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CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 18 DATED OCTOSBER 1, 1998, between Badwell Construction Co., Inc., whose address is 320
Crosshbrook Trall, Chelese, AL 38043 {(referred to below as ~Grantor™); and Regions Bank. whose address is 1037
Quintard Ave, Anniston, Al 38201 (referred to below sa “Lender™).

GRANT OF MORTGAQE. For valusble conslderation, Gramvtor MOtQRges, Qrants, bargaine, sells and conveys to Lendes all of Grantor's nght,
title, and interest in snd to the following describad resl property, together with sl existing or subsequenty erected or afhxed bulldings,
improvemants and fixtures; i sasements, rights of way, snd sppUNtBNENCES; all watar, water rights, watercourses and ditch rights {including
stock in utliities with ditch or rrigation rightal; and | other , foyaitias, and protite ralutin? to the rest property, including without imitation
sit minacals, oll, pas, geothermal and similar matters, in Shelhy County, State of Alabama (the Real Property™):

Lot 1805, sccording 1o the Survey of Brook Highland, 16th Sector, Phase |, an Eddieman Commumnity, as
mddhmm2im150mmm10fﬂﬂnfsmvcwnw. Ajabama; being siwated in
Shelby County, Alabama

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Rea! Property or its sddvess is commonly known as Lot 1805 Brook Highland, Birmingham, AL 35242

Grantor prasegtly assigne to Lender all of Grantor’'s right, titte, and intarest in and to all lesses of the Property and all Rents from the Proparty
in sddition, Grantor grants to Lender a Uniomm Commarcle! Code security interest in the Personal Property and Ranis.

DEFINITIONS. The foBowing words shall have the foilowing meanings when used in this Morigage. Tarms not otherwise defined in thus
Martgege shall have the masnings sttributed to such terms in the Unitorm Comwnercial Code. Al referances to dollar amounis shaill mesn
amounts in lawhd morey of the United States of America.

Grantor. The word "Grantor® maane Bedwell Construction Co.. Inc.. The Grantor is the mortgagor under thws Mortgage.

Guaramtoge. Tha word "Guecantor® means and includes without limitation aach and all of the guarantors, sureties. g accommodation
parties In connection with the indebrtedness.

improvemants. Tha word “improvements” means and includes without limitation ail exiating and future mprovements, buidings,
structures, moblle homes affixed on the Resl Property. facilities. additions, replacements and ather construction on the Raal Property.

indebtedness. The word “Indebtadnass™ means sl principal and interest paysbie under the Note and sny amounts sxpended of actvanced
by Lender to discharge obligations of Grantor or axpensas inCiuIrad b.r_hl.:fﬁar to enforce obligations of Grantor under this Morigaga.
tm-th:z;igim%mlummuumainmmmm. Hen of this Mortgage shall not sxceed at any ohe

Lender. The word "Lender” means Regions Bank, its successors snd assigns. The Lender is the mortgages undar this Morigage.

Mortgege. The word “Mortgage”™ means this Mortgage batween Grantor end Lendsr. and inciudes without limitation all sssignmants and
sacurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agresmant dated October 1, 1999, in the original principal smount of

$225,000.00 from Grantor to Lender, together with all renawals of, extensions of rodifications of, refinancings of. conaolidations of.
and substitutions for the promissory note or sgreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persongl Proparty. The worts “Personat Property” maean all eguipment, ftixtures, and other articlas of personai property now of hersatter
owned by Grantor, and now or hereafter stteched or aftixed to the Real Property; togethar with sl accessions. parts. end sdditiona to. sl
repiscements of. and sl aubstitutions for, sny of such property; and together with all procesds lincluding without Limitation all insurance
procesda end refunds of premiums) from any aale or other disposition of the Property.

Property. The word ~Property” mesns calectively the Raal Proparty and the Personal Property.
Aeal Property. Thae words “Resl Property” mean the property, intéreats and rights described above in the “Grant of Morighge™ section.

Asiesed Documents. The worde "Refated Documents™ mean and inelude without limitation all promissory notes, cradit agreements, loan

agresmaents, environmental sgreements, puerantias, security agresments, morigages, deeds of trust, and all othar instrumants. sgreaments
and documents, whether now or hareaftsr existing. executed in connection with tha Indebtedneas.

Rerts. The word "Rents” mesnd &l present and future rents, revenuas, iNComa. issues, royalties, protits, and othsr banefits derrved irom
tha Property.

THIS MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OFf THE IMDERTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morigege. Grantor shall pay to Lender all amounts secured by this
Mortgags os they become due, and shalt strictly perform all of Grantor's obligations under this Mortgage.

POSSERSION AND MAINTENANCE OF THE PROPERTY. Grantor agreses that Geantor's possession and use of the Property shail be governed by
the following provisiona. .

Posssasion and Use. Until in defeult, Grentor may rernain in possession and control of and oparate snd manage the Property and callect
tha Rants from tha Property.

Duty to Wisintsin. Grentor shell maintain the Froperty in lensnisble condition and promptly perform all repaira, tepiacements. and
mainlenancs NSCOSRATY 10 Preserve ita vilue.

