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REAL ESTATE MORTGAGE

To Secure a Construction Loan
From FIRST FEDERAL OF THE SOUTH

1. DhT‘Eﬂ::!LiTEB. The date of this Real Estate Morigage MMorgage) ls October 28, 1999, and the partiss and ther maling addresses
&M " .

MOXTGAGOR:
CARTER HOMEBUILDERS, INC.
an ALABAMA, corporation
451 HIGHWAY 52 WEST
PELHAM, ALABAMA 38124
Tax .D. #

BANK:
FIRST FEDERAL OF THE SOUTH
a federal assocition
126 N Norlon Avenue
P.O. Box 187

Sy 160
’ Tax1D. ¢
Branch No. 0003
(as Moripages)

¢y — ..'-r.-.-.--—.-* o - EE . Mpea

3 OBLIGATIONS DEFINED. The term “Oblipations” is defined as and includes the following:

A. A promis note, No. 5030324034, (Note) dated October 28, 1999, with a maturity date of October 28, 2000, and axecuted by
CARTER BUILDERS, INC. (Bomower) puyable to the order of Bank, which evidences & joan (Loan) to Baorrower n the
amount of S24A800.00, plus interest, and ail exiersions, renewals, modifications or substitutions theveol.

B Al futurs advences by Bank to Borrower, 10 MornQagor, to mrnn-utth-nmtnmyumﬂmlnﬁnM{md all ather
mWMmthl]W.menmmuMowummrehrrndtnhthumm
nasbtedness with mgard o such future and additional indeblecness).

C. Al addiional sums acvenced, and sxpenses ncumed, by Bank for the purposa of nsurng, presarving Of otherwise proiscting
the Proparty [ﬂhﬂﬂledhm,mdmynthr:umn advanced, and expensas ncured by Bank pursuant to this
Morngage, plus h“tummmuwovﬂdhhthcﬂmcnmmdm-simh ntereat mathod.

B. AHmml.mmﬁmwhﬂhﬂm,hyﬂmﬂwnwhnmBlnhtnthlmtthutnkhqoftMPmpuﬁ'{u
herain Mnd’}nMmmhnmmhbudhyuw.hcwmbutnntww Kabities for overdrafts, & sdvences
mada by Bank on Bormower's, and/or Morigagor's, behak as authored by this Mortgage and kabities as Duarantor, O
or surety, of Borrower to Bank, due or t0 become due, direct or indirect, absolute or contingent, primary Or SecOnuary,

E. leﬁtﬂmhﬂuﬁnﬁmLm.MMWEWn{mymhthhmm.lﬂd
Bomower's and Mortgagor's performance of any tems n any deed of trust, any trust deed, any frust ndentum, any othes
moriQgage, any deed o SECUre gdebl, any security agreement, any assignment, any construction loan agreemant, any an
sgreement, arty assignmant of beneficial interest, any guaranty agreement of any other agreament which secures, Quarantes
or otharwise relates to the Note or Loan.

However, this Morigage will not se0ure ancther oebi:
A, lM“hﬂlwmﬁmmmmhmmmmnMMhnth-r:hhl.

4 CONVEYANCE. In considention of the Loan anc Obligations, and to secure tha Qbligations {which includes the Note according to s
specific terms and the obligations in this Morigags), Mengagor hereby Dargains, grants, morigages, salls, convays and wamants 1o Bank,
as Morigages, the following described property {PFroperty) situated in SHELBY County, ALABAMA, to-wit:

LOT 10, ACCORDING TC THE SURVEY OF THE CEDARS, ZND SECTOR, AS RECORDED IN MAP BOOK 25
PAGE 135 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not constiuting the homastead of Bormrower, together with all bulidings, improvemants, fixtures and squipment now or
hersafter attached to the Property, nchiding, but not smited to, all heating, ar conditioning, ventiation, plumbing, cooling, sWctrical and
lighting fdurss and sguipment, all \antscaping; all extericr and Interior IMprovements; ol sasemants, issues, rights, apPUrENANCes,
rents, royaltiss, oll and gas rights, , procesds, profits, other minerals, wabtir, water rights, and water stock, crops, grass andg
timber &l ANy time growing upon said land, including replacemants and additions therno, al of which shall bs desmed to be and reman

a past of the Propeety. All of the loragoing Property shal be colactively hersinafter referrad to as the Property. To have and 1o hold the
Property, logethar with the rights, priviaQes and ADDUIENRNCES thersta belonging, unto Bank forever o securs tha Obligations.
Mortgagor doss hersby warrant and defend tha Property unto Benk forever, aQaNSt any clawm or ciaims, ol all persons claiming or 10

claim the Property of any part tharsot.

