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This instrument prepared Ily:
STATE OF ALABAMA Alan C. Keith - .
JRFFERSON COUNTY 3525 Lorna Ridge Dr., St£. 100
Birmingham, AL 35205
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Wherens, Peany Elizabeth Cox, a married woman
(hovsinafter called "Morigagers,” wheare ene or mere) are justly imdebted to:

Martgage Investera, Inc.

Birmingham, Alabama (hereinafter called "Mortgagee,” whether one
or more) in the sum of $24,586.40, execated by: PROMISSORY Note executed of even date herewith
in the sum of Twenty-four thousand five bundred eighty-six and 40/100 Dollars ($24,586.40) plus :im'flc
interest therson from date at the rate of 18.6% per annum shall be payable in one 1 Monthly
iostallment ia the amount of $457.41 and 179 installments in the amount of $406.60, beginning on the
1st day December, 1999, and on the same day of cach moath thereafter until paid in full, payable at
1211 - 28th Street South, Birmin , AL 35205; or at such other place or places as the owner or holder
hereof may from time to time designate.

And, Whereas, Mortgagors agree, in incurring said indebtcdaness, that this Mo ¢ should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, an all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this
Morigage, do hereby grant, bargain, scll and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to wit

The S 1/2 of the SER 1/4 of NW 1/4 of Section 23, Township 19 South, Range 2 East.

LESS AND EXCEPT:

From the Southwest corner of the Southwest 1/4 of the Northwest 1/4, Section 23, Township 19 South,
Range 2 Bast, Shelby County, Alabama; run Bast along the South 1/4-1/4 line 1310.42 feet (o the
beginning point of subject lot; from said point, continue said course 708.81 feet to the West right of way
line of County Road No. 85; thence run the following 4 calls, each being a chord bearing and distance;
North 19 degrees 52° 07" West 55.15 feet; North 16 degrees 19° 03" Weat 63.40 feet; North 11 degrees
48' 54 West 17331 feect; North 08 degrecs 50° 05° West 44.48 feet; thence leaving said road rusm Weat
629.49 feef thence South 00 degrees 06' 43" West 326.43 feet, back to the beginning point.

The above described property is not the homestead of Penny Elizabeth Cox, a married woman.

If aoé when this is & mwoond morigaps, it is further understood and agreed that this mortgage is subordinate (0 agy prior morigags
oaly to the extent of the curreat balamce sow dve oo tbe dobt sseured by maid morigage. The within morigage will aoct be
subordinated to asy advanoms secared by the above described prior morigage, if advances arc made Aficr the dats of the withia
mort gA RS Mﬁumwmwmthmmﬂthlhmﬂh the said prior mortgags. 1t if feriber
agreod that, in t svent the mortgagor fails t0 pay the interest snd priscipal on said mortgage sccordiag to its terms, Ibe
mortgagee herela or the assigss, are harcby awthorized at their election to pey tald imterest and principal or as thareod, and
thumpprhuub]lp_tnﬂudumthmwnmnpddﬂthi-mﬂthmnlhnn 1 Pt AASSE;
wid sums o paid shall bs comsidered a part of the debt hereby secured and this mortgage shell stand as security therefor. Asd
thould the mortgagor fmil to pay the isterest or the principal mcured by said frst mortgage o¢ fail to comply with any of the terms
bereic act omt, the debt hereby mecured may, a1 Ike oﬂtuinn of the mortgagee, or assigns, be declared dwe and payabic aad thie
mortgage subject 1o forecioswre. This morigage and lien shall socure oot oaly the priscipal amoost heroof but all future and
subsequent advances to or on bohalf of the mortgagors, or any other indebtedoess due from Lhe mortgagors to the mortgagos,
whether directly or scgquired by ussigumeat, aad the roal cstate hersin described shall be security for such debis to tBe total extend
even in exoess thorvof of the amount thereof.
The morigages s sutborized to re, at itt option, all or any part of such indebtedncss immedistely due snd payablec upoa the
sale, lease or other transfer of any kind or nature of the mortgagod properiy, oF any part thereod, without the prior wrilten comsenl
of mortgages. If assumed, an sscrow asalysis will be comducted and sssumpiionos will assume any shortags. This mortgage may be

ia full st any time om or before dwe date with mo prepaymieat pemaity.

