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Bank
MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 26, 1999, between GLEN M FREDERICK,JR and EVA 6 FREDERICK, man
& wife., whoss address s 1821 SEATTLE SLEW DR, HELENA, AL 35080-4128 (referred to below as ~Grantor ).
and Regions Bank, whose address is 2964 Pelharn Parkway, Peiham, AL 35124 (referred to below as “Lender ).

GAANT OF MORTGAGE. For valusbie considerstion. Grantor mortgages, grerms, bargains, sells and cofrveys 10 Lendar all of Granlor's nght
tive. snd Intsrest in and to the following described real property. together with sl existing or subsequently arectsd or athxed butldngn
improvermnents and fixtures: all sasements, rights of way, snd appurterances; sl water, water rights, watercoursas and ditch rights (ncluding
stock in utilitas with dhtch or trrigation righte); and all other rights. toyaitias, and profits ralating to the real property. inciuding without hrmitalicn
all minerals, oil. gas. geothermal snd similar matters, located in Sheaiby County, State ;{i Alsbama (the “Real Property™ )

Lot 15, according to the Survey of Dearing Downa, 11th Addition. as recorded in Map Book 15, Page 90,
in the Probate Office of Shelby County, Alabama. Shusted in Shelby County, Alabama.

The Real Property or ite sddress is commonly known as 1921 SEATTLE SLEW DR, HELENA, AL 35080-4128.

Grantor prasently assigns 1o Lender el ot Gramtor's right, title, snd intersat in and 10 all lmases of the Property and all Rents from the Properiy
in addition, Grantor grants to Lender & Unitorm Commercial Code sacurity intarest in the Farsonal Froparty and Renta.

OEFINITIONS. The following words shall have the foliowirg meanings when used in this Mortgage. Tarma nol otherwise delined in this
Mortgage shéll have the meanngs sttributed to such terms in tha Unitorm Commarcisl Cods. All ratarances to dollar amounts shall mean

amounts in lawfut money of the United States of America.
Credit Agreemant. The words "Credit A semeant” mesn tha ravolving lina of credit sgreament daied October 28 1993, butwosn Lendsr
and Grantor with 8 credit imit of 20,000.00. togeiher with all renewals of, sxtensions of. modihcations al rehnancings o
conaolidations of, and substitutions for the Credit Agreamant. ' -

Existing Indebiedness. The words "Existing indebtadness” masn the sndebtednass describad below in The Existing Ingabtedness sachion 9
this Mogtgage.
Grantor. The word “Grantor™ means GLEN M FREDERICK . JR and EVA B FREDERICK. The Geantor 18 the mortgagor unger this Morigage

Guarsmor. The word “Guarsntor® means and inciudes without limitation esach and 8ll of the guarantors, surehies, and accammerdalin
partes in connection with the indebtadness.

Improvements. The word "improvemants” mesns and mncludes withowt imitation all existing and tuture improvements. bDualdhings
atructuras. mabile nomes aHixed on the Rasl Property, tacilitias, sdditions. replacements end othes construchon an the Raal Proparfy

indebtedness. The word "indebtednens” means ail principsl snd intarest payable under the Credit Agresment and any amounts axpirded ot
advanced by Lander to discharge obligations ot Grantor or sxpenses incurred by Lander to entorce obhgations of Granior under this
Mortgage, together with interest on such amounts 8% provided in this Mortgage. Specifically, without imitation, this Mortgage sCUres &
r.umhﬂm.mmmwm- mmimﬂrmlnmuﬂrmcoﬂmhlmnlﬂ-mm of tht Credn
Agresmant. lmmmhm,rw,wmhmmmm,mmmmmmmm

Agreament, mrww,mw.mdlnvmnpmdodarmmndnprwiﬂodhﬂhpnw,;hﬂmt
axcesd the Credit Limit se provided in the Credit Agreement. It is the imtention of Grantor and Lender that this Morigage secures the
b-hnnlnmlmm#-cuﬂ!ﬁrmmhnnﬁmmﬁmﬁm:nnuptuﬂutruﬁLhﬂtnproﬁd.dlbn“-ﬂmrhﬂmﬁnt-

balance.
Lander. The word “Lender” means Regions Bank, its successors and aamgns. The Lender 13 the mortgages under this Morigage

Mortgage. The word "Mortgags™ moans this Mortgage betwean Grantar and Lender. and includes without liritancon all assigrmanis and
security interest provisions relating to the Personel Property and Rents.

Parsonal Property. The words “Parsonal Property” mean all aquipment, fixtures. and othas artictes of personat property now or haraalter
aowned by Grantor, snd now or nersafter attached or atfixed to the Real Property; together with all sccessions, paris. and additsons tao. all
replacemants of, and sli substitutions for, any o! such property; and togather with all proceeds {including withaut hmitation all insurance
procesds and retunds of premiuma} from any asle or other disposition of the Property.

Proparty. The word "Properny” means collactively the Real Proparty and the Personsi Proparty.
Real Property. The words "Real Property” mean the property. intarests and rights described above in the "Grant ol Mortgage™ sechon

Reletsd Documents. The words "Ralated Documents™ mean snd include without limitetion all promissory notes, credi agresmenis oan
agreamants, anviranmentsl agresments, gUArsNtiss. A8CLNItY agreemeants, Morgages. doeds of truat, and sl othar nsirumanis, agreements
and documants. whether now or hersatter existing, gxscuted in connection with the indebisdnass.

