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loyee of Compass Bank )

20th Street, Birmingham, AL 35233 "

.
HIS INSTRUMENT PREPARED BY {(Name} LYNN MURRAY, An
(Address)__ 3 South
STATE OF ALABAMA )

CQUNTY OF JEFFERSBON )

EQUITY LINE OF.C .

TGAGE

(Ro#ileMi perty

}NDTICE: This is & Future Advance Mortgage which secures an open-end cradit plan which contains provigions allowing lor changes in thy Annua

Percentsge Rate appticable to tha balance owed under the Account.

increases in the Annual Pmm y Ieauit 10 higher mmirmun:
imonthiy paymants and increased finence cherges. Decrsases in the Annuai Purcuntﬁlmw‘,ﬁ w um monthly paymanis ar:d

imwar finance cCharges.

WORDS OFTEN USED IN THIS DOCUMENY

iooi@ Am CERTIFIED /L 0
GoELBY COUNTY [ulGE OF ORUBTE

E

Godvitl e called ﬂ"ilu;"M{:-rtgage. i

(A} *Mortgage.” This document, which iz dated _Qctobex 20,

{81 "Borfrower.” “HRTIE G0 AT HEITSRAMI S

iC) “Lander.” Compags Bark

1999
= MR

will be catled "Lendar.” Lander 15 a corparatlion of associatin whn oy 1o

v (B0

and which axists under the laws of tha Stete of Alabama or the United States.

Lender’'s sddress 18
(D) "Ageeemant.” The "Compass Equity Line of. Credit Agreemant snd
1999 . aa it may bs smended, will be cafled the “Agresment.”.

Disciosure Statemant” signaed by Borrower and dated  _Qct, 20,
Tha Agreement establishes an opan-end cradit plan {hirenatias O albead

the *"Account™ which permits Borrewer to borrow and repay, and raborrow and repay, amounts troem Lender up 1 8 Mawrrum gt o

Follems P oweriy,

Al methods of obtaimng credil are

at any one time outstanding not excaeding the cradit limit ot 4 25,000.00

raterrod 1o as "Advances”.
{E} "Maturity Date.”

the Agreement will terminate twenty (20) years from the date of the Agraemaent.

balance outstanding at the time of termination of the Agreemeant

Unless terminatad soonar in accordance with the terms of the Agraement, Lender’s gbhigations 1o make Advances unde:

The Agresment parmits tha Borrower 10 rapay any
by continuing to Mmaka minimum menthly payments in acconlancd with

the Agreement. This Mortgage shall ramain vaiid after the Maturity Dete until ail sums owing under the Agreement and this Mot tgags are

paid in fuit.

(F} "Property.” Tha property that i8 dencribed below n the section titied "Descnption Qf The Proparty” will be called the "Propeily .

INTEREST RATE ADJUSTMENTS

The Monthly Periodic Rate applicable to your Account wili be the prime rate as published in the Wall Street Journal's "Money Ratas™ tabhe

"Index Rate”] in effect on the iast business day of the pravious catendar month plus

0.0000

parcentage points (the "Annyal Parcoentag

Rate"} divided by 12. [f multiple rates are quoted in the tabie, then the highast rate will be considered the Index Rate. The Muniivy Pannihe

Rate on the date o! this Martgage is 0.6875
fiata and tha Anrnual Percentage Rats may vary from bilkng cycle 1o

Annual Percentage Aats corrasponding to the Monthiy Pariodic Rate doas not include costs other than intersst.
applicable 10 your Account will increase it the index Aate in atfect on the laat business day of the calendar month inCreasas brom one Mmoo !

An incroase will take aftect in the Current billing cycle and may result in a higher finance charge and a higher murumuarm pay et
amount. Tha gnaximum Annual Percentage Rate applicabia to the Account shall be 18,0000 % and the mimimum Annual Percentage

the naxt.

Rate ahall be 7.0000 % .
PAYMENT ADJUSTMENTS

FUTURE ADVANCEMENTS

The Account is an open-end credit plan which obligates Lender to maka Advancas up to the credit imit sel forth above.