5 LIENS AND ENCUMBRANCES. Morigagor warmants and represents that the Property is ee and cipar of all lens and encumbliances
whatsosver. MOrQAQOr AQNeSS 1O PaY sl claims when dus that might esult, ¥ unpald, In the foreciosure, expcution or mposkion of any
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ign, claim or sncumbmnce on or against the Property or any pad thereo!. Morigagor may in good fakh contest any sueh Nen, cifim o
| mumbmubymﬁgwbmdhmmﬂﬂmnmtnmtauchchinlrumbicomhnlhn.chmormmnrm
prevent ks foreciosure or ombution. - .

6. WARRANTY OF TITLE. Mﬁwwtnfuf“wmmlndﬁahndthatmtumaﬁmmdwmlndmnm
Mumn:;ﬂuhﬁ:phmnlhﬁnm. that i is authorized to convey the Property and that & will forever delend the Ite
against ms.

7. CONSTRUCTION LOAN. This s a construction loan in tha the Obligations sacured by this Morigage ams ncurred in whole or In pan for
the comptruction of an improvement of and, WlﬂmmmwthﬂﬂlnkhnnIWIhlhrthlhﬂﬂlIﬁml i
m.mrmmmmhummmmmﬂmmnmmmlﬁh hans on the loan

Mmmmummmmmnmnnwmmmw, ,

8. CORPORATE WARRANTIES AND REPRESENTATIONS. i Morigagor i a corporation, Mortgagor makes 10 Bank the folowing

warranties and representations which shefl ba continuing se long as the Obligations remain outstanding:

; A WHlmhnwhthMdelndvﬂdb‘mihthaWsﬂlhnihcnrpmnbnuwmdh
! HﬂﬂATE!HDPAHTlEEpmhmwuhm&dlﬂndhﬂmwﬂuhmmllltlmhwhi:thnnquf
| transacts business; Morigagor has the cormporate powsr and suthority 10 own the Proparty and 10 camy o0 fis Dusingts A% now

being conducted; Mortgagor & quaiied to do busiNess in avery jurisdiction in which the natung of #s busneds Or k3 DrOPATy
makes such quaification necessary; and Morngagor i8 in comphance with all laws, regulations. ordinances and orders of pubic
authorities applcabie ta R.

B. The swecution, delivery and performance of this Mortgage by Mortgagor and the borrowng evidented by the Note: (1) are
within the corporste powers of Monigagor; (2) have basn duly authorized by all requiste corporate action; (3) have recenved sl
nECessary Qovemmenial approval (4} will not vicists any provision of law, any order of any court or othar agency ol
govemment or Mortgagor's Asticles of incorpomtion or Bylaws, and (5) will not violste any provision Of arty ndentuis.

! or other mstrument to which Mongagor 8 a party of to which Morngagor s or any ol Mongegor's propaty 1
subject, including but not kmited to any pravision prohibiting the creation of imposition of any len, chage or encumbranca of
any nature whatsosver upon &ny of Morgagor's propérly Of asSets. The Note snd this Mortgaga whan smcuted and 4
celvered by Mongagor will constitute the legel, vabd angd binding obligations of Mongagor, and of the other obigors narmed
theral, ¥ any, in sccordance with ther respactive terns.

C. Al other information, reports, papers and dats given to Bank wih respect 1o Mortgagor or to othars obligated under the terms
of this Morigage ars accursie and comect I alt materai respects and complste nsofar as compistenass may be necessary 10
ghve Bank & true and acourate knowledge of the subject matter.

0. Mortgagor has not changed ks name within the iast i yoars, unigss otherwise disciosed in wrking; other than (he trade names

! or fictitious names actually dieciosed io Bank prior 10 ssecution of this Morngage, Mortgagor uses no other namas; and until the

Culigations shall have been pak! in tult, Morigagor hereby covenants and agrees to preserve and keep in full force and sflect

| #s axisting name, corpomnte exstence, rights, franchises and trade names, and to continue the operation of s businass in the

ordinary courss.

e e T E W L AT e m A TR L . —

| 9. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, Dargens, mortghges, seils, convays, wlimants, assigns and transters as
" additional security al the right, titie and Interest In and to any and all:

- A. Existing or future lsasas, sublpssss, icenses, guarenties and ary other written or verbal agresments for the use and occupancy
| of any portion of the Property, Rcluging any axtensions, ranawsals, modifications or substitutions of such agreements (all
' refermed tO A "Loases”). :

B. Ments, ssuse and profits (all referred to as "Rents”™), ncuding but nol Wmited to sacurity depesits, minMum rent, pancantage
rent, adcditional vent, common arsa MaNiBnance charges, parking Charnges, el estate taxes, other appicable taxes, Nswance
pramium contributions, iquiceed damages ollowing detaull, cancelintion premiums, “loss of NtE" NSurence, QUeSt receipls,
m.mlhl.mm,mm,mmm,ww,mﬂmmmmhh
Mortgagor may have thal h any way pertain 1o Or are On account of the use or occupancy of the whala or any pan of the

Property.

