i
r
!
r
b
1
r

WHEN RECORDED MAIL TO:

At l.u::'* Banks 56
P.0. Box 830721 inst ® 1999-409
Slemingham, AL 36283
15/01/1939*40956
3 | 1 &M CERTIFIED
L ol 1S T

0% CH 111.00

O“‘m\i A7 S difi 3 SPACE ABOVE THIS LINE i8 FOR RECORDER'S USE OMLY

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 17. 1999, betwesn KEITH E. NANCE-snd-DIANNE M. NANCE,
HUSBAND AND WIFE, whose address is 187 SOUTHERN HILLS DRIVE, CALERA, AL 35040 {referred to below as
~Grantor”): and AmScuth Bank, whose address is 1235 First Strest North, Alabaeter, Al 35007 (referred to below

as "Lender”).

GRANT OF MORTOAQGE. For valusble considerstion. Grantor mortgeges, prants, bargaine, sells and conveys to Lendar all of Gramor'a right,
tviva, and intersat in and to the folowing described real property, together with ail existing or subsaquently erectsd or athixed buikdings.
improvemaents and fixturas. all easemants, rights of wey. snd appurtenances. all water, water rights, watercowses and ditch rights jincluding
stock in utilities with ditch or irrigation rights); and all ather rights, royalties, and protits relating 10 tha real property, inchuding without hmitation
ail minerals, oll, gas, geothermal and aimilar matters, jocat in SHELBY County, State of Alabama (the ~Real Property ™).

LOT 6, ACCORDING TO THE SURVEY OF SOUTHERN HILLS, AS RECORDED IN MAP BOOK 7, PAGE 72,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALBAMA.

The Real Property or its address is commonly known as 167 SOUTHERN HILLS DRIVE, CALERA, AL 35040.

Grantor presantly assigns to Lender sll ot Grantor's right, titlke, and interest in and to ali lsases of the Property and all Renis from tha Propearly.
In addition, Grantor grants to Lender 8 Unitorm Commercial Code security interest in the Personal Froperty and Reants.

DEFINITIONS. Tha following words shall have the following meanings when used in thie Morigage. Tarms not atharwise detined i ths
Mortgage cshail have the masnings attributed to such terms in the Uniform Commercial Code. All references 10 doliar amounts shall mean
amounts in lawful money of tha Unitad States of Amenrca.

Credit Agrsament. The words “Credit Agreemeant™ maan the revolving line of credit agreement dated September 17, 1989, belween
Lender gnd Grantor with a credit Emit of $80.000.00. togsther with 8l renawals of. axtensions of, moditications of. refinancings
of, consolidations of, snd substitutiona fof the Credit Agreement.

Existing indettedness. The words *Exipting Indabiscdnass” mean the indebtedness described below in the Existing indebtedness section of
thia Morigage.
Qrantor. The word “Grantor” maans KEITH E, MANCE snd DIANNE M. NANCE. The Grantor is the morigagor under this Mortgage

Guarasitor. The word "Guersntor™ means and includes without limitation each and ali of the gusraniors, suraties, vl Bccommodation
parties v connection with the Indebtednens,

impraovements. The word "Improvements” means and includes withaut limitation alt axisting and tuture improvements, buldings.
structures, mebile homen affixed on the Real Property, Incifities, additiors. replacements and ather conatruction on tha Ras! Property.

indsbtednass. The word "Indabtedness™ means sll principal and interest payable under the Credit Agreemeant and any amcunts axpanded or
advanced by Lander to discharge obligations of Grantor or sxpenses incurred by Lender to enforce obligations of Grantor undar 1his
Mortgage together with interest on auch amounts as provided in this Mortgage and any and all other present or future, direct or conlingent
lisbilitiag or indebtedness of any person who gigns the Cradit Agresment to tha Landar of any nature whatsoever, whether claamhed as
secured of unsscured, sxcept that the word "Indebtedness” shall not include any debt subjact 1o the disciosure requiremants of tha Fadaral
Truth-in-Lending Act if, at the tinve such debt is incutred, any lagally required disclosure of the lien attorded hareby with respect to such
dabt shall not have been made. Specifically, without Nmitation, this Mawm-nwlvhnholm. which obfigetes Lender to
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.ndrmmmwm,mmmmumhmwummmnmmm.mmm-
chnrnnmmhmmlﬂuduv-ﬁhmwm-mmmcﬂwmmw.mm-.
-mi.nym-WmMHWhﬁm.Mlemmmﬂwhwmm
Agreament. uumwﬂmmtmmmwmtmmmmmmwmﬂ
time to time from 2600 uUD to the Credit Limit ss provided above snd any intermadists balance. The len of this Mortgage shall not
excesd at any oneé E-m $80,000.00.