Aents. The word "Rants™ means ol present and future ranta, revenues, income. 1ssues. royalies, profits, snd other banehts denved from
the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN TME RENTE AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1} PAYMENT OF THE INDENTEDNESS AND (2) PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwisa provided in this Mortgage, Grantor shall pay to Lender all amounts pacured by thws
Mortgage as thay become due, and shall strictly perform ali of Grantor's obligations urdder this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession snd use of The Property shatl be gowarnac by
the following provisions:

Possesslon and Use. Until in defeult, Grantor may remamn in pOSSBS3t0N and control ot and operate and manage the Property snd collec!
tha Rents from tha Proparty.

Duty to Maintain. Grantor shadl maintain the Property n tanantable condition and promptly periorm all repars. raplacamants  and
manternsnce NECESARTY L0 presarvs (ts value.

Mazsrdous Substances. The terms “hazardous wadte, = “hazardous substance ~ “disposal,” “release.” &nd "threalened ralease " &8 used n
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this Mortgage, shall have the sames mesnings as aet torth in tha Comprehansive Environmental Rasponse, Compensation, and Ljabiity Act
of 1980, as amandad, 42 .5.C. Section 8601, et seq. {"CERCLA"), the Superfund Amendments and Reauthotizetion Act of 1988, Pub. L
No. 99-499 ("SARA"), the Hazerdous Materisis Traneportation Act. 49 U.S.C. Section 1801, et neq., the Resource Cgnesrvation and
Recovery Act, 42 U.5.C. Section 8901, et seq.. or other spplicable s1ata or Fedargl laws, rules. or reguistiona adopted purnunfﬁ to any at
the foregoing. The terms “hazardous wasta” and "harardous substance” ashall algo include, without imitation, pairoleum and pelrolourn
by-products or any fraction thereof snd ssbestos. Grantor represents and warrants to Lendar that: (81 Dwing the period of Grantor's
ownership of the Property, there has been no use, generation, manulacture. storage, treatment, disposal, release or threatened redesse !
sny harardous wasts or substance by &ny pRrson on, under. about or trom the Propearty; (b)Y Grantor has no hnowiedga ol or ressan (1
believe that thers has basn, except as previously disclossd toc and acknowiedged by Lander in wrtirng, O} any use, genelatior
manufacture, storags. treatmaeant, disposal, release. or threataned reieansg of any harardous waste or subsiance on, under, aboul or from the
Property by any priar owners or Gctupants of the Property or {ii} any actual or threatened imgation or claims of any kind by any person
relating 10 such matters; #nd (¢} Except as praviously disclosed 1o and acknowledgaed by Lender vy wnting, {0 nesther Granmior nor sy
tanant. contractor. agant or other authonzed user of the Property shail use, generate. manutacture. store, ireat. thsposae of or ralasse any
hazardous waste or substance on, under, about or from the Property and lil) any such activity ahall be canducied in Comphania wath il
spplicabls federsl. stste. and local Iaws, reguiations and ordinances, ncluding without imitation those laws, reguistuinsg,. and ordinan: i
describod above. Grantor authorizes Lender and its aganis 3 aniar upon the Proparty to make such mapections and tasts  al Grpmtad «
axponsa, os Lender may deem appropriate to detarmine compliance of the Propsrty with this secton of the Mortgage Any mspechans o
tasts made by Lander shall be for Lender’s purposes only and ghalt not be construed 10 create any redponsibdity or hatubty on the foer o
Lender to Grantor or to any cther pergon. The repragantationg and warrantiad contained haren arg basec on Grantor's due degance @
investigating tha Property for hezardous waste arnd hezardous substances. Grantor hargby (8} releagas and wawves any fubine oy
against Lendar for indemnity or contribution in the avent Grantor becomas liable for cleanup or othar costs under any such IAws it i
agress to indemnity and hold harmiags Lendar aganst any and all claims. losses, fiabihities. damagas, panalties. and expansas which Landes
may directly or indiractly sustsin or guffer resulting trom a breach of this section of the Mortgage or a6 A consequence ob any use
gensralion, manutacture, atorags, dispofgal., reisasn ar threatenad release ot a8 hazardous wasnte of subatance on the proparies T tiee
orovisions of this section of the Mortgage, including the obligation to adamnity, shail survive the paymant of the indabtedness ang Ihe
sansfaction and reconveyance of the jlan of this Mortgage and shall not be affectad by Lender s acguisition of any amterast i the Fraperty
whether by Toraclosure or otherwise,

Nuwisance, Wasta. Grantor shail not cause, conduct ar permit any nuisance nor commit. parmt, or guftar any stnpping ol or wagle on o o
tha Property or sny portion of the Property. Without imiting the generaiity of the foregoing, Grantor will not removn. or grant o any othar
party the right to ramove, any timber, rnerala iincluding o and ges|. soit, graved or raock products without the grior whlten consent of

Lander.

Removal of Improvemnams. Grantor shall not demolish or remove sny Improvements trom Tha Reai Properly without The pocr wntlen
consant of Lander. As & condition 1o the removal of any tmpravements, Lender may require Grantor to make Brrangemants sausiaciony 1o
Landear to replace such Improvements with Improvaments of at least egqual value.

Lender's Right to Enter. Lender and ita agents and representalives may anter upon the Real Froperty at all reasonabie timeas to attand i
| ender' s intarests and to inspect the Property for purpoaes ot Grantor's complisnce with the terms and condibons of this Morigage

Comphlance with Governmaetel Requirements. Grantor shalt promptly comply wath all laws, ordinances. and ragutstons. naw Gr hereatter
in ettect. ot all governmental autharities applicable (o the use or occupancy ot the Property. Granior may contest wn good fsth any such
law . ordinance. or reguiation and withhald compliance during any proceading, including appropriate appeals. 50 long as Granfor has nolihed
Lender in writing prior to doing 60 and 8o long a8, In Lender's soie opinion, Lender'a interests n the Property are not jeopardized  Lande:
may require Grantor to past adequate BeCUrty Or A surely Dond, reasonably satisfaciary 10 Lender. to protect Lender's snterast

Duty to Frotact. Grantor agrees neithar to abandon nor lqave unattended the Proparty. Grantor shall do 81l othar Acts. m adidilion 1o thase
acts set lorth sbove in this section, which fram the character-and use of tha Property are reasonably NACOSsary 10 protact and preserye the

Propearty.

