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MORTGAGE |
THBMM{MIhM}:Wu _m_z,_m -
The x | ig ] . ' ' v . ' _L‘J,D_I&Lﬂ_"
— — : {"Borrower ™).
[ This Security Instrument is given o _CRTIRANK. F.$.B. __ . which iy organ.
| ed aad cxisting under the laws of mmmg , 33 whiuse address is
} NORTH OUTER FORTY DRIVE L3 E41- ) {"1.ender”)
| Borrower owes Lendar the principal sum of mhmmmmm@
; Dollars (US. § __107,900.00 ). This debt is evidenced by Borrower’s note dated th: same date as
; this Security Instrurnent ("Note™), which provides for monthly payments, with the full dabt, if not paid earlier, du : and payable
. on NOVEMBER 1. 2028 .+ This Securty Instrument sccuses to Lender: (a) the 1 spayment of the

debt evidenced by the Note, with inierest, and all renewals, extensions and modifications of the Note; (b) the ps- 1nemt of all
othcr suma, with interest, advanced under paragsaph 7 to protect the security of this Security Instrument; snd « ©» the per-
formance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For th s purpose,
Borrawer docs herchy morgage, grant and convey to Lender and Lender’s successors and assigns, with power ¢ sale, the

follow:ing described property locsted in~~ _SHELBY _ Counly, Alzhatns
4

—_——— e — - -

SEE ATTACHED LEGAL DESCRIPTION

PELIY
. B
~———"> THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE PUD RIDER
which has the address of  _2997F KIRKCALDY LANE . DIRMINGHAM
{Street] [Cie |
Alsbama J5242-411%.  __  (“Property Address™);
{24 Codel

TO HAVE AND TO HOLD this property unio Lender and Lender'’s successors and assigns, forever. ogethicr with
all the imptuvemema now Of hereafter erected on the property, and sll easements. appuricnances. and fixtur s now or
heicafier a part of the property. Al replacements and additions siuil zixo be covered by this Security Instrument Al of the
foregoing is referred 1o in this Securiey Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and ha the right w
morigage, granl and convey the Property and that the Property is unencumbered, excopt for encumbrances «f record.
Burrower warranis and will defend gemerally the ke 10 the Properny againsi all clhaims and demands, subject |0 any cn-
cumbrances of record, -

THIS SECURITY INSTRUMUENT combines unifurm covenants for national use and non-tiiforn covenas (: with limsed
vaniations by prisdiclion to constitute a uniform sccurity instcurent covering real propeny .
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UNIFORM COVENANTS. Berrower and Lander covenant and agres a3 fellows: -

1. Payment of Principel and Interest; Prepaymsent and Late Charges. Borrowes shall prompr v pay when dur the
principal of and imerest on tw debt evidenced by the Noic and any prepsyment and lage charges due under the Tdoie.

é 2. Famds for Tanes and tnswrance. Subject to applicable law or 1o 3 writsen waiver by Lender, Fuirower shall pay

. 0 Lender on iw day moothly paymenis are due under the Note, until the Note is pat in full, a sum ("Funds”™) for: (@) vearky
taxes and assessments which may sttain priovity aver this Securily Insirament as a lien on the Property; (b} yea |/ leasehold

! paymemis of ground remts on the Property, if apy; (c) yearly hazard ur property insurance premuuma; () yewly Pood

| susance premmms, if any; (¢} yearly morgage nsuennce premuims, if any; and () any sums paysblc by Borrower 4 | ender

i n accordance with the provisions of paragraph 4, in beu of the payment of THTtgage insurance prespiums. Thes: ilefms are
caled "Escrow fiems.” Leader may. at any time, collect and hold Fuads in 36 smount not 1o cxceed the maxtniom amount a

| lender for a federally relsted murigage loan may require for Borrower's cscrow accourt under the federa Real bstaw

| Seltlement Procedures Act of 1974 as amended from time (o time, 12 t1.5.C. Section 260] el seq. ("RILPAT) unkess

E another law thal applics to the Funds sets & lesaer smount. If so, Lender may, at any time, collect and hoid {umds i an

I Anoum not lo exceed the lesser amount. Lender may estimazle the amount of Funds duc on the basis of Turier { dais and

reasofiable estimaies of expenditures of future Escrow liems or otherwise in accordance wath applicable law.