0 the avent any tem isted as Leases or Rents is determined 10 e parsonal property, this Mortgage will also be regarded as & sacumy
agreement,

Mortgagor will promptly provide Bank with trus and commect Copiss ot all existing and future Leases. Mortgager may collect, racewe.
enjoy and use the Rents so long as Mortgagor la nat in Jdetaul. Excopt for one easa perod's rent, Morigagor will nat collect in advance
any Rents dus In fulure fesse perlods, uniese Mongagor first obtains Bank's writtan consent. Upon celiuil, MorQagor will raceive ity
Rents i trust for Bank and Mortgagor will not commingle the Rents with any ather funds. Any amounts coliactad shal be appled at
Bank's discration fr! 10 costs of managing, protecting and preserving the Property, and 1o any otter nacessary rellted axpanses
Inclugding Bank's court costs. Any remaining emounts shafl be applied to reduce the Oblgations.

. o R e e o e B

T -l Tan

Morigagor agrees lhat this assignment i mmadiataly sMective between the parties 10 this Morgage and sMfective as to thed parties on
the recording of this Morigage, uniess otherwise required by lw, and this assignment wit rernain effective during any redemption perod
untd the Obligations are satiefled and ak underlying agresments are snded, and this assignment is entorceabs when Bank takes actual
possession of the Proparty, when & reasier is appointed, or when Bank notifes Mongagor of the defauk and demands that Mongagar
and Mortgagor's tenants pay ail future Rents girectly to Bank. Morigagor agrees that Bank Is entitled o notdy Mortgegor or Morgagor's
tanants 10 make payments of Rents due Or 1o become dus dinctly 10 Bank aRer such recording, howsver Bank agress not 1o notily
Mortgagor's tenants unth Morigagor delfauits and Rank notifies Mortgagor of the default and demands that Mortgagor and Morgagor's
lenants pay all Rents dus or 1o Dacome due directly 1o Bank. On receiving the notice of defauk, Mortgagor will endorse and detiver 10
Bank any payments of Rents. | Mongagor becomes subject 10 & voluntary of involuntary bankruptcy, then Morigagor agraes that Bank
.« antitied 1o receive relef from the sutomatic stay In bankruptcy for the purposa ot enforcing this assignment under siate and pderal Bw

and wihin Mortgagor's bankrupicy proceedings.

Mortgagor wamants that no defaull exisls under the Laases or any applcable landiord law. Morgagor also waants and sgrees 10
maintain, and to recuire the enams to comply with, the Leases and any apoicable lsw. Morigagor will promptly notity Bank of any

nONCOMPIRNGS. memntnummwmmtmmmmm-.mamkmmmm
complance 10 the wmdent that the iaw permits.  Mortgagor wit obtain Bank's written suthodzation belore Mortgagor consants 1o subief,
modity, cancel, or otherwise sker the Leases, 10 accept the sumencer of the Property coverad by such Leasss (uniess the Leases 3¢
require), or [0 asSign, COMPIoMiEs Of NCUMDEr the Leases or any future Rents. Mortgagor will haid Bank harmiess and ndemnidy Bank

tor arty and ak liebiiity, loss or damage that Bank may incur as a consequence of tha assignmant under this paragraph.

{0. EVENTS OF DEFAULT. Morigagor shall be in defaul upon tha occurmence ot any of the following events, cirgumstances or condmwons
(Evants of Default):
A. Faiure by any party cbligatsd on the QOtligations to make payment whan dus, or
8. A default or breach by Borrower, Mortgagor or any CO-Signar, endorser, suraty, or guarantor under any of the terms of ths
Morigage, the Note, any construction loan agreament OF other logn agreemment, any security agreement, morigage, deed {0
secure oebt, deed of trust, trust deed, or any other gocument of instrument evidencing, guarantying, securing or otharwise
reliting to the Obligations, or
C. ‘The making or fumishing of any varbal or written representation, statement of warranty 10 Bank which is or bacomes falsa or
ig;nrrnct in any materia! reapect by or on baha¥ of Morigagor, Borrower, of any co-signer, endorser. surety or Quaranter of 1he
: ligations; or
! D. Falure 10 obdain or maintain the insurance coverages requirsd by Bank, o NSUMENCe s i customary and proper for (he
Propecty {as hargin defined). or
E. The death, dissoktion or insoivency of, the appontment of a receiver by or on behat of, the essignment for the beneid of
crecitors by or on behaX of, the voluntary or involuntary tormination of existence by, or the commencement of any procesdng
under any present or future federtl oOr state insolency, bankrupicy, reorgantmition, composition or debtor reked law by or

i Maortgage (Q) B4, Bankers Systerna, Ing. B, u:ud, BN AL-MIHHJTHI' Inttiale
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against Morgagor, Bomower, or any co-signer, sndorser, surely of Quarantor of the Obligations, or ,

F. AgoodillthmwmnwmutMIBmuuhmumwmw.mwcn-uw,mm.suw&m
wmmr.thnﬂnmolmrpwmthhmni-dthIﬂnPrm:nwm}uniplnd;nr

G. FIMtﬂplrﬂrm;loolﬂiplerﬂlnvtu.llmm, rerd, INSUTANCE PABMILUM, SSCTOW OF BACTOW ceticierfcy pn or
belore &8 dus diie; Or

H. A metrial soverse changs in Mortgagor's business, ncluding ownarship, MANAQEMent, and Fnancal conditions, which in
M'nphbn.hﬂhm-ﬁmurmp-ymmmmu;m

i A wansler of & subsiantial part of Mongegor's monay of proparty. of

J. Hﬂuwpﬂﬂmwmwhmmmunu.mﬁm:wwmwmumu-dhtm

MHM'MQNMEMMUMWHCE'.