% and the Annual Percentage Rate shall be

8.2500 % The Monthiy Periodie

billing cycle based on iNCreases and decraases i tha noex Ratlu
Tha Annual Percoeniage Hat

T

The Agreament providaes 1or o minimum monthly paymant which will be no less than the amount af interesat calculated for the past month

| agree Lhael ihee

Mortgage will remain in atfect as fong as any amcunts are outstanding on the Account, or the Landser has any obligaton to make Adyan: -

under tha Agreamant.

. BORROWER'S TRANSFEA TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sall and convey tha Property 10 Lendegr.

Trus meana that, by sigring this Morigage. | am giving Landar the nghts thal i M

the Property subject 1o the 1erms of this Mortgage. The Lendar also has those nghts that the law gives 1o anders who hold mariages e

property. | am giving Lendar these rights 10 pratect Lendar from possible iosses that might rasult if 1 fad to:
(A] Pay alt amounts that ! owe Lander under the Agreemant, or othar avidence of ndebtednass arising out of the Agragment ur Aciaunt
(B} Pay, wilh interaat, any amounis that Lendsr spends under this Morigage to protect the Property or Lendar’s rights in the Propetty Al
(C] Kaeep all of my other promises and agreaments under this Mortgage and under the Agreament,

11 1 keep the promisea and agresments listed in (A} through [C] above and Lender’s obligation to make Advances undes the Agisament b

rarminated, this Morgage snd the transfer of my rights 1n tha Properly will beacome void and will and.

nramises and agreamants listed in {A) through |C) above even though 1 may hava other sgreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
it an Event of Default {es dafined bglow!) occurs, Lendar may terminate the Account and require that | pay mrmadiately the antire drmognt bne

remaimng Jnpald under the l?uamllnt and under thus Mortgage.
payment. This raquirement will be ¢alled "Immadiate Paymant In Full®

At the option of Landar, the ococurrence of any of the foliowing events

(A} Failure by you 10 meaet tha repaymant tarms cf the Agreement;

8} Frawd ofr material misrepreasntation by vou in connaction with tha Acgcount,

requestad under Section 15 of the Agresment; or

Lender may tahe thasa actions withoul makirg any further Aermaned 1o

shall constituta an “Event of Detaull™:

(Cr Any action or failure to act by you which adversely affects Lender's sacurity for the Account af any nght of Lander in SuCh saiLunitr

ncluding, without limitation, the fpilure by you to Maintain insurance on the Property as required by this Mortgage, of the volunioty -
Transfer of tha Property caused by yous daath or candemnation

nvoluntary ssle or transfer of all or part of the Properiy.
constitute mvoluntary trenater under this Mortgage.

U1 tat to make immediate Peyment in Fully, Lander may sall the Property at a public auction. The pubhc sucton wil be held ot ther Tl L
main door ol the courthouse in the county whears the Property s located. The Lender or ita parsonal represantalive (the T AUCTIONBor " | Mdy hei

the Property in lots ar par¢els or as ONE unit Bs it seas Nt at this public auction.
auction. Tha Lendar may bid at the public auction, and il the Lender is the highest bidder, the Property will be purchased for cradit agams! Tha

hatance duae from Borrower.

The Property will be sold 10 the highest bidder at the gubln

Notice of tha tme, place and terms of sale will be given by publishing the nolice with a descnption ol the Property onca a woirh far three
RuCCassve weeks In A nawapapar published in the county or counties in which the Property 18 iocaled. The Lander of auctanedr shalt b
tha powrr and authonty 10 canvey by deed cr other instrument all af my rights 1n the Proparty to the buyer {who may be the Lendert a1

pubhc auction, and use the money received 1o pay tha following amounts:

i1} 8ll axpenses of tha sale, including advertising and seling cosis
121 all amounta that | owe Lender undaer the Agreemant and under

(A any surplug, that amount ramaining after paying |1} and 12), will be naid ta the Borrower ar a3 may he raquirad by law

if the money raceived from the public sale does not pay all of tha

and attorney’s and auctionsar’s lees;
this Mortgage. and

rd.
PR IR

expenses and mmounts i owe Lander under tha Agreenunt

Maortgage, | will promptly pay il amounts ramaining due after the sale. plus interast at the rate stated in the Agreemant.

