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CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 1, 1999, between Badwell Construction Co., Inc., whose address is 320
Crossbrook Trall, Chelsen, AL 35043 (referred to below as "Grantor™); and Ragions Benk, whose address is 1031
Quintard Ave. Anniston, AL 36201 {referrad to below as "Lender™).

GRANT OF MORTGAGE. For velusbie coneiderstion, Grantor mortgages, grants, bargains, selts snd conveys to Lender all ot Grantie's nght,
titls. and interest in snd 1o the following described resl property, together with sl existing or subsequantly arected or sffixed buildings.
improvements and fixtures: all sasements, rights of way. and appurtenances; all water, waler rights. watercouraes and ditch rights lincludhing
stock in utilithes with ditch or irrigation rights); and all othar rights, royaitias, and profits relating to the real property, including without limitation
all minerais, oif, gas, geothermal snd similar matiers, in Shelby County, State of Alabama {the "Real Property ).

Lot 11, socording to the Survey of Royal Oaks, Eighth Sector, as recorded In Maep Book 24 Page 113 in the
Probate Office of Sheiby County, Alabama: being situated In Sheiby County, Alabama
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addvess is commonly known as 192 Chase Drive, Paltham, AL 35124,

Grantor presently sssigns to Lender alt of Grantor’s right, title, and interant in and to eil leasas of the Property snd all Rents from the Property
in addition, Brrrrtnr grants to Lender a Unitorm Commarcial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shell have the following meanings when used in this Mortgage. Terms not otherwiss defined 0 this
Mortgage shall have the mesnings sttributed to such terms in the Uniform Commercial Code. Al references o dollar smounts shall mean

amounts in lawfl money of the United States of America.
Gramter. The word "Grantor” mesns Bedwel Construction Co.. Inc.. The Grantor is tha mortgsgor undar this Mortgage.

Guerantor. The word “Gusrantor” means end Includes without limitation each and ail o} the guarantors, suretias, and accommodenion
parties In) connection with the indebtadness.

mgsovernents, The word "Improvements™ mesns and includes without limitation sl existing and futurs 1Mprovaments. bulldhings,
structures. mobile homes affixed on the Real Proparty, facilities, additions, raplacerments snd other consiruction on the Faal Proparty.

indabtedness. The ward "Indebtedness™ means all principal and interast pavable under the Note and any amounis expanded or advanced
by Lander to discharge obhgations of Grentor or expsnses incurrad by Lender to enforce obiigations of Grantor under this Mortgege.
together with intereat on such smounts as provided In this Mortgage. Hen of this Mortgage shall not exceed at any one
time $288,000.00.

Lender. The word “Lender” meana Regiona Bank, its succasscrs and assgna. The Lender is the mortgagee under this Mongage

. The woard "Mortgage” mesns this Morigage Detween Grantor snd Lender, and includes without limitation all assgnmants and
security interest provisions relating to the Personsl Property and Rents.

Nots. The word “Note® means tha promissory note or cradit sgreament deted October 1, 1999, in the original principal amount of

8289,000.00 from Grantor to Lender, together with sil ranewals of, sxtensions of, medifications of, rafinancings of, caonsolddations of.
and substitutions for the promissory note or sgreement. NOTICE TO QRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” maan all squipmant, fixtures, and other articles of personsl property now or horeaiter
owned by Grantor, and now or herseftar sttached or affixed 10 the Real Praoperty: togather with all sccessions. parts, and additions to, all
raplacemants of, snd il substitutions for, sny of such property: end together with all procesds (including without limitation sH nsurance
proceeds and refunds of premiums) trom sny ssle or othar dimposition of the Property.

Property. The word “FProperty™ means collectivaly the Real Property and the Personal Property.
Real Property. The words “Real Froperty” mesn the property, interssts and rights described above in the “Grant of Morigsge™ section.

Related Documents. The words "Relsted Documents” mean end inciude without limitation all promissory notes, credit sgreemants. loan
agresmants, anvironmental sgreements, guarsantias, sacurity sgreaments, morigages. deads ot trust, and all othar instruments, agreamants
and documants, whathar now or hereaiter sxisting. executed in connaction with the Indebtedness.

Hents. Tha word "Rents” means all presant snd future rents, revenues, incoma, issuan, roysities, profits, and other benefits denved from
the Property.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i5
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDMNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MONTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Morigage. Grantor shall pay to Lender sl amounts asscursd by thia
Morigage as they become due, and shall strictly parform aii of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of the Property shell be governed by
tha lollowing provisions:

Possession and Uss. Untl in defsult, Grantor may ramain in posssasion and control of and operate and manage the Property snd coliact
tha Rants from the Praperty.

Duty to Maintsin, Grentor shall maintain the Property in tenantable condition and promptly parform ail reapairs, replacements. and
maINteNance NECeMENry 1O presacve its value.

