o fﬂl‘ the State of Alabama's HOME Program; and

IR Affm'dabﬂlty Peried; and -
e WHEREAS, the HOME ngram req‘ulres as a cundmr.:m prccedent to the a]lucatmn of the HOM? o
| 'ngmm funds, that the Owner and AHFA execute, deliver and record this Dec:laratmn in the real estate records

ST‘ATEOFALABﬂMA oL TPHSINSTRUMENTWASPREPAREDBY= L

County DfShe}by - -+ - . ALABAMA HOUSING FINANCE AUTHOR-ITY
, S T T '1'."-20001nterstatePaIk, Suite 408 - | -
S A L IR Mmtgomery,ﬁ]abama 36123-{}909 L

'{HIS I?ECLARATION OF LANB USE RESTRICTIVE COVENANTS FOR ALABAMA'S HOME

~dated as of June 11,. 1999, by and between Housing: Investors Columbiana 11, Ltd. and: Alabama

Houamg Fmance Authority, an mstrumentahty of the State of A]abama am:l a publ:c corporation, _]ﬂlﬁﬁd in by
‘Regions Bank 3

(“Martgagee ). Certam capxtahzed terms are daﬁnecl n Sectmn l of th:s Declarannn

WITNESSETI_—I

WHEREAS the {E)Wller is or shall bc ﬂie owner of the Prq]ect a rental huusmg develnpmcnt- |

Ya

Iocated or to be located on larids in the City of Columbiana; County of Shelby, State of Alabama, more

pa:mpularly described in Exhibit A hereto, known as or to be known as Clear Spring Apartments; and

WHEREAS, AHFA has been designated by the Guvemnr ﬂf the State of Alabama as H:le admmlsn‘atnr '

WHEREAS the Owner has'represented to AHFA in the Apphcatmn ’rhat Owner shall lease the Unlts in

o the Pro;ect to Low-Income Tenants as indicated in Section 4 of this Declaration; and

WHEREAS, the Owner agrees to mamtam the HOME Program rent and mcm:ne resmctlnns fur the

~ of the Probate Office of the cnunty in which the’ Project is located in order to create cértain covenants running

~ with the - Project for the purpose of enforcing the requirements of the HOME Program; the Project Occupancy

- Restriction, and the Building Occupancy Resmctwn by regulatmg and resmctmg the use, uccupancy and n'ansfer
Cof the Project as set forth hereinjand - |

WHEREAS, the Owner, by this Declaratlﬂﬂ, mtends declares and cuveuants that the rastnctwe

}
cnvenants set forth herein governing ‘the use, occupancy and transfer of the Project shall be and are covenants

- runping with the Project for the Declaration Term and are bmdmg upon all suhseque:nt owners of the Project for

'such term, and are not merely pemnal covenants of the Owner; and

o - WHEREAS, Mortgagee joins in this Declaration for the purpn#e of acknowledgmg the restrictions and
o covenants herein and the reqmrements of the HOME Program. | - o :

‘ NOW, THEREFORE, inr consideration of the mutual promises and covenants hereinafter sct forth, and .‘.

of other valuable cunslderatmn, the recmpt and sufﬁcmncy Gf wh:ch are hereby acknnwledged the parties hereto

- '_agreeasfullﬂws
'SECTION 1- DEFINITI()NS |
- The following terms shall be defined as follows: L | .
a) - " Act” means the National Affordable Huusmg Act nf 1990 as frnm time to tune arnended and
- . the regulations relating thereto, :
b) l“Affordabﬂrly Pennd" means the 20-year perlnd nﬂmmenumg upon the Cumpletmn nf the
. -~ 'Project., .
- ¢) - "AHFA" means the Alabama Housing Finance Authﬂnty, an mstrumentahty of the State of
- " Alabama and a public corporation, and any successor to its functions. - |

d)  "Applicable Fraction” means 100% of tha Unlts with respect 1o the Buﬂdmg as de:f'med in

