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FREPARED BY:
T MORTOMIE COMPANY

Dallas, TX 75319-%000

e

State of Alsbama MORTGAGE 011-4551080-729

THIS MORTGAGE ("Security Instrument™) 18 givea 0 oCTOBER 28, 1599

The Grantor i ROMNIE SCOTT OGLESBY AND -

NICHELE J. OGLESBY MUSERAND AND WIFE

<-w").msmmwumm
CTX MORTGAGE COMPANY

which i3 organized and existing under the laws of TER STATE OF NEVADA mti
("Lender™). Borrower owes Lender the principal sum of
EIGHTY SXVEN THOUSAMD RIGHTY TWO & 00/100
This debt is evidenced by Borrower’'s note dated the same date a3 this Security Instrument ("Note™}, which
provides for monthly payments, with the fult ded, if not paid earlier. due and payable on NOVEMBER 1,
4039 *mSecurityhummummL:ndﬂ:[a}ﬂtrcpaynmuufﬂ!dcbtﬂidmcedhylht
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securly of this Security [nstrument; and {c) the performance
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described property Jocased in SHELRY County, Alabama:
All that tract or parcel of land as shown on Behedule "A" attachsd herato

which is incorporated herein and made a part hereof.

Alabama 35007 [Zip Code] {"Property Address™).

TO HAVE AND TO HOLD this property unto Lender and Jender’s successors and assigns, forever, together with
all the improvemenis now or hereafter erected on the property, and all casements, appurienances and fixtures now or
hcmnﬁ:rapartufthcpmpeﬂy.hﬂreplmﬂaMMiDm shall also be covered by this Securiry Instrument. All of
the foregoing ts referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght W
morigage, grant and convey the Property and that the Progerty is unencumbered, except for encumbrances of record.
Borrowet warranis and will defend generally the titie to the Property against ali claims and demands, subject (O amy

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform. covenants for natonal use and non-uniform covenanis with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
HSorrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest
on. the 8ebt evidenced by the Note and {ate charges due upder the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
mgctharwimﬂnprincipulmwﬂmhmmﬁﬁﬂma:ﬂmyhucharw.asumfm{l}mm:pccm
assessmnents levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property. and {c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay & MOTigage nsuramne
premium to the Secretary of Housing and Urban Development {"Secretary”), or in any year in which sach premium
would have been required if Lender stifl held the Secunty Instrument. each monthly payment shall also include either: (1)
a sum for the anmual morigage insurance premium 1o be paid by Lender to the Secretary, ot (ii) a moathly charge instead
of a morgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow Items™ and

L:Mcrmy.nlmyﬁm:,mlhctuﬂholdmmnu for Escrow Itcmsinnﬂaggregltelnmmmmcmccdﬂt
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act

of 1974, 12 U.S.C. Section 2601 e seq. and implementing regutations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

morigage iNSUrANCce premium.
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If the amounts held by Lender for Escrow liems exceed the amounts pemliuedluhcheldbyllESPh.LuﬂﬂM'

account to Borrower for the excess funds as reguired by RESPA. If the amounts of funds held by Lender at agy time
mnﬂnﬂﬁckutnplydnﬂlcmwlmwhmm,undermnymxifytheﬂurrnw:rmimmircﬂomﬂmmb:up

WWMmanmmyfmmmmwmwm, if Borrower
MHMMMWﬂlﬂm:ﬂm,mr'smmnﬁshﬂlbecmdilndwimlhehnhnccmminjngfm
-ummmun(l}.tb}'.w{c)wmrmwmpmmwmmmmﬂm
WNWWEW.MMMWymmhmstBﬂm. lmmediately prior 1o
lmmuknfduhopmynriummwlm,mﬂ‘saccmm;hallbccmdimdwuhmybahm
remaining for all instaltments for items (a), (b), and (c).

3. Application dW-MpMWWlMZMRWMWLMufM::

Pizat; ¢ Sit mOrgage insurance uuplﬁbyunufmﬂrmmurmmwh!ymuym:

Secremry tnstiad of the monthly mortgage premium;

W,.mlnym.spochlum.hmhold payments or ground rents. and fire, flood and othet hazard
insurance premiums, as required.

Thirg, to interest due under the Note;

Fougth. to amortization of the principal of the Note; and

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall mnsure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtis, and contingencies, including fire, for which
Inndcrmquhuhuurm.mmmﬂlhcmnmm in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in cxistence or subsequently erected, against
loss by floods to the extent required by the Secretary. All inisurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

tn the event of loss, Borvower shall give Lender immediate notice by mail. Lender may make proof of loss if notl
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed 0 make payment for
such loss directly tp Lender, instead of 10 Borrower and 10 Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) 10 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
urposq!-om the due date of the monthly paymenis which arc referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all outstanding indebledness under the Nole
and this Security instrumen shall be paid to the entity legally entitled thereto.

In the event of foreciosure of this Security Instrument or other tramfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borfower in and to insurance policies in force shall pass to the purchaser.

8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue 0 occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extermaling clurcumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating CirCumsiances. Borrowet
chall not commit waste or destroy, damage or substantially change the Property or ailow the Property to deteriorate,

reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacani or abandoned or the loan 1s
n default. Lender may take reasonmble action 10 protect and preserve such vacant or abandoned Property.
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Borrower shail also be in default if Borrower, during the loan application process, gave materially falsc or inacciraie”
information or staternents to Lender (or failed to provide Lender with any material information) in connection with the
| loan evidenced by the Note, including, but not limited to, tepresentations concerning Borrower’s occupancy of the

unisss Lender agrees to the merger in writing.

6. Copdemanation. The proceeds of any awerd or claim for damages, direct or consequential, in commection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
mwmmummmmﬂmmmufunﬁmmm of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall appiy such proceeds 10 the reduction of the indebtedness under the Note
and this Security Instrument, first 10 any delinfuent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of thé proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in patagraph 2. or change the amount of such payments. Any excess proceeds
: over an amourt required 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10
| the entity legally entitled thercto.

' 7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
| governmental or municipal charges, fines and impositions that are not included m paragraph 2. Borrower shall pay these
; obligations on time directly to the entity which is owed the payment. If faiture 1o pay would adversely affect Lender's
i interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipls evidencing these

payments.

i If Borrower fails to make these payments or the paymenis required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Insfrument, or there is a legal proceeding that may significantly
i affect Lender's rights in the Property (such as a pmmding*m bankrupicy. for condemnation or to enforce laws or

regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s nghts

in the Property. including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be

secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
, and at the option of Lender, shall be immediately duc and payable.
! Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a)
| agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable w0 Lender; (b) contests in
good fa'ilh the lien by, or defends against enforcement-of the lien in, legal proceedings which in the Lender’s optinion
operate o prevent the enforcement of the lien; of (c) secures from the holder of the lien an agreement satisfaclory o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject i
a lien which may attain priority over this Security Insirument. Lender may give Borrower a notice idennfying the lien.
Borrower shal! satisfy the Lien or take one or more of the actions st forth above within 10 days of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.
9.Grounds for Acceteration of Debt.
(a) Default, Lender may, except as limuted by regulauons issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay m tull any monthly payment required by this Secunty Instrument
prior (0 or on the due date of the next monthly payment, or

| (ii) Borrower defaulis by failing, for a petiod of thirty days, to perform any other obligations containcd 10
| this Security Insttument.
' {b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of

JR—

the Garn-St. Germain Depository Institations Act of (982, 12 U.S.C.1701j-3(d)} and with the prior approval of
the Secrelary, require immediate payment in full of all sums secured by this Security Instrument if:

WR(AL} (9004).09 Page 4 of B — _ﬂ__% JO
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(i) All or part of the Property, or a beneficial interest in a trust owning atl or part of the Property, is soit og
otherwise transferred (other than by devise or descent}, and
{H)Theﬁopen}'ilmlm:piedbythewr:hucrurgnmeeuhisnrr:rpmlcipdmiduu.urﬂ:
mchmmwdnummyﬂn?mpcﬂyhuhnurhﬂcmdhhumbum;ppmvnd in accordance
with the requirements of the Secretary.
(¢) No Walver. If circumstances ocour that would permit Lender (0 require immediate payment in full, but
Lender does 0ot require such payments, Lender docs not watve its rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulatons issued by lhe Secretary will lymut
Lender’s rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary.

mmmmwwmmmw Instrument and the Note are not determined 10
be cligible for insurance under the National Housing Act within 60 days trom the date hereof, Lender may, st
its option, roquire immediate payment in full of all sums secured by this Security Instrumeni. A wrilten
statement of any authorized agent of the Secrclary dated subsequent to 60 days from the date hereof, dechnng
10 insure this Security Instrument and the Note, shall be deemed conclusive proof of such wnehgibility.
Notwithstanding the foregoing, this option may nol be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance prefmium to the Secretary.

