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MORTGAGE

THIS MORTGAGE ("Security instrument”) is given on October 1, 1998 . The grantor is
JERRY 6. THOMPSON, AMD SHERRY R. THOMPSON, huaband and wife

("Borrower”). This Security Instrument is given o

COUNTRYWIDE HOME LOANS, INC. :
which is organined and existing under the laws of NEW YORK , and whose
address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SIX THOUSAND THMREE HUNDRED SEVENTY FIVE and 00/100

E[hllwl{'U.S,S 126,375.00 ). This debt is cvidenced by Borrower's note dased the same date as this Security
; instrument {"Note™), which provides for monthly payments, with the full debt, if not paid esrier, due and paysble on

October 1, 202% . Thia Socurity Instrument secures 10 Lender: (a) the repayment of the debt cvideonced

by the Note, yith interest, and all renewais, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 1 protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant
and convey 10 Lender and Lender's successors sand astigns, with power of sale, the foliowing described property localed in
SHELBY County, Alsbama:
SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.

The proceeds of this loan have been applied on the purchase price of the herein
described proparty.

which has the address of 110 JUNIPER CIRCLE, PELHAM [Stroet, Clay].
Alsbama 35124- {"Property Address™),

|Zip Code]
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WmumquMmhm,mmmmwm,m fixtures now or hereafter 3 parf of
mmy.MWM%&MMMMWv&MWMWMLAﬂn-fmefnreguing is referred o
in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght 1o morngage.

:mmdmnmﬁehuputyndmmmyhmuwfmmmnfm.ﬂmwawwmm

wﬂlMMhl&ﬁdﬂMqﬁmaﬂdﬁm&uﬂm,mWMmrmcumhrmccsufrncurd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
vmwwmmumﬂmmﬁym:wmngpw.

UNTFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
pﬁmhdo!mdhﬁﬂmﬁtd&hewbyﬂmNmmdmy prepayment and late charges due under the Noic.

2. Fumds for Taxes and Insurance. Subject to applicable law or to a wnen waiver by Lender, Borrower shall pay 1o

- Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly taxcs

and assessments which may amain priority over this Security Instrument as a lien on the Property; (b) vearly lcaschold payments

~or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, o

any, (e) yearly mongage MSUrance premiums, if any:; and {f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.
| ender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount & lender for a federally related
mortgage loan may require for Bomower’s escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies 10 the Funds sets a lesser
ammmLIfm.[uﬂﬂm.umyﬁnm.mﬂnctHﬂMidFundsinmmlnmmexcocdmcmﬂnnumLmdcrnmy
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow licms or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity (including

: Lmdﬂ.iflmderissuchmhmimﬁm)nrhimy&dﬁa]HomeLaanEmk*LmdcrshaﬂapplyumFundstDpaymcEschw
- liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vendying
' the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permils Lender 10 make such a charge.
f Huwevu,bmdﬂmayrqqukcﬂmwumwynum-ﬁmmug:furanhmcpcndmtmﬂasmmxmpomngmiceusedhy
f Lmdahcm&mwimmishm,mm:pplhabhhwmvﬂﬁumcmm.umcssmagreenmtisnmdeurq:pﬁmbkhw
| rnquirminwmmhepnid.mmlsmnmlbcmquimdmwyBnnnwwnnyinluﬁlmmingsundwFunds.Bmmw::rand

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give (0 Borrower, withoul charge, an
annual accourting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debil w the Funds was
made. The Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the smounts permitied 10 be held by spplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume 1S
not sufficient to pay the Eacrow lizms whea due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
mmdamqmummymnnkcupthcdeﬁcimcy. Borrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. IE,WW2I,WMMMDTSEH the Property, Lender, pnor 10 the acquisiton or sale of the
Propcny,:thallapplynnyFund:heldbyLmdﬂmﬂmumcnfa:quisiuunmsalcnsaaedilagainmﬂwsumsm:umdhylhis
Security Instrument.