7. Section.4{c) of this Declaration.

o e) | Apphcanﬂn“ means Owner S Alabﬁnas HOME Program Apphcaunn dated March 08, 1999

. . r
- L] = . )
T i oy Byt T TR R £ A T TR T
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., "Area Median Income" means "area median income" as determined by the Secretary of HUD
o .with adjustments for smaller er larger families. | ' s T

.r
oy
F L

... gy - “Building” means any building that is or is to be a part of the Project. -

- Uhy. “Building Occupancy Restriction” means _thé;_nbﬁgaﬁnn of Owner (1) to-restrict occupancy of

..+ 0 the Units ‘in the Building such that sufficient Units shall be Low-Income Units to satisfy the
_Applicable Fraction set out in Section 4(c) of this Declaration and (2) to comply with Section
- 3(om) thhiSDee{aratmn - - ] ' | - | |

B ). i” "Conpletion of the Project™ means the date of issuance-of both the permanent certificate(s) of
. o ncy for the entire Project and certificates from the Owner's architect that the Project has

- - ‘been'built to code and according to the plans, drawings, and specifications which are approved
S0 o/ inwriting by AHFA. R o ~
S ) B “Declaration” means this Declaration of Land Use Restrictive Covenants for Alabama’s

L ‘HOME Program as from time to'time -amended, restated, or supplemented. .
k) “Deéclaration Term™ meats the term of this Declaration, namely, the Affordability Period.

S)] . "HOME Program” means the federal housing program created by Title H of the National

Affordable Housing Act of 1990, as fromtime¢ to time amended, and applicable regulations

© - inclnding, without limitations 24 CFR Parts 58 and 92, which program is administered in the
~* State of Alabama by AHFA pursuant to the State of Alabama HOME Program 1998 Plan, the:
~ State of Alabama's Comprehensive Hoosing Affordability Strategy or Consolidated Plan, and -
) .. “HUD” means the United States Department of Housing and-Urban Development: and any
N ) “Iow-Income Portion” means the portion of the Building ¢qual to the Applicable Fraction..
eEgT o ey - “Low-Income Requirement” mezans, the requirement that tenants of Low-Income Units have
T ~ incomes not exc¢eeding the maximum income set outsin Section 4 of this Declaration and made -
" applicable by the Project Occupancy Restriction, S

| p) o . “Low-Income Tenant” means an individual or family - whose income saﬁsﬁes- the Low-Inicome
q) - “Low-Income Unit" means a Unit as to which HOME Program funds were expanded at any -

1

“time during the Affordability Petiod and includes all Units that must be leased to a Low-
“Income - Tenant to- satisfy the Project’ Occupancy Restriction or Building Occupancy
Restriction. - - - - | e .

. " -

-1} . .*“Owner” means Housing Ir@i*esfﬂrs ‘Columbiana II, Ltd.and any person now or hereafter .
PO ‘owning any interest (other than solely as a_creditaf) inthe Project or any pottion thereof. -
- s) “Project” means the certain tract of land in the City of Columbiana, County of Shelby, State of
| ..~ Alabama, more particularly described in Exhibit A hereto, and a rental housing development
" located of to be located ori such land, known as or to be known as Clear Spring Apartments,
" inchiding the Building. .~ e I h R
)« “Praject Occupancy Restriction” means the obligation of Owner 1o restrict occupancy of a
+ . percentage.of the Units in the Project to satisfy Section 4(a) of this Declaration. T

u)  "Project Rent Restriction” means the obligation of the
. . _Tenants in Low-Income Units shall not exceed the maximum reat. that may be imposed on -
. occupancy of such Unit; pursuant to 24 CFR Section 92.252. e | ’
“v)~  "Transfer,” and any derivation thereof, includes ‘a sale or exchange ‘other than a technical .
. assignment of title pursuant to a mortgage (but a foretlosure of a mortgage is-a “transfer”).
'w) . "Unit" means a residential apartment unit of the Project as determined in accordance with the .
- HOME Program.. - | L | | |

ion of the Owner that rents charged Lmﬁ.r;_lnemﬁ

- All words ad phrases defined in the HOME Program and HUD regulations bertaining thereto and/or
.~ promulgated thereunder shall have the-same meanings in this Declaration. " |

