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This instrument prepared I{y:
STATE OF ALABAMA Alan C, Kceith - .
JEFFERSON COUNTY 3525 Loraa Ridge Dr., Sté. 100
Birmingham, AL 35203
MORTGAGE

ENOW ALL MEN BY THESE PRESENTS: That, Whereas, Marvin Ellis Williams, an vamasriod mas
(borsinafoor culled *Mortgagers," whers oné or mere) are jusily ladebted te:

Moectgage Investors, Inc.
Birmiagham, Alabama (hereinafter called "Mortgagee,” whether one

or morc) ia the sum of $72,305.44, execwted by: PROMISSORY Note executed of even date bercwith
in the som of Seventy-two thousand three hundred five and 44/100 Dollars ($72,305.44) pius simple
interest thereon from date at the rate of 18.8% per annum shall be payable in one __ 1 _ Monthly
installment in the amount of $1,395.08 and 179 installments in the amount of $1,206.28, beginning on
the 1st day December, 1999, and on the same day of each month thercafter until paid in full, payable
at: 1211 - 28th Strest Sonth, , AL 35205; or at such other place or places as the owmer or
holder horoof may from time to time desigaate.

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage shouid be given 1o
sccure the prompt payment of the debt evidenced by the Note, with interest, all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THBRBFORE, in comsideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hercby grant, bargain, seil and comvey unto the Mortgagee the following described real
estate, situated in SHELBY Counaty, State of Alahawma, to wit:

Commence at the SW corser of the SW 1/4 of the NW 1/4 of Soctica 23, Township 21 Sowth, Rangs 3 West; theace run Easterly
and slomg the Sowih line for s distance of 641.36 oot to the point of beginming theace coatines aloag samec lins jor & distance
of 351.89 feet; thence turn 104 degrecs 10 misutss to the left for a distance of 160.99 feet; thence twma 72 degress 31 miswstes 50
seconds to the loft for a distasce of 331.13 feet; themce turs 9 degrees 57 minutes 45 mocomds to the left for a distance of 174.20
feet to the paiat of beginping. Lesw and except s 15-fool caesment siong the Bast line for a roadway.

Also the ri ﬂhwnﬂwmnﬂuﬂgthﬂhﬁn;mmmt:Cnmmu.tlhﬁnulhwﬂm:rﬂlusw
1/4 of the 1/4 of Section 23, Towaship 21 South, Range 3 West; thence run Easterly and wiong the South line for 993.75 feet
to the polat of begianing of subjoct sastment; thence coatinee in the same directiom Basterly a distapee of 495.0 fost o the West
line of Alabama Highway #11%; theace turn left and rua to the South lime for 495.0 faet, Mo or leas, o & poiat 15 feec
Mhﬂhﬁmd%mﬂm minutes to the right amd ren Northerly 10353 fest to a point; thencx
comtimue io the same direction yhr19.Ilhn;thuutmﬂ#wﬂﬂnutuﬁmﬂm:hhﬂhnﬂunmd
25343 feet; thanos turn 96 40 mimutes 40 moonds to the left for a distamce of 19.6 fost; thenes tern B3 15 minuics
44 seconds to the laft for a of 341.77 feat to & poimt which is 15 foet West of the Bast Hmp of subject cimement; theacc
run right and rua in a Sowtherly direction aad paratlel with the Bast line of subject casement a distonce of 20553 feel, mawe ov
less, (o the South line of said SW 1/4 of 1/4: thenoe Bast along said South lise a distenes of 15 fect to the polat of
begiaming,

Sitoated ia Shelby Counsty, Alabama.