Hazardous Bubstanoss. The terms “hazardous waate,” “hazerdous aubatance,” “disposal.” "releasa.” and “threstened retease,” sa used in
this Mortgaga, shall have tha same meanings as set forth in the Comprehensive Environmentsi Response, Compensation, and Liabikity Act
of 1980. as amended, 42 L_5.C. Section 9501, et seq. ("CERCLA"]. the Superfund Amendments and Resuthorization At ot 1966, Pub. L.
No. B5-480 {"SARA"}, the Hazerdous Materisis Transportation Act. 49 U.S.C. Saction 1801, et seq., the Aesouwrce Conservation and
Recovery Act, 42 U.8.C. Section 8901, et seq.. or other applicable state or Fadersl laws, rules, or reguistions adopted pursuant to sny Ot
the foregoing. The terms "hazasrdous waste® and "hazardous substance” shail siso include, without limitation. petrokeum and patroleum
by-products or any fraction thersof end sshestos. Grantor represants snd warrants to Lender that: {a) During the period of Grantor's
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; ownarship of the Property, there has been no uss. ganeration, nmrl‘-ct'tn. storasge, treatrmnt, disposal, releass or threstenad ot
: mvﬂ:nﬂuuwuhm:ﬂ.mbymmnm.mhm“mmwz b} Grantor hase no knowledge of, of tesson to
| mmmmm*umummdhﬁnﬁmwmwmhvund-rhwrlﬁnu. i mew .
manutacture, storsge, trestment, disposal, relesse, or threatened relesse of shy hazsrdous wests o substance on, undec, about & from the
Fw-rtvhvlnvprhruwnﬂlurmnmnuufmnmm il}mmlnrmmm:tHann!mwwwm
relating 1o such matters; and (] Euuptupumw:lhﬂuudmmdmhmwhdmdhy Lender n writing, (il neithar Griwer not any
terant, contractor. agent or other suthorized ueet of the Proparty shall use, generste, manufacture, stor, trost, daposs of, or releses any
WMmMMm,M.MMMMMnM i} any such activity shell ba conducted in complance with sl
spplicable federss, stete, and local lawe, reguistions and ordinences, including without limitation those laws, reguistions. and ordinances
deucribad shove. Grantor puthorizes Lander snd its agente to onted upon the Property to maks such inspections and tests, at Grentor's
XIS, as Lander may deswn sppropriats to determine compiiance of the Property with the saction of the Mortgage. Any inupactons or
MMhMMHMWImuﬂmﬂMnﬂh&mmmnd to create any rosgoneibility or liability on the part of
parson. The repragpntations and warranties contained herein aro based on Grantor's due ditigancs .n
mvestigeting the Property for hazerdous wadts and hazardous subatances. Grantor hersby (a) raiansas and waives any futurs clsims
againet Lander for indemnity of contribution in the svent Grantar becomes lisble for cleanup or othar costs under any such isws, snd (bl
sgrees 1o ingamnify snd hold harmnisss Lender sgamat any and sl cleirns, lossea, liabilities, damages, panaities, and sxpansas whech Lander
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: may diwectly of indirectly sustasin or suffer resulting trom 8 breach of this saction of the Mortgege or as 8 conssquence of sny use.
! generation, manufscture, etorsge, disposal, roloasa or threatenad release of 8 hazardous waste or substance on the propertes. The
: provisions of this section of the Mortgage. inchuding the obligation to indemnity, shall survive the payment of the Indebtedrness snd the
antisfection and reconvevencs of the ben of this Morigege and shall not be stfected by Lander's scquisition of any intarest in the Property.
whather by forecioaure of otherwine.

MNulsance, Wests. Grantor ahall not cause, conduct or permit any Auisanca nor commit, parmit, or sutfer any stripping of Oof waslie oN or 10
the Property of any portion of the Property. Without iirniting the penaraiity of the toragoing, Grantor wil not remove, OF grant 1o any othemr
pacty the right to remove, any timbar, minerals {Inciuding oll and gas). soil, gravel or rock products without the prior written conseant of
Lsnder.

Removel of improvermments. Grantor shak not demolish or remove any Improvemants from the Real Property without the prior written
conssrt of Lercer. As a condition t¢ the removal of sty IMPrOVEMEnts. Lander may requira Grantor to make arrangeaments satisfsctory to
mrmmmwmmmwwﬂutwtmnum.

Londer's Right to Enter. Leander snd tn sgenta and represantatives may enter upon the Resl Propsrty at ail raasonabla timeas to stiand (o
Lernder's interests and to inspact the Proparty for purposss of Grantor's compliance with the terma and conditions of this Morngage.

with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances, and regulations, now or hareaher
in attect, of et governmentsl suthorities applicabia to the use of oCouUpancy of tha Property, including withaut limitation, the Americana
With Disabliities Act, Grantor msy comaest in good fsith sny such lew, ordinence. of regulation and withhold compliance during any
proceading. IncCluding appropriste sppesls, 30 long ae Gramtor has notitied Lender in writing prior 1o doing so and so long ss. in Lander s
sole Opinian, Lendar’s intereets in the Property are not jeopardized. Lerdar may require Grantor to post mdequats security or 8 suraty bond,
reseonably setisfactory to Lender, 10 protect Lender’s interast.