Lender. The word "Lender” means AmSouth Bank, its succassors and aasigns. The Lender is the morigages unosy this Morigage .

Mortgage. The word “Mortgage™ meana this Mortgage between Grantor and Lender, and includes without limitation sil sssignments and
security interest provisiona relating to the Personal Property snd Rents.

Personal Property. The words “Parsonal Property” mean &il aquipmant, fixtures, and other articles of perscnal property now of hereatter
ownad by Grantor, and now of hereafter sttachead or sffixed to the Heal Praperty: togethar with all accessions, partd, and edditions to Al
repiacemeants of, and all substitutions for, any of such property; and togethar with all procaads lincluding without hrmitation sl (nswrance
proceeds and refunds of pramiuma} from any saie or othar disposition of the Property.

Proparty. The word “Property” means collectively the Real Property and the Personsl Property.
Real Property. The worde "Real Property” mean the property, intarests and rights described abave in the ~Grant of Morgage”™ saction.

Relsted Documants. The words “Raiated Documants™ mean and include without limitation all promissory npotes. credit agreemaents, hoan
agraaments, snvirohmental sgresmants, guaranties, security agreements, morigagss, deads of trust, and all other instrumantas. agrasments
and documants, whather now or hareafter axisting, axecuted in connection with tha Indabtadnass.

Rents. The word "Rania” masns all preasent and tuture rents, reverues, incoma, issuas, royattias, profits, and other banafits denved from
the Property,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNOER TMIS
MORTGAGE AND THE RELA BOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgege, Grantor shall pay 10 Landar sl smounts secured by s
Mortgage ss they Decome due, and shall strictly perform all of Grantar's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY . Grantor agrees that Grantor's possession and uss ot the Property shali be governed by
the following proviskons:

Fosssesion and Use. Until In dafsuit, Grantor may remain in possession and control of snd operate snd manage the Property and collect
the Rents from ths Property.

Duty to Maintaln. Grentor shall maintain the Property in tenantable condition and promptly perform all repaira, replscemenis. Ay
maintanance necessary to preserve ita valus, .

Hazardous Subetances. The terms "hazardous waste.” "hazardous substance.” "disposal.” "ruloase,” and “threaienad release.” 88 used in
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this Morigags, shall have the same masnings sa set forth in the Comprehensive Environmental Responsa, Compenaition, and Liabikty Act
of 1880, an amended, 42 U.5.C, Section 3801, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 1388, Pub. L.
No. 99-489 ("SARA"), tha Hazardous Materials Tronaportation Act, 49 U.S.C. Section 1801, st seq., the Resowrce Gonsgrvation snd
Recovery Act, 42 U5 .C. Section 8801, et seq.. or other appliceble state or Federal laws, ruies, or reguiations adoptsd pursusnt 1o any of
‘the foregoing. The terma "hazerdous weaste” and "hazardous substance” shall slso includs, without limitation, petroleum and petrodeumn
by-progucts or any haction therso! snd ssbestos. Grantor represents and warrants to Lender that: (8} Duwing the period of Grantor's
Swnerahp of tha Property, thare has besn no usa, generstion, menufsacture, storage. traeatmant, diapoaal, ralesse or thraatened rolsssa of
any hapardous waste or substance by any person on, undes, sbout or from the Property; (bl Grantor has no knawledge of, or ranson 10
belileve that there has been, except as pravioualy disclosed to snd acknowledged by Lander in writing, (i) sny usa. gemwrabon,
manufacture, storags, trestmant, dispossl, reisase, or threatened release of any hazsrdous wasta Or substance on, undesr, shout or trom the
Property by any prior owners of occupants of the Froperty or (ii) sny actusi or threatened litigation or clasms cf any kind by any person
reiating 1O such matters; and (¢c) Except as previously disclosed to snd acknowledged by Lender in writing, (] naither Grantor nor any
tensnt, comtractor, agent or other authorized user of the Property shedl use, generate, manufacture, store, treat, dispose of, Or release any
hazardous waste Or substance on, under, sbout or from the Property and {ii} any such activity shall be conductad in complianca with all
applicabie tedaral, state, and local laws, regulstions and ordinances. including without limitation thoss laws, regulations, snd ordinsncus
described above. Grantor suthorizes Lender and its agenis to enter upon the Property to make such inspections and fests, at Grantor's