- SECTION 2 - RECORDING AND FILING; COVENANTS TO RUN WITH THE PROJECT.

a)  Upon execition and delivery.by the parties hereto, the Owner shall cause this Declaration and -
. all amendsiients hereto to be recorded and filed in the real estate records in the Probate Office
- of the, county. in which _the Project is located and shall pay all fees and chiarges .incurred in




. SECTION 3 - REPRESENTATIONS, COVENANTS AND WARRANTIES OF THE OWNER

L
Lt
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.~ 7.7 connection therewith. Prior to recording, the: Owner shall provide AHFA with an executed -

o copy of this Declaration. Upon recording, the Owner shall provide AHFA with the execufed +”

v .%o+ ¢ original of the recorded Declaration showing the - Probate Office’s time and date stamp and all

... pertinent recording data.

Project, encumbering the Project for the Declaration Term, binding- upon the Owner’s

- successors in title and all subsequent owners and operators of the Project or of-any part thereof,

.. (iiy aré not mierely. personal covenants of the Owner, and (iii) shall bind the Owner and its

LLonoEe s sudeessors and assigns during the Declaration Term.- All parties hereto hereby agree that any
e and all requirements of the laws of the State. of Alabama to be satisfied in order for the

; <% . provisions of this Declaratien to constitute valid, binding and enfarceable restrictive covenants

s it .B) - The covénants contained in this Declaration (i) shall be aid are covenants running with the

rununing with the Project shall be deemed to be satisfied in full or, in the alternative, that an

° . equitable servitude has been created to enisure that these restrictions.run with the Project.
¢) . . For the Declaration Term, each and every mortgage, lease, deed or other instrument hereafter
" executed conveying or encumbering the Project or. any portion thereof shall expressly provide .
that such conveyance or encumbrance is subject. to this Declaration, provided, however, the
covenants contained herein shall survive and be effective regardless of whether such mortgage, =
ST " lease, deed or other instrument hercafier executed conveying or encumbering the- Project of

any portion thereof provides that such conveyance is subject to this Declaration.

- l | The_{)wﬁer herebyrcpresents, covenants, and warrants to AHFA as fﬁllﬁwszl —

.~ "a) - The Owner is a (i) Limited Partnership, duly organized, existing and in good standing under -
- the laws of the State of Alabama, and is qualified to transact business under the laws of the
" _ State of Alabama, (ii) has the power and authority to own its properties and assets and to carry
on its business as now being conducted, and (iii) has the full legal right, power and authority to
execute and deliver this Declaration. ~ .. = el bt T

- .b)' - The execution, delivery and performance of this Declaration by ‘the Owncr (1) will noi*Vinlate

- any provision of law, rule or regulation, or any order of any. court or other -agency or
governmental body and (i)’ will not violate any provision .of any indenture, agreement,

T ‘mortgage, mortgage note, or other instrument to which the Owner is a party-or by which it or
s - theProjectisbound. . - T : S -

¢) : The Owner has good and _marketﬁhle fee simple tlﬂe to ﬂlé:ijeég and the covenants imposed
- . on the Project by this Declaration are not.inconsistent with the terms of any lien, mortgage, or
" other encumbrarice of restrictive covenant, easement or servitude. © S

- d) - There is no action, suit or proceeding at law or in. equity or by or before any governmental

. . ™ instrumentality or other agency now pending, of, 1o the knowledge of the Owner, threatened

LI . against or affecting the Owner or the Project, or any of the Owner’s properties or rights, which,

o i adversely determined, would miaterially impair the Owner’s right to carry. on business
- $ubstantially as now conducted (and as comtemplated by this Declaration) or which would

materially and adversely affect its financial condition or which would impair the use of the