Hezardous Substances. The terma “hatardous waste,” *hezardous substance,” “disposal,” "release,” and "“threatenei release.” az used in
this Mortgage. shall have the sams masnings ss set torth in the Comprehensive Environmental Response, Comperastion, and LinbiNty Act
of 1980. as smended, 42 U.8.C. Section 98601, st seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L
No. 99-498 ["SARA"), the Hazerdous Materisla Transportation Act, 49 U.5.C. Ssction 1801, t seq.. the Resource Conservation and
Hecovery Act, 42 1.8.C. Section 8801, #t seq., or other spplicable state or Faderal laws. rules, Of reguiations adopted pursusnt to any of
tha toregoing. The terms "hazardous waste” and “hazardous subetance” shall slso include, without limitation, petroleum snd petroleuwm
by-products or eny fraction thereo! snd sebestos. Grantor répresents snd waearrants to Lander thet: (8] Ouring the peariod of Gramtor’s
ownership ol tw Property, there has been no use, generation, manufacturs, storage. treastmaent, dispasal, ralease or threatenad releass of
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any hazsrdous waste or substance by sny persen on, under, sbout or from the Property: (bl Grmhmhmwnf.urpnot\u
MMMMH.MHMWMMMwWMWhm. t) sy uss, QeMMEtONn,
manutiscturs, storage, treatment, disposal, relesse, of threatened relasse of any hazardous waste or substance on, uncer, .bf: or from the
Property by sany priof ownen or occupants of tha Property of {Ii}mmmlmﬂnahmﬂliﬂmﬂnnmmmm?tlm ‘ivam
relating to such matwers: snd (C) Except as previously disclosad 1o and acknowledged by Lander in writing, (il neither Grantor nor any
termnt, contractor, agent ar ather autherized uesr of the Proparty shall use, generate, manufacture, store, treat, disposa o1, or relanse any
WHHHHIMWM.M.MNMHHW:M {iii any such activity shall be conducted in compience with sl
spplioabla federsl, state, and locel laws, reguiations and orcinances, including without limitation those laws, reguiations, and oridinances
described sbove. Grsntor suthorizes Lender and its agants to enter upon the Properly to make such inspections and fasts, at Grantor's
SNPANas, ss Lander may desm sppropriste to determing compience of the Property with this section of the Mortgage. Any inspections of
tusts mads by Lencer shaeill be for Lender’s purposed only and anall not be construed to craate any responsibility or lisbility on the part of
Lander 2o Gramor or to amwy Othee person. The reprssentations snd warranties containad herein are based on Grantor's due diligance n
irvestigating the Property for hazardous waste and hezardous substances. Grantor hereby (o) relesses and waivas any future claims
apainst Lender for indemnity o¢ econtribution In tha avent Granior becomes liable for cleanup or othar costs under any such laws, snd (D}
sgrees to Indemnify end hold harmiess Lender sgainst any and sil claims. losass . liabilitiaa, damages, panatties, snd sxpenses which Landesr
may dirscdy or indirectly suatein or suffer resulting from & bresch of this saction of the Morigage ©f as a8 conasquence of any use.
ganeration, manutscture, storege. dispossl, relesse or threstaned relesse of 8 hszardous wasts of substance on the properties. The
provigions of this section of the Mortgage. including the obligation 1o indemnify, shall survive the payment ot the indebtedrnoss and the
satiafsction and reconvevance of the tien of this Mortgege and shall not be atfected by Lender's scquisition of any intersst in the Property.

Nulsencs, Wasts. Grantor shsll not ceuss, conduct of PErMIt ANy MASBNCE NOY commit, permit, or suffer eny stripping ol or waate on of to
the Property or any portion of the Property. wWithout Bmiting the generality of tha toregoing, Grantor will not remaove, o grant to any other
party the right t0 femove, sny timber, minarets {including ol and gas), soil, gravel or rock products wilhout the prior written consent of

Aemoval of mprovementy. Grentor shall not demolish of remove sny Improvements from the Real Property Wwithout the prior written
consent of Lander. As 8 condition to the removsl of any Improvemsnts, Lendsr may require Grantor to maks srrangemasnts satisfactory to

menﬂmluchwommwnhimnmafﬂhutmﬂﬂmi

Lanier's Rigit %0 Enter. Lender and its agents and representativas may enter upon the Real Property #1 sl raagonsble limas to sttend 10
Lander's intersats and to inspect the Property for purposes of Grantor’s compliance with the terms and gonditions of this Mortgoge.

with Governmental Requirements. Grantor shall promptiy comply with all laws, ardinancas, and reguiations. now or hereattier
hnﬂm,ﬂﬂwmw«hmﬂnmurmmymmmmm.indudinqwithmnlimiuunn. the Amenicans
With Dissbilities Act. Grantor mey contesst in good laith any such law, ordinance, o regulstion and withhold compliance during any
procesding. including appropriate sppesis, 8¢ long se Grantor has notified Lender in writing prior to doing so and so long as. in Lander's
sols opinion. Lender's Interests in the Property sre not jeoperdized. Lender may require Grantor 10 post ndequate seacurity or & surety bond.
reasonably satiafectory to Lender, 0 protect Lender’s interest,

Duty to Protect. Grmwmmmmhmwnmmmmm+ Grantor sholl do sl other acte, in sddition to thoss
lntlmfnrm:honhtriimtbn.wﬁchfmmﬂuchmlndmufthuﬁupmvnmmmblvmmmmprm-ndprnumthu

Property.