mm*t;t“lw agress nol to poemit, commit, or suffer waste, impairment or detcrioration of said property or aay part thereol, asd
upoa the ure of the mortgagor to koep the property in good condition or repair and maiatcosnce, this mortgagec may demand
proper maisteaance and tha immedinte repair of sald property or ae inerease in the amount of security, or the immediatc repaymest
of the debt hereby secured, and the Iailure of the mortgagor to comply with said demand of the mortgages for a period of 30 days
shall constitute s Breach of this mortgaps and at the option of the mortjagee, immedistely matore the entire amouat of principal
and lnlerest hercby secured nsd the morigages immedintely and without notice may iostitule procesdiags to foreciose his mortgage.
1o the case of refusal, negieet or lanbility of the mortgagor to repair and maintain said property, the morigagee may st its option,
make such repairs or eagse the same to bo made, and sdvance moncy in that bebailf, and add same t0o t(he deit borowader,
The withia mortgage is sscond asd subordioate to tbar certain priot mortgage as fecorded in Volume N/A, at Page N/A, in the
Office of the Judge of Probate of SHELBY County, Alabama. In the event the within morigagor should fail 10 maks any paymeatis
which bocoms doe oo said prior mocigage, or should defsult ic eny of the other terms, provisoms and conditions of said prior
mortgage, thas such defsuvlt under the prior mortgage shall constitute & default uader the terms and peovisioms of the within
morigage, and the mortgages herein may, at its option, dectars the entire indebtedncss dwe bereunder immediately dwe and paysbie
and the within mort subjoct to foreclozure, and ghall besr interest from the date of default. The mortgagee bercia may, at its
option, make, on of morigagor, any ssch payments which become due oo seid prior morigags, Orf incur amy such ecxpenscs
ot obligations, va behslf of mongagor, is coanection with the said prior mortgage, in arder to preveal the foreclosure of said
mortgage, and all such amounts 30 sxpesded by the within morigagee on behall of mortgagor shall become a debt to tbhe within
morigagee, or itx assigns, sdditional to the debt hereby secured, and shall be covered by this mortgage, and shall bear imterest from

- |

daic payment by the within mort , Or ita assigns, snd xhall be at once doe and paysbie, catithing the within morigagee to
all of the righta and remedies berein, including, at mortgagee’s optioa, the right to foreclose (his morigage.
(W\U\J
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sacumbranees and against any adverse claims cxcept as siatod above. - -
lﬂhlhﬂi‘“ﬁ‘lﬁ,ﬂﬂlw'lmm:lﬂmmm
of har securing the pa t of said indchbtodsess, the wndersigsed agroes to pay ail taxes or asscesments whea
imposed wpon enid premisss, asd delanit be made ia the payment of same, the ssid Mortgagee ma wt Morigages's
option pay tll-l:ﬂdhnhrmﬂlmmﬂ-.ﬂmmmund:rli;udqnulnhupthe mprovemests O
ﬂmﬂlltﬁ;ndm.dnhthnhirndmmhhimubhvﬂutW.
if any, payable to said Mortgagee, as Morigagec's intcrost may appear, aad
Mﬂﬂpuudumnidumymudifumhumwmwwmr
ﬂdenﬂdHlunidHmﬂﬁ,theuthmdumnnntlﬁmnylt
Mort 'lf”ﬂﬂ,ﬁﬂd".h“ﬂﬂ’lmbﬂ:ﬁl.thﬂpdjcjifmlhﬂad,lnbﬂcﬂdildnl-id
llddm-. eoit of ocollecting same; alf zmowm nm&dhymdﬂm“wfmummuﬂimummﬂ
beoosee a debi to said Mort ﬂﬂ.ﬂ,lﬂiﬂﬂﬂtﬂthﬂtbumhyspuhuymnd,udﬁlﬂhmudhrlmumllp‘

and bear lutsrest from date paymant dy said Mortgagee, or assigns, aed be at oace duec and payable.