Project as contemplated by this Declaration. . | |

F é) e Throughout the Affordability Period, the Project 'sha:lll- cunsﬁtuté a qualjﬁed ‘low-income

housing project, as required in Section 4 of this Declaration. Throughout the Affordability

~ Period, the Building shall constitute a qualified low-income building as required in Section 4

" - ofthis Declaration. | T o R R

. ) Each Unit shall, throughout the Affordability Period, contain complete facilities for living,
- - - slecpmg, - eating, cooking and sanitation (unless the Project qualifies as “a single-room. -
_occupancy or transitional housing for the homeless under the HOME Program) which areto be -
| used on other than a transient basis. . - L o |
'g)  During the Affordability Period, each Low-Income Unit shall be suitable for occupancy .and-

| ~ shall be used,only other than on a transient basis. - o S

h) . Subjeet to the requirements of the HOME Program and this Declaration, the- Owner may

transfer the entire Building at any time, but the _aner-shall, as a condition precedent to such
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transfer (other than a transfer by foreclosure), obtain and deliver to AHFA at least thirty.(30) - = -
- days in advance of such transfer the written agreement of any prospective transferee that such < ©
. transfer is subject to this Declaration -and the HOME Program. The Owner shall make no |
" transfer of less than all the Building such that no portion of the Building shall be transferredto. - .

. - any personunlcsa the entire. Building is transferred to such person. This provision shall not act

S e to waive-any ‘other restriction on transfer of Building in favor of AHFA. If the transferee fails
. or refuses to provide such written agreement, such transfer (and all subsequent transfers which -
‘occur during the Declaration Term) shall nonetheless be subject to this Dectaration and the -

. requiresnents of the HOME Program.

7. - The Owner agrees to notify AHFA in writing at least thirty (30) days in advance of any

" transfer (other than a transfer by foreclosure) of the entire Project or any portion of the Project.
S Within thifty (30) days. of the closing of such transfer, the Owner shall provide AHFA a-
s % - complete copy of all the closing documents (with evidence of recording satisfactory to AHFA
| ~ -*. .on all Tecorded documents). The Owner agrees to notify AHFA immediately upon notice of = -
~ the intent of any person to foreclose any: mortgage or lien on the Project or any.part of the ' .
5§ The Owner shall not demolish any part of the Project or substantially subtract from any real or
o | " personal property of the Project or permit the use of any Unit for any purpose other than rental
"~ housing.during the Affordability Period unless required by law. - . .~ T
k) . If during the Affordability Period.the Project, or any part thereof, shall be damaged or
o Qestroyed or shall be condemned or acquired for public use, the Owner shall use its best efforts
to repair and restore tire Project to substantially the same condition as existed prior to the event
causing such damage or destruction; or to.relieve the condemnation, and thereafter to operate
the Project in accordance with the terms of this Declaration. If the Building or any Units are
- damaged, destroyed, acquired-for public use, or condemned and net rebuilt, the Building
_ Occupancy Restriction shall be applied to the remaining Units ifi the Building as though no
~ reduction in total number of Units had occurred and the Project Occupancy Restriction shall be - -
~ applied to the remaining Units in the Project as though no reduction in the total number of
. Unitshad occurred. . T e
| ) . -The Owner has not executed, and shall not execute, any other agreement with provisions
- .. contradictory to, or in opposition to this. Declaration. This Declaration is pararhount and
controlling as to the rights and obligations herein set forth and “supersedes  any other

requitements in conflict herewith. - -

;  m)  Throughout the Declaration Term, the Owner shall not evict or terminate the tenancy of a
| ' Low-Incomé Tenant other than for good cause or increase gross rent with respect to a Low-
" Income Unit other than as permitted under the HOME Program.. .~~~ =~
‘n). . The Owner agrées to provide owner-financed project-based rental assistance of at least fifty -
© . dollars {($50.00) per unit per month for a minimum of twenty percent (20%) of the total low- =

~ income.units (ropnded up) for at least five (5) consecutive years.

' SECTION 4 - EXTENDED LOW-INCOME HOUSING COMMITMENT

o - 11'1_' u:irdfner_ t;du_ satlsfy ﬂle-Project Occupancy Résﬁ'iptiﬂn,- the: Owner 'shail assure - that thrqughnut the
. Affordability Period and by no later than the last day of the first year of the Affordability Period: |

" a) ' Atleast forty percent (40%) of the Units shall be both subject to.the Project Rent Restriction -
.. and occupied by individuals whose income 1s fifty percent (50%) or less of Area Median
" Income andat least sixty percent (60%) of units shall be occupied by individuals whose
. income is sixty percent (60%) or less of Area Median Income. .~ . | |
‘One hundred percent (100%) of the units shall be subject to rents at the fifty percent (50%)
rent level of fair market value whichever is less. Both the Project Rent and Income Restrictions
| - are applied on a Building by Building basis and net by Project. . )
'b) -- ‘The determination of whether a Low-Income Tepant meets the Low-Income Requirement shall
~°be made by the Owner at least annually on the basis of the then current income of such Low-
" Income Tenant and the guidelines established by the HOME Program. o |

. X




| Clear Sprmg Aparunents }999069 | . T S
Declaration of Land Use Restrictive: Covenants I o o
~ for Alabama's HOME Prugram | | - 0 e SR
. Page 50f 10 .

R -::.)

~ The Apphcahle. Frar.non of: the Bulldmg shall not be }ess than one ; hundred perce:nt (mo%)f
- any time during the Affordability Period and the Owner shall at all times-comply with '

- Building Occupancy Restrictiont and the Project Rent Resmctmn in such A manner as to cause:
N _'the Buﬂdmg to have the Apphcable Fractmn | -

SR HON 5 AHFA EXTENDED GCCUPANCY RESTRICTIONS (uptmnal)

Thls seel:im:t is mtended o make cnfnrcea'ble ‘thnse extended use cuvenants whlch the Owner
G represented'tome AHFA in ltsApphcatmn | o

G Epat (Cheek one) -
AL

“Not apphcable

" The Owner hereby extends the: Extended Use Pennd 0 additional years aﬁer the Cumphance- -

- '-_.Perlod and the 20-year minimum extension of the Compliance Period. (Any election under this
T . paragraph wﬂl r.:ause thc Extended Use Penod to bc menty (20) years plus the addttmnal elected term.)

S‘ECTIQN 6 ENFORCEMENT OF OCCUPANCY RESTRICTION S

b

- 'The Owner shall psrmrt, durmg nurmal busmess hours and upon reasnnabie notice, any duly

, authnnzed representative or designated agent. of AHFA, to inspect any books and records of
the 0wner regarding the Project with respect to the incomes of Low-Income Tenants -or whlch

“pertain to compliance with the occupancy. restrictions specified in this Declaration. |

. The Owner shall submit any other information, documents or certifications requested by

 AHFA which AHFA shall deem necessary to substantiate the Owner’s continuing compliance

with the provisions of the Building Occupancy Restriction, Project Occupancy Restrlt:tlﬂn and

_'_&ny oﬂler Occupancy Restnctlnns spemﬁed in this’ Decla:ratmn . -

o -SECTI{)N 7 _ ENFBRCEN.[ENT OF I-IOME PROGRAM RESTRICTIONS

b

.~ ENFORCE SPECIFIC PERFORMANCE BY THE OWNER OF ITS OBLIGATIONS

The Owner covenants that it shall Hﬂt knuwmgly take or perrmt any acnnn that wnuld result in. -