Duty to Pretect. Grantor sgrees neither to abendon nor lesve unattended the Property. Grantor shail do i other acts, in addition 10 those
acts set forth above In this saction, which from tha cheracter and use of tha Property are reaasonsbly necessary to protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, st its option, declere immaedistely due and payabia all suma sacured by this Mortgsge upon
the sala or transfer. whhout the Lander's prior writisn conaant, of ail or sny part of the Real Property, or arty interast in the Real Propsrty. A
~sple Of trangler® masns the conveyance of Resl Froperty or any right, title of intarast tharein: whether lagsl, beneticial or equitabie; whether
voluntary or involuntary; whether by outrigit ssie, deed, inatoliment sals contract, land contract, contract for desd. lessshold intersst with a
term grester than thres (3) yssrs, leess-option cormtract, or by saie, assignmaent, of transter of any benaficial interest in or to any larwt trusi
Wﬂﬂﬂhﬂﬂﬂlﬂhﬂpﬂﬂ.ﬂhmnﬂmmﬂmmwmﬂ Real Property interest. |f sny Grantos is a corporation, partnasahip or
limited Knbiiity compeny, trensfer slso iIncludes any change ln ownership of mora than twenty-Hva parcent (28%] of the voting stock, partnership
intatests or dmited Hebility company interests, s the case may be, of Grantor. Howaver, this option shafl not be axercised by Lerder if such
axercise is prohibited by tedersl law of by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and i all eventa prior 1o delinquency} all taxes, payrall taxes, special tsxes, assessmeants, wate:
charges and sawer servica charpes levied agsinst or on account of the Propesrty, and shail pay when due sl claims for work done on or tor
sarvices rendered of materisl fumished to the Property. Grantor shall maintein the Property free of all liene heving priority over of equal to
the intarest of Lender under this Mortgage, except for the lien ot taxes and asassaments not dua. and except as otherwise proveded in the

following paragraph.

Rigiht To Contest. Gremtor may withhold payment of sny tax. assessment, or clmm in connection with a good faith dispute over the
obiigation to pay. so long ss Lender’s interest In tha Property is not jeopardized. |t a Hen erises or is tiled as 8 resuit of nonpayment,
Grantor shell within fittesn {16} days after the len srises or, if & lian is filed, within fiftean {16) days sfter Grantar haa notice of the fling.
ascure the discharge of the lan, or if requested by Lander. deposit with Landar cash or 8 sufficient COmoOrata surety bond or other security
satiafectory te Lender in an amount sufficient to discharpe the lien plus any costs and attomebys’ tees of othar charges that could sccrum as
a ranuit of a foreciceurs or sale under the lien. in any contest. Grantor shail detend itsel! and Lender and shall aatisty any adverss jutigment
before snforcement against the Property. Grantor shall nama Lender as an additional oblges under any sursty bond turnishad in the

contest proceadings.

Evidencs of Payment. Grsntor shall upon demand turnish to Lender satistactory evidence of payment of the taxes or assessments and ahall
suthorize t™e spproprists govemmeantst official to deliver to Lender at any time a written statement of the (axas and sssessmants againal

the Property.

Motice of Congtruction. Grantor shall notity Landaer at least fifteean (15] days before sny work is commenced, any services are furniahad, or
any metecsls are suppled to the Property, It any machanic's lisn, matesislmen’s lien, or othar hen couid be aaserted on sccount of the
work, services, or materiale. Grantor will upon request of Lander turnish to Lender advancs assursnces satistactory to Lender that Grantor
can snd will pay the cost of such improvameants.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are 8 part af this Maortgage.

Mairmenance of ineurance. Grantor shall procure snd mainiain policies of fire insurance with standard sxtanded coversge sndorsamants on
» replacement basis for the full Insurable value covering all Improvements on the Real Property in an &Mount sufficient to avoid pppolicaton
ot any colnsursnce colauss, and with s stendard morigages cissse in tevor of Lender. Grantoar shall slso procure and mawitasin
comprebensive general Hebliity insuranos in such coverage amounts as Lender may requeat with Lender baing named ss sdditionat insureds
in auch lisbility iInauwence policies. Additionally, Grentor shadl maintsin such other insurance, including but not limited to hazerd, business
interruption snd boller insurance se Lender may require. Pokicies shail be written by such insursnce companies and in such form ss may be
reasonably acceptebls to Lander. Grantor shall deliver 10 Lender certificates of coverage from sach Ingurer containing s stipulation that
coversge wil not be cancelied or diminishad without & mirimum of ten (10} deys’ prior written notice to Lender and riot contedung any
diacisimer of the insurer's lablitty for fellure to give such natica. Each ingurance policy aisc shail inglude sn endorsement providing that
covarage in favor of Lender will not be impaired in siy way by any act, omiasion or default of Grantor or any other parson. Shoulc 1he Real
Proparty at snty time become located in en area designated by the Director of tha Federsl Emergency Managemeant Agency A8 4 Apecial
Hood hazerd srea, Orentor agrees to obtaln and maintain Federal Ficod Insurance for the full unpaid principal balance of the losn and any
prior llens on the property sacuring the loan, up Lo the maximum policy limits sat under the Nationasl Flood nsurance Program, o as
otherwiss required by Lender, and to maintain such insurance for the term of the loan.

of Prooeads. Grantor shall promptly notify Lender of any loss or domage to the Proparty. Lender may make proot of ioss it
Gramtor !alis 10 do 80 within fiftesn {15) days of the canusity. Whether or not Lender’'s security is impaired, Landar may, st its slaction,
spply the procesds to the reduction of the Indebiedness, payment of any Hen stecting the Proporty. or the rastarstion and repair of tha
Property. 1f Lender siecta to apply the proceeds to rsatoration and repair, Grantos shall repair or replace the desmaged or destroyed
tmprovemnents in 8 manned satistectory to Lender. Lendar shall, upon satisfactory proot of such axpenditure, pay or reimburss Grantor from
the procesds for the ressoneble cost of repak or restoretion if Grantor is not in detault under this Mortgage. Any procesds which have not
neen cisbursad within 180 days siter thwir receipt and which Lender has not committed to the repalr or restoration af the Property shall be
used tirst 10 Doy SIYY BMOUNT OWING to Lender under this Mortgape, then to pay accrued intarest, and tha remainder, if srry, shad be apphed
1o the principal belancs of the Indebtedneds. it Lendar holds sny proceeds atter paymant in full of the Incebtedness, such procesds shall be
paid 10 Geprtor, .