If and whes this is & secoad movigage, it is furtber nnderstood and sgreed that this moctgage is sebordissic to aay prior morigage
only 10 the sxtent of the curreat Dalasos mow duwe On the debt sscured by said worigage. Tie within mortgage will sot be
subordinated to aay sdvancss satwred by the abowve describad prior mortgsge, U advasces sre madie alter the date of the withis
mortgage. Alort bersby agress 20t to jucrease the balamce owed that is secursd by the sahd prior morigags. It f farther
sgreed that, in the svent the mortgagor faile to pay the intaresi and principal o meid mort scormding to its terms, the
moripagee derein or the amigne, are hereby suthorized at their slecticn to y asid imtervet and or AR thereof, and
the mortgagor hareby agress to refond on demand the sam Or SUME 50 pai with interest thereca at the mie 10.0% par spsum;
said sums 50 pald shall be somaidersd a part of the dobt hereby secured sand this mortgage shall sasd as wocurity thersfor. Aad
shouid the mortgagor fail (o pay the imterest or tbe principal secured by said first uu:np or fail to comply with aay of (he (erms
herein st out, the debt herehy secured may, alt the iou of the mortgages, Of gas, be deciared due and payable amd his
morigage subjoct to f[oreclosurs. This morigage sod sball sccure oot only the priscipel amowst hereofl but all futwee asnd
subscquent advances to or om behall of the morigagors, or sny other indebtedncss dee from the mortgagors 1o the mortgagee,
whetber directly or sequired by aasignment, and the real estate herein described shall be socurity for such debis to the total exteat
even in excess thereof of the Assount therool.
The mortgagee it sutborissd to at itz optioa, ail or any part of such indebtedsess (mmediately duc and payable wpoa the
saic, leasc or other transfer of asy kisd or naturc of the mortgaged property, of aay part thereol, without the prior writtens conscat
of mortgagss. [f ssumed, ax escrow aaalysis will be coaducted and assumptionor will sssume any shortage. This mortgage may be
¢ in full at any time on or before dwe date with po prepayment penalty.

he mortga agress a0t to permit, commit, or sufer wasic, impairment or deterioration of said property or any part thereol, and
upon the failure of the to kesp the property in pood condilion or repair and msintenamce, this mongagee may demand
roper maintenants and the immediats repair of said properiy or an izcreast in the amcunt of scurity, or the immediate regayoent
of the debt hereby secured, and the failurs of the mortgagor to comply with said demand of the mortgagee for a perjod of 3 days
shall coastitute s Breach of this mortgage and at the option of the morigagee, immediately mature the cotire amouat of primcipal
and interest horeby secored and the unﬂpr immediately and without motice may Iostitute procesdiags to foreclose this mortgage.
In ibe case of refusal, negioct or imability of the mortgagor to repair and maintain said property, the morigagoc mAY Al its optioa,
make such repairs or cause the samé to be made, asd advanes money in that bahslf, and sdd maw to the debt hercesder.
The within mortgags it second and subordizate 1o that certain prior mortgsge as recorded in Volume N/A, at Page N/A, ia U
Office of the Judps of Probate of SHELBY Cousty, Alabama. In the event the within mortgagor sbould fail to mAKE Ay PAYICALS
which become Sus oa mald prior mortgage, oc shauld default in say of the other terms, provisions aad cosditions of said prior
mortgage, then such defunlt ander the prior mﬂnﬂ shall constitute a default under the terms and provisions of the withio
mortgage, snd ths mortgagos hereln may, al ity option, declare the entire indebtedness due bereunder immediately due and payable

and the within mort subject to foreciosure, and shall bear interest from the date of defsult. The mortgagee borein may, at it
opticn, make, ca of mortgagor, aoy such payment:s which become due oa said prior morigage, or incur any such cxpcascs
or obligations, on behalf of mertgagor, in consection with the sald prior mortgage, in order lo preveat the foreciosure of said prior
mostgage, aad all such mmowsts so cxpeaded by the within mortgagoe on beball of mortgagor shall become a debt to Lhe withia
mortgagee, of its assigns, additional to the debt hershy secured, and shall be covered by this morigage, and shall bear juterest {rom
date of payment by the within mortgagee, or its assigns, and shall be at once due and payubic, entitling 1he within mortgagec (O
sll of the rights and remediss provided berein, including, st mortgagee's option, IBe right 1o foreciose this morigage.
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agaiost any sdverm claims cxcept ss sated above. -
gages, Mortgagee's smeonmiors, heirs, and amigas forewer; aad

amunis Hnrt‘tum bave sxpended for taxes, amsstaments, and insurance, and interest therdosa, then this coaveyamce to be mull
ult be made in the payment of aay sum expended by the said Morigagee

hersby secured, or any pert theareol, or tha interest Lhtreon, remain umpaid at maturity, or shouid ihe intcrest of sald
progorty bestuns epdungeesd Ly seasan of the ealbresment of amy am or incaEbeaRes tROMRON,