DUE Ot SALE - CONSENT BY LENDER. Lender may, st its option, deciars immadiately dus and payable all sume sscured by this Mortgage upon
the sale or transter. without the Lender’'s pricr written conasnt, of all or any part of tha Real Property, or any intsrest in the Real Property. A
-asis or tranafer” means the conveysnce of Real Property or any right, title or Interast therein; whather legal, beneficial or eguitable; whethes
voluntery or iivoluntary; whethar by outright ssle, deed, Instatiment ssle contract, land contract, contract for deed, lessshold intersst with 2
tarm greater than three {3) years, losss-0ption contract, or by sale. sasignmant, or transler of any haneticlsl interest in or to any land trust
hoiding title to the Reel Property. or by any other method of conveyance of Aeal Property interest. f any Grentor is & corporation, partnership or
limited iability company, transter sieo inchudes arvy change In ownership of more than twenty-five percent (26%) of the voting stock. paitnership
intmﬂmiﬁtﬂ“mw.nhmmh.ﬂﬂfmm However, this option shat not be exercised by Lender it such
axerciss |8 providited by federst law or by Alsbame law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pari of this Mortgage.
L 4

Paymem. Grantor shell pay when due {and in all events prior to delinquancy) sll taxss, payroll taxes. special 1axes, ARpESETBLe, water
charges snd sawer servios charges levied against or on account of the Property, snd shall pay whan dus 8l claims 1or work done on or tor
sarvices randersd or matsriai furnished to the Property. Grantor ahall maintain the Proparty fras of sii hens having pnoity over or equsl 1o
vhe interest of Lender under this Mortgage, axcept for the lien of taxas srnd sssessments not due, and axcept as otharwiss provided in the

tollowing paragraph.

Right To Contast. Grantor may withhold paymant of any tax, asssssment, or claim in connection with a good taith dispule over the
mwm.mmnwr'lmnnmmmrhmtmduad. If a lien Brises of ig filed as a result Oof NODNPayMent,
Grantor ahall within fiftean {15} deys after the lien arisee or, if B lien is thed, within Hifteen (15) deys witer Grantor has notice of the filing.
secura the diechargs of the en, or i requested by Lender, depoeit with Lender cash or a sutficient corporate surety bornd or other security
sstistectory to Lender in an amount sufficient to discharge the lien pius any costs and attormeys’ fesa or othar charges that could sccrue a2
» resuft of 8 forscioaurs or sale under the lien. In any contest, Grantor shal detend iteel! and Lander and shatl satisty any adverss pudgment
hafore esforcement against the Propecty. CGrantor shell name Lander as an additional obliges under any sursty bond furriahed in the

contest proceedings.

Evidence of Paymem. Grantor shell upon demand furnish to Lander satisfactory evidence of payment of the taxes or ssssssments and shall
authorize the spproprists govenmwnentsl official to deliver 1o Lender at any time & written statement of the taxea and sssesameants Againa!

the Property.

Notos of Conetruction. Grantor shall notify Lender at least fitteen (15) days before sny work is commenced, any services sre furnished, or
any materisls are supplied to the Property, if any mechanic’s lien, materiaimen’s len, or other lien could bs asserted on scoount at the
work, services, or materisle. Grantor will upon requast of Lender furnish to Lender advance sssurances satisfactory to Lender that Grantor
can snd will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ara a part of this Mortgage.

Mairtenance of neurance. Grantor shall procure and maintsin pahcies of fire insurance with standerd extended coversge sndorgements on
a repiscement basis for the full ineureble vehsms covering el Improvements on the Resl Property in an amount sutficlent 10 avokd application
ot sy oolwurance olsuse, snd with s standard mortgagee clause in favor of Lender. Grantor shall also procure and meintsin
comprahengive general asbility insurance In such coverage amounta as Lender may request with Lender being named aa sdditionst insureds
in such labillty ineurence policiss. Additionalty, Grantor shall maintain such other insueance, iIncluding but not timited 10 hazerd, business
interruption and boller insurance ae Lender mey require. Policias shall be written by such insurance companias and in such form as may be
ressonably scosptable to Lander. Grentor shall deliver to Lender cartificates of coversge from sach ingurer contmining a stipulstion that
coverage will not be cancelisd or diminished without a minimum of ten {10} days’ prior written natice to Lender and hot comawing any
discisimer of the insurer's Usbility for fellure 1o give such notice. Each insurance policy alac shall inciude an endorsement providing that
caversge in favor of Lender will not be impeired In any way by eny act, omission of default of Grantor or any other person. Should the Resl
Property st sny time becoma located in an area designated by the Director of the Fedaral Emergency Mansgement Agency as s special
fiood hezerd sres, Orantor agreas to obtain and maintain Federsl Food Insurence for the full unpaid principal balance of the loan and any
prior llene on tha property securing the losn, up to the maximum policy limits set under the Nationsl Flood Inswrance Progrem. or as

of Frooseds. ‘Gramor shatl promptly notify Lender of sny ks or damage 10 the Property. Lander may make proof of loss it
Grantor taila to de 90 within fifteen (15) daye of the casusity. Whethsr or not Lender’s sacurity is impaired, Lendar may, 8t ils slection,
apply the procesds to the reduction of the indebtedness, payment of any lien atfecting the Property, or the restoration and repeir of tha
Property. [ Lender slects to apply the procesds to regtoration snd rapair, Grantor shalt repsir or replace tha damaged of deatroyed
IMproveMems In u mannar satisfactory to Lender. Lander shall, upon natisfactory proof of such sxpenditure, pay of ratrmipurss Grantor trom
the procesds for the ressonsble cost of repair or restoration H Grantor is not in default under this Mortgage. Any procseds which have not
been dishursed within 180 deys after thelr receipt snd which Lander has not committad to the rapair or restoretion of the Property shail be
uudﬂuttﬂpw.nvmmmhmmmh Mortgege, then to pay sccrued interest, snd the remainder, it sny, shall be appived
to the principat belance of the indebtedness. If Lendar holds any procesds after psymant in full of the Indebtedness, such procesds sheil be
paid 1o Grantor.