. aviolation of the reqmrements of the HOME Program or this Declaratmn Mureuver Owner
~_covenants to take any lawful action (mcludmg amendmient of this' Declaration as may be
© 'necessary, i the opinion of AHFA) to comply fully with the HOME Program, and with all
- -apphcable rules, ralings; 'policies, “procedures, regulations or eother o icial staternents -
. promulgated or proposed by HUD or other governmental agency from time to tinie pertammg o
o to Owner’s obligations under the HOME Program and affecting the Project. . i
- The Owner and AHFA each aclmowledge that the primary purpose for requiring cumphance
.- by the Owner with the restrictions provided in this Declaration is 1o assure compliance of the
. . Project and the ©wner with the HOME- Program, AND-BY REASONS THEREOF, THE
-OWNER IN CONSIDERATIGN FOR RECEIVING FUNDING UNDER THE HOME

. PROGRAM FOR THIS PROJECT HEREBY AGREES AND CONSENTS THAT AHFA
.~ SHALL BE ENTITLED, FOR ANY BREACH OF THE PROVISIONS I-IEREOF AND IN

ADDITION TO ALL OTHER REMEDIES PROVIDED BY LAW OR IN EQUITY, TO

' UNDER.THIS DECLARATION IN A STATE OR FEDERAL COURT OF COMPETENT

. JURISDICTION. The Owner hereby further specifically acknowledges that the beneficiaries
 of the Owner’s nbhgatmnﬁ hereunder cannot be adequateiy cumpensated by mnneta.ry damages

in the event of axy default hereunder.

- . The Owner hereby agrees that the representatmns and covenants set fnrth herein may be relied
. upon by AHFA and ali persnns interested in Project cumphance under the HOME ngram and
. this.Declaration. = _'
" The Owner agrees to all actions- reasanahly necessary and required by AHFA to substantiate

the Owner’s cumphance with the HDME Prngram nccupancy restrictions or AHFA nccupancy
restrictions.

The Building Occupancy Rasmcﬁnn of this Declamtlpn is hereby made enfnrceahle in any
court of the State of Alabama by any prospective, present, or former oceupant of the Bulldmg -
) or the Prcuect whn meets the income requtremenx for nccupancy In a Low-mcnme Unit.

— bl B W TR e .



-' '-_f-_,'; psoject hudgst for' the upcommg ‘year and- provide AHFA -with “explanations of any unusual
B es;peﬂdmxres “The Owner hereby agrees to provide AHFA with tenant certlﬁcanuns and income
RS 5_"- : "-‘: o —'._.:..-venﬁcaﬁon documents for sach te:nant within twenty (20) days of such tenant's mcwmg into a Unit.

MOH 9 MSCELLANEOUS

-‘- .. . -
- -t B 1 .
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B . - ’ r
- r

M ‘The mahdlty of any clause part or pmwslun nf tlus Declaratmn shsll not. affect

 the validity of the remaining portions | thereof.
.~ "Notices. - All notices to be given pursuant to this Declaration shall be dsemed gwsn when
- 'mailed by certified or registered mail, return receipt requested; to the partles heréto at the
'- add:ressas set fnrth belnw or-to such nther place as a party may from tnns to tlms designate in

writing.
. TOTHE AUTHORITY: =~ Alabama Housing Finance Authority
o - .~ Aun: Executive Director :
Post Office Box 230909 -
- Montgnmery, AL 36123 0909
TOTHE O‘WNER_: - Lo 'Hnusmg Investnrs Cnlumblans II Ltd."
. ; . . Attn: Phyllis Alexander
496 Highway 67 South |
- Decatur, AL 35603
7O THEMORTGAGEE: = _Regions Bank
A CATTN: David Mathews

9
by

. the HOME ngrmn

Post Office Box 2229
Decatmgii@?

