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MORTGAGE ‘E
THIS MORTGAGE ("Sccurity Instrument”) is given on  OCTOBER  22nd , 1999 . The grantor s,
SEAN DASSAU,, FLORENCE DASSAU, Husband and Wife
"Borrower”). This Sccurity Instrument is given to ALIANT BANK which is organized and cxisting under the laws
f:.,r - 1 abama ,mmmcu .. P O BOX 383067, AT INCRRE AL “"35734-8067
(‘Lender”). Borrower owes Lender the gm_{gll_ral sum of
ONE HUNDRED THIR OUSAND AND NO/100
Doliars (U.S. § 130,000.00 ). This debt is cvidenced by Borrower’s note dated the same datc as this
Sccurity Instrument, as such may hereafter be renewed, extended or modificd (*Notg™), which provides for monthly payments,
with the full debt, if not paid earlicr, duc and payable on APRIL 22nd , 2000 or such iater date to which

malurity may be cxtended (if not morc thap 20 years from the dalc hereof). This Security Instrument secures to Lender: (a)
the repayment of the debt cvidenced by the Note, with interest including all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securnty of this Security
Imstrument : and (¢) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note.
For this purposc, Borrower docs hercby morigage, grant and convey to Lender and Lender's successors and assigns, with
power of salt, the following described property located in SHELBY COUNTY, AL

Lot 92, acecording to the Survey of Weatherly King's Crest, Sector 3, FPhase 1,
as recorded in Map Book 18 page 18 A & B, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama. _ . ‘
All building materials and cquipment of cvery acter and description, all lighting, heating and plumbing fixturcs of cvery

character ahd description, and all other property and things now owned or hereafter acquired, used or useful in connection aof
the building and improvements erected on the above described rcal estate, wherever the same may be located, whether on or
adjacent to said real estate, in storage or otherwise.

which has the address of  LOT 92 KINGS CREST LANE, PELHAM, AL 35124
SEAN S. DASSAU AND SEAN DASSAU ARE ONE AND THE SAME PERSON. ("Property Address™):

O P,
i Tg H;EA Sﬁﬂ[gq% MEBN&%; p#ogﬁseﬁli‘ uﬁg Lﬂegger'&;n% E‘E@W&ﬁ:&i&ﬁ?ﬁnd assigns, forever, together with all the

improvements now or hercafter erected on the property, and all casements, appurtcoances, and fixtures now or hereafter a part
of the property. All replacements and addstions shall also be covered by this Security Instrumeat. All of the forcgoing 1
referred to in this Sccurity Instrumcnt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the night to mortgage,
grant and convey the Property and that the property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defcnd generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limilcd
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Imsurance. Subject to applicable law or to a wntien waiver by Lender, Borrower shall pay to lender
on the day monthly payments are due under the Note, uatil the Noie is paid in full, a sum ("Funds®) for: (a) ycarly taxcs and
assessments which may attain priority over this Sccurily Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any, (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any, (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items arc called "Escrow liemy™
Lender may, at ary time, collect and bold Funds in an amount not to exceed the maximum amount a lender for a federally
rclated mortgage loan may require for Borrower's ¢scrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from timé to time, 12 U.S.C. Paragraph 2601 ¢t seq.("RESPA”), unless another law that applies to the Funds
«ts a lesser amount. §f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of luture
Escrow Items or otherwise in accordance with applicable law.