Unexpired inpurance ot Sale. Any unaxpired insurance shail irffurs to the banefit of, and pass to, the purchasar of tha Property coversd Dy
this Mortgege at any trustae’s sele of other sala haid under the provisions of this Mortgage. or at any toracioaura sale of such Propecty.

S
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Grarvtor's MepOrt on INGUTENCE. Uponr-quutufurmr.Wmtmﬂnmam.mmﬂﬂmmw.hmw
ssch exieting policy of insurance showing: (a) the name of the iInsurss; (b) the risks Insured; icl the smount of tha polidy; (d) the property
Imnnd.hmwmntummmw_-\dﬂummmntﬂnnnnmmuvﬂm:wllimw e Of the
potoy . ﬂfmm.mﬂnmwﬂofw.mﬂmmwmlmhmmmLnndnrdutarnﬂmtlucuhvl!m
ooat of the Property.

EXPEMDITURES BY LENDER, |f Grantor fails to comply with any provision of this Mortgege. or if any action or proceeding in commanced tha!
would materially sflect Lender's intersats in the Property, Lender on Grentor's behalf may, but shall not ba requirsd 10. talie By scton that
Landitr desme appropriste. Any smount that Lender sxperda in 80 doing will bear intersst at the rate provided for in the Note from the date
incurred or paid by Lender to the dete of repayment by Gramer. All such expenses, st Lander’'s option, wil {s] be payable on demand, (b} be
addad to the belance of the Note and be spportionad among and be payable with sny inataliment paymants 10 bacoma due during sither {i) the
tarm of sy applicable ineurance poficy or (i) the remamning term af the Note, or {ci be treeted as s balloon payment which will ba due and
paysbie ¢t the Nots’'s maturty. This Morigage siso will sscurs psyment of thess amounis. Tha rights provided for in this paragraph shall be \n
addibon 0 any other rights or any remedies to which Lender may be sntitled on account of the defsult. Any such action by Lender shall not be

congtrued ae curing the default 30 s 10 bat Lender trom eny ramedy that it otherwise would have had.
WARRANTY: DEFENGE OF TITLE. The following provisions relating to ownership of the Property are s part of this Mortgaga.

Titds. Grantor warrants that: {a} Gramor hokds good and marketable titke of record to the Property in fee simple, tree and cleas o all liara
and sncumbrances other than thoss sat forth In the Resl Property description or in any titls insurance polcy. title rapodt, of Hinal title opirson
isausd in favor of, snd accepted by, Lender In connection with this Mortgege, and {b} Grantor has the tull right, powser, and suthority to
axecute and deliver this Mortgage 10 Lender.

Dafeniss of Thie. Subject to the exception in the paragraph sbove, Grantor warrants and will forsver defend the title 10 the Property against
the lawful cisima ot af persons. In the event any sction or proceading is commenced that questions Grantor’s title or the interest ot Lander
under this Morigags, Grantor shall detend the sction at Grantor's sxpense. Grantor may be the nominal party in such procesdmng. bul
Lander shall be entitled to perticipate in the procesding snd to be rapresented in the proceeding by counsal of Lender's own chowce, snd
Grantor will deliver., or cauves to be deliversd, to Lender such instruments as Lender may rsqueat from time to time tc parmda such
participation.

Complisncs With Laws. Grantor warmants that tha Property and Grantor's use of the Proparty complias with all sxisting spplicable laws,
ordinances, and reguiations of governmaental authorities.

CONDEMNATION. The following provisions reisting to condermnnation of the Property are a part of this Mortgage.

of Net Proceeds. I sll ar any part of the Property is condemned by eminent gomein proceedings or by any proceeding of
purchase in leu of condemnation, Lender may at its slection require that all or sny portion of the net proceeds of the award be apphed 10
tha Indebtednass or the repsir or restorstion of the Property. The net proceeds of the award shall mean the award after payment at all
rassonable costs, axpenses, and attomeys’ tees incurred by Lender in connection with the condemnation.

Prooeedings. It any proceeding In condemnation is filed, Grentor shell promptiy notify Lender in writing, and Grantor shall promptly 1ake
such stepe as may be necessary 10 defend the action and obtsin the sward. Geantor may ba the nominsl party in such proceeding, but
mehmﬂﬂdmwﬂcmmmwmlndtnhﬂwmﬁdinﬂupmoudingbvcwmitsnwn choica, snd Grantor
will deliver or cause to be delivered to Lender such mstrumants ss may be requested by it from time to time to permit such participation.

IWMPOSITION OF TAXES, AND CHANRGES BY GOVERNMENTAL AUTHORITES. The foliowing provisiong relating to governmantal taxes,
tess and chargas are 8 part of this Morigage:

Current Texse, Foes and Charges. Upon request by Lendar, Grantor shall exscute such documents in addition to this Mortgage and take
whateverlother sction is requested by Lender to perfect and continue Lender’s hen on the Real Property. Grantor shall reimburse Lender tor
oll taxes, 8s describad beiow, together with afl sxpensss incurred in recording, perfecting or continuing thin Mortgage. Inciuding without
limitation ali taxes, feee, documerntary stemps, end other charges for recording or registering this Morigage.