'AI{FA snd Owncr may, by notice give hsrsundcr, deslgnatc any further or dlffersnt addresses
‘to which. subséquent notices, certificates or. other communications shall be sent.
. ___gg@g ‘The Owner agrees that it shall take all actions necessary to effect amendt:mem sf
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SR Hnwever this Declaratmn may be amended or termma:tﬁd by AHFA a:nd Owner wﬂhuut nntlce -

toor cﬂnsent nf an}r sush persnn : | e

SRR SECTEQN $ - REmnTmc REQUIREMENT

s The Wﬂar w:ll pmﬂde AHFA with a monﬂﬂy rssunsmstmn of the income snd expensss sf the
AR Prnjaet ‘The Owner-also agrees to-on an annual basis to provide AHFA with a copy of the proposed

this Declaration as may be necessary to comply with the HOME Program and any and all -

phcable rules, regulations, policies, pmcedures and rulings of ﬂﬂ]EI‘ 0 islal statements

pertaifiing to the HOME Program. -
- Governing Law. This Declaration shall be guvmcd by the laws of the State nf Alabsma and,
" . where applicable, the laws of the United States of America. -
Survival of Obligations. The obligations of the- Owner as set forth hsrs-m snd in the :
- _-Apphcatlnn shall survive the funding of the HOME Program luau and shall Aot be dsemsd to.

terminate or merge with the funding of the loan:

de:mand ﬂsersfnr

Successors and Assigns; ThlS Dﬂclaratmn shall be bmdmg upon and mure to the beneﬁt of the '

successors and assigns of the parties hereto. .
Ce ongtruction. This Decisrstlﬂn shal! be cunstmed and snfurced to presewe the purposss uf

Recovery of Attorney’s Fees If AHFA shall incur legal fees or- ﬂthsr sxpensss in snfnrcmg |
RS 1 nghts and/or remedies, or the Owner’s obligations, tinder this Declaration, the Owner shall -
~ reimburse AHFA for those’ fess and nthsr expenses within ten (10) dsys. of receipt of written

Lt e, TRk il TRy e s =
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) NN Other Declaratlen Thls I}eclaratlen s in addlﬂen,, to, end is -not in heu ef any oﬂler -
- - declaration of restrictive covenants (the “Other Declaration™) which the Owner . may have

. heretofore executed, or may simultaneously hetewith or hereafter execute, with respect to the

... Project. The Owner must-abide b}f this Declarenen and by the Other Deelaratlen if any, eaeh
"-'.efwhleh'standsemtsewn. . | |

!'

TN WI"INESS WI-IEREGF the partlee have eeused this Deelaranen to be mgned by the:r respeenve

o m represesntaemfes as of ﬂlﬂ day end year first wrltten above. =

Henemg Inveeters Columl:uena 11, Ltﬂ

.By Heusmg Ineesters Ine
o Ies: General Partner
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W M. Dmsmore
Its Presrdent

453 Finance Authiority

Haywood M. Sport | -
Its Multlfamﬂy Admwstrater R

Reglene Benk |
(Mortgagm

13 Exeeutive ?iee—President '

S’FATE OF ALABAMA

' "_-COUNTY OF _ Mﬂrgan

P A t.'ne undemgned, a Netary Publle in end fer said Ceunty in Sald State, hereby eemfy that:
- W. M. Dinsmore. -, whose name as President of the G. P. _ of Housing - Investors
* ‘Columbiana 11, Ltd., & Lnnlted Partnership, is signed to the feregemg msl:rm:uent, and who is known to me,
- acknowledged befere me on this day that, being informed of the contents of such instrument, (shhe, as such
President of the G. P. am:l w1th full euthenty, executed the same veluntanly fer and on behaif of said

‘L1m1tedPermwshlp S T

" Given undermyhend ende.leiel;eeelthjst};e 23 dayof . "dfj_l? ) : !.‘1'99 9

Nmaryfpubhc —

My Commission Explree

FIWB Ale:ander -
h}?ﬂ.m Uy, AL
nmm y. 22,2000,
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- [For Individuals]

S"f' ATEZ OF ALABAMA

OF °

; | L the unde:rmgned,_ a Nntary Publw in and for said County in sald ‘State, hereby certlfy that-
| , whose name(s) is (dre) signed to the foregoing- instrument,

_ and Whﬂ is (are) knnwn tn me, acknuwledged befnre me on this day that, bﬁmg mfnnned nf the cuntents nf such |
| mstrun::eut, (s)he (they) f:xen::utcd the same vulnntanly on the date hereof ' S . -

Gwenundermyhmdandnﬁiclalsealthlsthe daynf L L

[SEAL]

B T_NotaryPublii: -
My Commtission Expires:

-

STATE OF m

COUNTYOF mn |

o 1, ‘the mdm:gned, & Nntary Publlc in and for sald County in said State hereby certlfy that
"iﬂ!nm '- . whose name as __President of the G. P. '~ of .