DESCRIPTION OF THE PROPERTY
The Proparty is described in {A) through {J} below:

1Al The property which is located ai

6241 EAGLE POINT CIRCLE BIRMINGHAM, AL.

35242

This property 18 in _SHELBY
LOT 934,

County in the S1ate of _ALAD MDA
ACCORDING TO THE BURVEY OF BAGLE POINT,

ADHONESS
1t has the follgwing iegal desonphe

9TH SECTOR, AS RECORDED IN MAP BOOK 2¢,

PAGE 102 IN THE PROBATE QFFICE OF SHELPYCOUNTY, ALARBAMA.
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if the property is a condominium, tha following must be complated;| Ths property is pfm of a condominium progect known aa

N/A {called the "Condominium Project”™). This property inciudes my unit u‘l:l all ot my
rights in the commen elements of the Condominium Project: -

{B} AH buildings and other improvementa that are located on the property described in paragraph (A) ot this pection;

IC} AJ rights in other property that 1 have as owner cf tha proparty described in paragraph (A}l of this section. Thase nghts are known as

"sasaments, righte and appurtenances attached 10 the property”:
(D} All renis or roysities from the property described in paragraphg (A) and (B) of this section;

(E) Al minaral, oil and gas rights and prafits, watar rights and water stock that are part ot the property dascribed in paragraph A} of this section.
(F) Al rights thet | have in the land which Has in the strests of raads in frant ot or naxt to, the property describad in paragraph 1A} ot this
section;

15 All fixturos that are now or In the future will be on the property described in paragraphs (A} and (8] of this saction, and all repiacemants of
and additions 1o those fixtures, except for those fixtures, replacemems or additions that under the law are “consumar goods” and that |
acquire mocre than twanty (20} days atter the date af the Agresmant;

(H) AH ot the rigivty and property described in paragrephs (Al through {F) of thia seclion that | acquire in the future.
[t Ail replacamants of or addittone to the property described in paragraphs (8} through (F! and paragraph {H} of thin nection; and

(J) Al judgments, awards and asttlemanta arizsing beceuse the property described n pacagiaphs ({A) through (I} of this machion has baen
condgrnnec or damnayad in whole or in part {including proceeds of insurancel; providad, however, that any sum recerved by Lender -l b

appligd 10 any amounts which | owe under the Agreamant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORAOWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

© | promise that except lor the “exceptions” listed in the description of the Property: (A} ! lawfully own tha Proparty. (Bl { have the nght ¢
mortgage, grent and convey the Property to Landar, and (C) thara are no outstanding claims or charges against the Property.

. ipve a general warranty o! titta to Lender. This means that | wil ba fully responsible for any lasses which Lender suffers because samaong ather
than mysalf has soma of tha rights 1n the Proparty which | promise that | heve. | promiae that | wilt datend my ownarship of the Froparty nqgams:?
any claims ot such rights.

i prurmge and | agree with Landar as follews:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when dus: all amoums advanced under the Agreement: {ate charges and othat charges as stated in the Agreamaort
and any amoumts axpended by Landar undar this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
: Unlass the law requires or Lender chogses otherwisa, Lender will apply sach of my paymenis under tha Agreamant and undar Paragraph '
: above in 1the [ollowing order and for the following purposes:
| A} First to pay linance charges then dus under the Agreemant; and
i (B} Next. to late and othar charges, { any; and
! [C} Next. 1o Lender’'s costa and sxpenses, f any, and
(DY Nexi, to gay any Advancaes mada undar the Agreemant ar payments made under this Mortgage.