Tuzes. mmmmmmmmmm: Illlmdﬂculmnnﬂﬁwﬂunrwurmonﬂmlny
part of the Indebtedness secured by this Mortgage: (b} e epecific tax on Grantor which Grantor is suthorized or required 10 deduct from
paymants on the indebtednass sscured by this type of Morigage (c) & tax on this type of Mortgage chargeable sgainst the Lender or the
holder nE the Nots: and {d] a specific tax on all or any portion of the \ndebtedness or on payments of principsl and interest made by
Grantor.

Bubsequent Taxss. f any tax to which this saction applies is enacted subsequent to the date of this Mortgage. this avant shal have The
aame stfect as sn Event of Dafault {ss dafinad below|, and Lender may gxarcisa any or all of its available remedies for an Event of Detauh
as provided below unises Grantor either (8) pays the 1ax hefors it becomes delinquent, or (b} contasts the tax as provided above in the
Taxes and Liene section and deposits with Lander cash or a sufficient corporate surety bond or other security satisfactasy 1o Lender.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 securnty agresment are & part of
this Morigage.

Becurity Agresment. This trument shall conatitute 8 security agreemant to the sxtent any of the Property constitutes fixtures or other
personal property. and Lender shall have ofl ot the rights of » securad party under the Unitorm Commerclal Code ss amendsd from lima to
timea.

Security intereet. Upon reguest by Lander, Grantor shall execute tinancing statements and take whatever other action is requsated Dy
LMtnmn#MLmlmmmltinmm.mmﬁm. In addition to recording thip Mortgage in the
resl property records, Lander may, &t sny time and withowt hurther suthorizstion from Grantor, file exscutsd counterparts, copies of
reproductions of this Mortigege s & financing statemaent. Grantor shall reimburse Lender for all sxpenses incurred in perfecting or
continuing this security intersst. Upon detauit. Grantor shall sssemble the Personsl Property in 8 manner and st & placa reasonably
convenlent to Grentor and Lander and maks it aveliable to Lender within three (3) days efter receipt of written demand from Lender.

Addressas. The malling sddresses of Grantor (debtor} and Lender isacured party}, from which information concerning the sacurity intareal
granted by thia Mortgege may be obtsined leach as required by the Uniform Commarcial Code). sra ss stated on tha tiret page of this

Mortgege.
FURTHER ABSURANCES; ATTORNEY-N-FACT. The following provisions relating to furthar assurances and attorney-in-fact sre s pant of thes
Morigage .

Furthad Assuranoes. At sny time, snd from tima to time, upenh rEGUEN of Lander, Grantor will make, sxscuts and deliver, or will cause 1O
humldl.iunMnrmmmwmm'lm.wwmﬁm:udherdﬂ. causs to ba filed, recorded, refiled. or

rarscorded, as the caee may ba, st such times and in such offices snd places s Lender may desm sppropriate, any and sl such martgeges.
deads of trust, securlty desds. security ' statements. continuation ststements, instruments of further ssswrance,
certificates, and other documeants a¢ may, in the sole opinion of Lander, be necessary or desirable in order to atfectuate. complete, parfect.
contine, or preestve la) the obligstions of Grentor under the Note, this Mortgege, and the Relsted Documents, end (b) the liens and
security interests created by this Morigage ss first and prior liane on the Property, whather now owned of hereafter acquired by Grantor.
Unless prohibited by law or agtead to the contrery by Lender in writing, Grantor ahall reimburse Lendes for all costa and mxpenses inCurred
in connection with tha matteca referred 1o in this paragraph.

Attormey-in-Fact. H Qrantor Talle to do any of the things referred 1o in the preceding paragraph, Lender may do 8o for snd in tha nama ol
Gramtor and st Grenmtor's sxpense. For such purposes. Grantor hersby irravocably appoints Lendar am Grantor’s sttomey-in-fect tor tha
purposs of maeking, sxscuting., delivering, flling. recording. and doing 8l other things as may be necessery or desirsble, In Lender’'s soie
opinion, to sccomplish the metters referred 1o in the preceding paregraph.
L
FULL PERFORMANCE. If Grantor pays all the Indebtednass, including without limitation sll advances sacursd by this Mortgege, when due, snd
otherwiss performs afl the obligations imposed upon Grantor under this Mortgage, Lender shail sxacute and deliver to Grentor & suitable

aatistaction of this Mortgagé snd sutable stetemants of termination of any financing statement on file evidencing Lendar's sacurity inlerast in
the Rents snd the Personal Property. Grentor will pay, It permitted by spplicable law. any reasonable termination fee as datermined by Lender

from time to time,
DEFAULT. Esch of the following. st the option of Lender, shall constitute an gvent of detauit |~Event of Defauit™) under this Morngage:
Default on Indebisdness. Fellure of Grantor to make any payment when due on the Indabladnass.

Default on Other Payments. Faliure of Grantor wlthin the time required by this Mortgage to make any payment for tANSS Of INEWBence, Gf
any othet payment necassary to prevent filing of or to atact discharge of any len.