Sean Dassau and Sean S. Dassau are one and the same person. NG
Florence Dassau and Flo P. Daassau are one and the same person, c;zﬁ
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The Funds shall be held in an institution whose deposits are insured by a federal agency, inst rumentality, or catity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendcr shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analysng the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicsblc.law
permits Lender to make such a charge. However, Lender may requite Borrower 10 pay a onc-time charge for an
independent real estate tax reporting service used by Lender in connection with thas loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o
pay Borrower any intcrest or carnings on ihe Funds. Borrower and Lender may agree in writing, however, thal inicres
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are plcdged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd to be heid by applicable law, Lender shall account Lo
Borrower for the cxcess Funds in accordance with the requircments of applicable law. (f the amount of the Funds held
by Lender al any time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (0 make up the deficiency. Borrower shall makc
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shail acquirc or scll the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credut
against the sums sccured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Leader under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Note; second, to amounts payablc
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the persom owed payment. Borrower shall promptly furnish to Lender all notices ol
amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the hen in & manncr acccptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien m, legal proccedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity lnstrument. If Lender determines that any part of the Property is subject
lo a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrowes shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing of hereafter erecicd on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requircs insurance. This insurance shall bc maintained i the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be choscn by Borrower
subject 10 Lender’s approval which shall not be unreasonably withheld. If Borrower fails to matntain coverage described
above, l'ender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clausc.
Lender shall have the right to hoid the policies and rencwals. If Lender requires, Borrower shall promptly gve o
Lender all receipts of paid premiums and rencwal notices. 1n the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration o
repair of the Property damaged, if the restoration or repair is economically feasible and Leader’s security is no
lessened. II the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procceds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. Hf Borrower abandons the Property, or docs not answer within 30 days a noticc from Lender that the
‘nsurance carrier has offered to settle a claim, then lLender may collect the insurance procceds. Lender may use the
proceeds to repair or restore the Property or (o pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is gives.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shall not extend
or postponc the duc datc of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and
procceds resulting from damage 1o the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
sccurcd by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrumest and shall continue to occupy the Property as Borrower's principal
residence for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which conscnt
shall not be unrcasonably withheld, or unless extenuating circumstances exist which arc beyond Bortower’s coatrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasic on the
Property. Borrower shall be in default if any forfeiture action or procecdmng, whether civil or criminal, is begun thal in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Sccurity Instrument or Lender's sccurity intcrest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing thc action or proceeding 0 be dismissed with a ruling that, in Lender's good failh
detcrmination, preciudes forfeiture of the Borrower's interes in the Property or other matcrial impairment of the licn
crcated by this Security Instrument or Leader’s security intcrest. Borrower shall also be in default if Barrower, during
the loan application process, gave materially false or inaccurale information or statements to Lender (or faled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, represcntations concerning Borrower's occupancy of the Property as a principal residence. If this Sccurny
Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the leasc. If Borrowcr acquires fec title 1o
the Property, the lcaschold and the fee title shall not merge unless Lender agrees to the merger in wniting,
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2. Protection of Lemder's Rights in the Property. If Borrower fails to perform the covenants and agreements
conlained in this Securiry Instrument, or there is a legal procecding that may significantly affect Lender's rights 19 the
Property (such as a procceding in baskrupicy, probate, for condempation or forfeiturc or to caforce lawk or !
regulations), then Lender may do and pay for whatever is necessary (o protect the valuc of the Property and Jengder’s i
rights in thc Property. Lender's actions may include paying any sums sccured by a lien which bas priority over this
Sccurity Instrumcnt, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make rcpairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lcender o
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requircd to obtain coverage substantially equivalent to the mortgage insurance previously in cffcct, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernale
mortgage insurer approved by Lender. If substantially equivalcnt mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and rctain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve paymeants may no longer be required, al the
option of Lender, if morigage insurance Coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or (o provide a loss rescrve, until the requircment for mortgage insurance cnds in
accordance with any written agreement betwoen Borrower and Lender or applicable Jaw.

9, inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applicd to the sums sccured by this Sccunty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property
:n which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of
the sums sccured by this Security Instrument immediately beforc the taking, unless Borrower and Lender otberwisc
agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market yaluc of the Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a
, partial taking of the Property in which the fair market value of the Property immediately before the taking is lcss than
i the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriing
' or unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity
Instrument whether or not the sums are then due.
| {f the Property is abandoned by Barrower, or if, after notice by Lander 10 Borrower that the condemnor oflers 10
5 make am award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the

notice is given, Lender is authorized to collect and apply the procceds, at its option, cither to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower othcrwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change thc amount of such
paymeonts.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the (me for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in
intcrest of Borrower shall not operate to release the liability of the onginal Borrower or Borrower’s successors in
interest. Lender shall not be sequired to commence procecdings against any successor in interest or refusc to exiend
time for payment or otherwise modify amortization of the sums secured by this Sccurity Instruracnt by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercsing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigas Bound; Joint and Several Liabitity; Co-sigaers. The covenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrcements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumcnot only to mortgage, grantl and
convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally

. obligated lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
| agrce lo extend, modify, forbear or make any accommodations with regard to the {crms of this Security Iastrument or
' the Note without that Borrower’s consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nccessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this rcfund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
5’ will be treated as a partial prepayment without any prepayment charge under the Note.
: 14, Notices. Any nolice to Borrower provided for n this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law roquircs us¢ of another method. The notice shall be dirceted Lo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticc (o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
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15, Governing Law; Severability. This Sccurity lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccunty Instrument of the :
Note conflicts with applicable law, such conflict shall got affect other prowsions of this Sccurity Instrument or the Note E.
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrurment.and .
the Note are declared to be scverabice.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bepeficial Interest in Borrower. If all or any part of the Property or any intercs
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a nafural
person) without Lender's prior wnitten consct, Lender may, at its option, require immediate payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is protubited by
federal law as of the date of this Sccurity Instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums
sccured by this Security Instrument, If Borrower fails to pay these sums prior to the expuration of this period, Lender
may invoke any remedies permitted by this Secunty Instrument without further notice or dcmand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any timce prior to the earlier of : (a) 5 days (or such other
pcriod as applicable law may speafy for reinstatement) before sale of the Property pursuant to any powcr of salc
contained in this Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrumcol. Those conditions
are that Barrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if
10 acceleration bad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Secunity lestrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall coamtinuc unchanged. Upon |
reinstatcment by Borrower, this Sccurity lastrument and the obligations secured hereby shall remain fully effective as if 1.
no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration undct |
paragraph 17. |

19, Sale of Note: Change of Loan Servicer. Th.cr'thnntur:m::u'aparlinlintcr::slintha:!*lnt:(togcthc:rwith1his$4:c1n'it;)r .
{nstrumeat) may be sold one or more times without prior aotice to Borrower. A sale may result in a change in the :
cntity (known as the "Loan Servicer”) that coliccts monthly payments due under the Note and this Sccunty Instrument.

There also may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is % change of the
Loan Scrvicer, Borrower will be given written noticc of the change in accordance wath paragraph 14 abovc and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any other information required by applicabie law.

! 20. $lazardous Swbetances. Borrower shall not cause or permit the presence, use, disposal, storage, or rcicasc of
E any Hazardous Substanccs on or in the Property. Borrower shall not do, nor allow anyonc cisc lo do, anything affecting
| the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
| us¢, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
| appropriate to normal residential uses and to maintenance of the Property.

Boprower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawswit or other action by
any governmental or regulatory agency or privalc party involving the Property and any Harardous Substance o
Environmenta! Law of which Borrower has actual knowledge. If Borrower icarns, or is notificd by any governmental or
rcgulatory authority, that any removal or other remediation of any Hazardous Substance affecting thc Property 15

nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragrapb 20, “Hazardous Substances® arc those substances defined as toxic or hazardous
substances by Environmental Law and the followang substances: gasoline, kerosenc, other flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 20, "Environmcntal Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the uction required to cure the
default; (c) Idﬂh,ﬂthuthnn%dnynh*mthtdat:thcnoﬂnhglmtnﬂumr,bywhichthtddtnttnnstht
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to relnuuteﬂtumdeﬂﬂonudﬂerlghttohﬂngnmﬂxﬂnnmmmnnl-cl:lstuuol'ldd’ullnr
nnyuthudefmufmmmuiuﬂlnluduk. If the defaglt is not cured oa or before the date specified in
thtnuuu.lr.nderltlhopdmmuquhlmmedlnuuymtmhﬂd‘lﬂsmmndbythhmmy
Inummntwltbwtfnrl.hﬂdc-mdlndmylnvok:thepuntrdnhmduyoﬂlﬂmdiupermlttndbylpplkahk
law. Lender shall be entitled to collect all expenses incurred In pursulng the remedies provided in this paragraph 21,
including, but not limited to, remsonable attorneys’ fees and costs ol tithe evidence.

If Lender invokes the power of sale, Lender shall glvticupynflnndumﬂuﬂmtrlnthcmnerprm'i&dln
paragraph 14.lmdﬂnhlllpﬂblhhlhnoﬂﬂﬂﬂltﬂulmkfnrthmmmﬂumhlnlnmp-ptr
published in SHELBY County, Alabama, and thereupoa shall sell the Property to the highest Ndder at
public auction at the front door of the Coanty Courthouse of this County. Lender shall deliver to the purchaser
Lendtr’ldndquln'thehuwty.m&rurlhduignumypurﬂmthh‘opﬁtyltmyuh.w
covenants and agrees that the proceeds of the sak shall be applied in the following order: (a) to all expenses of the
sale, including, but not4imited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and
(c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Sccurity lnstrument, Lendet shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wajvers. Borrower waives all rights of homestcad excmption in the Property and relinquishes all nghts of
curtesy and dower in the Property.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Iastrument, the covenants and agreements of cach such nder shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box(es)]

+ F R 3 DL F™ & & L,

Adjustablc Rate Rider Condominium Rider { ] 1-4 Family Rider 4
Graduated Payment Rider [y Planned Unit Development Rider [ | Biweekly Payment Rider
Ballooe Rider [ |Rate Improvement Rider " JSecond Home Rider

XX ] Other(s) [specify] Construcction Loan Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it .