..i BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINSET THE PROPERTY

| will pay all taxes, assessments, and any othar charges and finag that may be impcsed on the Proparty and that may ba stupenor to 1Fis
Mortgage. | will also make payments dus under my lease if | am & tanant on rhe Proparty and | will pay ground rents (i anvl dup nn the
Property. | will da this by making paymenta, whan thay ate dus, diractly to the persons entitied to them. (bn thix Mortgage. the word ~persan’
means any Person, organization, governmantal authorty, or other party.} Upan requast, | will give Landar a receipt which shaws that | hawr
matiu these paymants.

Ay clam, démand O charge that 18 mada against {Hoparty becausa an abligation has not been fullilled 15 known as a “lhen™. | will promptlty 1a,
e satiely all 8BNS agRiNst the Property that may be superior to this Mortgege. However, this Mortgage does not require me to aatisfy 3 supes
nen 1Ak | agres. i writing. 10 pay the abligation which gave rise to the superior hien and Lender approves the way 1in which | agree 1o pay th.!
sthgatton: of (bt & in good taith, argus or defend against the supenor lien 1 a lawsuit so that, during the lswsuit, the supenor hen may nit b
netorcedd and no part of the Property muat be given up.

Condominium Assessments
f thn Praporty incluges a unit in a Condominium Project, | witl promptly pay when they are due all agssagsmaonts raposed by the awnaer.

qusnmiation of other organizetion that governs the Condominum Project. That association or orgamization will ba calied tha "Owners
Assorianon .

ﬂ BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

! [A] Gensrally
' | wil obtain hazard nsurance to cover all buildings end other :mprovemants that now are or in tha tuture will be located on the Property. Tre

Msurance must cover loss or damggg caused by fire, hazards normally coverad by "extanded coverage’ harard insurance pohces. and othar
hazards for which Lender raguires coveraga. The insurance must be in.the amounts and for tha penods ol time requirad by Landar. Lender may
resl ceQuile me to obtain an amount of coveraga that s more than the valua of all buildings and othar improvementa on the Propaerty.

| may chooaa the insurance company, but my choice is subject to Lender's approval. Lender may not retuse to apprave my choice uniess the
ratusal s reasnnable. Al of the insurance policies and renewals of thase policies must include what 18 known as a "standard mortgages clauss’
to protect Landar  The torm of all policies and the torm ot alf renewals must be acceptable to Lender. Lendar will have the nght to hold the
polieme and renawals.

{ will pay the premiums on the insurance policies by paying the insurance campany directly when the premium payments are dua It Lande:
reguires, | will promptly give Lendar all receipta of paid premiums and all renewal notuces that | receive.

It thare & a loss of damage to the Property, | will promptly notity the insurance company and Lender. [t | do not promplly prove to tha insurand ¢

company that the loss ar damage occurred, than Lender may do so.,
Thuy amount paid by tha insurence campany is called "proceads™. The proceeds will be used to raduce tha amount that | owe 10 Lender unioer

the Agreemant and this Morigaga, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otharwiss.
The Lender has the authority 10 tettie sny claim for insurance benefits and to collect the proceeds. Lender then may uaea the proceeds (0 rrdu:

the amount that | owe to Lender under tha Agreement and under this Morigege or to repair or restore the Propaerty as Lander may sas ft

I any procesds arg used to reduce the amount that | owe 10 Lender under the Agreament, that usa will not dalay the due date or charge thae
amount of any of my monthly payments under the Agresmant and this Mortgage. Howaever, Lendas and ! may agree in wnting o those dnlay
Le hanges,

Il Lencder acqguras the Proparty by purchase at loreclosura ssle, all of my nghts i the insurance pohcies will balong 1o Landsr. Alsg att of
rriphits 0 any proceeds which are psid because of damage that occurred befare the Property s scquired by Lender will belong to Lendse:
However, Lander's rights in those proceeds will not be greater than the amount that | owa 1o Lender under the Agreement and undear th«

ITAAETETTD

(B] Agresments that Apply to Condominiums

11 H the Property includes s unit in & Condominium Project, the Dwners Association may maintan a harard insurance pohcy which covers 1he
rntire Condominium Project. That pohcy will be called the "master poicy”™. 30 long as the mastar pohcy remains n #tfact and meets 1he
requirements stated in this Paragraph 4: {a] my obhgation to obtain and to keep hazard insuranca on the Property 15 setished; and (bl ! thare = .
Lanthet, concarning the use of procesds, betwaan (1) the tarms of this Paragraph 4. and (2) the jaw or the terms of the declaration, hy faws
requiations or other documents creating or govarning the Condominium Project, then that iaw or the terms of thase documents will govern th.e
e of nrocaeds. | will promptly give Lander notice 1f the master policy 15 interrupted of terminated. During any trme that the mastar polizy =
et n et the terms of (&) and [b) of this subparagraph 4B witt not apply.