Compliance Default. Fallure of Gramor to comply with any othar term, abligation, covenant or condition contained in this Morigage, the
Note or in any of the Reisted Documents,

R ____—_.#
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Dwefault in Favor of Third Partles. Mﬁmﬂimmlmmn.umnfa-dh.mﬂwmm.*wMHm
mnt.nrmnﬂwlgrumnt,lnfwnruimmhurmndhururpnrlunthutmwmumhﬂvlmctmutﬂmmflmm
Grlntbr‘ilhﬂwtnrmvthluuunrﬂrmtur’lﬂlvtup«fmmﬁrnntm*louiq:thmmmmﬂwmqujmnﬂm
Doouments. o,

Faige Dtstamants. Any warranty, rapresentation or statemaent made or furmished to Lender by or on behalt of Grantor under this Mortgage.
the Note or the Reisted Documents is false or misiaading in any material raspect, sither now or at the tims made or turnished.

Dafestive Collateraiizmtion. This Mortgage or sny of the Aalated Documarnts ceases to be in full force and sttect lincluding faiure of any
soliatersl documents to creata 8 valid and perfected secwity intereat or lien} at any time and for any reason.

 The dissolution or termination of Grantor’'s axistence as a going business, the insolvency of Grantor, the appointmant ot a
raowiver for any pert of Gremtor's property, sy assignment for the benefit ot creditors, any type of creditor workout, or the commancament
of any proceading under any bankruptcy of insolvancy lawe by or against Grantor.

Forsclesmre, Porfeiture, etc. Commencement of foreciosure or forfeiture procesdings. whether by judicial proceeding, self-halp,

of eny other method, by any creditor of Grantor or by any governmental agency against any of the Property. However. this
subsaction shall not apply in the event of a good feith dispute by Grantor as to the validity or reasonablaness of the claim which is the bass
of the foreciosiws or forefeiture procesding, provided that Grantor gives Lender written notice of such clsim and furnighas resarves or o
surety bond for tha claim sstisfactory to Lender.

reach of Other Agresment. Any bresch by Grantor under the terms of any othar sgresmant betwesn Grantor and Lender that is nol
rernedied within any grece period provided therein, including without limitation any agresmant concarning any indebtedness or other
chilgation of Grantor 10 Lender, whather sxisting now or later.

Events Affecting Guarsmior. Any of the preceding svents OCCurs with respect to any Guarantor of any of the indebtecness of any
Guarantor dies or becomes incompetent, or ravokes or disputes the veligity of, or liability undar, sny Guaranty cf the tndeabtadnass .

Adverss Change. A material adverse change occurs in Grantor's financial condition, of Lender believes the prospect of paymant o
performance of the Indebtedness |s impaired.

lnsecurity. Lender in good faith deema itsel! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuwrancs of any Event of Default and st any time thaceafter, Lander, at its opticn. may
sxerciss any one or mora of the following rights and remedies, in addition to any other rights or ramedies provided by law:

Assslsrets indebtedness. Lender shait have the right ot its option without notice to Grantor to declare tha sntira Indabtedness mmeadiately
dus and peyable, including any prepayment penalty which Grantor would be required to pay.

UCC Reomedies. With respect to sl or sy part of the Personal Property, Lander shall have il the rights and remadies of a sacured party
under the Unform Commaercial Code.

Collect Rents. Lander shall have the right, without notice to Grantoer, to take possassion ot the Proparty and collect the Rents, including
amounts pest dua and unpaid, and epply the net procesds, over and sbove Lander’'s coats, agsinst the Indebtednass. in furtherance of this
right, Lender may raquirs any tansnt of other user of the Property to make payments of rant or use fsas directly to Lendar. 'f the Rents ars
collected by Lesnder, then Grantor irrsvocably designates Lender az Grantor's attornay-in-fact to endorse instruments recpived m payment
thereof in the nama of Grantor and 10 negotiste the seme and coltact the procesds. Paymants by tenants or ather ussrs to Lender 0
responaa to Lender's demand shall satisfy tha obligations for which the psymants are made, whether or not any proper grounds for the
demand axisted. Lander may exercise its rights under this subparegraph aither in person. by agent, or through a receiver.

Appolrt 'no-hnt Lender shell have the right to have a receiver appointed to 1aks possassion ¢l all or any part of the Property, with the
power to protsct and praserve the Property, tG cpersie the Property preceding foreclosure or sale, and to colisct the Rents from the
Property and apply the procesds, over and above the cost of the receivership, sgeainst the Indebtedness. The receiver May serve without
bond if permitted by law. Lander's right 10 the sppointment ol & receiver shall exist whether or not the spparent velve of the Property
exceads the indebtecness by & substantial amount. Ernplovnﬂntbvurhdntihﬂmtdilqullﬁvupwmfmmurﬂngunmmr_

Judiciad Euuduuﬂ Lender may obtain & judiclal decres toraciosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shalt be authorized to taks possession of tha Property and. with or without taking such posagession, shiar giving
notics of the tima, place and terms of sale, together with a description of the Properny 10 be soid, bry publication once a weak for thiee (3
succeasive weeks In soma nawspaper published in the county or counties in which the Real Proparty to be soid is locaied. 10 sell The
Proparty lor such part of parts thersof se Lender may from e to time elect to aelll in front of the front or main door ot tha courthouss of
itva county in which the Property to be 2old, or & substantisl and material part thereot, is located, at public outcry, to the highast widar tar
cash. 1 thers is Rea! Property 10 be sokd under this Mortgage in more than ona county. publication shall be made in 8l counties whate the
Real Property to be sokd is jocated. I no newapaper is publishad in any county in which sny Real Froperty 10 be sakd » cated, the notice
ahali ba published in a newspaper published in an adjolning county for three (3} successive weeks. The asie shall be hald botween the
hows of 11:00 s.m. and 4:00 p.m. on the day designated for the exercisa of the power of asle unders this Mortpage. Lander May bet at
any ssle had under the terms of this Mortgegs and may purchass the Property if tha highest bidder therefore. Grantor hareby wakwes any
snd sll rights t0 have the Property marshalied. In sxercising its rights and remedias, Lender shall be froa to sell all or any part of The
Property together or separstely, in-one sale or Dy sapsrate sales,

Deficiency Judgment. |f permitted by applicalde law, Lander may obtain a judgment for any deficiency remaining in the indebtadness dus
1o Lander after agplication of sl amounts recelved from the exercisa ot the rights provided in this saction.

