Leases or any applcable landiord aw. Morgagor als0 waTants and agress (o
maintain, and to require the lonants 1o: comply with, the Leases and any applcable aw. Mongegor wi promptly notty Bank of any

noncomptance. 1 Morgagor naglects jor refuses 10 anforce compliance with tha terms of the Leases, then Sank may opl o enforce
compliance 10 the sdent that ihe aw parmits. Mongagor wiR obtain Bank's writen suthoczation before Mortgegor consants 16 Subim.
modity, cancel, or citherwiss ater the Lieases, t0 sctept the surender of the Property covered by such Laases (uniess the Leasss &0
require), OF to ASSIGN, CoOmMpPramise of edoumber the Loases or any tulure Fants. Mortgagor wil hokd Bank harmisss and ndemnity Barrk

lor any and al labiity, 1088 OF dRMEQe that Bank may Incur 46 & CONSAQUINCE of 1he assignment under this paregraph.

10. EVENTS OF DEFAULT. Morgagor shall be in detault upon the occumencs of any of the following events, Crcumsiances or conddons
{(Evanis of Defaul).

A. Failurg by any party cbligated on the Obligations to make paymant when due; o

a A & or breach by Bormowss, Mortgagor of any co-signer, endorser, surty. Of Quarantor under any oOf the 1ems ot this
Mortgage, the Note, any construction joan agreement or other 10N agresneni, any security agrodment, MongaQe, obes o
secure debl, dedd of trust, tust deed, or any Other document Of INSIFUMANt SvideNncing, QUerANtYiNg, SECUTNG Of Otharwits
rolating to the Dbigations; o .

C. The making ordumishing of any verDal or written repressntation, statement or waranty to Bank which i3 of bacomws laise or
ncomect i any material reepect by or on bahall ot Mortgagosr, Bafrowsr, OF any CO-Signed, endorser, surety Of QUArRNtOr of tha
Obligations:; or

0. Faiure to oblsin or maintair the NSUrANCE COVErages required by Bank, Or ITSurANCe as s Customary and propee hor the
Property (as harein delined); or

E. The death, dissolution or insoiency of, the appointment of & recewer by or on behall of, the assignmeni tor tha benefd of
crediors By or on bahat of, the voluntary of nvolniary irmination of existence by, or the COMMBNCeMant of any proceedng

MoHIgaQe [c)1 84, Barkars Bystems, InC. Wi, Cloud, MN AL-FO-0ARSRS- T 06-2 nitiain
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it

under any present of future jedeni or state Ingoiency, Dankruptcy, racrganzation, composiion of debtor relit mw tn| or
against Mortpagor, Bomowar, OF any oOSigNer, INCOTSEr, SUrsly OFf QUEMENtO of ihe Obligations; or

. A matris! adverse changs 0 Mortgagor's business, including ownershig, management, snd financial condrions, which In
Bank’s cphion, inpairs the Properfy o repaymant of the Obligations; or
A tansler of & substantial pant of MOAGAQOr's MONEy OF property, of
: nlrldﬂll’r@pﬂ'trurwmllhulhhmu,hildmumlmmunﬂwrwupcrmiud'nthn
parsgraph beiow sntithed "DUE ON SALE OR ENCUMBRANCE".

and remedies provided at law Or sguRy whaihet of not axpressly stated in this Morigage. By chaosing any M Bank doms NOt wilve
its right to an immediate use of any Other remady ¥ the svent of defaukt continues of occurs AgRIN.

12 POWER OF SALE. Upon cefauk, Bank shal be authorized to tahe poasession of tha Property, and wih or whhout host skeng
possession, after giving twenty-one days notics, by publishing onCe a week for three consecutive wedks, the ima, piace and temi of
sals, by publication In soMe nwspaner publisimd SHELBY County, ALABAMA, s the Property in 1018, parcels Of A6 & whold, &%
Mortgagee deems best, In front of the courthouse coor of SHELBY County, ALABAMA (or the division thereof), at publc suction, to the
highast bidder jor cash, and shatt apply the progeeds of the sale:

A. lirst. to the axpansa of advertising, seling snd convaying, Ncldng & reasonabie attomeys’ low;

B. second, ta the payment of any amounts that may have been expanded, or that & may then be necessary to expend, in payINQ
nsurance, LS, of other ancumbrances, wikh iInterest thanson,

C. third, to the payment of said Obligations in ful, whather the same shall or shall not have fuly matured at the date o said saw,
but no inferest shal be colected beyond the Oity ol sak9; and

D. fourth, the bajenca, § any, !¢ be paii, at Rank's discreticn, to Mortgagor, to any unios Ben hoicer, or mio 8 court of compatent
jurtsciiction for the court to make the detarminstion as to righthul entitiernent al any balance.