3. Application of Paymesnts. Unless soplicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, 10 any p:plymtdmrgesduaundcrchm: second. to amounts payable under paragraph 2:
third. 10 interest due: fourth, 10 principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, asscssmenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bormower shall pay these
nhligaﬁmsmuwmmnﬂprovidadin Z.Grifnntpaidinlhmmmncr.ﬂunuwn'srmﬂpayuwnuntjmcdimctlymum
person owed payment. Borrowes prompily fumish to Lender all natices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall dhm‘any lien which has priofity over this Security Instrument unless Bormower: (a) agrees in
writing to the payment of the obli mmvdbymcﬁminamannﬂaccmbthmdm{b)qopmmEmdmmmchm
by. or defends against enforcement of the hen in, legal proceedings which in the Lender's opimion operale 0 prevent the
cnfumunmtnfumlicn:nr[c)mﬁmnﬂlchuHanmcﬁmanWtsaﬁsfncmtn Lender subordinating the lien 1o
this Security Instrument. If Lender determines thal any part of the Property is subject 1o a lien which may attain priority over this
Security Instument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take one Of MOTE
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Inserance. Bomower shall keep the improvements now existing or hereafier erecied on the
|Mﬁmhﬂbasbyfmhﬂdshthmwmmm'mmdﬂmvmc"mdmyoﬂmhmds.imludjng_m |
flooding, for which Lender requires insurance. Thiz insurance shall be maintained in the amounts and for the periods that Lender \
roquires. The msurance carrier providing the insurance chall be chosen by Borrower subject to Lender's approval which shall not "
. be unpressonably withheld. If Bamrower fails to maintain coversge described above, Lender may, at Lender's option, obtain
~ covesige 10 proict Lender’s rights in the Property in accordence with paragraph 7.
Al insursnce policics sad roacwals shall be accepteble 10 Lender and shall include a standard morigage clause. Lender shall
- have the vight & hoild the policies and rencwals. If Londer requires, Borrower shall promptly give to Lender all receipts of paid
- promiues and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
- may make proof of loss if not made promptly by Bomrower.
Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied 1w restoration or repair of the
. Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
~ repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Socurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not angwer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect the inmmance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnincipal shall not exwend or postpone
the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the
. Propesty prior 10 the acquisition shall pass to Lender o the extent of the sums secured by this Security Insttument immediaiety
| prior W the aoguisition. |
§. Ocompancy, Preservation, Maiotenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. ¢
. Borrower shall occupy, establish, and use the Property as Bommower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at ieast one year after the
. date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
. exlenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
. proceeding, whether civit or criminat, is begun that in Lender’s good faith judgment could result in forfeiure of the Property or
~ otherwise materially impdir the Lien crested by thig Security Insrument or Lender's security interest. Borrower may cure such a
" defanh and reinstaie, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that. in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenal impairment of
the lien crealad by this Security Instrument or Lender’s security interest Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender (or failed 10 provide Leader with
any material information) in connection with the loan evidenced by the Noie, including, bul not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower }
shall comply with ali the provisions of the lease. If Borrower acquires fec title (o the Propenty, the keaschold and the fec utic shall 1
not merge unless Lender agrees to the merger in writing. :
7. Protecfion of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conwained in
this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sacured by a lien which has priority over this Security Instrumeni. appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take acuon under this paragraph 7, Lender
docs not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrowes secured by this Security
Instrument. Unless Borrower and Lender agree 10 other ierms of payment, these amounts shall bear mierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the morngage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Bormower of the mortgage insurance previously in cffect, from an allemate morigage insurer approved by Lender. H
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 0 Lender ¢cach month a sum equal o
one-twelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Farm I% pla-
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pa}'mmunmymk:ngu‘heruquimd,alﬂwaptimnnm,ifnmtgageinmmcecuvunge(inmemuntandfnrunpg-iod
that Lender requires) providad by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
pmnhmamquhedhmﬁnhhmwmhﬁmmmmnMWc,mﬁlm&mmtfmmgt
wsuratios ends in accordance with any writien agreement between: Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice st the tine of or prior w0 an inspection specifying reasonable cause for the i jon.