Tenancy st Sufferance. it Greniol remeing in POSSSSSION of the Proparty after the Property is sold as providad sbove or Lender otharw:sd
becomes entitied to posssesion of the Property upon defeult of Grantor, Grantor shall become & tenant at sutfarance of Lender of the
purchasar of the Property snd shall, at Lender's option, sither {(a) pay & reasoneble rantel for the use of the Property. or {b) vecata the
Proparty immedistely upon the demand of Lender.

Other Remediss. Lander shall have sit other rights and remedias provided in this Mortgage or the Note or available at isw pr in eguaty

Sale of the Property. To tha sxtent parmitted by applicable law, Grantor hereby waives any and all right tc have the property marshalled.
In exercising its rights and remedies, Lender shall be frea to sell all or any pan of the Property together or separataly, in ona sale of by
separsts sales. Lender shall be sntitled to bid et any public sale on alt ar any portion of the Praoperty.

Notice of Sale. Lendar shall give Grantor ressonable notice of the time and place of any public aals of the Personal Property or of the time
after which sny privets ssle or other lntended disposition of the Personal Property is 1o be made. Rsasonable natice shall mean notice
given at lesat ten (10} days before the tima of the sale or dispasition.

Waiver: Baction of Remedies. A waiver by eay party of 8 breach of a provision of this Mortgage shaill not constitute & waiver ot or
prejudice the party’s rights otheries to demand strict complience with that provision or any other provision. Elaction by Landsr 10 pursue
any rermnedy sheil not exclude pursuit of sny other ramedy. snd an alection to make expenditures or taks action to parform an obligatan of
Grantor under this Mortgage sfter tallure of Grentor to perform shall not attect Lender’'s right to declare a default and exarcise its ramedias
under this Morigeags.

Attorneys’ Fees; Expenses. if Lendet ingtitutes any Suit or action to enforce sny of the terms of this Morigege. Lender shail be antitlad to
recover such sum as the court may sdjudge ressonsbie ss atiorneys’ fees at trisl and on any appeal. Whether or nOt any court aclion 13
invoived, al reagsonable expenass iIncurred by Lender that in Lender's opinion are nacessary at sny time for the protection of its imtarest or
the anforcemamt of Its rights sha¥ become » part of the indebtadness pavable on demand and shalt bear intersst from tha date o
axpanditure until repaid at the rete provided for In the Nots. Expenses coversd by this paragraph inGlude, without kmitation, however
subjact to any limits under applicable law, Lands!’s attorneys’ fees and Lender’s legal axpenses whethar of not there is & lawsuit, including
atiorneyve’ fess for bankruptoy procesdings (including attorts to modity or vacate any automatic stay of injuncticny, sppasia ang any
anticipated poat-judgment collection services, tha cost of searching records., obtasining title reporta [including toracioswrs reporis),
surveyors’ reports, snd appraiasl fess, and titie insursnces, 10 the sxtent parmittad by applicable law. Grantor alsc will pay any cournt coats.
in addition to ofl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of datauit and sny
notice o sale to Grantor, shell be in writing, may be sent by telatacsimile (unless otherwise requirsd by law), and shali be sttective when
actuatty delivered, or whan depositad with & nationally recognized overnight courier, or, i mailad. shall bs desmad stiective when deposited in
the United Statss ma# first cless, certified or reglstered mail, poatage prepeid, directed to ths addrasses shown nasr tha beginrmng of thes
Morigege. Any party may changs ite sddress for notices under this Mortgasge by giving tormal writtan notica 10 the othar parties. spacihing
that the purpcea of the notice is to change the party’s addresa. Al copies of notices of foreclosure trom the holder ol any len which has
priority over this Mortgage ahail be sent to Lender’'s sddress. as shown near the baginning of this Morigsge. For notica purposes, Grantor

L e |
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MISCELLANEOVUS PROVIBIONS. The following miscelianscus provialons sre a part of this Mortgage.

Armandments. mm.wmmmmw.mmmmmmmwm’w%ﬂuu
to the matters aat forth in this Mortgage. mmmnﬂmmmmwmmmﬂh-ﬂmmmwnm*mm
lwwhum“umwﬂmhwﬂrmwmlhuawﬂmw.

Anssnl Reporte. | the Property ls used for purposes other than Grantor's residence, Grartor shell furnish 1o Lender, upon request, »
oertified statemert of net opersting income recaived om the Praperty during Grantor's pravious fiscal yeas in such form and et s
Lender shall require. "Net opersting income” shall mean sil cash raceipts from the Property s ail cash expenditures made in connection

with the apsration of the Property.

Applicable Law, MWMMWWLMHWWLMhMEmﬂm. Subject w0 the provisons
HM“WMNMHHWHMMTMWNMMﬂAM.