The Punds shall be held in an instianion whose depusits are insured by a federal dgency, nstrumentainy, or ooty
(including Lender, if Lender is such an ingliution) or in any Federal Home Loan Bank . Lender shali apply the l-unds 1o pay
e Cocrow kems. Lender may not charge Botrower for holding and applying the Funds, annually analyzin: the cscrow
accoudl, or verifying the Escrow [iems, unless Lender Peys Borrowes inlerest on the Funds and applicablc liw permts
Lender o make such a charge. However, Lender may require Borrower to pay a onc-lime charge for an imde »:ndent real
ESLME 1ax reporting service used by Lender in coanection with this Joan, unless applicable law provides otherwee. Uplets
| &R dgreement is made or applicable law requires inderest 0 be pasd, Lender shall nat be required w pay Bucrower any in-

i ferest or eaniings on the Funds. Borrower and Lender may pgree in writing, however, that iMerest shall be s on e
; Punds. Lender shall give 10 Bofrower, without chirge, an annual accounting of the Funds, showing credits = ut debits 1n

| the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional  «urity for
! sl sums accured by this Sccurity Instrument,

. Il the Punds beld by Lender exceed the smounts permilted to be held by applicable law, Lender shal Keound 1o

i Borrower for the excess Funds in sccordance with the requirements of spplcabic law. If the amount of the Funls held by
Lender sl any time i nol sufliciend to pay the Bscrow Ilems when Jue, Lender may so wify Borrower in wrding, and. in
such case Borrower. shall pay w Lender the amount necessary 1o make up the deficiency. Bosrower shall p ke up the
deliciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall prompdly refund 1o 13orrowes any
Funds held by Lender, If, wwder paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 the w quisiion ur
sale of dhe Property, shall apply any Funds held by Lender ar the time of acquesiaon or sale as a credi again « the suma
secured by this Security Instrument.

3. Applicadon of Payments, Unless applicable law provides otherwise, all paymemts received by lender undes
paragraphs | and 2 shall be applied: firs1, 10 sny prepayment charges duc under the Note; second, 10 amoustt : paysbk
i under paragraph 2. third, to interest due; fourth, w peincipal due; and lasi, o0 any late charges due under the Notr |
; « 4. Charges; Llems. Borrower shal! pay afl taxes. assessments, charges, fines and impusitions attrl vtable o the
Property which may anain priority over this Security Instrument. and leaseholl payments or ground rents, of an: . Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowsr shall jay them on
ric directly to the person owed paymemt. Borrower shall prompily Jurmish to Lender all notices of amount .0 be pand
under this paragraph. If Bosrower makes these payments directly, Borrower shall promptly furnush to levder receipis
evidencing Uwe payments,

Borrower shall prompily discharge any iien which has priority over this Sccurity Instirument unless | arrower: (a)
agrees m whiling to the payment of the obiigation secured by the licn in a manncr acceplabie to Lendes: (b) comests
wt good faith the lien by, or defends agamst enforcement of the lien in, legal proceedings which in the Lendit's opmion
aperale to prevent the enforcement of the lien; or (c) secures from the hokder of the lien an agreement satisfactory 1) Lender
| subordinanng the licn 1o this Security tnstrument. If Lender determines that any part of the Property it subjict to 2 lien
which may ausin priority over this Security Instrument, Lender may give Borrower a notice ilenlilying the %1 . Boirower
: shall satisfy the lien or ke one or more of the aclions st forth above within 10 days of the giving of notkce.

5. Hazard or Property lmsuramceBorrower shali keep the unprovements now exising or hereafter ccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazaids, includ-
ing floods or {looding, for which Lender requires insurance. This msursnce shall be mainined in the amounts and lor the
peninds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes subpect 10
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 matgain ¢ovirage descibed above,
Lender may. at Lender's option, oblain Coverage 1o protect Lender's rights in the Property in accordance with prragraph 7.