10, Condemaition. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid © Lender.
| In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,

whether or not then doe, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {(a) the total amount of
the sums secured immedistely before the wking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immedialely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Bormower thal the condemnor offers 10 make an
award or settle a claim for damages, Bocrower fails to respond to Lender within 30 days after the date the notice is given, Lender
1s authorized w0 collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums secured
by this Securily Instrument, whether or not then due.

Unicss Londer and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the umc for payment or modificaton
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower zhall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence prococdings nqmnsl any successor in interest or refuse to extend ume for payment or otherwise modify amortization of
the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors
In mierest. Any forbearance by Lander in exercising any nght or remedy shall not be a waiver of or preclude the exercise of any
nght or remedy,

12. Succemsors and Amsigne Bound; Joint and Severanl Lisbility; Co-signers. The covenants and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lender and Bormower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and séveral. Any Bommower who co-signs this Security
Instrument but does not execute the Nok: (2) is co-signeng this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Bormower’s consent.

13. Loan Chargea. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interegt or other loan charges collected or o be collected in connecuon with the loan
cxcecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment w
Borrower. If a8 refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunty Insgument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of ancther method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice o Lender. Any notice (0 Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notce provided for in this Secunty
Instrument shall be deemed (0 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevevability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cifect without the conflicting provision, To this end the provisions of this Secunity Instrument and the Note are declared w0
be severable.,
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument. !

17. Transfer of the or a Intevest in Borrower. If all or of the Property or any interest inli is F
:ﬂdm’rm:furu_l(uifl i mthmmmﬂm;yﬁmhmnm};ﬂm)mt
LﬂluhmmglmM.um.mmemﬂnhmﬂofﬂlmmmb this Security
- Insrument. However, this option shall not be by Lender if exercise is prohibitod by foderat law as of the date of this |
; nzuumm Lender shall give Borrower notice of accekeration, The notice shall provide a period of not less '-
. them 30 days from the dgee the notice is delivered or mailed within which Borrower must pay all sums secured by this Security y

' Insoument. i Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permiticd
7 byMM'memummﬂmawu. - d g
ll.wmum. If Borrower meets certain conditions, Borrower shall have the right w0 have
_ enforcement of wwmﬂmymmmmmaf:(a}Sdays{nrsucholhapcﬂodas
apphﬂbbhwmwﬁ' or reinstatement) before sale of the Proparty pursuant w any power of sale contained in this Security
Instrument; or (b) a judgment enforcing this Security Instrument. Those condinons are that Borrower: (a) pays Leader all
sums which then be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but
not kmited to, reasonable attomeys’ fees; and (d) takes such achon as Lender may reasonably require o assure that the licn of this
Security Instroment, Lender’s rights in the Property and Bomrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bormmower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acccleration under 17.

19. Sale of Nots; Change of Loan Servicer. The Noie or a parval interest in the Note (wgether with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly ts due under the Note and this Security Instrument, There also may be one¢ or
morc changes of the Loan Servicer to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address (0 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Ssbstamces. Bommower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Bormower shall aoi do, nor allow anyone else w do. anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quanttics of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and to maintenanice of the .

Borrower shall promptly give Lender written notice of any investigaton, claum, demand, lawsuit or other action by any
governmental or regulatosy agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual ledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazerdous Substance affecting the Property is necessary, Borrower shall promptly take all

remedial actions i accordance with Environmental Law.

As used ip this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxk
pesticiles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactve matenals. As used
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that relale
to health, safety or environmental protection.

NON-UNIPFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default; (c)
a date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Imstrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment In foll of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of mie, Lender shall give a copy of a notice (0 Borrower In the manaer provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper pubithetd in
SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bdder at pablic
auction af the front door of the County Cowrthowse of this County. Lender shall deliver to the purchaser Lender’s deed
comveying the Property. Lender or its designee may purchase the Property at any sale. Borvower covenaniz and agrees
that the prosseds of the sale shall be applied in the following ordev: (a) to all expenses of the maile, incinding, but not
 lmited to, reensnable atioraeys’ foes; (b) to sl sums secured by this Secarity Instrument; and (c) any excess to the person
~ or pevsens lagallly entithed fo i
. 11. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument wo
Borrower, Bormower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instroment, but
~ only if the fee is paid 10 a thind party for services rendered and the charging of the fee is permined under applicable law.