Upoa coaditios, howsver, that i the ssld Mortgagor pays maid indebredness, and rimburses sald Mortgagee or assigas for any
amownts bMort may have sxpended for tazxes, asscesménts, $Rd insurance, and imierest therecn, thea this cosveynace to be sull
and woid; but llttulminlhqumlﬂuynnalpumhytunidum;lpurﬂmmmm
iadebtadness hersby mscured, or saay part themcl, or the intarsst (harcos, remain smpaid at maturily, or should the interess of sald
wﬂﬂmunumyhmm“dhrmﬂthmtdurpﬁwuﬂummlm,
a0 28 0 endanpetr the debt bereby sscured, then in any one of ssld eveats, the whole of said indebiedness hereby mecured shall st
ooce become dme and payabls sad this mortgege be subject to foreclosure as now provided by law im case of past duc mOrtgages,
and the said Mortgagee, agents or sssigns, shafl be wwthorized to take possession of the premises bereby comveyed, asd with or
without first taking , after giving the statutory required notice, by publishing once a wock for thres coasecutive weeks,
the time, place and terms of sale, by publicatios in some newipapes published in sald Cousty and Statc, sell the same ia Jots or
pafcels or cn masse as Mortgages, agonts or assigns docm beet, io front of the Courtbouse door of said Couwnty, (or the division
thereof) whers said property is located, at public outcry, to the higbest bidder for cash, and apply tbe proceeds of the sabe: Firwm,
to the expease of advertisiag, siling sad coaveying, including attorncy's fecs after defauit and referral 10 ag sttorncy, mOl A salaried
empioyes of the creditor; Second, to the paymenl of amy amounts that may have been expeaded, or thas iI may thea be socossary
to cxpead, in paylag insuramcs, taxes, or other encumbrances, with interest thercos; Third, to the paymeat of said isdebiodmems in
full, whether the same shall or zhall pot have fully matured at the daic of said sale, bui 80 interest shall be colisctod beyoad the
day or sale; and Fourth, the balance, if ary, to be temed over (0 the mid Mortgagor and usdersigned furiher agroe thal samid
Morigages, agents Or amsigns may bid at said szle snd purchase zaid property, if the highost bidder therefors; sad uadersigeed further
agree 10 pay s rossomablec aftorosy's foe 1o said Mortgages or assigns, for the foreclosure of this mortgage in Chascery, should the
same be 30 [oreciosed said foe 1o be part of the debt bereby secwred. Interest shall accrue from the date of defsuit or other above
stated instapce at the rate stated in the instrussent. Upoa acccleration, foreclosure or abasdommest of the property, leader {is
persoa, by agemt or by judiclally sppoloted receiver) shall be satitled 10 ester upom, taks posscssion of and masage Lhe propery
and 10 collect the renmts of the property iacluding thoss past due. Any reais collected by lender or receiver shall be applied first
to payment of the costs of management of tho p y and collection of reats, imcluding, but 0t Hmited (o, receiver's fees,
premivms oo receiver's bonds and ressomable att s focs, mnd thea to the sums secured by this Mortgage a1 stated sbove.

Asy Borrower who co-sigas this Mortgags but doss sol cxecwic the Note {a) is co-signing this Morigage ouly (0 morigags, grast
and coavey that mlimhthrmymmﬂmthmﬂtmHﬂim{h}hlﬂ persoasily liable om
the Note or under this Movtgage: and (c) agress that Lender and any other Borrower may agree (o extesd, modify, forsbear or maks
any other acsommodations with regard to the terms of this Mortgage or the Note withouwt that Borrower's comseat aad withoul
releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

FRE-DISPUTE SINDING ARBITRATION AGRHEMHNT
Any te, coatroversy of ciaim arisiag owt of or relating to this mortgags, the application and spprovai proceat, the mote amd/or
the ag this date, shall be ssttied by biadiag arbitration in sccordance with the Federai Arbitration Act. The arbitration shall
be held before an arbiirator a parssaat to same, asd judgment upos the award rendered by the arbitretor may be catored
in any court baviag jurisdiction. All statwies of limitation that would otherwise be applicabie shall apply to amy arbitrstios
proceeding.

I (we): (1) have read; (2) understand; (3) received = copy of. and (4) sccept the terms of this Pre-Dispute Arbitratioa Agreamant.

T

IN WITNESS WHEREOF, the uadersignod have bereunto set her signature(s) and scal, on October 27, 1999

CAUTION - -~ IT IGWMIWHMIWHIIWW
YOU 81IGN IT.

(SEAL)

- Ins® (SBAL)
10/26/1999 44494
10541 AM CERTIFIED

- LY LN N S PREITE (SEAL)

Doz 7.50

STATE OF ALABAMA )
JEFFERSON COUNTY )

¥ hur\dﬂl
1, -ﬁl:n—e.—lhiﬂl, a Notary Public in and for said County, in said State, hereby certify that Penny
Elizabeth Cox, a married woman, whose name(s) is signed to the foregoing comveyamce, and who is
known to me, ackmowledged before me on this day, that being informed of the contents of the
conveyance, ske exscuted the same voluntarily on the day the same bears date.
Given under my hand and official scal on October 27, 1999.

- 309

My Commission Expires:




