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MORTGAGE
THIS MORTQAGE ("Security Instrument”} ls given on
The granior Is AL TN " ~ .

{"Borrower®). This Security Instrumant is given (o
. which is organized and exiating
. and whose address is
4 : A, LRSI ety (*Landar”).
Borrower owes Lender the principal sum of Two Hundred Forty Thoussnd and 00/100
Dollars (U.S. § __ 240.000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {*Note"), which provides for monthly payments, with the full debt, it not pald earlier, due and payable
on NOVEMBER 1.2014 . This Security Inslrument secures to Lender: (a} the repayment of the
deb! evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Inalrument; and (c} the per-
formance of Borrower's covenanis and agreements under this Securty Instrument and the Nole. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’'s successors and assigns, with power of sale, the
following described property jocated in _SHELDY County, Alabama:

Lot ai,
page 54

acoording to the Survey of Graystone, 6th Sector, as recorded in Map Book 17,
A, B, 8§ C, in the FProbate Office of Shelby County, Alabama.

Together with the nonexclusive sasement to use the private roadways. Common Areas and

Hugh Daniel Drive, all as more particularly described in the Graystone Residantial
Declaration of Covenants, Conditions and Restrictions dated 11-6§-90, and recorded in

Real 317, page 360, in the Probate Office of Shelby County., Alsbama, together with all
amendmenty thexrsto.

The proceeds of this loan have been applied to the purchase price of the property
described hereln, conveyed to mortgagor(s) simultaneously herewith.

o

which has the address of _3272 GREYSTONE WAY . LAOMINGHAM
. |Street [Chy]

Alabama _35242- ("Property Address’},
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, torever, together with
ali ihe Improvemants now of hersefter erscted on the property, and ail easements, appurtenances, and fixtures now or
hereafter & pan of the property. AN replacements and additiona shall also be covered by this Security instrument. All of the
foregoing s referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of lhe estate hereby conveyad and has the nght lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titke to the Property against all claims and demands, subject 1o any én-
cumbrancas of record.

THIS SECURITY IN‘STHUMENT combings unilorm covenants for nalional use and non-uniformn covenants with limied
variationa by jurisdiction 10 constiiute a uniform security instrument covering real property.

ALABAMA -Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lander covernaint and agres as follows:

1. Paymant of Principal and interest; Prepeymant and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Punds for Taome and Ineursnce. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are due under the Note, until the Note |s pad in full, a sum ("Funds®} for: (&) yearty
taxes and ssssasments which may attain priority over this Saecurity Instrument aa a lien on the Property; (b) yearty leasehold
paymaents or geound rents on the Property, K any; (c) yearly hazard or property insurance premiums. (d) yearly Hood in-
aurance premiums, if any; (e} yearly mortgage insurance premiums, it any; and (f} any sums payable by Borrower to Lender,
in aocordanos with the provisions of paragraph 8, in keu of the payment of morigage insurance premiums. Those items are
called "Escrow tema.* Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrowers escrow account under the federal Real Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT), unless
another iaw that applies to the Funds seta a leaser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not ¢ exceed the lesser amount. Lender may estimate the amount of Funds due on the basig of current data and
raasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with apphicable law.

The Funds shal be hedd in an institution whose daeposits are insured by a federal agency, instrumentality. or entity
{inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sha¥ apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuatlly analyzing the escrow
account, or verifying the Eacrow Hems, unless Lender pays Borrower interest on the Funds and applicable {aw permns
Lender 1o make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
astale tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unigsa
an agreemant is made or applicabie law requirea interest 10 be paid, Lender shail not be required t¢ pay Borrower any in-
torest or eamings on the Funds. Bomower and Lender may agree in writing, however, that interas shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit to tha Funds was made. The Funds are pledged as additional secunty for
all suma secured by this Security Instrument.

It the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Barrowsr for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notlify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necssasary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's scle diacretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hekd by Londer. if, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
gsecured by this Security Instrument.

3. Appiication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable
under paraqraph 2- third, to interest due; tourth, to principal due; and last, to any late charges due undar the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and imposhions attribuiable to the
Property which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower
shall pay lhesa obligaiions in the manner provided in paragraph 2, or if not paid in that manner, Bomrower shall pay tham on
time directly to the person owed payment. Borrower shall promptly furnish o Lender all noticas of amounts to be paid
under this paragraph. ! Borrower makes these payments directly, Borrower shall promptly fumish to Lendar receipta
evidencing the payments.

Borrower shall promptly dlecharge any lien which has priority over this Security instrument uniess Borrower: (&)
agrees in writing to the payment of the obligation secured by the ben in a manner acceplable to Lender; (b} conleals
in good faith the llen by, or defends againet enlorcoment of the fien in, legsl proceedings which in the Lender's apimion
operate to prevent the enforcement of the lien; or (¢} securas from the holder of the ken an agreement satisfaciory lo Landers
subordinating the lien to this Security Instrument. H Lender determines that any pan of the Property is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take ona or more of the actions aet forth above within 10 days of the giving of notice.

5. Hazard or Property iInsurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing lioods or ficoding, for which Lender requires ingurance. This insurance shall be maintained in ihe amounts and for the
pariods that Lender requires. The mnsurance carrier providing the insurance shall be chosen by Borrowar subject to
Lander's approval which shall not be unreasonably withheld. | Borrower fails to maintain coverage described above,
LLender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renawals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right to hold the policies and renawals. It Lender requires, Borrower shall promptly give 10 Lander all
recelpts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insuramce car-
riar and Lander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration Of repaifr
ol tha Property damaged, il the restoration or repair is economically feasibie and Lender's secury 13 nol leasened. | the
restoration or repalr is not economically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer. |f
Borrowar abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier has of-
fared 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds Lo repair or restore
the Property of to pay aums secured by this Security Instrument. whether or not then due. The 30-day period will begin
whan lhe notice is given.
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Unless Lender and Bomrower otherwise agree in writing, any application of proceeds tnpﬂncbllthallnotanandur
postpone the due date of the monthly payments referred to In paragraphs 1 andznrchnngatheamm:lofthapaynmﬂs
¥ undier paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shaii pass to Lender to the extent of the sums secured by this Security
lnltnm imemackately prior 10 the acquisition.

& Comapency, Presenastion, Mainternancs and Prolection of the Property; Borrower’s Loan Applicstion; Lasssholds.
Boerower shall pocupy, esiablish, and use the Properly as Bormower's principal residence within sixty days after the execu-
thﬂ#%MlmwmmtuWMPmﬂyuﬂumaﬂ principai residance for al lgast one
HMNMGW unisss Londor otherwiee agrees in writing, which consent shak not be unraasonably
withheld, or inisss axienuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy,
damage or knpair tha Property, allow the Property to doteriorate, or commit waste on the Property. Borrower shall be in
default if any lorleiture action or proceading, whether civil or criminal, is begun thal in Lender's good fath judgment couid
rasult in torfeitlure of the Property or otharwise materially impalr the lien crealed by this Security Instrument or Lender's
aecurity interest. Borrower may cure such a default and reinatate, as provided in paragraph 18, by causing the action o+
proceeding to be diamissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien crealed by this Security Instrument or Lenders security
interaat. Borrower shall also be in defaull # Borrower, during the loan application process, gave materially false ar inac-
curate information or statemants to Lender (or falled to provide Lender with any matearial information) in connection with the
loan evidencad by the Note, including, but not kmited to, representations concaming Borrowar's occupancy of the Préparty
as a principal residence. |f this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
loase. | Borrower acquires fee title to the Property, the leasehold and the fee litle shal not merge uniess Lender agrees to
the merger in writing.