23. Walvers. Borrower waives all righis of homesicad exemption in the Property and relinquishes all nghts of curtesy and
dower in the Property.

24. Riders to this Socurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instroment, the covenants and agreements of sach such rider shall be incorporated into and shall amend and supploment
the covenants and agreements of thia Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(] Adjeseble Rase Rider(s) [_] Condominium Rider 14 Family Rider
[] Gradwated Payment Rider Planned Unit Development Rider (] Biweekly Puyment Rider
[_] Balioon Rider [_] Rase Improvement Rider Second Home Rider
3 VA, Rider (] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agroes 1o the wrms and covenants contained in this Security Instromont and ia
any rider(s) exocmted by Borrower and recorded with it

Witnosses:
(Seal)
; ¥Ye.1 SOn -Borrowsr
Yo £ hioingte ks Soud)
SHERRY & E}wsuﬂ -Borrowsr
(Seal) (Seal)
-Bosrower -Borrower
STATE OF ALABAMA, Shelby Cosaty s
On this 1st day of October 1999 .. The undersigned
lﬂwyhﬂmn-ﬂfwﬁdmnﬂhdﬂmhﬂaﬁywﬁfyh
Jerry G. Thompson and Sharry R. Thompson, husband and wife
o{1) are signed 0 the
foregoing conveysnce, and who are s me that, being informed of the conients
of the conveyance, the ¥ execued the samé act on the day the same bears date.
Given under my hand snd seal of office this 18t , )
My Commission Expiresesis ~39 Ry

This instrument was prepared by L. BOYD

q -SH(AL} (401101  CFGC (07/94) Pagsd ol 8 Form 3001 §/98

GoY 1 M LISTLI R
WY MIE;E]H (XPHLS LU ARY 26, 2003




T TR

Pm by:L. BOYD

| COUNTRYWIDE HOME LOANS, INC. |
DATE: 10101/1999 : BRANCH #211 |

| 3443 COLONNADE PARKWAY -
gfgg 2,_?#53 JERRY 6. THOMPSDN BIRMINGHAM, AL 35243-2356

| (205)967-0585
L@AN}#* 9235960 o Br Fax No.: (205)967-4980

DHRESS: 110 JUNIPER CIRCLE
- PELHAM, AL. 35124-

~ LEGAL DESCRIPTION EXHIBIT A

Lut 106, accnrding to the Survey of Ivy Brook, Phase Two, Third Addition, as
recorded in Map Book 21, Page 20, in the Probate Office of Shelby County, Alabama.

Situated in Shelby County. Mineral and mining rights excepted.

FHA/N AJCONV
“Legal Deseriptien Exhibit A
1C4041U3 (08/88)
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
WHEN RECORDED MAIL TO: —T SPACE ABOVE FOR RECORDERS USE g
| COUNTRYWIDE HOME LOANS, INC. -
~ _MSN SV-798/ DOCUMENT CONTROL DEPT. By: LYNN BQOYD
L P.O. BOX 10266

| VAN NUYS. CALIFCRN -
’ A 91410-0266 COUNTRYWIDE HOME LOANS. INC.

3443 COLONNADE PARKWAY

- LOAN #: (J236960 BIRMINGHAM, AL 35243-2356
 ESCROW/CLOSING #:

MRS B et e D N
. ’ ot - =gy - . .t

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1St dayof October , 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
‘Fixed/Adjustable Rate Note (the "Note") to |
COUNTRYWIDE HOME LOANS, INC.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannle Mae

Unlform Instrument £

* Page 1 0f 5 Form 3182 5/94 3
@D 843U (9705).01 CHL(09/97)  VMP Mortgage Forms - (800)521-7291
CONV B Initials: &"'
ARM 5/1, 7/1 & 10/1 Rider ;
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- LOAN §#: 0236960
{ﬁe "Lendew") of tiie ﬂmadmemdcnvenng ﬂle property described in the Security Instrument and located at:
110 JUNIPER CIRCLE PELHAM AL, 35124-