All tnsurance policies and repewsis shall be scccptable to Lender andd shall include a standard mortga ;¢ clause.
Lender shall have the right to hold the policies and rcnewals. If Lender requires, Borrower shall promptly give o Lender all
receipts of pard premivms and repewsl notices, LIn the event of tess. Horrower shall give prompt notice 1 the s 1ance car-
rice and Lendes. Lender may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be apphed to restorainin of regasr
of the Property Jamnaged, if the restoration or repair is economically feasible and Lender's SECUTIty is nod lesseiwd. i the
restoraiion of repair is not cconomically feasible or Lender's security would be lessened, the msurance proceed: shall he
| ipphed 10 the sums secured by this Security Instrument, whether or pot then due, wath any excess pawd 10 Bo 1ower. i
: Borrower abandons the Property. or does not snswer within 30 days a notice from Lender that ibe insuramce car ur has of

fered w setilc a clam, then Lender may collec) the insurance proceeds. Lender may use the proceeds to repair . restore

| Ihe Property or to pay surnsesecured by this Security Instrument, whether or not then duc. The 30-day period wili hegin
. when the notice is given.
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Uniess Lender and Borrower otherwise Agree i writng, any apphcation of procecds 1o principal shall : ¢t exiend or
pastponc the due date of the monthly payments referred fo in paragrapns | and 2 or change the amounts of the [ 1+ments.
: If under paragraph 21 the Property is scquired by Lender, Borrower's nght to any msurance policies and procee b resuling
from damage to the Property prior (o the Acquisition shall pass 1o Lender 10 the extent of the sums securey by th s Security
instrumnent imwnedistely prior 1o the acquisition.
é. Ocoupancy, Praservation, Malstenance and Protection of the Property; Borrower's L xan Application: Lanseholds.
Borrower shall occupy, establish, and wae the Propetty as Borrower’s principal residence within $ixly days aft:u the cxecu
Uon of ths Security Instrument and shall continue to occupy the Property as Borrower's principal residence for af keast 1%
year after the date of occupancy, unless Lender otherwise agrees in whniting, which consent shall not be
withheld, or unbess extenuning circumsiances exist which are beyond Beorrower's control.  Borrower shal! ot dostron
I damage or impair the Property, aliow ihe Property 1o deieriorate, or commit waste on the Property. Borrow 4 shall be i)
defayll if sny forfeiture aclion or proceeding, whether civil or criminal, is begun that in Lender's good fanh | dgment could
result in forfelure of the Property or otherwise Malcrially impair the lien created by tus Security Instsume 3 or Lender '
security imerest. Borrower may curc such & defaudt and remsisic, as proviled in paragraph 18, by causing 11 scton or
proceeding (v be dismissed with a ruling that, in Lender's good farth detcrmination, precludes forfeiture of e Byrower's n
vereal in the Property or other material impsirment of the lier created by this Security lnstrument or Lesker's SeCurty
mterest. Borrower shall also be in default if Borrower, during the boan application process, gave malerwatly filsc or mac
curale infornwation or sistememts to Lender (or failed to provade Lender with any material information) in conne tion with the
loan evidenced by the Note, mchuding, but not limited to, Fepresentations cuncerning Borrower's occupancy of 1y Property
a1 a pricipal residence. If this Security Instrument is on a deaschokl, Borrower shall comply with all the pra asions of the
ase. If Borrower acquires fee title (0 the Property. the leasehobd and the fee titie shall not merge unless Leoncl o agrees to
the merger in writing .
7. Protection of Landar’s Rigius in the Propertyl] Borrowes fails to perform the covenants and agreernems cun-
: ined in this Secutty Instrument, or there is a legal procecding that may sigruficantly affect Lender's righs in the Propeny
(such a5 » procesding in bankrupicy, probate, for condemnation or forfeiture of lo enforce laws or regulations), 1 »:n Lender
may do and pay for whalcver is necessary to protect tie valoe of the Property and Lender's rights in the Propert: . Lender's
aclions may iiclude paymg any suins secured by a hen which has priority over this Security Instruinent, appeari1; 1 court,
Fiying reasonable attorneys’ fees and cnienng on the Property to make repairs. Although Lender may ke a10n under
this paragraph 7, Lender does not have 1o do 30,
Any amounts Bisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumend. Unless Borrower and Lender agree to ather lcrms of payment, these amounis shall bear it brest front
the date of disbursement a1 the Note rate and shalf be payable, with interest, upon notice from Lender to Borrow e requosi-
Wi paympnt,