‘axpenss, as Lender may desm appropriate to detarmine comphance of the Property with this section of the Mortgage. Any inspactons or

teats made by Lender shall be for Lander's purposes only and shall not bea construed to create any responsibility or liathity on the part of
Lender 10 Gramtor of to any other person. The representations and warranties contained herpin arg basged on Granior's due dligence in
investigating the Property for hazsrdous waste and hazsrdous substences. Grantor hereby la) releases and weives &ny huture clasms
against Lander for indemnity or cantribution in the evermt Gremtor becomes lisble for cleanup or other costs under any such laws, and b}
agrens 0 indemnity and hold hermiass Lender sgeinet any and all claimse, lossas, liabilites, demages. penaities, and expenees which Lendna:
may diractly or indirectly sustain or suffer resulting from a braach of this asction of the Mortgsge or as a consegquence ol any use
genaration, manufacture, storaga. dizpoasl. raiease or threaterad reloags o a Razardous wasts or substance on the proparties Thae
provisions of this section of the Mortgage, ncluding the obligation to indemnify, shall survive the payment of the Indebtedrmess and the
satisfaction and reconveyance of the Hen of this Morigage and sheidl not be etected by Lender’'s acquisiticn of any interest in the Property.
whathar by foreciosure or otherwise.

Nuisance, Waate. Grantor shslt not causs, conduct or parmit any NUIBANCe Nar commit, parmit, ar auffer any stripping ol or waste an of 0
the Property or any portion of the Property. Without imaing the ganerality of the torsgoing, Grantor will nol remove, or grant to any other
party tha right to remove, any timber, minerale (inciuding oil and gas), sail, greavel or rock producta without the prior written consent of
Lander,

Removal of Improvernastts. Grentor shsll not demolish or remove any Improvemants from the Res! Property without the paor wrhtien
corgent of Lander. As a condition to the ramoval of sny Improvemants, Lender may require Grantor to make srrangements satisfactory to
Lender to replace such Improvemants with !mprovemeants of at lasst aqual valua.

Lender's Right to Emer. Lender and its agents and repreagntatives may anter upon the Resal Property st all reasongble hmes to attend 1o
Lender’s interests and 1o inspect the Property for purpores of (Grantor’s compliance with the terms and conditions of thia Mortgage

Compliance with Qovernmeantal Requiremants. Granter shal! promptly comply with all laws, ordinancas, and regulations, now or harastiar
in effect, of all governmental authorities applicable to the use or occupancy of the Property, Grantor may cantest in good feth any such
law . ardinance. or regulation and withhold compliance during eny proceeding, including appropriate appeais, sc long as Grantor haa notrhed
Lender tn writing prior (o doing 8o and so long a6, in Lender's sole opgirdon, Lender's interasts in the Proparty are not jpopardized. Lender
rmay raguire Grantor to post sdequats sscurity or & sursty bond, reasonably satisfactory to Lender, to protect Lender’'s intaragt

Duty to Protect. Grantor agrees neither to sbandon nor leave unattended the Property. Grantor shail do all other acty, in addition to those
acts satytorth above in this section, which from the character and uae of the Property are ressonably necessary 1o protect and praserve the
Froperty.