Parties agrea that Bank may bid st saki sale and purchase said Property, i Bank ls the highast bdder.

13. DUE ON SALE OR ENCUMBRANCE. Bank may, at Benk’s cption, eCHg the entie baiance with all accrued mbradt on the Dbigations
10 Do immediately dus and payabie upon the conwmet for, of creation of, any Hen, ancumbiance, transter or sale of the Property, of &0y
portion thereo!, by MOMQeRQOY. Lapse of tmd of the sctepuancs of payments by Bank after such crostion of any ken. anGumbiance,
fansier or sal@, or contract for any of tha foregoing, shall not be deemed & waiver Or ostoppel of Bank's right 10 accelEle the
Obiigations. H Bank axarcises such option 10 ROcCeWvale, Bank shal mal, by certifieg mai or otherwise, Mortgagor notica of RcCelmrabon
to the address ol Moripagor shown on Bank's records; the notice shall provide for a porkad of not less than 3 days trom {he date the
notice & mailed within whieh Mortgagor shak pay tha sums daciared dus. i Mortgagor fals 10 pay such sums priof to the wgeaton ol
such perod, Bank may, without further notice of demand on MoriGagor, invoke any remades permitted on Defauk. This covenant shatl
run with the Property and shal reman in sfiect unti the Obligations and this Mongage are tuly paid.

in the praceding paragraph, the phrase "trangier or saw” noudes the conveyance of any right, title or intarest in the Propeny, whe her
voluntaryfer involuntary, by outright sale, dead, nstalimant contract eale, and contract. contract for deed, leasshoid interest with @ term
grestar than three, yaers, lsase-option contract &r any other method of conveyance of tha Proparty smsests, the tm “intergst™ includes,
whether iegal of aquitable, any right, e, iDterest, han, ciaim, encumbrance or propretary right, choats or nchoate, any gl which &
suwmtmmmmmum :

4 POSSESSION ON FORECLOSURE. If an action s brought 10 Ieractioss this Mortgage for all or any pan gf the Oblgations, Momgagor
sgrees that the Bank shal be sniitled fo Immediate possassion as Mongages n posseasion of the Property 1G the sxtent nal prohbited
by law;, o the court may appoini, and MarQagor hereby conganis to such appotmant, without nolice, & recendr 1o take possatton of
tha Property and 1o coliect and receive renis and protits arising thersfrom. Any amounts so cokected shall be used 10 pay laxes on,
provida insurance for, pay cosis of nsaded epaks and for any other expenses relating 'o the Property of tha toraclosure proceedngs.,
sgle axpenaas of as authorzed by ihe court. Any sum remaning after such paymems will be apphed to the Oblgations.

15. PROPERTY DALIGATIONS. Mangagos shatt promptly pay all laxes, As3638MeN1s, lpvigs, watds rents, other fenls, NEUrANCe Prémuims
and a!l amounts dus On any sncumbrances,  any, as they DeComMe due. Morgagor shal provice writen proof to Bank of such

pPAYrmBnt(s).

16. INSURANCE. Mortgagor shall insure and keep insured the Propady againsi Wwss by firm, and other hazard, casuaRy ang ioss, with
adended coverage incuding but not fenited to the replecement vaiue of al improvements, with an nsurance CoOmMpany scoeptable o
Bank and in an amount acceptatbie to Bank. Buch ingurance shall contain the standard "Morgeges Clausa® and whare spplicabie, "Loss
Fayos Clause™, which shall nama and sndorss Bank as mortgages and (08s DAYyoe. Sueh INGUTANCSE shall alko CONtAIN & Provision LNder
which the Insurer shall ghve Bank at wast 30 days notice batore the CaNcelation, termination or meterial change n COVeNnige.

if an nsurer olacts to pay & e of other hazard kass or damage Cciam rather than 1o repdl, rebuild OF replace the Property b&l of
demaged, Bank shall have the option to epply such Niurance proceeds upon the Obligations secured by this Mortgage of 1o have ko
Property repared or rebuil.  Mortgagor shall deliver or cause to deiver evidance of such coverage and copies of sfl notices ang
renawals relating thereto. Bank shall be gntitled to pursue any claim under the INSUraNce # Morigagos falle 1o promptly do 80.