11. REMEDIES ON DEFALLT. meﬁm,ﬂmwmmmmwm.mdmmm,wwr.nu
or demand mhwﬁmhtdbﬂulmﬂmymm.

wm,nuw.mmmnmmwummm
mymmwﬂﬂMMMhMNm.mhwwmﬁmu. Bank ls entitied 10 all ripghts
mﬂMmuMﬂhwﬂmhMurnmm:hudhthhmm_ 8y choosing any ramedy. Bank doss not wahe
ituﬂuhttummuuﬂmrMMImwtﬂmlcmMutnccurunq-h.

12 POWER OF SALE. Upon detault, Bank shak De suthorimed to take posseasion of the Propany, and wih or without frst lakng
possessicn, after gving twenty-cne days notice, by publishing once 1 week for threa consecutive weeks, 1he time, place and tema of
saie, by publication in some MWSDRDE publshed in SHELBY County, ALABAMA, sell the Property in lots, parcels or as & whoke, as
Morigagss daems DS, hmlﬂWWMﬁm‘\' County, ALABAMA (o7 the division thersof}, &t public auciion, 1o the
highest biddar for cash, and shall apply the procesda of the sa

A. first, to the expensa of advertising, seling and conveying. inciuding & easonabe attormnays' fes;

B. second, to th:pnynuﬂuimmmmltmmmw,mmmnuy then ba necessary 1o expend, in paying
NSUMANCE. tes, Of olher encumbrances, with nterest thereon;

C. third, to the payment of said Qbigations in fuli. whether the same shall or shafl not have fully matured at the date of saxd saie.
but no htnuuhnlbtcnluﬂdtmondmdlyniuh: and

0. fourth, the balsncs, H any, 10 be paid, at Bank's discretion, to Morigagoer, 10 any junior ken holder, or iNto & court of competent
jurisdiction tor the court 1o make the determination as to rightful entitiement ot any balance.

Parties agres that Bank may bid at said sals and purchase said Propenty, ¥ Bank k= the highest bicider.

19, DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the entire balance with all secrued interest on the Obligations

o be mmediately due and payable upon the contract tor, or Cheation of, any len, sncumbrance, transter or sale of tha Proparty, OF any

portion thersol, by MOTDRQOT. Lapse of tima Or thit ACCORIANCS of payments by Bank sfter such creation of any BN, eNCUMDIMANCS,
transher or sals, or coniract for any of the loregoing, shall not be deemad a waher or estoppel of Bank's right to accelerste the
Oblkigations. |t Bank sxercisas such option to accelerate, Bank shak mail, by certified mail or otherwisa, Mongagor notica of accelsmtion
to the address of Mortgagor shown on Bank's records: tha notice shall provide tor & period of not less than 30 days from the dats 1he
notice is malled within which Morgagdr shad pay the sums declared due. i Montgager falls to pay such sums prior to the expirtion ot
such period, Bank may, without further notice or demand on MOMgagor, Nvoke any remedes permitted on Defauk. The covenant shall
run whh the Property and shall remain In sffoct unti the Obligations and this Mongage are tully paid.

in the preceding paragragh, the phrase “transfer or sale” iNncludes the conveyance of any right, litla or interast in the Property, whether
voluntary or involuntary, by outright sals, deed, instaliment contract sal, and contract, contract for deed. sasshold interes! with a term
greater than three years, lnase-option contract or any othar method of conveyance of the Propernty inlensets, the term “INtenest™ INCluoes,
wheiher legal or equitable, any nght, tile, intevest, len, CRIT, eNCyYMODMNCE Of proprietary right, choats of inchoates, any of which i
superior to the len created by this MOnpege. '

14 POSSESSION ON FORECLOSURE. #f an action & brought to foreciose this Morigage for all or any pan of the Obligations, MortQegor
soress that the Bank shall be entitied to mmedaie possession as Morigages in possassion of the Propery 10 the extent not prohibied
by law; Of the court may appont, and Mortgagor hersby consants to such appointmant, without notice, & receiver 10 take passession of
the Property and to colact and receie rents and profits arsing tharafrom. Any amounts 50 coliected shall be used to pay lhoed DN,
provide insurance for, pay costs of nesded repairs and tor any ather expenses releting to the Propary or the foreclosure procesdings,
saie mxpeniet Or 48 authorized by the court. Any Sum remaning after such payments wil be appled to tha Obligations.