Unexpirad inouranos st Bale. Any unexpired insurence shall inure to the banstit of, and pass to, the purchaser of the Property coverad by

o e R 32~ |
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Georvior's Report Oon NSUrsnos. Upunr-qwltqumd-r.wmwﬁﬂmmum.ﬂmﬂhﬂmmw-mm
sach axisting policy of insursnce showing: {a) the name of the insurer; {b) the riaks insured; ic) tha smount of the policy: (Y the proparty
m-d.ﬂ-ﬂmwummmmmmm.mmwmmﬂmm;-w is) the sxpiration dewm of the
polloy, mmﬂuﬂ.wmuqmtnfunﬂr.mlnwwmmimmL-ﬂurmﬂuﬂlhmupw
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Hﬂmurhilltnmplvwiﬂxmvprwiﬂonnftl'dihlmw.urifunv:cﬂonmplm-dimimmt
metarially atfect Lander's Intersate in the Property. Lender on Grantor's behat! may, but shali not be required to. tske sry sction that
] Wmhtm-mmhnmmlburhtmﬂnmﬂratu provided for in the Note trom the date
of repayment by Gramtor. Al such axpensss, st Lander's option, will (a) be payable on demand, (b ba
be apportioned mmong and be paysble with any inataliment paymenis 10 bacome due during sither (i) the

sty applicable insursnos policy or (i} the tamaining term of the Note, or {c) bs trestad aa & balioon payment which will be due and
paysbia st the Note's matuwrity. This Martgege siso wiil secure payment of these amounts. The rights provided for in this paragraph shal be i

to any other rights or any remediss to which Lender may ba entitled on account of the detault. Any such action by Landar shall not be
construad as owring the defeult so 8s to bar Lender from any remedy that it otherwise woulkd have had.

WARRANTY: DEFENGE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgege.

Tide. Grantor warrsnta that: {a) Grantor holds good and markstable title of record to the Property in fea simple, free and clear of sil hens
and snoumbrances other than those sat forth In the Raal Property description of in any tithe insurance poliy, tithe report, of fined tithe operson
lasusd in fevor of, end accepted by, Lender In connection with this Mortgage, and (b} Grantor has the full right, power. snd suthonty to
axecute and deliver this Mortgege to Lender.

Defense of Titls. Subject to the exception in the paragraph above, Grantor warrants and will torever detand the title to the Propesrty aganst

i
|
3

e —— - — .

the lewhd cleims of all persons. In the svent any action or proceading is commenced that queations Grantor’s titie or tha interest af Lander
undar this Mortgage, Grantor shafl defend the sction st Grentor’s axpense. Grantor may be the nominal perty In such procoading. bu!
Lender shall be sniited to participsts in the procesding and to be reprasented in the procesding by counssl of Larvder's own choce, and
Grantor wil deliver, or cause 10 be deliversd, to Lender such instruments as Lendsr may request kom time to tima to permit such

participation.

Compliancs With Laws. Grantor warrsnte thet the Property and Grantor's use of the Property complies with all axisting spplcable lawa,
ordinances, snd reguistions of governmantal suthotities.

CONDEMBNATION. The {foiiowing provisions relating 1o condemnation of the Property are a part of thiz Morigage.

of Net Procesds. If all or any part of the Property is condamned Dy aminent domain proceedings or by any procesding of
mmmmmm.umﬂmvﬂmmmmntnﬂurlnypuniunuftlunutprm ol the award be appted 1o
the indebterinass or the repeir or restoration of the Property. The net proceeds of the sward shell mesn the awerd after payment ¢f all
rassonable coats, sxpenses, and asttomeys’ fees incurred by Lender in connection with the condemnation.

Prooesdings. | any proceeding in condemnation is flled, Grantor shell promptly notity Lender in writing. and Grantor shall promptly Take
such stepe &8 may be necesssary to defend the sction and obtain the award., Grantor may be the nominal party in auch procesding, bul
Lander shall be sntitiéd to participsts in the procesding snd to ba represantsd in the procesding by counsel ot its own choice, ard Grantor
whl deliver or csuse 10 be deliversd to Lender such ingtrumants 88 May be requested by it from time to tima 1o permit such participation

WIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentst taxes.
fons lndchurlmuputuftmumgm:

Current Taxes, Fess and Charges. Upon request by Lendsr, Grantor shall axacute such documents in addition 1o thia Mortgage and take
whatsver othar ection s requested by Lender to paerfact and continue Lander's lisn on the Real Property. Grantor shail reimburse Lander lor
oll taxes, os described below, together with sl expenses incurred in recording, parfacting or continuing this Mortgags. including without
wmitation off texws, fese, documentary stamps, and other changes for recording or registering thia Mortgage.