Arbiration. MNMWMHM.Mﬂwmm,mw.m.th
m.-hhm”mmm.mmmmmmmm. shall be arbitrated pursuant 10 the
Aulss of the Amerioan Arbiiration Association, upon request of sither party, No act to take or dispose of any Collsters! shall conatitute a
waiver of this arbitration sgreement or be prohibited by this srbitration sgresment. This inciudes, without imitation, obtaimng njunclive
reliaf o 8 tamporsry restraining order; Invoking 8 power of sele under sny deed of trust or mortgage: obtsining a writ ol attachment or
imposition of a recstver: OF axercising any rights relsting to personal property, including taking or disposing of such proparty with or withou!
judiolal proosss pursusnt to Article B of the Uniform Commarcial Code. Any diaputes. claims, of controwirsies concerning the lawhuiness or
ressonablenses of any sot, or sxercles ot any right, concerning sny Collatarsl, Inciuding any clsim to rescind. retorm, or otherwise modity
any agreement relsting to the Coliaters!, shedl aiso be arbitrated, provided however that no arbitrator shall have the right or the powss 1o
enjoin of festrain shy act of sny party. Judgment upon any award randerad by any arbitrator may ba antared in any cowt having

. Nothing in this Mortgage shell preclude sny party trom gonking squitable relief from a court of competant jurisdiction. The
statute of Emitatione, setoppet. waiver, laches, and similar doctrinea which wouid otharwise be applicable in an action trought by & party
shall be sppicable I sny srbitration proceeding, and the commencement o an arbitration proceading shall be desmed ths commeanceman
ol an action for these purposes. The Federsi Arbitration Act shall spply to the construction, interpretation, and aniorcement of this

srhitration provision.

Capion Headings. cmnwmﬂﬁwmmanfmwmwu:mﬂvmmmttnmmdtnmmtmd-ﬁuthu
provisiona of this Morigage.

. MMNmmﬂwﬂmIntlrlltnfmmcruttdh-rtlﬁMnﬂwwhhmnﬂwrimmtnrnmuinthcPrnp-nvltmv
ﬂmhﬂdbvurhrﬂnmmﬁfundnmmum. without the written consent of Lander.

Severablity, HIMnfmmMﬁnnﬂﬂwmimutmunwtubcinvllidufwnfurcubhnmﬂwp.rmnnr
cm.mmmmmmmmmﬂuﬂmmummnﬂmmmmcnmm, if tessible.
unvnuﬁummwuﬂhmmhnmdﬂhdtuhnwmmtmmuufanfmcnﬁmmuﬁdimhowmr.Hﬂunmnding
Mmmumm,nmm:mhnwmnmmmmman in sl other respects shall remain valid and

Successors and Assigns. Subject 10 the Kmitations stated in this Mortgage on transter of Grantor's interest, this Mortgage shall be binding
munmmwmmmﬂrmm.m-m-ndmm. If ownarship of the Property bacomes veeted in & parson other
then Grantor, Lender, without notice to Grantor, may Oeal with Grantor's successors with refersnce to this Mortgags and the Indebtedness
vy way af torbearance or axtension without relessing Grantor from the abligations of this Mortgage or Habdlity undar the \ndebtedness.

Time Is ot the Eseance. Tirme is of the essenca In the parformance of this Mortgage.

Walver of Homesteed Exemption. Grantor hareby relesses and waives all rights and benefits of the homestead axemption laws of the Siate
of Alabama ss 10 ail Indebtedneds secured by this Mortgege.

Walvers and Conssrts. Lender shall not be desmed to have waived any fights under this Morigage {or under the Relsted Documents)
uniess such walver is In writing and signed by Lender. No delay or omiesion on the pan af Lender in sxsrcising any right shall operate as
waiver of such right or any other right. A waiver by sny party of a provision of this Mortgage shall not constituta a watver of or prajudice
the party’s right otharwise to demend strict compliance with that prowvision or any other provision. No prior waiver by Lendsr, nor sny
course of desling between Lender and Qrantor, shall conatitute s waiver of any of Lender's nghts or any ot Grantor's obiigations as 1o any
Iuture transactions. Whanever consent by Lender (s reguired in this Mortgage, the granting of such consant by Lender in any ingtance shall
not constitute continuing consent to subsaquent instances whars guch consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO IT8 TERMS,

THIS MOATGAGE I8 GIWVEN UNDER SEAL AND 1T I$ INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A BEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Bedwell Conatruction Co., Ins.

CORPORATE ACKNOWLEDGMENT

STATE OF O.\Q@ﬂj_ﬁ_s !
COUNTY OF OW\ 2

|, the undersignad suthority, & Notary Public in ard for ssid county in said state, hereby ceflity that Charies R. Bedwaell. Jr., President, of
Badwell Conetruation Co.. 0.2 a corporstion, |8 signed to the foregoing Morigage and who is known 1o ma, scknowledged befors me on thus
day that, being informed of the contsnta of sald Martgage. he or sha, as such ofticer and with tutl suthority. axecuted the same volunterily for
and as the sct of eald corporation. )

. P | o
Given under my hand and official sosl this QE__ duy of '«-‘,-ﬂ_lruu’% ]' .19 ) 1 / :

— e N ————

& Mﬁumﬂ ;o

MY COMMISSION EXPIRCS 07.73.2002
My commission oxpires

NOTE TO PROBATE JUDGE

N T
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