Mortgagor shall pay Ihe premiums required to maintain such INSUrance o effact untid such tsme 46 the requrement for such nsurance
lerminates. In the event MoORQEgor {alls to pay such premums. Bank may. at s option, pay such premuums. Arvy such paymant by
Bank shail be repayable upon demand o! Bank or ¥ no demand is made, It accordance with tha parapraph below titigd "BANK MAY
PAY™.

17. WASTE. Mortgagor shak nol alienatai or sncumbwr the Fropeny to the prejudice of Bank, o commd, parmit or sufler any washs.
impamant or deterioration of the Propedty, and regardisss of natursl deprecmtion, shall keap the Froparty and ali ks Improvements &1 Ak
limes in good condition and repak. Morigagor shak comply with and not violaie any and at Wws and reguiations regarding the ued,
ownership and occupancy of the . Morigager shall perforn and abioe by all pbligations and restrictions undes ANy JecCarnmtions.
covenants and othar documents govarn the usa, cwnership and oCCUDBNCY of the Property.

18. CONDITION OF PROPERTY. As to the Property, Mortgagor shail

A. keep all bulidings occupled and kesp all huildings, structurss and mprovements in good rapar.

B. m from the commission Or ailcwance of any acts of waste oOf impaxrment of the value of the Property of «nprovements
t n.

C. not cut Of remove, of permk to be cul of rarnoved, any wood or timber from the Property, which cutting Of removal would
adversoly atect the value of the Property.

0. peavent the spread of nowious Of Camagng waeds, preserve and prevent the erosion of the soll and continuOUSl practice
nppmﬂdnﬂh-dnomrmhgﬁnﬂnpmpwﬂumwwtulurﬂpumnm.

19 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used in this paraQraph.
{1} "Environmental Law”™ means, without limitation, lhe Comprahensive Environmaental Rasponsa, Compeasation. and
Liabiity Act ("CERCLA", 42 US.C. 9801 91 s8qg.), sl lederal, state and local ws, reguintions, ordnances, Coun
orders, attomey general opinions of nterprotive letters goncaming the public heakh, safety, wollame, SOVroHMeNt o

Morigags ' (L) 08, Banssrs Byslema, kng, 81 Gioud, MN AL-To-OA2A0A-3 382 - Wdiale
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' ¢

s Hazardous Substance (as defined herein). : ;

(2) "Hazardous Subsiance™ means any toxic, radioactive or hazardous material, wasie. pollutant or conlaminant which
has oharacteristios which render {he substance dangerous of potentiaily dangerous to the public . saiety,
wellare oF the snvironmant, The tem includes, without imitation, any substances defined as “hazardous mafacial”
“mxde sUbSACES.” "hezardous wasie™ or “hazardous SUbSIance” under any Environmental Law.

]
{ﬂEﬂﬂlanWMWWhmwmmmHaurduu.-.&-hmnunnbm.-urwm
Hmm.mm.m.nrhlndhdbymfmnnnn,mdurnfmmﬁm |

(2) nmhmﬂwwhmwmmMuwhunmmdihnnutm.'
unrmmmﬂiamymnm“mnnmpm.
k ¥ (d) & relnane Of threatened releass of Hazwrdous Subsiance ocours on.

. o threaiens 10 migrats from nearby property; o (D) thare & & viomtion of

any Eavironmentsl Law conoeming Property. mmmmt.WtMIMﬂmmm

m w.

mwumnﬁwwwnmmmm.mwmmunmmmmmm
hMMhmrpmqhgmwmw.cum.mmawkhdwmtnmmy
wlm-mmmdun.unduummnmm{h)mymmmmwmmmymntmy
Environmental Law. Mortgagor shall immediately notiy Bank in writng a5 3000 &8 Morigagor has reason 1o belive
thers I8 any such pending or (hreaisnad investigation, clim, or procesding. In such an event, Bank has tha right,
but not the cbiigation, to particioats in any such proceeding ncluding the right 10 recens COpB3 ot any documents
relting 1o such

{3} Excapl a8 praviously mdlnimowhdpdhwrﬁnmamk,wmdmmmm.ﬂ

|
;
|

uninss Bank ficat agress in writing.

{7) Mortgagor will regularly inspect tha Property, monilor the activities and operitions on the Property, and confem that
akt permits, Roenses of approvals required by eny appiicabia Environmental Law are obiained and complied with.