in ady ome of mid evests, the whoie of sald indobtedsem hereby sacuscd shall at
mmmm“hm tast
be

suthorised to take powession of the premims heroby coaveyed,
the statwtory required motice, by publishiag osce a wosk for three cossocutive wecks,
salc, bymuﬂu in some sowspaper published in said Cowsty ssd Stxte, eell the same in lots or
ageats or ssslgas deem best, in froat of the Courtbouse door of said Coumty, (o the division
jocated, at public ostory, to the highest bldder for cash, and apply the procsods of the sale First,
g incloding sttorney's fees after default snd referral {0 an attorncy, not s salaricd
pa of asy smouals that may have been expended, or that it may then be socwssary
to cxpead, in paying insurancs, taxes, or other eacumbrances, with interest thereon; Third, to the payment of said indebicduews is
full, whether the same shall or shall pot have fully matured ai the date of said sale, but a0 inteyest shall be coliected hoyoad ibe
day or sals; and Fourth, the balamee, if any, t0 be tursed oyer to the said Morigagor and wnderalgned ferther agree that said
Morigages, ageuts or sssigns mey bid at ssld sale and purchase sdid property, if the highest bidder thortsiors; and wadertigacd further
agres (0 pay a reasonsble attormey’s fes to sald Moctgagee or assigns, for the foreciosure of this mortgage in Chaacery, should the
same be 80 foreciosed said fee to be part of the dabt hereby secwred. Interest shall sccywe from the dute of defawit of other above
stated instance at the rate stated in the imstrument. Upoa acceleration, foreclosure of abagdomment of the property, leader (ia
person, by agest or by judicially appolsted recelver) shall be catitled to enter upoa, 1ake posscaxion of sand manepe the y
and to collect the remts of ths property imcluding thoms past due. Any reats coliected by leader or receiver shall be » flrst
to paymsat of the cons of manapgessent of the y apd rollection of rents, including, but mot limited to, reccives’s foes,
premiums oo receiver’'s boads and reasosablo st s focs, and thep 10 the sums mecured by this Morigage as stuind above,

Mmewhnm—lwtlhllmwhllMﬂmutuﬂm{l}hﬁhm u-lrmmpmnl
asd convey that Borrower's interest Ia _Hrltﬂ'.lrml.-huduthmd is ot persouwily o
the Nots or wader thin il (o) t Leader and any other Borrowwr may agres 10 sxtond, modify, forebear or make
any ﬂhrw with regard to the terms of this Mortgsge or the Note without that Barrower's cosssst and withow!
relassing t Borrowsr or modifyiag this Mortgage as 1o that- Borrower's ioterest is the Property.

FRE-DIEPUTE BINDING: ARBITRATION AGREHMENT
Aay te, controversy or elsim nrisiag owi of or miating o this morigage, the spplicatioa snd approval peocess, the mote and/or
the ng this date, shall be mitled by binding arbitration im sccordance with the Federul Arbiiration Act. The arbiiration shall
de beld before an arbitrstor appointed purssast to same, and judgment upon the award remsdered by [he arbilrator may be satered
in any court baving jurisdietion. Al statutes of Hmitation that would otherwise be applicabie shall apply to amy srbitration
procesding.
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1 (we): (1) have read; (2) undorstand; (3) received 1 copy of ard (4) accopt the torms of this Pre-Dispate Arbiirstion Agrecmcat.

Wmi Ty -

arvin Ellls Willams
IN WITNESS WHEREOF, tbe undersigned have bhercunto set hit signsture(s) and seal, oa October 11, 1999

CAUTION - - I IS8 INPORTANT THATY YOU THOROUGHLY READ TEIS CONTRACT BEFORE
YOU SIGN 1T.

Oi:%52 PM CERTIFIED

STATE OF ALABAMA ) SHELBY COUNTY JUBGE OF PROBATE
JEFFERSON COUNTY ) e CH {19.60
Bhonda L WadC

I,-Alsn—GrIGoith, a Notary Public in and for said County, in said State, hereby certify that Marvin
Ellis Williams, an uamarried man, whoec name(s) is signed to the foregoing comveyance, and who is
known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, he executed same voluntarily on the day the samc bears date.

Given under my hand and official seal on October 21, 1999,

&

V- 3549 | NOTARY PUBLIC
My Commission Bxpires: -April—6-2000-