10. Relnstaternent. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even afiet
foreclosure proceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in i lamp sum ail
amounts required to bring Borrower's accoumt current inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasomable ‘and customary attorneys’ fees and expenscs properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lnstrument and the
obligations thal it secures shall remain in effect g5 if Lender had not required immediate payment in full. However,
Lender is not required to permil reinstatement if (i) Lender has accepted reinstatement after the comnencement of
foreclosure proceedings within two ycars immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will precjude foreclosure on different grounds in the future, or (ili) reinstatement will

adversely affect the priority of the lien created by this Security Instrument.
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of paymeni of

modification of amortization of the sums secured by this Secunty Instrument granied by Lender 1o any successor 1n
interest’of Borrower shall not operate to release the liabiliry of the original Borrower or Borrower’s successor in interest.
Lender shall pot be required to commence procecdings against any successor In inlerest of refuse to extend tume for
paymnmﬂhcrwilcmdtfymﬁnﬁmufﬂnm'ﬂcmedhythi:hcurhyh;ﬂunrﬂbymmnfmydrmmd
mwmmmumr'a guccessors in interest. Any forbearance by Lender in exercising any righ
or remedy shall not be & waiver of or preclude the exercise of any rght or remedy

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-Signers. The covenants and agreements of
this Security Insururnent shall bind and benelit the successors and assigne of Lender and Borrower, subject 10 the
provisions of paragraph 9(b). Bacrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs Lhis Security Instrument but does not execute the Note: (a) is co-signing this Secunfy Instrument only [0
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b} 13
not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear of make any accommodations with regard to the terms of this Securny
Instrument or the Note without that Borrower’s consent.
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3 _h'ﬂm@hw.hm\wmmmwismnrchmcnfthissecuﬁtylmmmm:

Now confiics with spii law. such coaftiit shall not affect other provisions of this Security Lmstrument or the Noke

which can be given effnct without the conflicting provision. To this end the provisions of this Security Instrument and
the Note sre declared % be severabic.

15. Becrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

16. Hasardous Substamces . Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
any Hazardoms Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence.,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsuit of other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or
reguistory authority, that any removal or other remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsances” are those substances defined as woxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or 10X petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containng asbestos or formaldehyde, and
radiogctive materials. As used in this paragraph 16, "Bnvironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditicnally assigns and transfers to Lender all the rents and revenues of
the Pn:zgrl}r Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues and hercby directs each
ienant of the Property to pay the rents to Lender or Lender’s agenis. However. prior to Lender’s notice 10 Borrower of
Barrower's breach of any covenant or agroement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an
abaolute assignmeni and DOt 50 ASsignment for additional security only.

If Lender gives notice of breach to Borfower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender omly, 1o be applied to the sums secured by the Security Instrument; () Lender shall be
entitled o coliect and receive all of the rents of Lhe Property; and (c) each tenant of the Property shall pay all rents due

and unpaid o Lender or Lender’'s agent on Lender's written demand to the tcnant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notwe of

breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any ume there 18 a breach. Any

application of rents shall not cure or waive any default or invahdate any
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

mAL) {O804).01 Page 8ol B —— Mmjp
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mﬂmmhumwmmsﬂmmymmmmm power of sale provided

in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3731 « seq.) by reguesting 8
the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing Inﬂnmwmsmlldcprlvtmsecremryufmy rights otherwise
nvﬁhhhmllgndﬁmﬂuﬂd:hn;raphlﬂnrapﬁuhkhw.

19. Relense. Upon payment of all sums secured by this Security Instrument, | ender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Watvers. Borrower waives all rights of homestelid exemption in the Property and relinuishes all rights of
curtesy and dower in the Property.

Instrument. [Check applicable box(es)].
Condominium Rider ] Growing Equity Rider Ocher (specify]
Panned Unit Development Rider Graduated Payment Rider ADJUSTAB RIDER

- - s

;
b
:

P

T =




206893625
BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and sy,

| rider(s) executed by Borrower and recorded with 1L

Winesses:
| — (Seal)
i -Borrower
| (Seal)
-Bormower
| {Seal) (Seal)
| BorTuwer Barrowet
; (Seal) (Seal) i
i Bormower _Borrower
| i
? ;
i (Seal) . (Seal) i
: Borrower. . -Bormower :
| i
! STATE OF ALABAMA, JEFFRRSON County &s: ;
:
| On this . 2B8th day of October . 1999 L. F. Wayne Keith 5
| ,nNouryPuhhcinandfmuidcmntyuﬂinnﬂsuw. 5
| hereby certify that ?
| ' ROKNIE SCOTT OGLESBY AND WIFE, MICHELE J. OGLESBY !

, whose name(s)  ale
are known 10 me, acknowledged before me that, being

signed o the foregoing conveyance, and who
execuled the same voluntarily and as ¢helr

informed of the contents of the CONVEYance., they
act on the day the same bears date.