Taxes. The folowing ahell conatitutle taxes to which this section applies: (a) a specific tax upon this type o! Mortgage or upan sl or any
part of the Indebtadness secured by this Mortpage. ib) = specific tax on Grantar which Grantor is authorized o7 requirad 1o deduct trom
paymants on the indebtednass secured by this type of Mortgege; ic) & tax on this type of Mortgage charpeabla againgt the Lendar or the
hoider of the Note: and {(d} a specific tax on sii or any portion of the indebtedness of on paymants of principal and interest made by
Grantor.

Subsequent Taxes. It say tax to which this section appliea is snactsd subsequent ta the date of this Mortgage, this event shafl have the
seme sttect ax an Event of Defavit {se defined balowl, snd Lander may exqrcise any or all of its available romedias for an Event of Defsull
as provided below uniess Grartor either (s) pays the tax before it becomas delinguent, or (bl contests the tax ss provided above in the
Taxes and Lisns section snd deposits with Lender cash or a sufficient corporste surety bond or othar sacurity satlstactory o Landsr.

SECURITY AQREEMENT: MNANCING STATEMENTE. The following prowisions relating 10 this Mortgage as a securily agreement are a paci af
this Mortgepa.

Sscurity Agreement. This instrument shall constitute a security agreement to the axtent any of the Proparty conatitutes fixtures or ofher
personat property, and Lender shall have sl of tha rights of a sscured party under tha Uniform Commercisl Code as smended from tims to
fima.

Security mierest. Upon reguest by Lander, Grantor shall axecute financing statementa and take whataver other action is requested by
Lender to perfect and continus Lender's securlty interss! in the Rsnts and Personal Property. In addition to recording this Monigagea in the
rasl property records, Lender may, at shy time and without further authorization from Grantor, fils exacuted counterparts, Copies or
reproductions of this Morgage &8 & finencing statement. Grantor shall reimburse Lender for ol sxpenses incurred in perfecting or
continuing this security interest. LUpon defsult, Grantor shell assemble the Personal Property in & manner and at a place ressonably
convenient to Grantor end Lender snd make it evailable to Lender within thres {3} deys after receipt of written gemand from Lander.

Addresses. Tha malling addrssses of Grantor (debtor) end Lender (sacured party), from which information concarning the seCunty interest
granted by this Mortgege may be obtained (each 2s required by the Unitorm Commercial Codel. nre as stated on the first page of thia

Maortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT, The follawing provisions relating to turther assurancen and attorney-ir-fect are & part of this
Mortgage.

Eurther Assuranoes. At sny time, and from time to time, URON request of Lender, Grantor will make, exscute and deliver, or will cause 10
be made, sxecuted or delivered, to Lender of t0 Lender's designes, snd when requested by Lender, causa to be filed, recorded, refiled, of
mm,ﬂhnﬂmh.ﬂmmwhm#Hmmmumendum appropriste, sty and sl such mortgages,
desds of trust., security deads, wecinity agreemants, financing statemaents, continuation statemaenta, mnstruments of turther ssswrance,
cortificates, and othar documents as may. in the sole opinion of Lender, be necessary or desirable in order 10 affectumte, compiete, perfect.
cantinue, of praserve (s) the obligstions of Grantor undar the Note, this Morigage, and the Relsted Documents. and (b} the lens snd
sscurity interests created by this Mortgage as tirst arxl peior liens on the Property, whether now cwned or heresfter acquited by Graniar.
Unless prohibited by law or agreed to tha contrary by Lender in writing. Grantor shail reimburse Lender for sll costa and expenses Incurtad
in connection with tha matters referred to In this parsgraph.

Antomey-in-Fact. |If Grentor falis to do any of the things raferred to in the preceding paragraph, Lander may do so for and in the namae of
Grantor and at Grantor's expense. For such purposes, Grantor harsby irrevocably appointa Lender as Grantor's attormay-in-fect for the
purpose of making, axecuting. delivering, fling. recording. and doing s othar things a3 may be necesssry of dasirgbla, in Lender's sals
opindon, to accomplish the matters reterrad to in tha precading paragraph.

FULL PEREORMANCE. If Grantor paye il the Indebtedness, including without limitation all sdvances secursd by this Mortgage, when due. and
otherwiss performs sl tha obligations Imposed upon Grantor under this Morigaga. Landsr shall exscute and deliver 10 Grantor a suitable
satisfaction of this Mortgage snd sultable statements of rermination of any finsncing statament on file avidancing Lender's sacurity interest n
the Rents and the Persons! Property. Grantor will pay, H permitted by applicable law. any reasonabie tpremination fas aa determinad by Lender
from time to time.

DEFAULT. Each of the following, at the option of Lander, shall conatitute an svent of default ("Event of Detfault™) under this Morigage:
Detault on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defsult on Other Peyments. Fellurs of Grantor within the time requirad by this Mortgage 10 make any payment for taxes or HAUFABCE, OF
sny Other payment NECENINY 10 prevert filing of or to etect discharge of any lisn.
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| Note or in any of the Related Documents.

Detault in Favor of Thisd Parties. Should Grantor default under any losn. extension of cradit, security agreement, purfhesd or sales
.mmnﬂmmm.iﬂWﬂWumarMmprmmﬂmymmw-ﬂmwnfﬁm'-mﬂ

Wiﬂtvtuwﬂuhhtturﬂrm'lubﬂwtumGrmur‘lnbug-ﬁoumdﬂﬂilﬂonwmmniﬂ-m

Documants.