DUE ON BALE - CONSENT BY LENDER. Lander may, at itg option, declars immediately due and payable all sums gecured by this Mortgage upon
the aale or tranafer, without the Lencer’'s prior written conasent, of ail or any part of the Roea! Property. or any interest in the Real Property A
“aale or trenafer” masns the conveyance of Real Property or any nght. title ar interast therein; whether 8gal, bemehcial or equitable; whether
voluntary or involuntary; whether by outright asle, dead, ingtallmant asie contract, |and contract, contract tor deed. ieasehold intesast with a
tarm greater than three (3} yesrs, laase-option contract, or by seia, assignmaent, or tranafer of any banaficial interast in or 1o any land trust
holding title to the Real Property, or by any othar method of conveyance ot Real Property interest, I any Grantor is 8 corporation. partnarship or
hmited hebility company, transfer alse Includes sny change in ownerghip of more than twanty-five percent {2%%} of the voting stock, partnerahg
intaresta or limited liability company interests, as the casa may be. of Grantar. Howaver, this option shall not be axercised by Lendar 1 such
axercise ig prahibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions ratating to the taxes and liens on the Property are a part o! this Mortgage

Payment. Grantor ahall pay when due (and in sll avents prior 10 dalinquency! 2l taxes, payroll taxes, special Taxas, assasaments. water
charges and sewer service charges loviad against or on agccount ot the Property, and ahall poy whan due all claims for work done on or lar
services renderad or material fumished to the Property. Grantor shall maintain the Proparty free ot all kens having priarity over or ejuat 1o
tha interest of Lendar unger this Mortgage. excapt for tha jien 0f 1axes angd assessments not dus, except for the Existing Indebtednass
refarrad to beiow, and except st otharwisa provided in tha following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute cwver the
obligstion to pay, 30 long as Lender’'s intaerest in the Property is not jeopardized. It & lien arises or i3 filsd s & result of nonpaymant.
Grantor shall within fiftsen (¥5) days aftar the lian arises or, it 8 lien 15 Fled, within tiftaen {15) days atter Grantor has notice of the fling.
secure the discherge of the lien, or it requested by Lander, deposit with Lender cash or a sufficiant corporate suraty bond or other secunty
satisfactory to Lender in an amount sufficient to discharge tha lian plus any coats and attorneys’ fees or other charges that coukd accrue as
a result of 8 foraclosure or agle under the lien. In any contest, Grantor ahall defand itaslt and Lender and shall satisty any adverss judgment
before sntorcemant againgt the Proparty. Grantor shall name Lender as an additions! obiiges under any suraty bond furnighed in the
contest procesdinga.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence ot payment of the taxes or apsessmants arnd shail
authorize the appropriste goverrwnental officisl to dediver to Lender at any time a written statement of the taxes and assessmants aganst
tha Proparty.

Notios of Construction. Grantor shall notity Lender at Inast fifteen {16] days before any work is commencaed, any services ere furrished. or
any matesiaie are supplied to the Property, it any machanic's fien, materiaimen’s lien, or other tien coukd be assarted on sccount of the
work, searvices, or materials. Grartor will yupon request of Lender furrmish to Lender advance assurances satisfactory 1o Lendar that Hrantor
can and will pay the coat of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 8 part of this Martgage

Maintenance of insurances. Grantor shall procure and maintsin policies of fire insurance with standard extended coverage endorbsments o
B rapiacemant basla for the full insurabla valua covering all Improvaments on the Real Property 1in an amount sufficient to avoid application
of any coinaurdnce ctauss, and with a standard mortgagee clause in favor of Lender, Paolicies shall be written by such insurance companies
and in such form as may be reasonably accepiable to Lender. Grantor shali detiver to Lander certiticates of coverage from each inaurer
centatning a atipdlation that coverage will not be cancelled or diminished without 8 minimum of ten {10} days’ pricr written notice to Lender
and not conteining any diaciaimer of the insurer’a liability for faillure to give such notice. Each insurance policy alsc shall include an
andorasment providing that coverage in favor of Lender wilt not ba impaired in any way by sny act, gmission or default o! Grantar or any

other peraon, Should the Real Property at any time becoma located in an arsa designated by the Director of the Federsl Emergency

Managamant Agency ss s apeclal ficod hazerd area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid
principal baiance of the loan. up to the meximum policy limits set under the National Flood inaurance Program, Or &8 otharwise required by
Lendar, and to matntain such insurance for the term of the losn,