8. Mortgage Inswramce.  If Londcr required morigage insutance as a condition of making the loan 5 «ured by this
Security Instrumem, Borrower shall pay the premiums required (0 mainin tbe monigage insurance in effect  If, for any
reason, the mofigage inserance coverage requited by Lender lapscs or ceases 10 be in effect, Borrower sh; || pay the
premiums required to obtain coverage substantially equivalent o the morigage insurance picviously in effect, a1 . -ost sub-
vantally equivaient 10 the cost w Barrower of the mortgage insurance previously in effect, from an alternate 1 wirtgage n-
surcr apgroved by Leader. M submamially equivalent mongsge insurance coverage is not available. Borrower hall pay to
Lender each month 8 surn cqual to ope-iwelfth of the yeatly morigage insurance premium being paid by Borrowe - when the
Insurance coverage Iapsed or cessed  be in cffect. Lender will accept, use and retain these paymenis as & loss ieserve
heu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if n crigage m
surance coverage (in the amousd and for the period that Lender requires) provided by an insurer approved by Leiwler again
becomes availabie and is oblained. Borrower shall pay the premwins required 1o maintain morigage insusance it :ffect, or

. o provide a luss reserve, undid the requirement for mortgage msurance cnds in accordance with any writlen agreememl be-

; iween Borrower and Lender or applicable law,

- ¥. Inspaction. Leader or its agem may make reasonable entries upon and inspections of the Prope t+.  Lender
shall give Borrower notice at the time of or PHIOT 10 an inspection specifying reasonable cause foe the Hspeclon .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in co mection wiih
any condemnstion or other aking of any part of the Property, or for conveyance in lieu of condemnation. sre he reby aasig-
ncd and shali be paid to Lender.

In the event of a tots] taking of the Property, the proceeds shall be applied tn the sums secured by Ui s Security
Instrumnent, whether ur not then dwe, with any excess pal w Borrower. In the event of a partial taking of the Property i
which the fair market vatue of dhe Property immediaicly befure the taking is cyual to or greater than e amount ' 4 the sums
secured by tus Security Instrument mmediately before the taking. unless Borrower and Lender otherwise agrec m wriing,
the sums sccured by this Security Instrumemt shall be reduced by the amounl of the proceeds multiplicd by the trllowming
traction: (a) the total amount of the sums secuted mmediately belore the taking, divided by (b) the fawr maskel s vue of the
Property immediately before the taking. Ary balance shall bc paid to Borrower. In the evemt of & partial kg ol the
Prupeny in which the feir market value of the Properly immediaicly before the wking is less than the amount « I the sums
securcd immediately before the taking, unless Borrower and lender utherwise agree in wriing of unless apy izable law
otherwise provides, the proceeds shali be applicd 10 the sums secured by this Securky Instrument whether ur not be sums
art;: then due.

If the Property is abandoned by Borrower, or if. alter nolice by Lemder 1o Borrower that the comfemnor oficrs 10 make
an award or sctibe a claim for damages, Borrower fails o respond to Lender within 30 days afies the date the noti e is given,
Lender is auvthorized Yo collect and apply the proceeds, al its option. cither 10 restoration or repatr of the Propert uor o the
sums secured by this Security Ingrrument, whether or not then due.