(4) Morigagor will penmit, of causs &y tenant 10 perwil, Bank or Bank's agant to anter and inspect the Property and
review ail records at any reasonshie time to determine: {l}m-nmmmdmmnlmy Hazartious
Substance on, under of about the Property; (B) the exisience, location, nalura, and magnituce of any Hazardous
Substanca that has baen ralsassd an, under or about the Propedy, () whether or not Mortgagar and any tanent are
n compliance with sny appiicable Environmental Law.

(9) Upon Bank’s reguest, MOrgagor agrees, st Mortgagor's Expense, (o eNGage & Gquakied pnvronmental engeel 10
prlplrlinMunmll:udluflh-ﬁopﬂylndmluhmlﬂmumuhmmhmwm. The choice of ithe
snvicanmantal snginear who wifl padorm such audk b subject 1o the spproval of Bank.

(10} Bank has the righl, but not the obligation, to perform any of Mortgagor's obligations under the parsgraph st
Mongagor's axpense.

{11) As a consaquence of any breach of any representation, wamanty of promise mada In this parsgragh, (&) Morgagor
wil ndamnily and hold Bank and Bank's successors Of assigns harmieas Fom and against ak joyses, claims.,
demands, kabitties, dumages, Clsanup, response snd remadiation couts, penaltiet and Epanses, ncluding without
kmitation all nosts of itigation and reasonable attorneys’ lees, which Sank and Bank's SuCCessors Of ASEQNE may

 sustain: and (b) at Benk's, discretion, Bak may releals this Mortgege &nd in retum MOrgagor will provide Oank wiih
/ ' nnmmlﬂntmmummtnummmwwuummwmam»mymmmmu
under this Mortage. -

(jilmmmﬂinmnfh Bnguage cantained in this Morigags 1o the coninry, the s of this paiadraph shal

| wmwmmmw dead of frust, MONgage or any obigation regirdisss of any pessage of
titls to Sank oF eny disposition ty Sank of any ot al of the Property. w-mmmmmmm

a0, INSPECTION BY BANK. Bank or s sgents may make or Causa 10 be made reasonable entres ypon the Propary snd nspect the
Property provided thal Bank shall meke reasonable efforts 1o gva Morigagor prior notice of any such inspecton.

21 PROTECTION OF BANK'S SECURITY. if Morigagor fails 10 parform any covenant, abligation or agresament contamed in the Nole, tha
Mortgage or any loan gocuments or i any scton of proceeding is commencad which matarially affects Bank's rnterest in the Property,
including, bl not imied to, forenicaure, sminent domain, nsohency, housing or Emvironmentai Law of aw enforcement, of
arangements or proceadings invoiving @ bankrupt or decedent, then Bank, i Bank's sole oplion, may maks such ADDBAIANCES.
gmourss such sums, and take such aétion as is necessary to protect Bank's interest. Mongagor herslyy axsigns to Sank any nght
Morigagor may have by NMRSOn of any prior encumbrence on the Property of by law Of otherwise to cure any delaull undar 343 praor
ancumbrance. Without Bank's prior writhen consent, Mortgagor will not partition or subdivioe the Froperty.

22 COLLECTION EXPENSES. In the svent of any defauk or action by Bank for colaction of the Oobligations, for protecticn of 1he Propey
or tor foreciosure, MOMQEQOr Bgress 10 pay all fees and expensas incurmed by Bank. Such fess and expenses INClude but are nat kmeed
16 fiing fees, stenographer lees, witnees ees, Costs of publication, foreciosure minutes. and ather expenses of colectng and entorcng
ihe Obtigations and protecting the Proparty. Any such colection expenses shal be added 10 the princiosl amount of the Obligations,
shall accrue Interes! at the same rats as the Qbligations and shafl be sacured by this Morigage.

a9 ATTORNEYS' FEES. In the event ol any default oF action by Bank for coliection af the Obiigations, for protectian of the Property of fof
loreciosure, MOrOSgor agrees 0 pay reasonatiie sttormnays’ feas, parslegal jees and othar BQRI Sxpansss ncurred by Bank. Ary Such
reasonable attomeys' lees shall be added to the principa! amount of the Oblgaliont, shatt accrue ntares! st the samé rale as the

Ovligations and shall be sscured by this Mongage.