Felos Satbmants. mwmw.rwmﬁmnrltmntnudOthnLrnderhvurnnb-hmfnfﬁnntnruﬂntﬂ:Murtw.

ﬂMHhWMHMHMhWMIﬂIIW.uiﬂ'mnuwarutthutimummnrhmﬂm.

Dofective Collaseraliomtion. This Mortgags or any of the Aasiated Documents cesses 10 be in full force and etfect linchading failura of any
aolletarst SOCUMents 10 creets a valid and perfecied security intersst or Hlen) at any time and tor any resson,

. The dissolution or termination of Grantor's existence as 8 Qoing busineas, the insolvency of Grantor, the appointment of a
recebvr for any part of Granmtor’s proparty. any sasignment for the benetit of craditors, any typa of creditor workout, or the commancemant
ﬂwmm-whmkmwmmhmhvmuﬂmt Grantor.

Forsolesira, Forfelurs, #to. Commencemant of foreclosure or forfeiture proceedings, whether by judicial procseding, self-help.

or any othar method, by eny creditor of Grantor or by any govemmentsl agency against sny ot the Proparty. Howawver, thwe
subssction shall not spply in the event of s good faith dispute by Grantor as to the validity or reasonsbleness of the clelm which is the Dadis
MHWHWM.wvﬁndﬂﬂtﬂrmturpivaILMwﬂMnmtin!uf such claim and furnishes reserves or a
surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any bresch by Grantor under the terma of sny other sgreemaent between Grantor and Lender that 1§ not
remedied within any grece period provided thereln, including without limitation any agreemant concarning sny indebtedress or other

. - —_—— . = - -

obligetion of Grentor to Lender, whether existing now or later,

Evenia Affecting Guarentor, Any of the precading svents occurs with respect 1o any Guaraator of any of the ndebtedness Or any
Guerasntor diae of becomes iIncompetent, o revokes or disputes tha validity of. or liability under, any Guaranty of the Indebtedness.

Advarss . A material adverss chenge occurs In Grantor's financiel condition, or Lendar bakeves the prospect of payrmant or
performancs of the indebtadnass i impaired.

nssourity. Lender in good taith desma itsslf insecura.

RIGHTS AND REMEDWES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any tima theresfter., Lander, at its opton, may
axarciase ey ong of more of the following righta and remedies, in addition to any other rights or remedies provided by law:

Accelersts indebteciness. Lender shall have the right at its option without notice to Grantor 10 dacilare the entire indetedness immediataly
dig and paysbie, including any prepeymant penalty which Grantor world be required to pay.

UCC Remadies. With respect to s or sny part of the Personal Property, Lender shail have sl the rights and remadiss of s sscured party
undasr the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice to Granter, to tske possession of the Property and collect the Rents, inchuding
smounts past dus ant unpaid, and epply the nat pracesds, ovar and above Lendef’s costs. sgainat the indebtedness. In furtharance of this
right, Lender may require sny tanant or other user of the Property to make payments of rent or use tees directly to Lander, It the Rents are
cotlected by Lender, then Grantor irevocably designates Landsr a8 Grantor’s attormey-in-iact to andorss inatruments recaived in payment
thareof in the name of Grantor snd to negotiate the sama and collect the procesds. Paymenta by tenants or othéf ussrs 1o Lander m
responassto Lender's demand shel sstisly the obligations for which the payments are made, wheather or not any proper grounds for the
demard sxisted. Lander may axercies s rights under thia subparagraph sither in perscn, by agent, or through a receiver.

Appoint Reosiver. Lander shall have the right 1o have a receiver appointed to take posssssion of all or ary part of the Property. with the
Mwmmmhm.mMMhﬁmmmﬂmwnmm.lndtumlumtrnnu-ruimmtm
memm.mmMﬂunmtnfﬂnrmhtrﬂip.ngﬁratthclndchlumm The raceiver may sarve withou
bond il permitted by law. Lasnder's right to the sppointment of a receiver shall axist whathar or not the apparant value of the Praperty
excaeds the Indebtednass by » substantial smount. Employment by Lander shail not disqualify & parson trom sarving B8 8 receiver.

Judiciat Forealoaixe. Lander may obtein a judicial decree foreclosing Grantor’s interast in all or any part af tha Proparty.

Nonjudicis Sels. Lender shell be suthorized to take posssasion of tha Property and, with or without 1aking such possession, after giving
notice of the time, piace wnd terme of ssle. together with a description of the Property to be sold. by publication once & weak for three (2)
successive weeks i some newspaper published in the county or caunties in which tha Rasl Property to ba sold is located. to ssH the
Property (or such part or parts thersof s¢ Lender may from time to time slect to sel) in front of the front or main door of the courthcuse o!
the county in which the Property to be sold, or a substantial snd matarisl part thereot, is jocated, st public outcry, t0 the highest tdidar Tor
cash. H thers ls Rest Property to be soid under this Morigage in mors than one county, publication shell ba made in sll counties whese the
Real Property t© be noid is located. H no nawspeper is published in any county in which sny Real Property to be sold s located, tha notice
shall be published in & newspaper published In an adioining county tor three (3) successive weeks. The asale shall bs heid betwean the
hours of 11:00 a.m. and 4:00 p.m. on the dey designatad for the exercise of the power of asie undet this Mortgage. Lendar may bid at
any sale had under the terme of this Mortgage snd may purchase the Property if the highast bidder thersfora. Grantor hareby waives any
ard sil rights to have the Property marshalled. |n exercising its rights and remedies. Lender shall be fres to sall all or any pan of thea
Property together or separetaly, In one Saie Of by separate sailes.