15 PAOPERTY OBLIGATIONS. Martgegor ahal promptly pay ail tRes, AESASSMents, igvies, waldr rents, othor rents, INsUrance pramsms
and all amounts due onh ANy sncumbrances, ¥ any, as they become dus. Mortgagor shall provide written proot to Bank of such

paymeni(s).

16. INSURANCE. Morigagor shad insues and koap nsursd the Property AQaINst 038 by fire, and other hazard, casuaRy ang loss, wih
wdended coverage inciuding but not imitad to the replacement value of all improvements, wih AN NSUFANCE COMPANY acceptable 1o
Bank and In an amount acoeptabie to Bank. Such insurance shall conain the stancdard "Mortgages Clause™ and whare appicable, "Loss
Payse Clause”, which shal name and sndorsa Bank as MOMNQEges and loss payse. Such insurance shal alao contain & provision under
which the Insurer shall gl Bank at least 30 days notice before the cancelation, termination or material change in COverape.

It an insurer slacts to pay & fre or other hazard 088 Of Camage claim rather than 19 repair, rebuiki or repmce the Property st of
damaged, Bank shall have the optien 10 apply such NsuraNce proceeds upon the Obligations secured by this Mortgage or 10 have saxd
Property repaired or rabull. MOrgagor ahall detiver or cause to delver evidence of sueh coverapge and coples of al notices and
ranawals relating itheveto. Bank shal be entitied to pursus any ciaim unider the insurance i Mongagor fails 1o promptly do so.

Mortgagor shak pay the premiums required to maintan such iNsurance n affect until such time as the requirement for such mnsurance
tgrminates. In tha avert Morigagor faily to pay such pramiums, Bank may, at ks option, pay such premiums.  Any such payment by
Bank sha¥ be repayabie upon demsnd of Bank or # no demand is made, n accordance with the paragraph below titied "BAMNK MAY

PAY".

17. WASTE. menmummnHPmmmmmmm. or commit, permit or sufler any wasis,

mhmtnrmﬂmm. mdwmmmtmmm.lhllhmmwwﬂh improvements &t &l

limes In good condgltion and repai. Moripagor shab comply with and not vioials any and all aws and reguimtions regarding tha use.
ownership end occupancy of the Property. Moroagor shall perform and abide by all cbbgations and restrictions LNOMF ANY oeCiaratons.
covenants and othar documants goveming the usa, ownarship and occupancy of the Propearty.

18. CONDITION OF PROPERTY. As 10 the Property, Mongagor shali:
A. keep all puldings occupind and kesp ab bulldings, structures and improvements n good repar.
B. refran rom the commission of alowance of any acts of waste Or impaimant of the value ot the Property Of IMErovements

ihareon.
C. not cut or remove, OF permit 1o be cut of emoved, any wood o timbec from the Proparty, which cuttng of removal woulkd

-wmmmmmw.
D, prevert the spread of naxious of damaging weeds, presane and prevent tha srosion of the soil and continuGusly practice
| WM&HHWMHHFMMMHMUIUMW@“L

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A. As used in this paragrph: |
(1) "Ervironmenial Law® MAans, wihout imiation, the Comprehensve Environmantsl Pesponse, Compensaiion. anG

Liabity Act {"CERCLA", 42 U.S.C. 9801 st 50q.), all federal, state and local laws, reguiations, ordinances, cour
orders, attomey gansral opinions nrnmpmmmcnnmhgmmh heakth, safety, welams, snvironment Of

Marigage
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| (2) "Mazardous Substance”™ memns any toxic, radicactive Of hazardous materal, waste, pofutant or contamnani hich
mwmmwmmmsmmnm:mtmmmm. .
wellare or tha snvironmant. mmmw.mmmm.wmmmmu'hmmmsmr
*toade SUDSISNCES,” "hazrdous wWasie"™ or "hazardous substance” under any Environmental Law. i
mpresents, waitants and agreas that:
{1}MHMMMNWHWQMM.MHmdnun&ﬂtlncuhubm,hurﬂ
mm.mw.mhmdﬂhymymmm.unwmmmw
WHﬂMMﬂMNHWWWMIIthMMIm.
(2) Emoapt a8 praviously dileoloued whmmmﬂk.WManMmmu,
conirbuls 8 or parmit the releass Hamrdous Subsiance on the Property.
(3) Morgagor shal immadiaiely notily | ¥ (a) 8 relsnse or thremtened relsase of Hazardous Substance occurs on.
- askraiss ¢ threstens 1o Migraie rom nearty propeny; or () thers s a violation of

- - .t

P

Hmer bl w2 Tk’
- .. oF .

under o about the Property or
any Eaviunmenital Law oo -hﬁmﬁ.hnﬂmmwlmmﬂmm :
action n asgordence with eny Law ;