7. Prodection of Lender's Rights In the Property.  If Borrower fails to perform the covenanis and agreements con-
tained in this Securtty Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Property
(such as a prooeeding in bankruptcy, probate, for condamnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lendar's rights in the Property. Lender's
actions may include paying any sums sacured by a ien which haa priority over this Security Instrument, appearing in court,
paying reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action undar
this paragraph 7, Lender does not have 10 do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarast from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrowar request-
ing payment/

8. Morigage Inauranoe. if Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases !0 be in effect, Borrower shall pay the
premiums required 10 obtain coverage subatantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an afternate mortgage n-
surer approved by Lender. If substantially aquivalent mortgage insurance coverage is nol availabie, Borrowear shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage inaurance premium being paid by Borrower when the
insurance coverage lapsad or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve In
lieu of mortgage insurance. Loass reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage {in the amount and for the period thail Lender requires) provided by an insurer approved by Lender again
becomes available and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
0 provide a loas reserve, untll the requirement for morigage insurance ends in accordance with any wrtten agreemeant be-
tween Borrower and Lender or applicable law,

9. napection. Lander or s agent may make reasonable entries upon and inspections of the Property. iender
shall give Borrower notice at the time of or prior to an ingpection apecitying reasonable cause for the inspection.

10. Candemnation.  The procesds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or Jor convayance in lieu of condemnation, are hereby assig-
ned and shaill be paid to Lender.

in the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excasas paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediatety before the taking is equal to or greater than the amount of the sums
secured by this Securily Instrument immediately belore the taking, uniess Borrower and Lender otherwise agree in wnling,
the suma secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sacured immediately before the taking, divided by (b} the fair market value of the
Property immediatety before the taking. Any balance shail ba paid lo Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedintely before the taking, unlees Borrower and Lender otherwise agree in writing of unleas applicable law
otherwise provides, the proceeds shall be mpplied to the rums secured by this Security Instrument whether or not the sums
arg then due.

't the Proparty la abandoned by Borrower, or if, alter notice by Lender to Borrower that ihe condemnor otfers to make
an award or aettle a claim for damages, Borrower fails to respond to Lander within 30 days after the date the notice is given,
Lender is authorized to collect and apoly the proceseds, at its option, either to restoration or repair of the Property or 10 the
sums sacured by this Sacurity. Instrument, wheather or not then due.

Unigas Lender and Borrower otherwise agreo in writing, any application of proceeds 1o principal shall not exiend or
postpone the dua date of the monthly payments relerrad 10 in paragraphs 1 and 2 or change the amount of such paymenis.
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11. Borrowsr Not Relsased:; Forbearance By Lender Not s Walver.  Extension of the time for paymani uir
modification of amortization of the sums secured by this Sacurity Instrumant granted by Lender to any sucCessor i intvoat:
of Barrower shall not operate to release the liability of the original Borrower or Borrower's successors in interesl. Lender
shelt not be required 1o commence proceedings against any successor in interest or refuse to exiend time for payment or
athecwiss modiy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower Or Bormowar's succeesors in Interest. Any forbearance by Lender in axercising any right or remedy shall
not be & waiver of or preciude the sxercies of any right or remedy.

12 Sgecesscm snd Aseighs Bound; Joint and Severs! LinbEty; Co-signers. The covenants and agreements of
this Security Instrument shal bind and benelt the sucoeseors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreements shail be joint and several, Any Borrower who co-signs
this Securlty instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grani
and convey that Borrowers interest in the Property under the terms of this Security Inatrument; (b) i5 not personally
obligated to pay the surna secured by this Security Instrument; and {c) agrees that Lender and any cther Borrowsr may
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without thal Barmower's consent.

13. Lean Charges. I the joan secured by this Security Instrumant is subject to a law which sets maximum loan
charges, and that isw is finally Interpreted so that the interest or other loan charges collected or to be collected m connec-
lion with the loan sxcaad the permittad imis, then: (a) any such loan charge shall be raduced by the amount necessary 10
reduce the charge to the parmitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits
will ba refunded 1o Borrower. Lender may chooee to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14. Notioss.  Any notice 10 Borrower pravided for in this Security Instrument shall be given by delivering it or by
maiting K by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lenders address atated herein or any other address Lender designates by notice (o Borrower. Any notica
provided for in this Security Instrument shall be desmad 1o have been given 1o Borrower or Lender when given as provided
in thia paragraph.