1 1t the Property includes & urit in a8 Condoeminium Project, 1t 1s possible that proceads wi! ba pad to me instaad of bang usad to raginr o o
restore the Property. | give Lender my rights to those procesds. All of the proceeds dascribed n this subparagraph 4{Bi{u}l wilt ha pawr .
Londee and will be used to reduce the armount that | owe 10 Lender under the Agreamant and under this Mortgage. 1! any of those proceeds
Lo nltar the amount that | owe to Lender has besn paid in full, the remaining proceeds will be paid toc me. The usa of proceads to rérdu r
e armounl at | owe to Lender will not be a prapayment that 1s subject to the preapayment charge provisians, if eny, undes the Agreamani

i e o PHAZ 2377 [Rav 11/93) Plgu'lﬁldli JatEasem ANIIATTH. A
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6. BORROWER'S OBLIGATION TO MAINTAN THE PRAOPERTY AND TO FULFILL OBLIGATIONS N LEABE, AND AGHFEHEHTS_ ABOUT
CONDOMINIUMS - !
(A) Agresmants sbout Maintaining the Property and Kesping Promisas in Laass

? | will keep the Property in good repair. | will not dastroy or substantially change the Froperty, and | will not allow the Prlpnrh.r Bit
daetariorats. If | 30 not own but am & tenant on the Proparty, 1 will fulfilt my obligationa under my lease.

(B) Agresments that Apply to Condorminiums .
if the Property is 8 unit in a Condominium Project, | will fulfill ait of my obhigations under the declaration, by-laws, reguiations and thuer
documants that craata of n the Condominium Project. Also, | will not divide the Proparty nto smaller paris that may be awned _

pnmmrnr subdivigion®}. 1 will not consent to certan actions ;
I

|

ssparately {known a8 ° unlags | have firat given Lender notice and abtained

Landsr's coneent in writing. Thosa sctions are.

(&} The sbandonment OF termingtion of the Condaminium Fraoject unlesa the abandonment or tarrmination 15 regquired by law,

(b} Arny significant chenga to the declaration, by-laws or regulations of the Ownars Assoceation, trust agreemeni, arlicles of incorporatian i
or other documernts that Craate OF QOVEM the Condominium Project, nchuding, for example, a8 change n tha percentage cHf e o s g |
rights haid by unit owners in the Condominium Project; and

ey A decision by the Owners Associstion 10 terminate professional managament and 10 begn seif-management of the Coadommurr

project.

6. LENDER’'S RIGHT TO TAKE ACTION TO PFROTECT THE PROPERTY
(t: (A} | do not keep my promisas snd agreemants made in this Morigage, or (B) someone, including ma, beg:ins a legal proceeding that may
signiticantly affect Lander’s rights In the Froperty {such ps, a legal proceading in bankrupicy, in probate, far condemnation, or to enforce lavw s o
regulstions), then Lender mu; do and pay for whatever is necessary to protect the Property and Lendar’s nghts 1n 1he Property Lender -
actions under this Purlgr?h may inchuda, for exampie, obtaining insurance an tha Proparty, appeanng in court, paying reasonatle attorney

feer, and entering on the Property to make rapairs.
| will pay t0 Lender sy Smounls, with intarsst it the same rate statad in tha Agrssmant, which Lender spands unded thizs Faragraph & This

Morigage wil protect Lendar in case | do HOPRkesp this promiss 10 pay those smounts, with intarest. Interast on each amount will bagin a1t
dats that tha amount is spant by Lander. However, Lander and | may agres N wnting 1o termai ot paymant that ara diterant trom those o the

paragraph.
Although Lender may take action under this Paragraph 8, Lander does not have 10 do 80.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Proparty, Lander will require immediate Payment in Full.