ﬁ {l)wummﬂWhmmBlnhmwmnuhnmmurmm
bﬂumuwwﬂ\gu-ww.um,nrpmnudhqnllnrkhdmh:hqtn{ﬂmy
; WMMM,MEMIMPMnr{bllnyvhubnhvmwurmnlmnwuny *
! Envionmental Law. MW!MHWnnﬂyﬂlrﬂhmﬂmuMuwmmmmm
; there is any such pending of threatened ivestigation, claim, or proceeding. In such an event, Bank has \he right, :
| but not the obligation, {0 participste n any such procesding ncluding tha rght 10 receive copies ol any docusments !
! redating to such proceedinga. *
| {E}MummmdMHMtum.wmmmthmbm.n
mmmhmwmmmmmnmim.
(G]EnuptuM:ymmmmhmtuBnnk.ﬂmmnnunmﬂﬁ:wmk:.
p-rivnldumnropmmInuﬂdnnmundvﬂuPMmdnumhmh.MorwﬂIMImm

unisss Bank first agreas in writing.

! raview 2l records at wny ressondble tine 10 determine: {I}thlm.hcﬂhﬂlndnlmrlnfmrHﬂdDUI g

i Mm.mﬂ:mmmmm:{himmm.wmMm.mmmmmmrmms

5 MMhnhunMm;undqmmutth-w:{clwmmnmwmmywum

' in complanos with any epplicable Environmental Law.

| (9} Upon Bank's request, Morigagor adrees, at Morigagor's spenss, 10 engagh & qualfisd environmenta! engineer 10

! mmmuludlnwuﬁmmdtummmumuhnfmhmﬂmm.Thnchnmmthn

; wmwﬁnwﬂpﬂmmhmdlhmbhcttnﬂuwwmamh.

;- ummmmmmmmm.mmmymmwu obigations under this paragraph at

;' MornQRDOr's apanss.

. H!}Mlmﬂmdmybrmhnflnywuliﬂn.wmntymprmmnmdlhmumh,{n}Mw

._ wil indemnily and hold Bank and Bank's SuCCESSOrs Of assigny harmiess from and against skt losses, cams,

| demands, labiitiss, damagss, cleanup, TSpONE &nd remediation costs, penaltiss and spenses, Nciuding without

i mmlllmuo!mmdmmﬂbhmm'hu.whhhBunhnndﬂmk'lmmurulmnmr

; wltlh:lnd[h}lmmk'lmm,Mmymmhmmmdhmmuwﬂmmmwlh
colimteral of at isast equal value (o the Property secured Dy this Mortgage without prejudice lo any of Bank's rights

! under this Mortgege.
{mjmuuﬂmnlchWtJMhmnmmmﬂucmm.uumnimlwmll
surviva any foreciosurs or satislaction of 'Mﬂmmmm?MnWﬁlﬂrmnl 3
i 1o Bank or sy depostion by Bank any or all of the Property. Arvy olaims and delanses to the coniriry are

hersby wahed.

20 INSPECTION BY BANK., Bank or s agents I'11l'_|f make Of Cause 10 be made reasonable entries upon the Property and nspect the
Property provided that Bank shal make reasonabie sftonts to ghve Mortgagor prior notice of any such inspection.

21. PROTECTION OF BANK'S SECURITY. If Morigagor falls to perform any covenant, obligation o agresment contained in the Note, this
Mortgage o any loan doouments or # any action or procesding & commonced which materially aflects Bank's nterest in the Propaty,
including, but not &miked (o, fereciosurs, sminent domain, hsokency, housing or Environmental Law o mw enforcesnant, o
ATANQEMeNts OF PIOCERCINGS nvoiing & bankrupt or decadent, then Bank., at Bank's sole option, may make SuCh ADDEEFANCES, }
disburse such sums, and taks such action as IS necessary to protect Bank's interest. Mongagor hershy assigns to Bank any rgnt
Munmornurhmhymniwpmrmmmunthlﬁomnrbthmnmmmnummrdﬂul wncer Said prio!
sncumbiance. Without Bank's prior written consant, Mortgagor will not partition or subbdivide the Property.

i - gk g A T L0 o

00 COLLECTION EXPENSES. in the event of any defauk or action by Bank for callection of the Qbigations, for protection of the Property
or for foreclosure, MOrMgagor agress 10 pay all jees and epenses incurmed by Bank. Such #ees and expenses include but are not imited
lo filing fess, stenographar lees, witnass fees, costs of publication, foreciosure minutes, and other mxpenses of cotiscting and enorcing
the Obigations and prowcting the Property. Any such collection expenses shal be added to the principal amount of the Obligations,
shail accrus interest at the same rate as the Objigations and shal be sacured by this Mongege.