15. Governing Law; Seversbity.  This Security Instrument shail be govermned by federal iaw and the law of the
jurisdiction in which the Property is located. in the event that any provision of clause of this Security insirument or the Nole
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effect without the confiicting provision. To 1his end the provisiona of this Security instrument and the Note are
declared to da severable.

18. Borrowst’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or & Beneficial inierest in Borvower.  [f all or any part of the Property or any interest in
it is sold or transterred (or if a beneficial interest in Borrower is soid or transferred and Borrower I8 not a natural person)
withoul Landare pnior written consent, Lender may, at its option, require immediate payment in tull of alt sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if axarcise is prohibied by federal law as of
the date of thia Sacurlly Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provica a parnod of
nat lass than 30 days from the date the notlce ls delivered or mailed within which Borfower must pay all sums sacured by
this Security Instrument. |f Borrower falls to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumant without turther notice or demand on Borrower.

18, Borrower's Right % Reinslate.  !f Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument disconiinued at any time prior to the earller of: (a) 5 days {or such other period as ap-
plicable law may speciy for reinsiatement) before sale of the Froparty pursuant 1o any power of sale contained in this
Security Inatrument; or {b) entry ot a judgment enforcing this Securily Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: {b) cures any defaut of any other covenants or agreements, (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attomeys’ fews; and {d) takes such action as Lender may
reasonably require to assura that the Ben of this Security Instrument, Lendar's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shal continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obhigations secured hereby shell remain fulty effective as il no acceleration had occurred.
However, this right to reinatate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer.  The Note or a partial interest in the Note {togethar with this Securty
Instrument) may be s0id one or more times without prior notice 10 Borrowar. A sale may result in & change in the entity
{known as the *Loan Servicar) that coliecta monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. It thera is a change of the Loan Servicer.
Barrower will be given written notice of the change in accordance with paragraph 14 above and appicable law. The notice
will atate the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will also contain any other information required by applicable law.

~0. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anycne olse to do. anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply tc the presence,
use, or slorage on the Property of smak quantities of Hazardous Subsiances \hat are generally recognized to be ap-
propriate to normal resicentlal uses and to maintenance of the Property.

Borrower shall prompﬁy give Lender written notice of any inveatigation, claim, demand, lawsult or othar action by any
governmental or regulatory agency of private party invotving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower leams, or is notified by any governmental or regulatory authority,
that any ramoval or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law.
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. looated that relade i haalth, safety or environmental protection.
. f © NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 21. Acsshwstion; Remadiss. Lersder shall give nolics to Bormower prior 1o acosierstion following Botrower’s breach of
qmwmhummmmmhmmmn 17 unises applicabie
vt provides olherwins). The notios shall apecily: (a) the delault; (b) the action required 1o curs the default; (c) » date, not
ises hen 35 daye Fom the dale the notice is given 1 Borrower, by which the default must be cured; and (d) that allure 10
cure the defsull on or belows the date speciiad In the notioe mey result in soceleration of the sums secured by this Jecurity
instrument and’ sale of the Property. The notice shail further inform Borrower of the right to reinstade afler acceleration snd
the right 10 bring a court action 1o asesrt the non- sxdeience of a defeul or any other defense of Borrower to acceleration
and sale. ¥ the delault s not oured on or belore the date specifisd In the notice, Lander ai ke option may require mmedinte
payment In full of all sume secured by this Ssourlty instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall ba sntitied to coliect all sxpansss incurred in pursuing
the remadiss provided In this paragraph 21, inchuding, but not imiied 1o, rsasonsbie attomeys’ fees and cosis of thie
evidenoe.