Application of Proceeds. Grantor ahall promptly notify Lender of any losa or damage to the Property. Lender may make proof of loss f
Grantor faila 1o do so within fifteen {15) days of the casuaity. Yhather or not Lender’s security is impairad, Lander may, at its aiscton,
apply the proceeds to the reduction of the indebiedness, paymant of any lien attecting the Proparty, or the rastaration and repair of the
Property. If Lender siects to apply the proceeds to restoration and repsir, Grantor shall repeair or replace the dameaged or deatroyed
Improvemeants in a manner satisfectory to Lender. Lendar shall, upon satisfectory proof of such expenditure, pay or reimburae Grantar from
the proceeds tor the reasonable cost of repair or restoration if Grantor is not in detault under this Morigags. Any proceeds which have not
been disbursed within 180 dayw after their receipt and which Lender bas not committed to the repair or rastorstion of the Propearty shalt be
uaed first 1o pay any amount owing to Lender under this Mortgage, then to pay sccrued interest, and the remainder, it any, ahes!l be apphed
to tha principal balance of thwe Indebtedness. [t Lender holds any proceeds after payment in full of the indebtedness, auch procesds shall be
paid to Grantor.
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Unexpired insurance at Sale. Any unexpired iNSUraNce shail inure 10 the beneflt of, and pass to, the purchaser of the , Property poversd by
this Morigage st any trustes’s sale or other sate held under the provisions 8f this Mortgege. or at any foreciosure sale of such riy.

Compliance with Existing indebtedness. During the period in which any Existing Indeblednass described balow is in effact, Compliance with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall conatitute compliance with tHe ingurance
provisions under this Mortigege, to the extent compliance with the tarma ot this Mortgage would constitute a duplicstion of indurance
requiremant. |t any proceeds from the insurence become paysble on loss, the provisions in this Mortgage for division of proteeds shall
apply only to that portion of the proceeds not payable to the holder of the Existing indebtedness.

EXPENDITURES BY LEMDER. | Grantor fsils to comply with any provision of this Mortgage. including any obligation to maintain Exshng
indebtadness In good standing se required below, or if any action or procesding is commenced that wouid materially affect Lander’s interests
tha Praparty, Lender on Grentor's bahak may, but ahall nct be required to, take any sction that Lender deoms appropriate. Any omount thal
Lander sxpends in #0 doing wiil beer interest ot the rate provided for in the Cradit Agresmeant from the dste incurrad or pakd by Lender 10 the
date of ropayrment by Grantor, AN such sxpensas, at Lender’s option, will {a) be payable on demand, {b} be sdded to the balance of the cradn
line ol be spportioned smang end be payable with any instafiment paymenta to become due during either I} the term of sy spplicabis
insurance policy or (i} the mmeining term of the Credit Agresment, or (c} be traated ss a bailoon payment which wil be dus and payable at the
Credit Agreement’s maturity. This Mortgsge also will secure payment of thess amounts. The rights providad for in this paragraph shall be n
addition to any other rights or any remadies to which Lander may ba antitled on sccount of the default. Any such action by Landsr shail not Ds
construed o8 curing the defeult so as to bar Lendes from any remady that it otharwisa would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownerahip of the Property sie 8 part of this Mortgage.

Tite. Grantor warrsnts that: (s} Grantor hoids good and marketsbie title of record to the Property in fee simple. free and clesr of all hens
and ancumbrancas other than thoss st forth in the Aeal Property description or in the Existing Indebtednass saction balow or in any Ltla
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (1)
Grantor hae the full Aight, power, and suthority to exscuts and deliver this Mortgags to Lander.

Defense of Tids. Subject to the sxception in the paragraph sbova, Grantor warrsnts and will forever detend the itle 1o the Propsrty agamns!
the lawiul claims of all persons. In the evant any actlon or procesding is commaenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the sction at Grantor's axpansae. Grantor masy be the nominal party in such procesding. but
Lender shall be entitied to participate in the procending and 1o be represented in the proceading by counssl of Lander's own choige, and
Grantor will deliver, or csusa 1o be delivered, 10 Lender such instrumerts as Lender may raquest from time to time o parmi such
participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with all exiating apphcable lawx.
orginances, and regulationa of governmental authorities.