Deflciency Judgmant. 1f permitted by sppiicable law, Lender may obtain a judgment for any deficiency remaining in the Indobtedness due
to Lendar aftar spplication of sl smounts received from the sxercise of the rights provided in this section.

Tenancy st Sulferance. f Grantor remaeins in possession of the Property after the Praparty is sold aa provided sbove or Lender otherwise
becomas sntitied to possession of the Property upon default of Grantor, Grantor shell becoma a tenant st sufferance of Lender of the
purchaser of the Property snd shall, st Lender’s option, sither {8} pay a resscnable remsl for the use of the Property, or (D] vaCHte the
Property immediately upon the demand of Lender,

Other Remediss. Lender shall have sl other rights snd remedies provided in this Mortgege or the Nate or svallable at law or in equity.

Sais of the Property. To the extwit permitted by spplicable law, Grantor hereby weives any snd all right to have the property marshalied.
In sxercising its rights and remadies, Lender shall be free to seil sll or any pant of the Property together or separatsly. in ona ssie or Dy
saparate seles. Lander shall be entitied to bid a1 any pubiic sale on all or any portion of the Property.

Notloe of Sale. Lander shall pive Grentor reasonabie notice of the time and piace ot any public aaka of the Personal Property o of the time
uhrwﬂ&mwmﬂﬂmwmuim&rmmwhmhumudu. Asssonatie notice shelt mesn notice
gmnnhmunnmmb-mmmufﬂu sale or dispositlon.

Waiver: Heation of Remedies. A walver by any party of a bresch of a provision of this Morigege shell nat constitute & waiver of or
prejudice the party’s rights otherwiee to demand strict compilance with that provision or any other provision. Eloction by Lender 1o pursue
sny remedy shall not exciude pursuit of eny other remedy, and an slection to make sxpanditures or teke sction to parform an obligation ot
Grantor under this Mortgage after fellure of Grantor to perform shall not atfect Lender's right to declare 8 datault and axercise its remedes
under this Mortgags.

Attorneys’ Fees: Expermes. | Lender Ingtitutes sny suit or action 10 anfarce any of the terms of this Mortpage. Landar shadl be antitied to
recover SUCh sum ss the gourt may adjudge ressonesble as attornays’ fees at trial and on sny appssi. Whathar or not any Court ACTON 18
invoived, ofl resaonsble sxpensss incurred by Lender that in Lender's opinon are necessary st any tima for the protection af ite interes! of
the enforcement of its rights shall become a part of the indsbtedness payable on demend and whall besr interest from the date of
sxpanditure until repald st the rate provided for in the Nots. Expenass coversd by this paragraph inchude, without limitation, however
subject to sny fimits under applicable law, Lendar's attorneys’ tees and Lender’s legsl sxpensas whether or not there is & lawauil. inchuding
sttorneys’ lees for bankruptcy proceedings lincluding efforts to modify or vacate any automatic stey of injunctiont, sppesls snd any
snticipeted post-judgment collection services, the COst of searching records, obtaining titlks reports lincluding foreclosurs repactsl.
surveyors’ repons, snd sporaissl fees. and title insurance. to the extent permitted by sppHcable law. Grantor slao will psy any coun costs,
in addition to alil other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without kmitation any notice of dafsult and any
notica of sale to Grantor, sheil be In writing, may be sent by telatacaimile {uniess otherwise requirad by law), and shall ba effective when
actusily deliversed, or when deposited with a nationally recognized overnight courier, or, it mailed, shall be desmead sttactive when deposited n
tha United States maeil firet class. certified or registered mail, postage prepaid, directed to the addresses shown nasr the beginming of this
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that the purpoes of the notice is to chengs the party’s sddrees. AImphtnfmﬁnuuiWhmhhddnufmﬂthu

mmummummuw:m.umﬁmmmmmum. For notice purpoees, Grentor
wwwwmnmmmaw:mmm*

MISCALLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgege:

Amendments. This Mortgege. together with any Relsted Documents. constitutes the antire understanding and agresmaent of the parties 8
w0 the mattars st forth in this Mortgege. No siterstion of or amendment to this Martgege shall be effective uniess given in writing and

-wwﬂumwwmmuwmmwmmmmnmnmn

Aorusal Mmpores. |t the Property is used for purposes othas than Grantor's residance, Grantor shall turnish to Lender, upon reguest. a
obrtified stetemert of ret operating income raceived from the Property during Grentos's previous fiacal year in such form snd detail as
Lander shal reguive. “Net operating income™ shall mean sk cash receipts from the Property less all cash axpenditures mada in connechon

with the speration of the Propecty.