. ATTORNEYS' FEES. in the svent of any detault or action by Bank for colisction of the Obligations, for protection of the Proparty or for
loreciosure, Mortgagor aQrede 10 pay reasonabis attornays’ fees, paruiegal fees and other wgal expenses incurred by Bank. Any such
reascnable atiomays' fees shall be sdded to the principal amount of the Obligations, shall accrue interest at the same rate as the

Oblkigations and shall be secured by this Morgage.

24. CONDEMNATION. in the event all or any part of tha Proparty (ncluding but not limited (o any Ga3emant thersin) s sought 10 be taken
by privaie ukhanhrmm‘mlllwalmnm domain, Mortgagor wil promotly give written notice to Bank of the nstittion of such
procesdings. wmwmnmmu of any attempi 10 purchase or appropriste the Property or sy sasemant theren,
DTWMMHW“MWNWEMHMWWHMWHW.
wmwmmmuw promdsurmhmmqwhhhmhmﬂupm or which may 0
tound to be dua shalt be paki 1o Bank as & prepayment under tha Nots. Mortgagos als0 agrees to natily the Bank of any procesdings
instituted for the sstablishment of any sewer, wiier, congervation, ditch, drainage, or other district relatng 1o of binding upon the
Property Or any part thersof. Al awards peyabie for the taking of tRle to, O possession of, or damage 10 ai or any portion of the Froperty
by reason of any private taking, condemnation, sminent domain, change of grace, or othar procesding shall, al tha aption of Bank, be
paid to Sank. Such awards or compansation are herety assignad to Bank, and judgment therefor shall ba entered in tavor of Bank.

When paid, such awards shall De used, at Bank's option, toward the payment of the Obligations or payment of Wes, Assessments,
repairs of other kams provided for n this Mortgage, whethat due Or not, all in such order and manner &3 Bank may deteqning. Such
application of release shall not cure of wave any cdelsut. In the event Bank deems R nocossary to AppadEr or anfwer n o any
condamnation action, hearing or proceading, Mortgagos shall hokd Bank harmiess kom and pay al legsl expenses, including but not

imited (o ressonable attorneys' iees and paralegsl fees, court costs and othar HPENSes.

25. OTHER PROCEEDINGS. i ny ﬁthn or proceeding is commenced to which Bank is made or chooses 10 DECOME & party Dy reason of
| ths axecution of the Nobs, this Morigags, any loan documarnits or the axistence of any Obligations or in which Bank deams § nacessary 10

appear of angwer in ordes 1o peowct ks interssts, MoriGager agreas to pay and to hold Baenk harmisss for ail labilties, costs and
axpanses pald or incurred Dy Bank In such action or proceedngs, nchuding but not limited to reasonable attormeys' fees, paralegal fees.

court costs anc all other damages and BOINSES.
26 WAIVER BY MORTGAGOR. To the #xtent not specificalty prohibited by law, Morngagor hereby walves and reisases any and all rghts
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C. sppralsemant;
0. marshaling of lens and assets; and

E. sistutes of imimtions.
Inm.mwwmwmmuhhmuwwlmwmmmmhmwuw,

27. PARTIAL FORECLOBURE. Il'lﬂuulddlulhtruplrmulmmlmhmdmtmamkﬂmyux,hm
.memiMthmﬂhmt

'ﬂmmmwmWWWWIMMmmMMEmmntmmhwﬂ:

28. BANK MAY PAY. HW“ummeu!ﬂumnhmmmﬁhhiumwmmmmm perform,
Bank may, &t ks option:
.' A.m,whnn:lﬂ.hlhhmtlnimlpllh“tnrmwm.hmmﬂvmﬂhtﬁ.mnfmymmﬁtn
? that of Bank's len interest; ‘
| 8. pay, when dus, instaliments of any real ssiale tax mposed on the Property; or
C. pay or padorm any other obligation relating ta the Property which affects. at Bank's scle discretion, the nterest of Bank n the

:
|
1
:
|
;
|
;

{

.'."?"m'r

MwwmwmmmmwwﬂhmummmmBﬂ‘lmummm.hcndhq

anmmwm-mummdmmmwmmmmmhm and shal baar interast &t tha rate
pmumdiurbymmllnlth-mﬂllunuhmt. Mhplmlhllmlpmmthhhmdnmmmndwmu
an.hluhgthlwnlthlhnmdhm. Mwwtnpﬂymdtur-mtmmﬂmk for all such payments.