EXISTING INDEBTEDNESE. The foliowing provisions concarning axisting indebtednese (the ~“Exiating incebtednesn™) ara a part of this Mortgage

Existing Llen. The lien of this Morigagé secunng the Indebtedness may be secondary and inferior to an axisting lien. Grantor axprassiy
covanants and agress to pay, or sea 1o the payment of, tha Exiating indebtednese and to pravent any dafeult on such indabtadnass. sny
dafault under the instrumants avidencing such indebtedneas, or any defauit under any security documernts for such indebtadness.

No Modification. Grantor shall not enter intp any sgrasment with the holder of any martgage, deed of trust, or other security sgreement
which has priority sver this Mortgage by which that agreement is modifisd, amended, sxtended, or rarewed without the priot writtan
consant of Lendar. Grantor shsll neither requeast nor accept any future advances under any such security sgresment without the prar
written consant of Lander.

CONDEMNATION, The folliowing provisions ralsting to condemnation of the Property ere a part of this Mortgege.

Appﬁclﬂon of Net Procesds. |f all or any part of the Property is condsmnad by eminant domain proceadings or by any proceeding of
purchege in llsu of condemnation. Lender may &1 its slaction require that all or any portion of the net procesds ot the award ba apphied to
the Indebtedness o tha repair of restoration of the Property. The net proceeds of the sward shall masn the award aiter payment ot sl
ressonable COStS, sxpenses, and attormeys’ tees incurred by Lander in connection with the condemnation.

Proceedings. {f any proceeding in condemnation is filad, Grantor shall promptly notity Lendar in writing, and Grantor shall promptly 1ake
such stepa as may be neceasary to defend the action and obtsin the award. Grantor may be the nominal party in such proceeding. bu!?
Lender phall ba sntitied to perticipate in the proceeding and to be repreasnted in the proceeding Dy counssi of ite own charce, and Graniol
will delivar or cause to ba dellverad to Lender such instruments a8 may be requested by it from time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental taxes
teas and charges are 8 part of this Mortgege.

Currert Taxes, Fees and Charges. Upon request by {andar. Grantor shall execute such documents in addition to this Mortgage and take
whatesver other action is reguested by Lender to parfect and continue Lendar’'s hen on the Real Proparty. Grantor shail reimburse Lender tor
all taxes, as described below, topeather with all expenses incurred in recording, perfecting or continuing this Morigage, including withou!t
Imitation sit taxes, fess, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constituts taxss to which this saction applies: (a} @ spacific 1ax upon this type ot Mortgage of upon ail or any
part of tha Indebtadnass sacured by this Mortgaga: (b} a specitic tax on Grantor which Grantor is suthorized or required to deduct from
payments on the Indebtedness secursd by this type of Mortgaga; (cl o tax on this type of Mortgage chargesbls against the Lender of the
holder of the Crodit Agreement; and (d) a specific tax on all or any portan of the iIndebtedness of on paymenta of principsl and intarast
made by Grantor,

Subsequent Taxes. H any tax to which this section applies is enacted subsaquent to the date of this Mortgage, this event shall have the
same sffact as an Event of Defsult (a8 defined belowl, and Lander may axercise any or alt of its available remedies for an Event of Dafauil
as provided below uniess Grantor either (a) pays the tax bafore it becomes delinquent, or (b} contests the tax &8 provided sbove in the
Taxes and Liens section and deposits with Lander cash or s sutficient corporste surety bond or other security satistactory 10 Lender.

SECURITY AGREEMENT; FINANCING BTATEMENTS. The foliowing provisions reloting to this Mortgage as a security agreament ara i pait of
this Morigage.

Sscurity Agresment. This instrumant shall constitute a security sgreemnant to the axtent any of the Property conatitutes Hxtires or other
personal proparty, and Lender shall have all ot the rights of a secured party under the Uniform Commarcial Cods as amandad trom hime to
time,

Security interest. Upon requast by Lender, Grantor shail executs financing atatements and teke whatever athar sction ia requestad by
Lander to perfect and continue Lender’s security interest in the Rents and Personal Property. in additon to recording this Mortgege n 1the
real property records, Lender may, st any tima and without further suthorization from Grantor, flle axpculad COUMBIDErts, CODIGS oOf
raproductions ol this Mortgege a¢ 2 financing statement. Grantor shall reimburse Lender for afl expeness inourred In perfecting of
continuing this security interest. Upon default, Grantor shall asssmbie the Personal Property in 8 mannes end &t & placa coasonably
conveniant to Grantor and Lender sand maka it avakable to Lander within threa {3) days atter recaipt of written demand from Lander .