DUE ON SALE - CONSENT BY LENDER. lLender may, 8t ts oplion, deciare ynmediatety due and payable all sums secured by thus Morigaga upon
the saig or lranafar, without tha Lender’s prior written consent, of all or any part of the Real Proparty, or sny aiterast in the Real Proparty A
"eala ar transtar” means the conveysnce of Rast Property or any fght, title or interest tharein; whethar legal, benelicial or equitable. whathe
valuntary ar involuntary; whether by outright sals, deed. instaliment cale coniract, tand contfact, contract for deed. leasahold intereat with 4
torm grosiar,than three (3) years, lmase-option contract, or by sale, sssignmant. or trangter of any benaficial interest 10 or 10 any laru? Trost
noiding title to the Raesl Property, of by any other mathad al convayance of Raal Property intarest. 1! any Grantor s a corporahan partoesfshg o
Lmitad lisbility company, tranafer also includes any change in ownership ot more than twenty-hve percent {125% ) of the voling slock, parinaishm
ntareats or limitad lisbility compeny intereats, as the case may be, o! Grantor. Howaver, this option shall not be exercisad by Lender o wurh
exerciag is prohibited by tederal law or by Alsbama law.

TAXES AND LIENS, The following provisions retating to the taxes and iens on the Property are a part of thia Morrgage

Payment. Grenior shali pay when due (and in all events prior to delinquency! all 1axes. payroli taxes, spacial Taxes. assessmanly, wates
chargas and sswaear aervice charges levied against or on account ot the Property. and shall pay when dus all Claims far work done an ar tor
sarvicas randerad or matarisl turnished 1o the Property, Grantor shall maintain the Property free of all iens having prionty awisr or equal 1o
tha interast of Lender under this Mortgage, except tor the lien of taxes and assessments not due. axcapt tor the Exmating Indabitednesy
afarrad to balow, and except as otherwise provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment o! any tax, assessmant. of clam n connection with a good tath dispute aover e
obligation to pay, so long »s Lender's interest in the Property is not j@opardized It a hen anses or 5 liled 3s & fosult of nonpayment
Grantoe shall within filteen {15) days atter tha tisn arises or. i a lien is filad. within hifteen I15) days ntter Grantor has notice ol tha tling
sacurs the diacharge of the hen, or if requested by Lendar, deposit with Lender cash of a sufbicient corporate suraty bond or Other secunty
satiainctory to Lender in an amount sulficient to discharge the lien plus any costs and mriornays’ faes ar othar charges that coukl accrue as
s rosult of & loreclosurs or asle undar tha fien. In any contest, Grantor shall dafend itsal! and Lender and shall saansty sny advarse prlinant
belore enforcemant agsinat the Property. Grantor ahall namsa Lender ss an additicnat obiigee under any surety bond furmishead ir thre

voniest procasdinga.

Evidenoe of Payment. Grantor shall upon demang furnish 10 Lender satisfactory evidence of payment of the taxes or assessmante and shall
authorize the appropriate governmantal official to deliver to Lender at any tme 8 written statemeant of (the taxes and BasessMants ageanst

the Proparty.

Notice ot Construction. Grantor shall notity Lender at least Hitean {15) devys befare any work is COMMENCced. any Sorvices Ara furmished o
any matsrisls are suppiled 1o the Proparty. it any machanic's lign, materniatmen’s hen. of other hen could be asserted on account ot the
work, services, or materisls. Grantar wil upon request of Lender lurnian to Lender sdvence assurances satisfactory to Landar that Grantor

can and will pay the cost of 3uch Improvemants.
PROPERTY DAMAGE INBURANCE. Tha foliowing provisions relating to insuring the Property are a part ot this Mortgage

Maintenance of insurance. Grantor shali procure and mantan policies of fire insurance with standard extended coverage endorsemantys on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufhcient 10 avou! spphcation
ol any coinsurance clause. snd with a standard mortgages clause in favor ol Lender. Polices shall be wotlen By such ingurancy COmpanias
and in such lorm ss may be reasonably acceptstis to Lendar. Grantor shall dehiver 10 Lender certihcales of coverage trom each ingurar
containing a stipulation that covarage will not be cancelled of diminished without 8 minimum of ten {10) days’ pror wittnn nothice to Lendar
and nat containing any disclaimer of the insurer'r liability for failure to give such notice. Each wnsurance policy aiso shall inClude an
andorsemant providing that coverags in favor of Lender wil not be mpaired in any way by sny act, omission or detault at Grantor or any
other person. The Real Property is locatad in an sres designatec by tha Director ot the Facaral Emargancy Manesgement Agency Ad a
special ftood hazard area.”’ Grantor agrees 10 oblain and maintain Faderal Ftood Insurance far the full unpmid phncipal balance of the taan
and any prior Hens on the property socuring the loan, up to the maximum policy limis sel under tha Nationsel Fiood Insursnce Frogram or as
ntharwisa required by Lander, and 10 maintain such nsurance tor the term of the loan,