HOUSING INMVESYORS. ° I’ﬂc L , an Alabama Cotporatiiun o , a general

- partner of“Htmsmg Investors Cﬂlumblana H Ltd., an Limited Parl:nershlp, is signed to the foregoing instrument, -
* and who is known to. me, acknowledged before me om this day-that; being informed of the contents of such .

instrument, (s)tie, as such President of the G.P. and with full authority, executed the same voluntarily for

* " and on behaif of said - Corporation - acting in its capaclty as general partner of Sald anted |
-'._Parmcrsthnnﬂiedatehereof - .

_dayof_ July 1999 .

| Gwen m:u:lef my hand and ﬂfﬁmal seal t]:us th

My Cummmsmﬁ Expu'es
Ily m m I'H- 2, m
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- . 'COUNTY OF MONTGOMERY'

- I
R .

%1, the'undersigned, a Notary Public in and for said County in said State, hereby certify that Haywood M
- Sport, whose name as Mutltifamily ‘Administrator of. the Alabama Housing Finance Authority, a public

- corporation and in_su'uﬁ_:liant&l_i'tyﬁﬁf the State of Alabama, is signed:to the foregoing instrument, and who is known -
' to'me, acknowledged beforé mie on.this day that, being informed of the contents of such instrument, he as such
.. Multifamily Administrator and with full authority, executed the same voluntarily for and on behalf of said

Given under my hand and m.’ﬁcﬁiﬁl seal thls the

- My Cﬁmmissinn.Expiiéqs:_Q Y COMMISSION EXPIRES
..o L~ APRIL 24,2000

) ‘- - [FﬁrMﬂrtgagﬂ] -

i o

| a Notary Public' in and for - said State, hereby = certify - that
. ., whose name as £ %CQ gs;dmi- _of
Y ,a i _ ‘a4 Corp. i signed to the foregoing
o is known to me, acknowledged before me on this day that, being informed of the contents
' (s)he, as such Officer and with full authority, executed the same voluntarily for and on behalf
o X " oy : s 1 - 1 . .

Given under my hand and official seal this the .ol _ day of \ML} 19
" NotaryPublic —- . __ o
My Commission Expires: _0 7| Its | 200}
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EXHIBIT A

o escribed ;:iraperty located in the City of Columbiana, Shelby County, Alabama:

A part of the SE-1/4 of Section 26, Township 21 South, Range 1 West
. -Shelby County, Alabama, and being more particularly described as follows:
. Commence where the Southeast right of way line of Alabama Highway No.

25 intersects the West right of way line of Egg and Butter Road, thence
S49°59'02"W 514.43 feet along the Southeast right of way line of Alabama
Highway No. 25 to the point of beginning; thence $29°40'13"E 196.89 feet;
thence 63°26'03"W 40.00 feet: thence $26°33'57"E 25.00 feet; thence
'SB3°26'03"W 72.13 feet: thence S0°4519"E 226.53 feet; thence
S81°13'24"E 8.34 feet thence S15°5944"W 325.29 feet, thence
'N81°11'07"W 186.66 feet; thence N17°33'26"W 448.99 feet to a point on
‘the Southeast right of way line of Alabama Highway No. 25 thence

' N49°59'02"E 509.17 feet along said right of way line to the point of

beginning. Containing 4.9 acres, more or less. Subject to existing rights of
~ way for public roads, utility lines, easements and restrictions of record, If
any.