Addresses. The maliing addresses of Grantor (debtor) and Lender (secured partyl, from which information concerning the sscuftly interpst
granted by this Mortgage may ba obtained (each as required by the Uniform Commercial Codsl, are as stated on tha firat pags of this

Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further mssurances snd attornoy-in-fact are a part of tha
Morigage.

turther Assurances. At pny timea, and from time to time, upon request of Landar, Grantor will make, axecuts and deliver, or will cause 10
be made, axecuted or delivared, to Lender or to Lender's designes. and when requested by Lender, ceuse to be filed, recorded, ratiled. or
raracardad, as the cass may be, at auch times and in such offices and places as Lander may deem approptiste, any snd el such morigages.
deads of trust, sscurity deeds, security agreemants. financing statements. continuation statements, instruments of further assuranca.
cartificatas. and other documents as may, in the sole opinion ot Lender, be necessary or desirable in order to ettectuate, complete, pertact,
continue, or preserve {a) tha obligatlans of Grantor under the Lredit Agreement, this Mortgage, and the Reloted Documents, and bl the
dens snd security interests created by this Mortgage on the Property, wharther now ownad or hereafter scquired by Grantor. Unless
orohibited by law or agresd 1o tha contrary by Lerder in writing, Grantar shall reimburse Lender for all costs and sxpensas mcuiread «n
connection with the matters referred to In this paragraph.

Artormay-in-Fact. it Grantor fails ¢ do eny of the things raterred to in the preceding parsgraph, Lendes may do so tor and 1 tha nama o
Grantor and at Grantor’'s expenss. For such purposea, Graptor heraby irrgvocably sppoints Lender ss Grantor's attornay-ir-fact for the
purposs of making, executing, delivering, tihng, recording, and doing sil other things as may be neceassry of daairable, in Lander’'s sole
opinion, to accomplish the matters referrad to in tha preceding paragraph.
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FULL PERFORMANGCE. H Qrantor pays sl the Indebtednass, including without limitation all advances secured by this Mortgage | whan due.
l terminstes the cradit ine accoumt by notifying Lander a3 peavided in the Credit Agressmeant, and otherwise parforma all the obligations imposed
| upon Grantor under this Mortgags, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgege and suitable statements
| of tarmination of any financing atatement on fila svidencing Lendec's sacurity interast in the Rents and tha Personal Property. Gramtor will pay.
i parmitted by applicable law, any reasonable termination fea as determined by Lender from time to time.

; DEFAULT. Each of the following, st the pption of Landar, shall constitute an event of default ("Event of Default”) under this Morigags: (a)
i Grantor commits fraud or makes a matarial misreprasantation at any time in connection with the credit line account. This can includa, for
5’ axample, s talae atatemant about Grantor's incoma, assats, liabilities, or any other sspacts of Grantor's finsncist condition. (bl Grantor does not
I mest the repayment terms of the cradit Hine sccount. (o} Grantor's action or inaction adversaly atfects the collataral for the credit tine account
or Landsr’'s righta in the collatersl. This can include, for axampils, feilure to malniain required ingurance. waslte or dastructive uga of the
| dwalling, feilure to pay taxes, death of sll parsons llable on the account, transter of title or sale of the dwaeliing, creation of a lisn on the dweiling
without Lender's permission, foreclosure by the holder of snother lien, or the use of tunds or tha dwaelling for peohibited purposes.

RIGHTS AND REMEDIEE ON DEFAULY. Upon the occurrence of any Event of Defauit and at any time thersatter, Lander. at its option, may
sxercise any one or more of the tollowing rights snd reamedies, in addition to any other rights or remedies provided by taw:

. Accelerate indabtadnass. Lender ahall have the right at its aptionr without notice to Grantor to declare tha entire Indaebtadnass .mmadiately
due and pavable, including sny prapayment penalty which Grantor would ba required to pay.