M._ﬁ
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29. TEFM. This Morigage shall remain in aflect until terminated n writing.

| 30, GENERAL PROVISIONS.
f A. TIME IS OF THE ESSENCE. Time is of the essence 0 Mortgagor's pedormance of all duties and obiigations mpased by this

5 8 NO WAIVER BY BANK. Bank's courss of dealing, o Bank’s forbearance from, of delay in, the exercice of any of Bank's rghts,
i remedies, prvimges or right 1o insiet upon Morigagor's strict performance of any provisions contained In this Morigage, or
i other loan documents, shall not be construsd as a waiver by Bank, uniess any such waier is in writing and is signed by Bank.
, Th-aceopunuhyBmkufinr:umhpwmtmmhlmwtmtmmtmummumism-nris
| accelerated of after foreclosure procesdings ara fisct shall not constitute & walver of Bank's right to require ful and complate
! curs of any edeting delsul for which such actions by Bank wara taken or #s right 10 require prompt payment when dus of ad
' other remaining sums due under tha Obigations, nor wil € Cure of waive any default not compistely cured or any other
detauls, or oparate as & delenss 1o any forsciosure proceedings or deprive Bank of any rights, remedies and privileges Oug
Bank under the Note, this Morigage. other loan documents, the law or #quity.
C. AMENDMENT. The provisions containad It this Mortgage may not ba amended, axcept through a written amendment which «
signed by Mortgagor and Bank. -
0. } INTEGRATION CLAUSE. This writen Morigage and all documents axecuted concurmently herewith, represant the entre
mmmmmmummmmumynmummdm by svidence al priof, CONBMPOrANSOUS,

—_ -
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E. FURTHER ASOLUNANCES. wwmﬁ-mﬂﬂmumdﬂhhMImmﬁwm.MMm
hm.wmmm.mmdmmdwﬁmh further ingruments or documants &S Mmay be

requined by Bank 1o secure the Nowe or confirm any fien,
F  GOVERNING LAW, This Morigege shal be govemed by the dws of the State of ALABAMA, providad that such laws ara nol
» otherwiss preampied by jederal laws and requiations.
G. FORUM AND VENUE. In the event of ligition partaining to this Mortgage, the exclusive forum, venus and place of jurisdictan
shall ba i the State of ALABAMA, uniees otherwiss designated in writing by Bank or otherwise required by mw.
H SUCCESSORS, This Morigage shal ihurs io the benefit of and bind the hess, persons! represantatives, successars and
assigns of the parties; provided however, that Mortgagor may nol assign, transher of delegate any of tha rights or OhiQAIONS

under this MOOgROS.
i, NUMBER AND GENDER. Whanever used, the singular shal inchude the plural, the plural the singuiar, and the usa of any

gender shall be appicatiie to el genders.

J. DEFINITIONS. Tha terms used In this Morgage, i not defined heren, shall have thar meanings as defined in the other
documents SECUISd COMBMPOrANSOUsY, or in conjunction, with this Mortgage.

K PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph, in this Mortgage are lor
conveniance only and shal not ba deposkive in interprating or construing this Mortgage.

L. IF HELD UNENFORCEABLE. i any provision of this Morigage shal be hekl unenforceatie or void, then such provision to the
sxterit not otherwise Bmisd by lew shaR be soverntsls from the remaining provisions and shall in no way aNect the
mhamblvﬁm“hhnpmlnmtmmhoﬂhh Mortgage.

M. CHANGE IN APPLICATION. Mortgagor will notify Bank In writing prior 1o any change in Mortgagor's name, address, or olhe

application information.
N NOTICE. Al notices under this Morigage must ba in writing. Any notice ghen by Bank to Morigagor hereunder wilt be
sHective upon personal delvery or 24 hours after mading by first class United States mail. postage grepaid, adomessad to

Mortgagior at the address ndicated Delow MOrgagor's name on page one of this Morngage. Any notice given by Morigagor 1o
BmhhmdwﬂuMMumnwbyﬂmhltmmlhmmmﬂElnk'inmnnpmun-uimh .

Morigage. Buch addressas may be changad by written notice 10 the other party.

O. FILING AS FINANCING STATEMENT. MONQagor agrees and acknowledges that this Morigage aiso suffices as a financing
lummdumh.mhmmwdnlmm:wupurpnmmmhnuﬁmmm.tuﬂm
Commercinl Code. Am.mwhnmwmmmﬂmhumummu-mmw.

31 ACKNOWLEDGMENT. By the signature{s) beiow, Mongagor acknowiedges that this Morigage has been read and agread to and (hat &
copy of this Mortgage has been received by the Mortgagor.

IN WITNESS WHEREOF, Mortgagor has sxecuted this Mortgage under seal, as of the day andt yaar first ADOVE writlen.

MORTGAGOR:
CARTER HOM

: an
! [Corporace Seat*]
|
Atest i
("Carporite sali may by sthmd, byt JaBure o 4Ma aha! nol aftect vakdhy or redance.)
Morlgags N o - (3)1984, Bankers Bysiems, tnc. Bt. Claud. MN AL-TO-0AT00-2 882 illals
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sTATEOF Alabama
county of Jefferson
l -

e T IS A TR A Ao rmare

F
This instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 124 N Norton ‘
Avenue, P.O, Box 167, Sylacauga, Alabama 35150. r
iE MmﬂﬁmﬂmmﬁumﬂmFEﬂMGFmEmm,IZéHNmAm,F.D.MIG?,Sm g
( Alabama 35150.
i THIS IS THE LAST PAGE OF A 8 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
i r
| :'f
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! |
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