Witncsses:
(Scal) 5
(Scal)
-Borrower
(Scal)
-Borrower
e [Space Balow This Lims For Acknowiedgment |
)
STATE OF ALABAMA Shelby County ss:
On this 22nd day of OCTOBER , 1999, the undersigned authoricty 1

a Notary Public in and for said county and in said state, hereby certify that
SEAN DASSAU, and FLORENCE DASSAU, Husband and Wi fe

LIRS

are signed to the foregoing

conveyance, and who are known to me, hat, being informed of the contents of the

conveyance, he executed the same voluntarily :
act on the day the same bears date.

(GGiven under my hand and scal of office this22n< BER | 1999

My Commission expires:. _22. —36) - =) 5 B
_._'____....--""_"\..,_‘___ _ e
Notary Public
This instrument was prepared by
a0y MUHPHREE
ZOMM, X HES FEBRUARY 20, 2001
ALIANT BANK MY 20PN SSION EXHIHES FE

P 0 BOX 38308/
BIRMINGHAM, AL 35228-306/

Form 3001 /9% (page 5 of 5 paget)
ALE ALLE 12797 3412 Loan ID: 0400003405




PLANNED UNIT DEVELOPMENT RIDER ,

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd  dayof  OCTOBER . 1bg3
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dged
(the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note ta

ALIANT BANK (the "Lenadpr™)
(the "Lender”) of the same date and covenng the Property described in the Security Instrument and located at:

LOT 92 KINGS CREST LANE, PELHAM, AL 35124
{ Property Addres]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcas and facilitics, as described in
Instrument 1994-6966

(the "Declaration”). The Property is a part of a planned umit development known as

Weatherly King's Crest
[Matme of Pmoned Und Developemend |

(the "PUD"). The Property also includes Borrower’s interest in the homcowners association or equivalent enhily owning
or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, bencfits and

procecds of Borrower’s interest.
PUD Covensants. In addition to the covenants and agreements made n the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; (i) articies of incorporation, trust instrument or any
cquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when duc, all ducs and asscssments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carricr,
a "master~ or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and aganst the hazards Lender requires, including fire and hazards included
within the term “extended coverage”, them:

(i) Lender waives the provision in Uniform Covenant 2 for thc monthly payment to Lender of the yearly
premiaum installments for hazard insurance on the Property, and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
i« deemed satisfied to the extent that the required coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of any lapsc in requircd hazard insurance coverage provided by the
masler or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a foss to the
Property, br to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any cxcess
paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owoers
Associalion maintains a public liability insurancc policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to Borrower
in conncclion with any condemnation or other taking of all or any part of the Property or the common areas and
facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such procceds shall be applied by Lender to the sums secured by the Sccurity Instrument &s provided in Uniform
Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior writien
conscnt, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination requircd by law in
lhe case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or emincni
domain;

(ii) any amendment to any provision of the *Constituent Documents” if the provision is for the express bencfit
of Lender,

(iii) termination of professional management and assumption of self-management of the Owners Association,
or

(iv) any action which would have the effect of rendering the public liabikity insurance coverage maintained by
the Owners Association unaccepiable to Leader.

F. Remedies. If Borrower does not pay PUD ducs and asscssments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions containcd in this PUD Rader.

i—c—bﬂ‘r’_ (Seal)
-Borromest

SEAN DASSAU
m ﬁ% (Seal)
. - ot

FLORENCE DASSAU

(Scal)
-BormireeT
(Scal)
- POy
VIULTISTATE PUD RIDER — Single Pamily — Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Forws 3158 9/9%
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: CONSTRUCTION LOAN RIDER TO MORTGAGE

This Construction Loan Rider is made this 22nd gay of OCTOBER ,1999 and is incarporated into and shatl be dumei 10 smend

and supplement the Morigage (the “Secunty Instrument™) of the seme dawe given by the undersigned {whether one or mote, the "Borrowe(™) to secure the
debis and other obligations of Borrower [0 Lender which are described in the Sccurity [nstrument. ’

The Security Instrument is hereby ameaded and supplemenied as foliomws.