24, CONDEMNATION. in the svent all or any pan ol the Propeny {inciuding but not limited 1o any asssment therein) is soughl (0 De taken
by privaie laking or by virtue of the law of sminent doman, Morigagor will promptly give written notice 10 Benk of the nstiution of such
proceedings. Mongagor urther agrees 0 notily Bank o any attempt to purchase of appropriaie (ha Property of any dasament thanpin,
by any public authory or by any other person or corporation claiming of having the right of sminent domain o KPpropiation
Morigagor further agrees Ang directs thet all condemnstion proceeds of punthiss mongy which may be agreed upon or which may De
iound to be due shalt be pald lo Bank is & PrEQAYMENT under ihe Note. Mortgegor als¢ aQreas to notily (he Bank ot any Drocesdings
insttuted for ihe establishment of any sewer, walter, SoNBervation, ditch, drainege, or other gistricl relating to Of bingng upon the
Proparty or any part thersol. Al awardy pavable for the taking of tiie to, or possession of, or damage 10 al or any portion of the Property
by reason of any private taking, condemnation, eminent domain, change of grada, of oiher procesding shall, at the option of Bank. be
paid 1o Bank. Such awards or compenaation are hereby a3signed 10 Bank, and judgment thacefor shal be entered in tavor of Bank.

When paid, such awards shall ba uvead, al Bank's option, toward the payment of the QOohgations or payment of exas, assessments,
rapairs or other items provided for n ihis Mongegs, whether dus of not, all in such order and manner as Bank mey determing.  Such
application or releasd shall not curs or wale any default. In the svert Bank ceems & necessary (0 ApEGAr OF ANBwer n any
condemnation action, hearing of procasding, Mongagor shall hold Bank harmisss fom and pay al egal expenses, ncludng but not
limited to reascnable sttomays’ fees and paraegal fois, court costs and other expenses.

a5 OTMER PROCEEDINGS. If anvy action or proceeding s commaenced 1o which Bank & made or choosas t0 DECOMS & DAY by reason of
ihe execution of tha Nods, this Mortgage. any loan documents or the sxistence of any Obligations or n which Bank Geems 4 naceseary te
ADDSar OF ANGWEr I Ordar to protmot ks inleesis, Morigagor agrees 10 pay and to hold Bank hanmisss for ab lmbiiies, cOsts and
sxpensss pakd .or incumed by Bank in such action of procesdings, including but not wmited lo reasonable stomeys’ fees, parkiegal iees.
court costs and ab other GAMAQES ANd Expenses.

Morigags (e} 084, Bancers Bystams, Ine. B1. Cloud. MN AL -TB-047006-7 88-2 tr il .
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. 26. WAIVER BY MORTGAGOR Tuhﬂﬂnmwmmmwm.whﬂr“wm-ﬂmnw
| lnﬂmAWWWMMNmmnmmumw:

. homastead;

8. gemptions as to the Property, AR

C. appralsement;

0. marshaling of lens and assets; and

E. stebstes of imiietions.
mm.mww#mmumwmmmmmmwm.

27. PARTIAL FORECLOBUPE. hﬂl#”hNWﬂmmuh“ﬂWMMﬂwmw
mmtrmummmmﬂmm.mmmmmwmmm.um
MHMMMH HWMMmemmmmdmm
dedaud. mwmmn-hmmdmmmmuwwmum unpeid belance of the Obigations.

28. BANK MAY FPAY, IlwmhumnﬁndmmulhmlhouWInplrmnmmmnbwtnnlrbrm.
Bank may, &t ts option:
A miﬂ'ﬂ“rﬂmﬁﬂMLhWﬁﬂwmm.hWMHHmﬂmmwmﬂm
that of Bank's Tn interest,
B. pay, when due, nataliments of any real sstate tax imposed on the Property; or
C. plrnfptﬂmmvmuhwioﬂmmmuﬁmmbh aMecis, at Bank's sokl dscretion. the nienes ot Bank n the

Morigagor agreee to ndemndy Bank and hold Bank wmﬂmmmwmumwmmw.m

EuchplymtlwhmmdlhyMthﬂhldmwmmwmmmmwlhﬂhﬂMtﬂmm
brhyﬂuﬂuunnithidlhnlmhmt. MHMIMMIMNEHMN:MMMM&(!M
Mow,mmthuwnnh-hnmdhpﬂorh. Huwwtummdmmmwnlmw.

29. TERM. This Wlﬂlmhhmmmhm.

20, GENERAL PROVISIONS.
A, LHELBDFTHEESEHCE. Tmunfﬂum'huuwﬁpumelﬂduhmdmhmndmmi
OriQhoe.