:-T"

3. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon M®, UPCN My hairs and legal rapresantatives in the avent ol my death, and upan aryoi

who obtaina my rigitts in the Property.
Lander muay akow a person who takes over r;I.rlqht: and abligations to delay or o change the amount of the monthly paymanta af principal an
intarest dua under the Agreement of under Mortgage. Even if Lander does this, howsever, that person snd ! will both sull be fully obbgated

under the Agreemant and under this Mortgags uniess Lender spacifically raleases me in writing from my obligations. Lender may allow those
detays or changes for a peron who tekss ovar rights snd obligations, aven if Lander is requestad not to do so. Lendsr will not be requead tu
bring a tawsuit agsinet such & person for not fultiling obligations under the Agreement of under this Mortgage, even if Lender s requested to du

20.

9. CONTINUATION OF LENDER'S RKGHTS

| Even if Lander does not exerciss or enforce any right of Lendar under the Agreemaent, this Mortgage or undsr the faw, Lander will stdl have all of
those rights snd may exerciss and enforce tham In the futura. Even it Lander obtaing insurance, pays taxes, Or pays other clarny, charges o
liana against the Froperty, Lender wilk atill have the right to demand that | make immaediate Payment In Full of the amount that | owe to Lande

undar the Agresmert and under this Mortgage.

'Irﬂ. {L:EﬁHF?rngi ABILUTY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
! Each ol Lender's rights under this Mortgagpe is separate, Lender may exercise and enfarce one of more of those nghts, as wetl as sny of
:  Lender's othar rights under the law, ons at & time or ull ot Dhce.

: If more than ohe w Mosrtgage as Bormowsd, sach of us is fuity obligated to kesp all of Borrower's promuses and obliganons
' contsned in this . may snforce Lander’s righta under this Morigage againat each of us individuslly or agsinat ail of us togethaer
This maans that any one of us may be required to pay all of the amounts owed under the Agreement and undar this Morigaga Howevar, e
. of us doeas not sign the Agreement, then: {A) that person is signing this Mortgage only to give that parson’s rights in the Property 1o Lendn”
. under the tarrha of this Mortgage; snd (B) that person is not parsonally obligated to meke psymants or 1o act undar the Agreement of wnder thes

WMiorigage.
The captions and titiss of this Mortgage are for convenience only. Thoy may not be used to interprat or 10 safing the (arms al 1h Morigays

11. LAW THAT GOVERNS THIS MORTGAGE

The law that spplies in tha placa that the Property is located will gavern this Mortgage. The law of the State of Alabama will govarn the
Agrasment. 1 sny tarm of this MOMNQage of of the Agreement cantlicts with the law, all other terms of this Mortgage and of the Agreement wiil

a1l ramain in effect it they can ba given etfact without the conflicting term. Thia means that any terms of this Mortgage and of the Agreemer!
which conflict with the law can be separated from the ramaining terms, and the remaining tarms will still ba enforced.

By sigring this Mortgage | agree to all of the above.

J“J"l. ' _

STATE OF ALABAMA, )

COUNTY OF JRFFERSON )

I ;, the un_dltliw Iﬂthﬂl‘igz _ a notary Public in and for ssid County, in aad State, hereby cartily that

| CHRIS A WINGO, AND HUSBAMD STEPHEN L WINGO . whase namaeis} Are _

imgnud to the foragoing Instrumant, and who $I® known to me, acknowledged belore me on this day thal. by
sxacuted the same voluntenly on the cay (w1 ame berars oty

informed of the contants of this inatrumaent, t

he
- -
Givan under my hand and official sesl this day of . rﬁ é £ i‘?’ﬁ;ff/
E-My COMMIARION SXPIres; ﬁ "*é‘i ﬁ

Iﬁﬁt % 1999'*
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