Leow. TIHWMHMuLM-ﬂmMLMthwﬂ!M. Subjact to the provisions
mm.ﬂmﬂhmn-ﬂmhmmmﬂuhmnfﬂuﬂmalhhb-ﬂ+

Arblustion. Londer and Orervtor sgres thet all dieputes, oleime and controversiss batween them, whethes individual, joint, or cless in
m.mmmmwm.mmmmmwnm. shall be arbitreted pursuant to the
fules of the Americen Arbitration Assoolstion, upon request of sithar party. No act to take or disposs of any Collatersl shal constitute »
walver af thie srbitretion agresment or be prohibited by this arbitration agreement. This inciudes, without limitstion. obtsining Injunctive
reliaf or » temporary restraning order; invoking s power of sale under any desd of trust or mortgage; obtaining s writ of sttachment ar
imposition of 8 receiver; or exercising any rights relating to personsl property, including taking or diaposing of such property with or without
judicia) process pursuan to Article 9 of the Unifarm Commercial Coda. Any diaputes. claims, or controversies conceming the lawlulnass or
ressonsbleness of eny ect. or exercise of any right, conceming any Collateral, inciuding sny claim to rescind, reform, or otharwise modity
arry agreemsnt refating 1o the Colatersl, shall siso be srbitruted, providad however that no arbitrator shall have the right or the power to
enjoin or rastrain any act of any psrty. Judgment upon My awsard rendersd by any arbitrator may be entersd in sny couwrt having
jurisdiction. Nothing in thia Mortgage shell praclude any party from seeking equitable reliet from » court of compatent [risdiction. The
statute of Smitstions, sstoppel, waiver, laches, snd similar doctrines which would otherwise ba applicable in sn actioh brougiht by a party
shali be sppliceble in eny arbitration procesding, and the commencemant of sn arbitration proceeding shall be desamed tha commancemant
of sn sction for thess purposes. The Faderal Arbitration Act shedl apply to the conatruction. interpratation, and snforcament of this

wrbitration provielon.

Caption Meadings. wmhmmwﬁmfnrmmmmmandmnutmbuuudtninurputurduﬁmthn
provisiona of this Morigage.

Marges. Thers shail be no merger of the interast or estate created by this Mortgaga with any other interest or sttats in tha Property at any
tima heid by or for the banefit of Lender in any cepecity, without the written consant of Lender.

Severabilty. if 3 court of competent jurisdiction finda sny provision of this Morigage 10 be invalld or unenforcaable a4 10 any person of
circumatance, such finding shall not render that provision Invalid or unenforceable as to sny other pergsons or circumatances. [f feasible,
any such oftending provision shall be desmed to be modified to be within the limits of enforceability or veiidity. howsver_ if the offending
provision cannot be so modified, It shall be stricken and all othar provisions of this Mortgage in all other respects shall remain valid and
snforcesble.

Successors and Assigns. Subject to the limitations stated in this Mortgege on transfer of Grantor's interest, thia Mong..ornmnﬂh-hir-:hng
wmmmmmmﬂfmm.m-mnmm. If ownarahip of the Property becomes vested in s parson other
shan Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referenca ta this Mortgege snd tha indebtednoss
WH“D'MHWHMMGTWMthWMQ?MHﬂﬂﬂlﬂlﬂfﬁlml..ll"ll:ilftf'-indlrhtm.

Time is of the Gsaence. Time s of the sasenoe in the parfarmance of this Morigage.

Welver of Homesiaed Examptien. Gramtor herebyy relaases snd walves all rights snd benefita of the homestesd exemption laws of the State
ol Alsbesma ss to ail iIndebtedness secured by this Mortgage.

Weivers and Conants. Lende: shall not be desmed to have waived any rights undar this Morigage {or undar the Relstsd Documents)
undess such walver Is in writing and signed by Lander. No delay or omission on the par of Landar in axearciaing any right shall cperates as o
waiver of such Hght or any other right. A waiver by any party of a provision of this Morigage shall not conatitute 8 waeiver of or prajudice
the party's right otherwise to demend strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
courss of cesling between Lender and Grantor, sheil constitute # waiver of any of Lender’'s righms or any of Grantor’'s obligations s to any
tuturs transactions. Whensver consent by Lender ia required in this Mortgage, tha granting of such consent by Lender in any mstence shall
nat constitute continuing coneent to subsequent instences where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND [T IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTTTUTE AND HAVE THE EFFECT
OF A SEALED iINETRUMENT ACCORDING TO LAW.

GRANTOR:

(DAL}

Narna: RAsgions Bank
Address: 1031 Quinterd Avenue
Chty, State, ZIP: Anniston, AL 38207
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| CORPORATE AMHQWLEDGMEHT |
STATE OF Q.\ Omfﬁﬁ Ch_s !

} 88
counTy oF Cogh cuun 1

I, the undersigned muthotity, & Notery Public In and for seid county in said state, hereby cartify that Charles R. Badwell. Jr.. President. of

Bedwell Canstrustion Co., Inc., 3 corporetion, ls signed to the foregoing Mortgage and wha I8 known to me, acknowledged batore me on ths
dey that. being wiormaed of the contents of said Mortgage, he or she, as such officar snd with hull authority, sxecuted the same voluntarity for

snd of the act of sald corporation. _ s e
j — 'L . !
Ghven under my hand and oficlel seal this ]J* day of uLfl;F/&;-i S 19(_,'.1_"_'2{_ -
b .ja’f I.,}} | L ﬁf }"r b
T Notary Public
MY Chootinnita 7m0 23 292
My oommission sxpires _

NOTE TO PROBATE JUDGE

mmmwnmwmmumwm;m,mhcummzz*:zun.
Code of Alsbems 1975, ss amended, the worigage fling privilege tax

thoreof! of the oradit Iimit of $228,000.00

any one thme.

mmmm.m-m:.wm-mnmwmm
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