Application of Proceeds. Grantor shalt promptly notity Lender 0! any loss or damage to the Property. Lender may make prool of tos<
Grantor ails 1o do so within fiftesn (15} days of the casuaity. Whathar or not Lender's securnty 1 impared, Lendar may, al s LA TRy
apply thae proceads 1o the reduction of the indebtedneass. payment ot any hen atfecting the FProperty, or the restoration and repas cf the
Praperty.  Lendar elects to apply the proceeds to restoration and repair, Grantor shail repair t replace the damaged or dastinyer
Improvements n & manner satisfactory to Lender. Lander shall, upon satiatactory proof of such axpanditure. pay of reimburse Granior from
the proceads for the reasonable cost of repair or restoration if Grantor ia nat in detauft under this Morigage. Any proceeds which hayve not
nean disburaed within 180 days after thair receipt and which Lender has not committed to the reparr or rastoration of the Froparty shal! be
used first to pay any smount owing o Lender under thig Morigage. then 1o pay accruad interesl, and the remaimnder, f any shall be sppliea
to the principat balance of the Indebtedneas. If L ender holds any proceads after payment i full of the Indabledness. such proceeds shall be
paid to Grantor,

—————— T S e
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Uraxpired nuurance st Sels. Any unaxpired iNsUrance shatl inurs 1o the banafit of. and pass to. the purchaser ot tha Property red by
this Mortgage at any trustsa’s sale or other sale haid under the provisions of this Mortgage, or st any foraciosurs saks of such F'rtlplrw.

Compliance with Existing indebtednses. During the periad in which any Existing Indebtedness describec below is in sttect, esmphanda wih
tha insurance provisions contsined in the instrument svidencing such Existing Indebtednass shall congtitute compliance with the insuisnce
provisions under this Mortgage. to tha axtent compliance with the terms of thes Mortgage would conatitute a duplication of Ineursnce
requirement. if any procesds trom the imsurance becoma payabia on loss. the provisions tn this Morigage for division of procesds shat!
appiy only to that portion of tha proceedes not payable o the holder of the Existing Indebiadness

EXPENDITURES BY LENDER. If Grentor faiis to comply with any provision of this Mortgage, snciuding sny obhgatign 1o mantmn Exiatinyg
ingebtadnass in good atanding ae required betow, or it any sction or proceeding 13 commencad that woukd matanally nttect Lander s iIntaresls 0
the Property. Lander on Gramor's behalf may, but shall not be required to. take any sction that Lender desms appropriate  Any amount that
Lendar sxpands in 80 doing will bear interest #t the rate provided for in the Credit Agreement from the date ncurred or paid by Lander 1o the
date of repayment by Grantor, Al such axpensss, at Lendar's option. will (8 ba payable on damand. (b} be added to the halance it the riad !
line and ba spportionad among and be payable with any instslimant paymaents 10 bacome due during either (1) the term of any apphcabe
insurance policy or {ii] the remaining term of the Cradit Agreement, or (c) be trosted aa s halloon payment which will ba dus and pavable &0 the
Credit Apresmant’'s matuelty. This Morigage also will aacure payment ot thase amounts. The nghts prowvidad for in this patagraph shml De o
addition to any other rights or any remadies tc which Landsr may be antitlad an account of tha deteull  Any such action by Lender shabl natl be
construed as curing tha detsult sc as to ber Lender trarm any remedy that it otherwise would have had

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating 1o ownership ol the Property are a part ol this Morigage

Tite. Grantor wareants that: (a) Grantor holds good snd marketable tie Of recorg to the Property in fee simple, free and clear of ail ieny
and encumbeances othar than those sat forth in the Raal Property descriptien or in the Exisfing indebtedness section below or 0 any title
ingurance policy, titke report, or final title opinion isgued n tavor of. and accapted by. Landar in connection with thwa Mortgage and  ite
Grantor has the full right. power, and suthority 1o execute and dahiver this Mortgage to Lander.

Defense of Titie. Subject 10 the axcaption in the paragraph above, Grantor watrants and will foraver dafend tha hitia 10 1he Property sgmrs!
the lawhul claims of oll parsone. In the evant any action or proceading is commencad that quastions Grantor's title or the intereat ot Landes
under this Mortgage. Grantor shaill defend the attion at Grantor's. expense. Granto: may be the nominal party in such procesdrng,. hut
Lander shall be sntitled to participate in the procasding and to be represented in the proceading by counsal of Lender's own cheurn, atud
Geantor wHl deliver, of csuse 10 be deliversd, 1o Lender such instruments as Lendsr may requesl trom Ume 10 (1Me 1o pBIMET sych

participation.
Campllancs With Laws. Grantor warrents that the Property snd Grantor's use of the Property complies with 8l axisting apphcable taws.
ordingncea, snd reguiations of governmental authoritins. oo

EXISTING INCEBTEDNESS. The tollowing provisiona concerning axisting indebledness {the "Exiating Indebtedness ) are B par1 of this Marigage

Exigting Lien. The lien of this Morigage securing tha Indebtedness may be secondary and intenor to the lwnr sacuning payment of an
axisting obligation. The existing obligation has & current principal belance of approximately $1.24 8356, 18. The oblgatron has the tollowing
payment tarms: 180 months at $1435.00 per month. Graator axpressly Covenants and agrees 1o pay. or sae to the payment ol the
Existing Indebtadness and 10 prevent any default on such indebtedness, any detault under the instruments ewidencing such indebtadnasa
any default undar any security documents tor such indabiadnans.

Mo Modificstion. Grantor shall not enter InMo any agresment with the holder of sny morigage. deed ot trust, of other secully sgiaement
which has priority over this Mortgsge by which that agreement is modifisd, amended, axtanded. of renewed without the pHal writen
conaant of Lender. Grantor shall neither requeat nor sccept any futuce advances under any such sacufrity agreamant without the Onor
written gonaant of Lender, '

CONDEMMATION. The following provielons relating 1o candamnation of the Property ara 5 part of this Morigage.

Applicstion of Net Proceeds. [f all or any pan of the Properly is condemned by eminant domain procesdings or by any procesding
purchase in jieu of condemnation, Lendar may at its skection tequira that all or any partion of the net proceeds ot {he award De apphed 1
the Indabtednass or tha repair or restoration of tha Property. The net prgceeds of the award shall mean tha sward aftar payment of al
repsonable costs, axpansan, and stiomaeys’ fees inturred by Landar 0 connaction with the condamnation

Proceedings. ! any procesding in condemnation is fiked, Grantor whall prompily notity Lender in writing, and Grantor ghali promplly take
such stapa as may be necasasry to datend the action and obtain the award. Grantor may be the nomunal pary m such proceading bl
Landsr shall be antitied to participate in the procesding and Lo he reprasanted m the procesding by caunsel ot it awn choice, and Grantot
wiil deliver or causs to be deitvared 1o Lander such Ingtruments as may be requested by it trom UIme to hma (o parmtl such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY SOVERNMENTAL AUTHORITIES, The following provisions relating o governmanigl 1axes
taas and charges are & part of this Mortgage:

Cusrert Taxss, Feas and Charges. Upcn raquest by Lendar, Grantor shall exacute such documents in addition to this Mortgsge and 1ake
whataver other action is requested by Lencer to perfact and continue Lander's lien on the Real Proparty. Grantor shall reimbursa Lendsr lor
sit taxas, as dascribed beiow. togethar with all axpenass incurred in recording. perfecting or continuing thrs Mortgage. including i byt
hmitation ail taxes, feas, documantary stamps, and other charges for recording or regiataring this Mortgage.

Taxes. The foliowing shail constituts taxss 10 which this ssction applias: {a} 8 speciic tax upon this type of Morigage of Ubon ail or any
part of the Indebtedness secured by thia Mortgage: (b} & specific tax ont Grantor which Grantor 13 suthonzed or regueed (o dedurt trom
paymants on the Indebtednass secured by this type of Morigage: (c} & tax on this type ot Morigage chargeable against the Lander or the
hotder of the Creadit Agresmeant; and {d} o specific tax on all or any portion of the Indebtedness or on payments of principal ard interyst

made by Grantor.

Subsequent Taxes. If any tax (o0 which this section applies is snacted subsaquent to the date of thus Moctgage, this event shall have the
name stfect s an Evant of Default {as defined below), and Lender may axarcise sny or all ot its available remedies for an Ewvant ol Datault
as provided beiow uniess Grantor either (8} pays the tax bafore it becomes delinquent, or (b} contests the tax aa provided above in the
Taxen and Lisns section and ceposite with Lender cash or & sutficiant corparate surety bond or other sacurity satisfactory 10 Lendar

SECURITY AGREEMENT; FINANCING STATEMENTE. The following provisions ralaling 10 thia Morigage as & secunty agrsemant are a parl of
this Mortgage.

Security Agreememt. This instrument shall constitute & sacufity agreament to the axtent any al the Properly congtitutes hxtured or othar
peraonal property, and Lender shall have sl of tha rights of & sacured party under the Unitorm Cormmarcial Code as ameandad Trom Dme B
thime .

Security Interest. Upon request by Lender, Grantor shall axecute tinancing statements and take whstaver othar scthion 18 recuadled by
Landar 10 parfect and continue Lender's security intarast in the Rents and Personal Property. In addition to recording ths Mortgage o the
resl property recards, Lender may. 8t any time and without further suthorization from Grentor, like sxecuted counterparts, copuas of
reproductions of this Morigege as & financing statement. Grantos shall reimbursa Lender tor all axpensas incurred! 0 partaching or
conunuing thin security interest. Upon default, Grartor shall aasemble the Parsonsl Proparty in 8 MBRANGT and At 8 place reasonably
convenisnt 1o Grantor and Lander and make i1 available tc Lander within three {3} daya after raceipt of written damand trom Lundes

Addressss. Tha mailing addrassss of Grantor (debtor) and Lendes (sacured perty). from which information concarning the secunly niarest
granted by this Mortgage may be obtained (asch s required by the Unitorm Commercial Codel. are as stated on the fwat page ot rhus

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisiona relating to Turther assurances ang attorney in-fact are & part of thas
Martgage. *

turther Assurances. At any tima, and from time to (ime, upon request ol Lender, Grantor will make, executa and dehver of will Cause 1.
ba mads. axacuted or delivered, 10 Lander or 10 Lander's designas, snd when requested by Lender, cause 1o be hied, recorded, retiled. «f
raracorded. a3 the case may be, st such times and in such offices and pleces as Lender may deem appropnate, any and il 3uch ManPgages
desds of trust, sscurity deeds. security sgreernents. financing statemants, continuation atstemenis. inatruments of turther assurancs
certificaten. and othar docurnents as may. in ths sole opinion of Lender, be necessary or desirable 1n order 1o eftectusie, complete. parincl
continue, or pressrve (s} the obligations of Grantor under the Cradit Agresmant. this Mortgage, and the Related Documents. and (B the
iiens and sacurity interests crasted by this Mortgage on tha Property, whather now owned or hersafter acquired by Grantor  Unless
prohibited by law or sgresd to the contrary Dy Landar In writing. Grantor shall reimburse Lender for all costs and pxpanses ingurred n
connaction with the msatters referred to in this paragraph.

Attorney-in-Fagt. It Grantor fsils to do any of the things referred to m the preceding paragraph. Lander may do zo for and i the name of
Grantor and 8t Grantor's axpense. For such purposes. Grantor heraby imevocably sppoints Lendsr as Grantar’s attorray.an-fact tnr the
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purpose of making. executing, delivering, fiing, recording, and doing sll other things sz may be necessary of desirable. in Lehder’'s sobe
opinion, to sccomptish the matters relerrad to in the preceding paragraph.