1. The description of the debts and obligations secured by the Security Instrument contained in the first paragraph of the Sccunty Instrument
amendod by adding at the end of clause (), after the word "Note® and before the peniod at the end of that sentence, the followsng: “ard  undcr the
construction loan sgreement between Borrower and Lender dated OCTORER 22, 1999 "

2. ‘The description of the "Property” covered by the Secunty Instrument is amended by adding the following afier the semi<coton which foliows the
*‘Property Addreas® at the bottom of page 1 of the Security Instrument:

and Borrower does hereby masign and trensfer (0 Lender and grant to Lender a secunty mterest in all lumber, backs, building stoncs. huiding
blocks, sand, cement, stecl, Toofing matcrials, paint, wall coverings, doors, locks, windows. storm wiRJoOwL, S1OMM doors, glass, nails, mrcs and wnng,
hardware, plumbing and plumbing fixturcs, heating, ventilating and air-conditioning equipment and sppliances, clectrical and gas equipment xnd
applisnces, pipes and piping. flooring, carpet and floor coverings, ormamental and decorgtive fixtures, trecs, shrubs and flowers, and 1n general &l
building materials, equipment, appliances and plants of every kind or character used or useful in connection with the improvements ¢recicd or 10 be
erected on the real property localed st the Property Address, which are or shall be purchased or scquired by borrower [Of 1h¢ purpose, or with [he
intention, of incorporating them into improvements located or 1o be located on the real property at the Property Address, whether located or stored
a1 the Property Address or at any other jocation, together with the consiruction contract berween Borrower and the contractor who is (o ereat the
mprovements on the real property, and together with all plans, specifications, blucprints and ¢nginccring drawinge referable to such proposcd
improvements, whether any of the foregoing personal property is now awned or hercalter acquired by Borrower, provided, that 10 the exient any of
the personal property deseribed berein consists of “houschold goode”™, as that temm i defined in 12 CF.R Section 227.1¢d), lender's secunty
intarest in those household goods is limited 10 8 purchase money secunty interest.

inst & 1999-43990

3, Paragraph & of the Security Instrument is smended by delcting the first senience thereof.
4. Paragraph 18, “Borrower’s Right to Reinstate®, of the Security Instrument is hereby deleted in 1ts entircty.

5. Paragraph 21 of the Security [nstrument is hereby amended by deleting the first paragraph thereof, so that afier such delctyon, paragraph 21 of
the Security Instrument commences with the sentence which beging, “If Leader invokes the power of sale. . "

6. The Sccurity Instrument is amended by sdding thereto the following sdditional peragraph:
'

33 THIS SECURITY INSTRUMENT 1S A CONSTRUCTION MORTGAGE. This Security Instrument siso constitutes & [inancing statement
under Article 9 of the Alabama Uniform Commercial Code. Borrower is the “Debtor’ and Lender is the "Sccured Panty’. Borrower agrees Lthat a
photocopy of this Sccurity Instrument may be filed as a financing statement in any public office. In the eveat of any defaull under this Securty
Instrument, [ender may seli any or all of the personal propery in which a sccurity interest is herein granted (o Lender a1 & public or prmate sale
upon not less than 10 days’ notice to Bottower or may otherwise dispose of any such property in & commercially reasonable  manner, or Lender
may scll any such personal property in connection with a sate of the real property uader the power of sale contzined o this Security Instrument.

7. The terms of the Security Instrument, as hereinabove amended, are hereby ratificd and confirmed.

By signing below, Borrower accepts and agrees (o (he tommis and covenants s¢t forth abowve,

N ﬁJ'v e

SEAN DASSAU FLORENCE DASSAU

Type or Prine Maow of Borroeer

Typs o Prinl Name of Bormowr

STATE OF ALABAMA
SHELBY
JEFEHEHSON COUNTY
On tus 2204 day of OCTOBER ,1999 L, the undersigned authority . & Notan
Public  1n for said county and in said siate, hercby  certify  thal SEAN DASSAU ] L

and 1o
FLORENCE DASSAU . hugband and wifwhose name(siare signed to the foregoing instrument, and who AT € known 10 mc.
the instrument,

acknowledged before me that, being informed of 1he contents executed the same volunisrily on the day the amc

bears Jate,

2 Ené\ OCTOBRER ,1999
(riven under my hand and seal of office this the day aof \—/

Notary Publx
INOTARIAL SEAL] L |
My Commission Cxpircs. G:ZC;;EJ e S

10/26/1999-43390
08s07 AM CERTIFIED

1his instrument was prepared by
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