Unicss Lender and Borrower otherwise agree in wrimng, aay applcation of proceeds to principal shall n¢ 1 extend or
pesipone the duc date of the I;'IJIHTII)F psyments referred to in paragraphs | and 2 or change the amount of such pa nents

1 Bredsonahly
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11. Borrower Net Relasssd; Forbearance By Lemder Not a WalvaFxiension of the time for p:ym:m i
modification of smoriization of the sums secured by this Security Instrument granted by Lender to sny success r in inderest
of Borruwer shall not opersie io relcase the lisbility of the original Borrower ur Borrower's successurs i mizrett. Lender
shall nos be roquired 10 commence proceedings agams! any successor in interest or refuse to cxiend time for ysyment ur
otherwie modify amortieation of the sums tecured by this Security Insirument by reason of any demand ruide by the
crignal Borrower or Borrower's successors in imterost. Any forbearance by Lender in exercising any rght ¢ - remedy shail
nmbelmnfnrpuhlqhemnhe of any righn or remedy.

12. Swccessors and Assigns Boundy Joint and Several Liablity; Co-signers. The covenants i agreemcnis o
this Security Instramend shall bind and benefie the suCcessors and sasigns of Lender and Borrower suly el 1o dwe
provisions of parsgraph 17. Borrower's covenants and agreements shaull be point and several. Any Barruower 'eho o SHEi
this Security instrument bui does not execute the Note: {a} is co-signing this Sccurity Instrument only 10 MO EAge. grand
and comvey that Borrower's interes! in the Property under the terms of this Securrty Instrument; (b) is now peisonally
obligated t0 pay the sums secured by this Security Insurumem: and (¢) agrees thal Lender and any other Bot rower may
agree 1o exiend, modify, forbear or make My accommodations with regacd 1o the ierms of this Securdy Instrument or the
Note withou( that Borrower's comsent.

(3. Loan Charges. If the loan secured by this Security Instument is subject 10 a law which sets paninum oan
charges. and that law is finally interpreted so that the intcrest or other loan charges collecled or (0 be collecied | 1 connec
lron with the loag exceed the permitied limka, then: {s) any such loan charge shall be reduced by the amoumt CCI8arY Lo
reduce the charge 1o the permitied limit: and (b} any sums already collected from Borrower which excecded pervuited luvwus
will be sefunded 10 Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Mote or by
making a direct paymem to Borrower. If 2 refund reduces principal, the reduction will be veated as » partial | repayment
without any prepayment charge undes the Note.

14. Notices. Any notice 10 Borrower provided for m this Secunity Instrument shali be given by delnerimg o ur by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dif igd to the
Propetrly Address or any oder address Borrower desagnates by notice to Lender. Any notice 1o §.ender shall 1 given by
first class mail to Lender's sddress siaied hevein or any other address Lender designates by notice to Rocrower. Any solice
provided for in this Security Insirument shall be deemad 10 have heen grven ko Borower or Lender when grven 15 provaded
In Lhis parsgraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governcd by federal law ane the law uf the
wrisdiction in which the Property is Jocated. In the event thai any provision of clause of this Security Instrumen or the Note
conflicts with applicable faw, such conflict shall not affect other provisions uf this Security Insirument or the No « which can
be given effect without the conflicling provision. To this end the provisions of this Security Instrumest and he Note are
declared jo v severable.

16. Barrower’s CopyBorrower shall be given one conformed copy of the Note and of this Security Is sirument.

17. Transfor of the Property or a Bameficial Interest in Bosrowsali oc any part of the Propert ' or any imerest in
L3 sold v iransferred (or if @ beneficial interest in Borrower i3 sokd or tansferred and Borrower 3 not a2 na ural persin)
without Lender's prior writlen consent, Lender may. Al its optioa, require immediate payment i full of all sums sccured by
his Security Inssumeni. However, this option shall not be excrcised by Lender if exercise is prohibited by fede <] law as uf
the daie of this Security Instnmmem.

If Lender exerciscs this option, Lender shali give Borrower notice of aceckeration. The notice shall provii a pecaod of
not kess than 30 days from the dat the notice is defivered ur mailed withw which Bocrower musl pay all sums secured by
s Security instrument. If Borrower fails 10 pay these sums priot o the exptration of thix peraod, Lender ma s invoke any
remedies permilled by this Security Lnstrument without fuzther notice or demand on Borrower.