Given under my hand and seal of office this 28th day of October :
My Commission Expires: /’_/7 /

Deceaber 8, 2001

Nomry Pubix
This instrumen: was preparcd by  RAMAR SORENSEN, CTX MORTGAGE COMPANY

mhu (0804).01 Page 80 8




SCHEDULE "A”

Lot 80, according to the Survey of Kingwood, Third Sector, as recorded

1n Map Book 7, Page 26, in the Office of the
County, Alabasa.

Judge of Probate Shelby
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ADJUSTABLE RATE RIDER
206893635 :;Tf:silnlﬂ-'?iﬂ
THIS ADJUSTABLE RATE RIDER is made this 28th day of oCTOBRER

1999 .whwmmmummmmwmum:
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
(*Borrower”} lo secure Borrower’s Note ("Note*} to

CTI MORTGAGE COMPANY

(the 'Mr']d&mdﬂﬂmwmmmwﬁwmﬂrmmy Instrument and located at:

2109 KING CHARLES COURT

ALABASTER, AL 33007
{Property Address]

THE NOTE CONTAINS PROVISIONS  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTMLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additon to the covenants and agreements made in the Secunty

[nstrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dute
. and on

' The interest rate may change on the first day of  JANUARY . 2001
that day of each succeeding year. "Change Date” means &ach date on which the interest rate could change.

(B) The Index

weekly average yield on United States Yreasury Securities adjusied to a constant maturity of one year, as
made available by the Federal Reserve Board. “Current Index™ means the most recent Index figure avaulable
10 days before the Change Date. [f the Index (as defined above) is no longet available, Lender will use as a
new Index any index prescribed by the Secreiary. As used in this Rider, "Secretary means the Secretary of

Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
index.

FHA Multistats ARM Rider - 16/95

qwu (W705)
Page 1ol 3 inithals: 250
VMP MORTGAGE FORMS - (800)521-729"

:




- me— T =T =T e "= ="

- —, — — = .

—

f— ———————— — - - ey

206893625

(C) Calculation of Interest Rate Changes
Before esch Change Daic, Lender will calcuiste 3 new interest rate by adding a margin of

T™WO AMD 350/1000 percentage poini(s)
( 2.250 i}mmccwlndcxandrmmdmum:mmmunmmslum-cigmhnfum
percontage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the new irterest rate umtil the next Change Dese.

(D) Limits on Interest Rate Changes
The existing interest rate will never mereasc or decrease by more than one percentage point {1.0%) on
any single Change Date. The interest rate will never be more than five percentage pomnts (5.0%) higher or

lower than the initizl interest rate, 33 stated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Daie, Lender will calculate the amount of monthly paymem of
principal and interest which would be necessary to repay the unpaid principal balance in full al the Maturity
Date at the new interest rate through substantially equal paymenis. In making such calculation, Lender will
use the unpaid principsl balance which would be owed on the Change Date if there had been no default 1n
ptymentnnﬂer:.mﬂdby the amount of any prepayments io principal. The result of thus calculanon
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes |

Lendes will give notice to Borrower of any change in the interest rate and monthly paymenl AMOU .
The notice must be given at least 25 days before the new monthly payment amount is due, and must s¢t forth
(i) the date of the notice, (i) the Change Date, (iii} the old interest rate, (iv) the new intcrest railc, (v} the new
monthly payment amount, (vi) the Current Index and the date it was published, (vi) the method of calculating
the change in monthly payment amount, and (viii) any other information which may be required by law from
tire 0 time.

(G) Effective Date of Changes

A pew interest rate calculated in accordance with paragraphs (C) and (D) of this Rader wilt become
effective on the Change Date. Borrower shall make & paymen! in the new monthly amoumnt beginning on the
ﬁntplmmmwhhhmnathmnday:iﬁerumnm;wm Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the montly
mymmmmm“mmpw(ﬁ}mmnmrfmmum date occurring
lepsmnnﬁdﬂylaﬂumm;imnmem@imdmt:. If the monthly payment amount calculsted in
accordance with paragraph (E) of this Ruder decreased. but Lender failed 1o give umely notice of the decrease
and Borrower made any monthly payment amounts exceeding (e payment amount which should have been
stated in & timety notice, then Borrower has the option to cither (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any cxcess payment, with interest thereon at the Note rate, be
applied as paymems of principal. Lender’s obligation to rehurn any excess paymenl with interest on demand 13

1
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contaiped in this

Adjustable Rate Rider.

(Seal)

-Berrower

(Scal)

Borrower -Bormower
{Scal) (Seal)
Borrower -Birmowet
{Sﬂl) {Seal)
Borrowes ' -BOITDwWeer
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