H Lander invokes the power of asle, Lender shall give & copy of a notice to Borrowar In the manner provided In

h 14, Landsr shall publish the notice of sais once & week for thres consecutive wesks In a newepaper pubfished In
——— Courty, Alsbama, and thersupon shall sell the Property 1o the highest bkider at
public suction at the Frort door of the County Cowrthouse of this County. Lander shall defiver to the purchaser Lander's
desd corveying the Property. Lender or its designes may pirchese the Property at any sals. Borrower covenants and
agress that the procseds of the aale shall be appiied in the following order: (a) to all expenses of the sals, Inchding, but not
fmiled 10 , reasonabie sitormeys’ 18es; (5) to all sums secured by this Security Instrument; and (c} any sucess io the person
or parsons agally entitied o L

22. Ralsasa. Upon payment ol all suma secured by this Security Instrument, Lender shak release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walvers. Bofrower waives all rights of homeatead exemption in the Property and relinquishes all rights of cur-
tosy and dower in the Property.

24, Fikiars %o this Sscurlly Instrument.  |f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of aach such rider shall be incorporated into and shall amend and
supplement #he covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
inatrument. [Check applicable box({es)]

__| Adiustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider E: Planned Unit Deveolopmaent Rider Biwaakly Paymant Rider

.- Bafloon Rider Rate Improvement Rider Second Home Rider

] Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrumaent

and in any rider(s) executaed by Borrower and recorded with it.
g ;’H @‘" {Seal)
L M.: '

Witnessen:
ﬁﬁ‘f"-,

Conni [/ Lrttus-_4 ot

CONMIE P CALLISON, by James L. Calliam ;Borrower
her Attorney-in-Fact

{Seal)
-Borrower

— (Seal)
-Borrowar
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said county, in said State hereby certify
that James L. Callison, a warried man and James L., Callison, as Attorney-in-Fact for

Connie P. Callison, his wife, whose name is signed to the foregoing conveyance and who is
known to me, acknowledged before me, that being informed of the contents of the conveyance,
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Loan NO. 5261194

PLANNED UNIT DEVELOPMENT RIDER :
THIS PLANNED UNIT DEVELOPMENT RIDER is made this14TH - day of _OCTOBER, 109 |

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust of Sacun‘y
Deed (the "Security instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's
Note to _ SOUTHTRUST MORTGAGE mmonmnu (the -Lgndgi—}

of the same date and the Prope ciaacribed in the Security instrument and located at:
5272 GREYSTONE WAY, BIRMIN

Iﬁwrwﬁﬂﬂﬂ
The Property inciudes, but is not imited to, a parcel of land improved with a dwelling, together with other such
parceis and gertain common areas and faciiities, as described in,

Qgglnrlg;gg of Covenants, Conditions and Restrictions, last amendment recorded in
Ingtrumerit #1997-30081

{the "Declaration"). The Property is a part of a planned unit development known ag
GREYSTONE __

jMartn of Plarrwpd Unit Development] _
{the “PUD"). The Property also includes Borrower's interest in the homeowners association or eguivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits
ard proceads of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; (i} articles of incorporation, trust instrumant or
any aquivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations
of the Ownears Association. Borrower shali promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Ineurance.  So long as the Owners Asgsociation maintains, with a generally accepted insurance
carrier, a “master” or “blanket® policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards Included within the term “"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument,
with any excess pald to Borrower.

C. Pubiic Liabiity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Asgsociation maintains a public llability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemmstion.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowar shall not, except atter notice to Lender and with Lender's prior writ-
ten conaent, sither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain, |

(i) any amendment to any proviaion of the "Constituent Documents” if the provision is for the express
benelit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Aasociation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar secured by
the Securlty Instrument. Linless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
NING BELOW, Borrower accepts and agrees to the terms and prnvmiuns GWWE LD Rider.

(Seal) e A/ {tdon . (Seal)
soowsr | CONMIE P CALLISON, by James L. Callisomo
her Attorney-in-Fact

(Seal) (Seal)
- . Bomomer
(Sea)) ____ Inst & 1999-43033 (Seal)
-Bomower - B
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