[Property Address]

-+ THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
~ 'INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDI'ITONAL COVENANTS. In addition to the covenants and agreements made in the Security
_Instrument, Borrower and Lender farther covenant and agree as follows:

" A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

"The Note provides for an initial fixed interest rate of 8.000 %. The Note also provides for a change in the
- initial fixed rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
- {(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
- October \ 2004 , and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on whmh my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date."
-~ (B) The Index |
Beginning with the first Changc Date, my adjustable interest rate will be based on an Index. The “Index is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach
Change Date 1s called the "Cuarrent Index."
If the Index is not longer available, the Note Holder will choose a new index that 1s based upon comparable
information. The Note Holder will give me notce of this choice.
*(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE & THREE-EIGHTHS  percentage point(s) ( 3.375 %) to the Curmrent Index. The Note

CONY
ARM 5/1, 7/1 & 10/1 Rider

_ q -843L) (9?05].01 CHL. (09/97) Page 20f 5 ﬁo%nf/'l 82 5/94
Initials: L

>

i.-_-
Py

i
E:".“'
it
5
o
L.
@

A L RN T N L T



R LOAN #: 0236960
; "m Wﬂl then muﬂd l:he rﬁsuit of this adadmon to the nearest one-cighth of one percentage point (0.125%).
 Subject to the limits stated in Section 4(D) beinw this rounded amount will be my new interest rate until the next
B CMge Date. |
~ The Note Holder wﬂl then detennme the amount of the monthly payment that would be sufficient (o repay the
unpatd principal that I am expected to owe at the Change Date in full on the Mamrity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

- ._paymt.

(D) Limits on Interest Rate Changes
- The interest rate I am required to pay at the first Change Date will not be greater than 10.000 % or less
than 6.000  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
_pmcedmg 12 months. My interest rate will never be greater than 14.000  %.
(E) Effective Date of Changes
-~ My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
- payment beginning on the first mnntlﬂy payment date after the Change Date untl the amount of my monthly
 payment changes again.
| (F) Notice of Changes
. The Note Holder will deliver or mail to me a notice of the change in my inital fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will mciude the amount of my monthly payment, any information required by law to be given me and
also the tﬂlephnne: number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- 1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INPEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower 18 not a nawral person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

ﬂ -843U (9705).01 CHL. (09/97) Page 3 of 5 orm 3182 5/94
CONYV initials:

ARM 5/1, 7/1 & 10/1 Rider
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| - LOAN #: 0236960
If Lemlﬂr exercises this opllﬂn Lendc.r shall give Borrower notice of acceleration. The

R notice shall provide a period of not less than 30 days from the date the notice is delivered or

2 WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
. INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
'CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE

mailed within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

| Q-uau (8705).01 CHL (08/97) Page 4 of 5

CONV

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any mterest m it 1s sold or transferred (or if a beneficial interest in Borrower 1s sold
or transferred and Borrower 1S not a natural person) without Lender’s prior written consent,

- Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibtted by federal law as of the date of this Security Instrument. Lender also shall mot
exercise this option if: (a) Borrower causes to be submitted to Lender informanon required by
Lender to evaluate the intended transferec as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assmnpunn and that the nsk of a breach of any covenant or agreement in this Security
Insrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent 1o the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the daic the notice 1s delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

- of this period, Lender may invoke any remedies permitied by this Security Instrument without

__Eorp 3182 5/94
initials: J / ﬁ'

further notice or demand on Borrower.

ARM §/1, 7/1 & 10/1 Rider
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| | F‘ﬂed{Admmblc Rate Rider,

Q-usu (9705) 01 CHL (09/97)
CONV |
ARM 5/1, 7/1 & 10/1 Rider

LOAN #: 0236960
BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

/XL,ULL(,] /Z, J/f ?,or)aww‘k

-Borrower

(Seal)

SHERRY RJTH[}MPSDN

-Borrower

(Seal)

-Barrower

(Seal)

Page 50f5

-Borrower

Form 3182 5/94
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