FULL PERFORMANCE. f Granmtor pays all the indebtednesas, including without limwtation ali advences sacured by this Morlgage, swhen dus.
terminates the credit line sccount by notifying Lender aa provided in the Cradit Agreement, and otherwise parforms »ll the obhkgations /mposed
upon Grantor under this Mortgags, Lender shall axecuts and deliver to Grantor a suitable sstistaction of this Morigage ard suitable statermenis
of termination of any finsncing statement on file evidencing Lender's aecurily interast in the Rantz and the Parsonal Property  Grentor will pay
if parmitted by spplicable isw. any ressonable terminetion fee as datermined by Lander trom tima to ime.

DEFAULT. Each o! the following, at the option of Lander, shall constitute an event ot detfautt {"Event of Default”™) undar this Mortgags i3l
Grantor cormnmite fraud or makss & material misrepresectation st any tima in connection with the cradit line account. This can amchsie  tor
example, a fales statement about Grantor's Income, sssets, sbdities. of Briy othar sapects of Grantor's hinancial conditron (bl Grantor does ool
maet tha repayment terma of the credit line account. ic) Geantor's action of inaction adversely affects the collateral for the crodit hoe accourt
of Lender’'s rights in the collateral, This can include, for axample, fsilure 1o Maintan regquired insurance. wasle or desiruchive use nf the
dwelling, fadure 10 pay taxes, death of sil persons lisbie on the account, trangter of title or asle Of the dweliing. creation of & en on the dwellr
without Lender’s parmission, foreciosurs by tha holder of another . or tha gae of funda or the dwelling for pranbed purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event of Dafaull and at any time thereatter Lander At s aphor may,
sxerciss sny one or more of the following righta and remadias_ in addition o any ather rights o¢ remedies provided by law

Accelerste indeltadness. Lender shall have the right at its option without notice to Grantor to declara the antire Indabtedress ymmediate'y
dua and payable, including any prepayment pensity which Grantor would be requirad to pay.

UCe Remedias. With respect to sll or any part of the Personal Property, Lender shall have all the rnghts and ramedes 0! a asrured parly
under the Uniform Commarcisl Code.

Collect Remts. Lender shail have the right, withaut notice to Grantor, to take possession af the Proparty and collect the Rents, incluchry
amounts pas! due and unpaid,. and appty the net proceeds, over and sbove Lender's costs, sgainat the Indebtadrass [0 lurtharance ol this
right, Lender may require sny tanant or other user of the Proparty to make payments of rent or use fees diractly to Lander. It the Rants arn
collectad by Lender, than Granter irrevocably designates Lander as Grantor's attomey-in-fact t¢ endorse imtltumants racaived 1n payment
hereo! in the name of Grantor and to negotiate the same and coliact the procseds. Payments by lenants or other users to Lander :n
rasponae to Lender's demand shail setisty the obligstions for which the payments ara made. whathar of not any propar grounds 101 The
demand axisted. Lendar may axerclas its rights under this subparagraph either in person. by agent. or through 8 recaiver.

Appoirt Racelver. Lander shail have the right to have a raceiver appoinied to take possassion of il or any part at the Praperty, with rhe
powar to protect and presera the Proparty. to opersts the Property praceding toraciosure or saks, and to collact the Rents from the
Property and apply the proceads, over and sbove the cost of the receivership, againat the Indebtednass. Tha recsiver may sarve it
bond If parmitted by law. Lander's right to the sppointment of a racerver shall exist whathar or not the apparent veive ol the Property
excesds the indabtednaas by & subatantial smount. £mployment by Lander shall not disqualify a person from serving as a raceives

Judiciel Foraciosurs. Lender may obtain » judiclal decres foracioaing Grantar's intersat in all or any part of the Property.

Nonjudicial Gale. Lender shall he authorized to taks possession ol the Property and, with or without taking such possession, attar giving
notice of the time, plece and terma of sale, together with 8 description of the Property to be sold, by publication once & weak for thren 31
succassive weekl In some newspaper published in the county orf counties in which the Real Property to be sold s located, to sall the
Property [or such part or parts thereo! as Lander may from time 1o time elect to selll in front of the frant or main door of the couwrthouse
the county In which the Property 10 be soit, of 2 substantisl and matenat part thareot, 1s located, at public outcry. to the rughest bidciar 1
! cash. [tithare is Real Property to be sokd under this Mortgsge in mare than one County, publication shall be made n all counties whare the
j Real Proparty 1 be sold Is located. H no newspapey is published in any county in which any Faal Property 10 be sold s lecated. the notir s
i shai! ba published in a newspaper published in an adjoining county for thres (3) successive weeks. The sale shail ba held betwean the
mours of 11:00 a.m. and 4:00 p.m. on the day designated tor tha axercise of the powaer of sale under this Mortgage. Lender may Dl af
any sale had under tha terms of this Mortgage atd may purchase the Property if the highest bidder thatefora. Grantor heraby warves any
and all rights 1o have the Proparty marshalied. {n axercising its rights and remedies, Lendar shall be free to sell all or any part ol the
Proparty togethar or separately, in one ssle or by seperats sales,

|
|
! Daficierity Judgment. f permitted by applicabia law, Lander may obtain a judgmaent for any dehciency remaining i the Indebledress due
i to Landar after application of all smounts received from the exercise cf the righta provided in this saction

|

Tenancy at Bufferance. i Grantor remains N possession o1 the Property atter the Property is 30id as provided above Or Lender otherwise
becames entitied 1o possession of the Property upon defauit ot Grantor, Grantor ahall become a tenant st sufterance of Lander or 17w
purchaser of the Proparty and shall, at Lender's option, sithar (a} pay a reasonable rentsl tor the use ot tha Proparty, or (bl vacate the

Praperty immediately upon the demand of Lender.