10. Borrower's Right to Reimstatelf Borrower meets ceruin conditions. Borrower shall have the iyl 1o have en-
lorcemem of this Security Instrement discontinued at any time prior to the eatlier of: () 5 days (or such other period as ap-
plicable law may specify for reinsistement) before sake of the Froperty pursuant w any puwet of sale conav:d w thas
Secunty instrument; or (b) endry of a jdgment enforcing this Sccurity Instrument.  Those condmions sre that Bin rower: (a)
pays Lender all sums which then would be due under this Sccurity Instrusnent and the Note as il no accelrrition had
vecurred, (b) cures any default of any other covenanty or agrecments; (c) pays all expenses incurred in enfi 1cing this
Security inslrument, including, but nui limited to, reasonable attorneys” fees, and (d) takes such action as L :oder may
reasonably require o assure thal the lien of this Securuy Instrument, Lender's rights in the Property and Burrover's obliga
tom (o pay the sums secured by this Security Inscrument shall continue unchanged. Upon remsiatement by Bon iwer, this
Sccurity Instrument and the obligations secursd hereby shall remain fully effechive as if no accckeration ha occurred
Huowever, this fightl lo reanstate shall not apply in the case of acceferation under paragraph 17,

19. Sale of Noty; Change of Loan ServicerIhe Nute or 2 partial intecext in the Note (logether with this Scouriy
lnsirument) may be sold ons or more times without prior notice to Borrower, A sale may resul i a change n the enhiy
(known ss the "Loan Servicer”) tha collects monthly payments duc under the Note and this Security Insirument. There also
may be one o7 more changes of the Loan Servicer unrelated to a sale of thc Note. If there is & change of the Loan Servicer,
Borrowcer will be given writlen notice of the change in accordsnce with paragraph 14 sbove and applicable law  The notice
will state the name and address of the new Loan Servicer and the address lo which payments should be made. T » notwce
will aise contam sny other information required by applicable Inw.

20. Hazardouws Swbstances. Borrower shall not cause or permit the presence. use, dupozal, slorage, or relesse
of any Hazardous Substances on or in the Property. Borrower shall mi do, nor allow anyone clsc 1o do, anythng affecimyg
the Properiy (hat v in violalion of any Environmentai Law. The preceding twoe serkences shall not apply tu th: presence,
wit, or storagc on the Property of small guamities ol Hiazardous Subsisnces that arc genenally recogmzed 0 be ap.
propriate 1o nermal residential uses and o mainisnance of the Property.

Borrower shall promptly give Lender wrinen notice of any investigaton, claim, demand, lawsuit or odher scton by any
governmental or regulatory ageacy or privale party involving the Property and any llazardous Substance or Env ronmentl
l.aw of which Borrower has actual knowledge. M Borrower learns, or is nolifecd by any guvernmental or regulan ry authorny,
thal any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Hore vver shall
pramptly lake il necessary remedial actions in accosdance with Environmental Law. | /

MB 2202 10/95 (Alabama Mortgage Instrament) (page ¢ of 5 pages) Initials . A 1
Form 300( 9/%0 / <




e P T G TR S TR
10/08/98 TIIU 1'1":3? FAX 2158814756 CHICAGO TITLE ' : Qoow

Loan #: 8111152043

¥
-
r

i 22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall
Instrument without charge 1o Borrower. Borrower shall pay any recocdaiion costs.
13. Walvers. Borrower waives all rights of homesiead exempion in the Property
leyy and dower in the Property.

| 24. Riders to this Security Instrumends onc or more tiders are exccuted by Borrower and recorded logether
this Security Instrument, the covenants and sgreements of each such rider shall be incorporated inio and thall 3nend and

supplement the covcnants and agreemenis of this Security Instrument as if the rider(s) were a pan of th = Securiy

reicase this Securuy

and relinguishes a¥ vights of cur

wlil

Instrument. [Check applicable box(es))]
Adjustable Rate Rider __} Condominium Rider {4 Family Rider
Graduaied Payment Rider E: Planned Unst Development Rider i Brweskly Payment Rnder
:' .] Bailoon Rider Rate Improvemen Rider Sevnd Home Rider
| * &) Oter(s) (specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees tu the lerms and covenants coniained in this Securst: Instrument
and in any rider(s) enccuted by Borrowes and recorded with it
Withesses:

(Seuh
- Borrower

e

-Borrower

Social Secusty Number

_ {(Scal)
-Borrower

Yocial Security Number

{Scai)

-Bofrower

Socl Securtily Numbey

MB 2202 10/95 (Alabama Mortgage instrument) Form 30O 9/9Qa1gc 5 of S pagey)
— [Space Below This Lime For Ackmowledgment]
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SCHEDULE A 1
o | (Continued) | |

Legal Description

TITLE NUMBER; 9817080

JWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF AND THE STATE OF ALABAMA, TO-

LOT 23, BLOCK 3, ACCORDING TO THE PLAT OF KIRKWALL, A SUBDIVISION OF INVERNESS, AS RECORDED IN
MAP BOOK 6, PAGE 152 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATE IN
SHELBY COUNTY, ALABAMA.

llu.F‘;."d m:rl.::_u ; . .' :..
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" | | f

STATE OF ALABAMA

COUNTY OF JEFFERSON
| ACKNOWLEDGMENT

~ Personally appeared before me, the undersigned authority in
and for the state and county aforesaid, Joan W. Burns, a single
woman, and Robert W. Sehlinger, a single male, who, being known to
me and being by me first duly sworn, acknowledged before me that, |
being informed of the contents of the conveyance, executed the same g

voluntarily and as his act on the day the same bears date.

Given under my hand and official seal this the Sth day of

~ October, 1998.
Tewana D. Guéléy%lic_

My commission expires:

MY COVMSSION EXPIRES OCTOBER 27, 1968




Loan No. 8111152043

" PLANNED UNIT DEVELOPMENT RIDER

'I'H]S PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of _OCTOBER, 1998

| a&d ﬁ Wrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securify Deed (the "Sectirity Instrument”) of the same date, given by the undersigned (the "Borrower™) to

| m Eﬁtrower s Noteto __ % cmmx, F.5.B. (the "Lender”)
-of the same date and mvcnnil described in the Security Instrument and located at:
| 2”5 WCA.LB‘I’ LANE, , ALABAMA 35242-4118
| {Property Address]

| The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parccls and certain common areas and facilities, as described mn

cammrs CONDITIONS AND RESTRICTIONS

._ (thc “'_De:'claratiun“). The Property is a part of a planned unit development known as
[Name of Planned Unit Developient]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and

'the uses, benefits and proceeds of Borrower’s interest.

s PUD COVENANTS. In addition to the covenants and agreements made in the Security

| 'Iﬂstmnwm Borrower and Lender further covenant and agree as follows:

| A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Cansntuent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) artictes of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and

(iif) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,

when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard: Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requijes, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

* Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following

a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are here:by assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by I_cnder to the sums
secured by the Security Instrument as provided in Uniform Covenant 9.

MULTISTATE PUD RIDER  -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
MB-2306 1/97 Page | of 2 pages “1:2%/
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" by condemy
. '-a‘:exp:rm ; bene enefit of Lender;
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S

Loar #: 8111152043 :
~ _E. Lender’s Prior Consenf. Borrower shall not, except after notice to Lender and with )

. Lender’s prior written consent, either partition or subdivide the Property or consent to:

- .- (i) the abandonment or termination of the PUD, except for abandonment or termination
e by law in_thc-caﬂ:'ﬂf substantial destruction by fire or other casualty or in the case of a taking
smpation or eminent domain; | |
(iiy any amendment to any provision of the "Constituent Documents” if the provision is for the

(iif) termination of professional management and assumption of self-management of the

 Owners Association; or

. (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
. F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may

~ pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Securty Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

(Seal)
-Bormower
. (Seal) (Seal)
-Rormower -Barrower
\ |
-_ —4351 4
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