8. NO WAIVER BY BANK. Bank’'s pourss o deaiing, or Bank's forbearance from, Or chelmy in, tha marciss of any o Bank's rights,
M.WﬂrﬁhttﬂghIHWWlmmﬂmyMMI conteined In this MorigaDs, of
nlrwlulndncumntl,lhllnntiblﬂonwuﬂnlﬂmrhrﬂlnk,unhlmrmhmhhmlndhwbym.
mwudemmhummmlummmmwmtmmnumurn
Mﬂmmw!MnHMImt constitute & walver of Bank's right 10 require full and Compiets
cumnllnymthwdﬁuthrirhhh MhbeMMWHHM!DWHmMMMMHII
ntwmmlmnmﬁmmt.mﬂlcmmmmmrd-hulnntcmhpmwnrnny other
dlhul:l.nrmulmtumrwmr-prouﬂwntmBmkutmyruhu.mlndwm
Munmmum.muuaw.mmdmmu.mwwmw.

C. AMENDMENT. The provisions pontained in this Morigage miy not e amenced, exzepl through a written smeadment which &

I signed by Mortgagor and Bank.

D. INTEGRATION CLAUSE. This written lndlimnmumudmmmwwnwtmm

nmwumuhm mmymmmmmmmmw.mm:
or ol of the Darsh. . ' 5

E. FURTHER MOrgAgor agrees mmﬂﬂmkmﬂhhmmmﬁﬁMMva

preampted by

G. FORUM AND VENUE. In the svent of Rigation pertaining to this Mortgage. the sxciusive forum, venue and pace ol prisdcton
thhﬂuMﬂmmmndHWhmmemmnwmbfhw.

H. SUCCESSDRS. mumwmmmwmmmdmm.mwm. sucCcessrs and
assigns of the partes; w,mwﬂynﬂnm,m:hmmmrmmmhunruhlo-mm
unﬁthh% -

. NUMBER AND Whpnever used, the singuler ahall nclude the plursl, the plural the singular, and tha use of any

shatl be applioabie to & Qunders.

J. INITHONS. mmwhmhw,lnmmm,lhllmuﬂimmlln-m-dn:h-nth-r
documenty SucuNd . of In conjunction, with this MOrAQage.

K PARAGRAPH HEADINGS. mmthibqimhnuimmh.mmytwh.hthhumwmlm
:mmmmbwﬂﬁmummhmmwmmmum.

L. IF HELD UNENFORCEABLE. wauflhhwmllbihﬂdumunrmu.nmmhptmmmtm
I:I.'II'IIﬂmoﬂmmwWIMHWMMWWMH#M!MIHMﬂrufMtM

. of the remaining provisions nor the velidRy of this Morigage.
M. CHMEHAFPLH:ATM. Muwwlnoﬂrmhwrmubfmmycwnw:nm.-m:.mmn-

-

MOMORQS. MMMybtnhm«dhyMthntmmm.
0. FILING AS FINANCING ETAMNT. Morgagor a0ress and acknowisoges that this Morigage tiso suffices as a financing

31, ACKNOWLEDGMENT. Eyhnwl]mﬂ.mwmmmmhwmmr-dlndq-dmmth-u

[Corporate Seal* ]
Attest i
——— el
MWortghge (CY1ass, Bankes Systema, Ing. M Cloud. MN AL TH-OBZ0N-F.84-2 Intinbe
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(“Corporaie aasl miy bs amed, bul Taikus 1o AMx ahail mol Aftert valdiy or rRNERCE.) |

STATE OF ___Alabamg

: . .lmpﬂ.hmdeCnunwnunﬂﬁh.m

RSO FTAL, PPESIDENT whe name as officer of BUILDING RESOURCES, INC. . s ALABAMA corporation, &
signed to the foregoing Inatranent an mhmwnlnm,nﬁmnwmnmmhmm.mmﬂml¢mmm
mm:mhuimhmwmmwmlmmmmmmhmntumduﬂcmmmﬂ
Given under-my hand this _2nd_ dey of

Y,

This Instrument was prepared by JIMMY C, MAPLES, FIRST YICE PRESIDENT, of FIRST FEDERAL OF THE SQOUTH, 126 N Nonon
Avenue, P.O. Box 167, Sylacauga, Alabama 35130

Plasse return this document alter recording to FIRST FEDERAL OF THE SQUTH, 126 N Nonon Avenue, P.O. Box 167, Sylacauga,
Alabama 35150,
THIS IS THE LAST RAGE OF A 8 PAGE DOCUMENT. EXHIBITS AND/OR ADDENOA MAY FOLLOW.

inst % 1 9994556868

11/05;1959n455aa
10204 AM CERTIFIED
oMELBY COUNTY JUDGE OF PRODATE

i i R e ik - —
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