Other Asmedies. Lendar ahall have all othar rights and remedias provided 1n this Mortgage or the Cradit Agreement or avaidable at law o n
equity.

Sele of tha Property. To the axtent parmitted by spplicable law, Grantor hereby waives any and all nght to have the pioparty marshaled
\ in sxercising s rights snd remediss, Lender shall be tree 1o sell sl or any pan of the Proparty together or separataty. 1in one sake or hy
; saparate aales. Lander shal be antitied to bid at any public sale on ali or sny portion of tha Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time snd placa of any public saks of the Parsonal Proparty of of tha Firru
after which any private sale or other intended diaposition of the Personal Property is (0 ba made. Reasonable notice shall mean notice

given at lsast tan {10} days befors the time of the sale or disposition.

i Waiver; Election of Remedies. A waiver Dy any party of a8 breach of & provision of this Morigage shail not constitule a wawer ot or
! prajudice the party's rights otharwise to demand atrict comphiance with that provisson or any other provision. Elechon by Landar 18 Durayue
any remady shall not exclude pursult of ary other remedy, and an election to make expanditures or take action 1o perform an obhgatian of
Grantor under this Mortgege atter feilure of Grantor to perform shal! not aHect Lendar's right to decisre a defavht and exercisa (15 ramedm:

under this Mortgagas.

Attorneys’ Feas: Expenasa. It Lendar institutes any sult of action to santorce any af the terms of this Mortgsge. Lender shall be entitked 1G
racover such sum as the court meay adjudge reasonable &a attorneys’ tman at irial and on any appest. Whathar or N0t any Courl BCTHIn %
involved. sl reasonable expenses incurred by Landar that in Lender’'s opinion Bre neCossary at any tme for the protection of e mntarest af
tha anforcement of its rights shell become a part of the Indebtadnass paysble on demand snd shall bear interes! trom the date o
expanditure until repaid st the rate provided for in the Cradit Agreement. Expanses coverad by thia paragiaph inClude, without iirmetation
nowevar subject to any lmits under spplicable law, Lender's attorneys’ fees and Lender’s legal expanses whather or Not there 18 8 lawiuil
including attomaya’ fess for bankruptcy proceedings linchuding efforts to modily or vacats any automalic stay or imunchon!, appesia and
any anticipsted post-judgmant collection services, the cost of searching records, obtsining title reports (including toreclosure raportsi
surveyQrs’ reports. and sppraisst fens, and tiths insurance, to the extant permitted by applicable law. Grantor alsc wit pay Any court coats
in addition to all other sums provided by law. Grantor agresa 1o pay attorneys tsam to Leander in connectin with cloming, amending o!
maditying the losn. In sddition, if this Mortgage in subpect to Section 5 19-10, Code ot Alabama 1975, as amenrded, any altorneys’ faas
provided for in this Mortgege shall not excesd 15% of the unpaid debt after default and raterral 1o an attornay who m ol &8 salaned
ampioyes of the Lender.

NOTICES TO GRANTOR AND OTMER PARTIES. Any nolice under this Morigage, including without hmitat:on any nobce of defsult sl any
notice ot ssle to Grantor. shall ba In writing. may be asnt by teleiacsimile (unkasa otharwise required by law), and shall be ettactive whar
actually dellvered, or whan deposited with s nationally recognized overnight couriar, or, It mailed, shalt be deemed effective when depasidnd v
the United Statss mail first class, certied or registered mail. postage prépaid, diected to tha addressas shown naar the beginning af 1his
Mortgage. Any party may change its sddress for notices undaer thes Morigags by giving formal written nohice to the ather partiss, specityiny
that the purpose of the notice is to changs the party’'a sddrass. Al coplas aof notices ol foreciosure rom the holder ot any tan which has
prianty oves this Mortgage shell be sent to Lender's address, #3 shown near the beginning of this Martgage For natice purposes. Grartor
! agreas 1o keap Lander informed at 8ll times of Grantor's current addreas,

MISCELLANEOUS PROVIBIONS. The following miscellanscus provisions are a part of this Mortgage:

Amendments. This Mortgagse, togethar with any Falated Documents, congtitutes the antire undersianding and agreament of tha parties as
-. to tha mattars set forth In this Mortgage. No altaration ot or smsndment to this Mortgage shall be eHfactive uniass given in writing and
! signad by the party or partiea sought to bs charged or baund by the altaration or amandment.

| hppllcﬁtt.lw.Tﬂlmhﬂhlnﬂwﬂtdwundv-ndnccopt.dhvundﬂhﬂusmﬂlm. Subject 10 the provisions
: mm.ﬂﬁwwhmurﬂnmhmum-whhﬂwhwlufﬂuhﬂnﬂlm.
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Arbitration. You agres with us that all disputes, claims and controversies batween us. whethar individual, joint, or claas n . ATiSIW)
from thie Morigage or otherwise, including without limitation contract anc! tort disputes, shali be arbitrated pursuent 1o the of the

American Arbitration Association, upon reguast of sither party. No act 10 take or disposs of any Property shalt constitute § wmver Of this
arbitratlon agreemant or be prohiblted by this arbitrstion agreemant. This includes, without limitation, oblaring vir' rabat O A
tarnporsry restraining ordar: invoking a power of asls under any deed of trust or mortgage: obtaining & writ of attachment or mposition of 3
receiver; Of exsrcising snry rights relsting to personsl property, including (aking or disposing of such property with or withoul pudicel
process pursuant to Article 9 of the Uniform Commercisl Code. Any disputes. claims. or controversies concammung the lswthuiness s
ressonabisness Of any acl, or exercise of any right, concerning any Proparty, including any claim 1o reacind, reform, or otheranse modity
ey egieamam relating to the Proparty, shait sisc be arbitrated, orovided however that no arbitrator shall have the right or the pawer t-
anjoin or reatrsin any act of any party. Judgment upon any award rendered by any arbitrator may be sntered n aAny court hawving
jurisdiction. Nothing in this Mortgage shali precluda any party from seeking squitable redie! from a court of competent junadichion  The
statute of Bmitationa, estoppe!, wakver, laches, and similar doctrines which would ctherwisé be apphicable \n an action brought by a party
shall be spplicable In any srbitration procseding. snd the commaencemant of an arbitration proceadinyg shall be deemed the commenceament
of sn sction for thess purposes. Thae Federsl Arbitration Act shall apply to the construction. atarpratation, and eantorcemant of ths
arbitretion provislon.

Caption Hesdings. Caption hesdings in this Morigage sra tor canvernance purposes only and are nat 1o ba uxed tn nigrprat of dehne the
provisiona of this Mortgages.

. There shall be no merger of the interest or satate crasted by thia Mortgage with any other ntersst or getate :n the Proparty at ary
time held by or for the benefit of Lender in any capacity, without the written consamnt of Lender.

Multipls Parties. AR obiigationa of Grantor undor thia Mortgage ahsll be joint and saveral, and ali retarances to Grantor shali mean asch ard
svary Gramtor. This mesns that each of the pereons signing below is responsible tor all obligationa 1n this Morigage.

Severabilfity. [f a court of competant |[urisdiction finds any provision of this Mortgage 10 be invalid or unenforceabla as to any parsocn of
circumstance, such Hnding ahall not randar that provision invalid or unenforcesbla as to any other perascns or crrcumatances. |f imagibie
any such offending provision shall be dearned tc be moditied to ba within the limits of anforceabihty or vohdity; hawever, if the ottandirg
provision cannot be o modiied, it ahell be stricken srd all othar provisions of this Mortgage in all other rezpects shail remmn vaid and

anforcaabla.

Successors and Assigns. Subjsct to the limitations stated in this Morigage on transter of Grantor's interest, this Mprigage shal be bindirg
upon snd inure to the banatit of the partine. their successors snd aseigna. |f ownership of the Property bacomas vested n 8 parson Othmr
than Grantor, Lender, without notice to Grantor. may deai with Grantor’s sucGessors with ratlarencs 10 thus Mortgsgs and the Indebimdne s
by way of forbeorance or axtension withaut relassing Grantor from the obligationa of this Mortgage or hatwhty under the Indiabingness

Twne Is of the Essenca. Time is of the essence in the partormancs of thie Morigage.

Walver of Homeastead Exemprtion. Grentor hersby reloasea and waives all nghta and benafits of the hamaatesd sxemption w4 of 1he STN'e
of Alabama as to all Indebledness sacursd by this Morngage.

Walvers and Consatits. Landar shall not be desmed to have waived any nghts under this Mortgage (of under tha Related Documentst
uniess such waiver is in writing and signed by Lender. No delay or omission on tha part ol Lendar in axercising any right shall ocpargxie as a
waiver of such right or sny other right, A waivel by any pafty of a provision of this Mortgags shall not constitute a waiver ot or prajudi.«
the party’s right otherwise to demand strict compliance with that provision or any other provision No prior waiver by Lander nor any
courss of dealing between Lender and Grantor, shall constitute & waiver of any ot Lender's rights or any of Grantor's obligations as to 4ny
futurs transactions. Whenever consent by Lender s required in this Mortgage, the granting ot such consant by Lender in any mnstance shall
not constiiute continuing consent o suDSaqUENt INstances whare such conasnt is required.
4

MAME AFFIDAVIT. Glan M. Fraderick, Jr. and Glen McKinley Fraderick, Jr is ona in The sama.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS. - |

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT I8 INTENOED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION - IT i§ IMPORTANT THAT YOU THOROUGHLY READ YHE CONTRACT BEFORE YOU SIGN 1T,

Namw: Karen Murphy
Agdrass: 2984 Pelheam Parkway
City. Stava, 2IF: Polham. Al 36124

STATE OF ._,.._M R

ey T Y9444
WLEDGMEN®

14/70471999-44834
09:44 AM CERTIFIED

SHELBY COURTY JUDGE OF PROBATE

INDIVIDUAL ACKNO

g% Cls 4§, 5C
COUNTY OF o}

{, the undersigned authority, a8 Notary Public in and tor masd county in said atate, hereby certity that QLEN M FREDERICK .JR. and EVA B
FREDERICK, whose names are algned to the faregoing inainyrnent, and who are known to me. acknowledged balore ma on thes day that he ng

informed of the contents of said Mortgage, they sxecutsd the seme voluntarily mﬁe day the anmae bears date

Given under my hand snd official seal this 92"-:"# | deyot OCHpfe. . S 15.‘_?. 7
MNotary
’ My Commission Expiras 12-15-2001

My commission expires

- s i— e . m AT —————

NOTE TO PROBATE JUDGE

ThhWmNWHMWMHMMHMHMH;m.mwmﬂ-znm.
Cnd-uihhhmuﬂil.umﬂd.ﬂumwmmhmtnmﬂhmmnntl:ﬂuli.ﬁhrnnhnnolu:fmctlnn
tharsof) of the cradit mit of § Mww.mnhmmhm“mnmmm
Mortgege &t any ane time.
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Regions Bank