UCC Rewwdias. With respect to all or sny part of the Parsonal Property, Landar shall have all the rights and remadies of a securad party
under the Uniform Commercial Code.

Collect Rents. Leander shall have the right, without notice to Grantor, to take possession of the Property and coiiect the Rents, ncluding
amounts past due and unpaid, and apply the nat aroceads. over and abave Langar's costs. againat tha Indebtedness . [0 furtheranca of thes
right. Lender may raquire sny tenan! or other user of tha Property to make paymeants of rant or use tees dirsctly to Lendar if the Rents are
coltected by Lender, then Grantor irrgvocably degignates Lender as Grantor's sttorngy-in-tact ta andorae instruments recsived in payment
tharso! in the namea of Grantor and to negotiate the same and coilect tha procesds. Payments by tensnts or othar ugers to Lander n
response to Lender's demand shall satiaty the obligations for which the payments are made, whether or not any proper grounds lor the
demand existed. Lender may axerciss ity rights undar thia subparogroph either in parsgn, by sgent, or through a recenver,

Appolnt Recelver. Lander shall have the right 1o have 2 receiver sppointed to teke possession of all or any part of tha Properly, with tha
power W protact and prassrve tha Property, to oparate tha FProperty preceding foreciosiss or gale, and to collect tha Aerts trom tha
Proparty and apply the proceaads, ovar and above the cost of the recawverahip, agamst the Indsbtedness. The raceiver may sanqe withou
bond it permitted by law. Lender’s right {o the appointment of 8 receiver shall exist whathar or rot the apparent value of the Property
axceasds the Indebtednass by a substantisl smount. Employment by Lender shall not disqualify a person from serving as a receiver

Judicial Foreciosurs. Lendsr may cbtain a judicial decres faraclogsing Gramtor's interesat in all or any part o1 the Property.

Nonjudicial Sale. Lender shalt be authorized 1o take possession of the Property and, with or without taking such possession, atter giving
notice of the tims, place and terms of sale, together with a description of the Proparty to ba sold. by publication ance 8 week tor thrae 13
succassiva wesks In soma newspaper publshed in tha county or countias in which the Real Property to be sold s loceted, to el the
Praparty (or such part or parts thereof as Lender may from time to time elact to sail) in front of the front or main door of the courtbouse of
the county in which tha Property to ba sold, or & substantisl and materisl part therso!, is jocatad, st public outery, to tha highest bidder for
‘cash. f thare is Real Property 1o ba eold under this Mortgape in mare than one county, publication shall be made in il counties where The
Real Property 1o ba sold is located. ' no nawspaper is publighed in any county in which any Real Proparty 1o be soig is locsted. the nolice
shall ba published in 8 nawspaper published in an adjoining county tor three [3) successive weaks. Tha sale shall be held batwean the
hours 0§ 11:00 a.m. and 4:00 p.m. on the day designated tor the exsrcise of the power ot sale under thia Mortgage. Lender may bhd at
any sale had under the terma of this Mortgege and may purchasa the Proparty it tha highest bidder tharefore. Grantor harehy waives any
end alj rights to have the Property marshalied. In saxercising its rights and remedias, Lendar shall be free to sel all ot any part af the
Propérty togethar or aaparataly, in ond sale or by separate salas.

Daficncy Judgment, (f permitted Dy spplicable law, Lender may obtain a judgment for any dehiciency remamning n the Indebtadness dus
to Lendar atter spplicetion of sl smounts recelved trom the sxercise of the rights provided in this section.

T ot Suffersnos. 1 Grantor remaing in possesaion of the Property after the Property is sold es provided above or Lender otherwisa
hacornes entitied to possession of the Property upon defeuit of Grantor. Grantor shell become a tenant at sutfarance of Lander or the
purchager of the Property and shall, ot Lender’'s aption, aither (a) pay a reasonable rental tor the use ot the Proparty, or (B vacate 1the
Proparty immediately upon the demand of Lander.

Othwr Remedies. Lender ahall have all other rights and remedies provided in this Mortgage or the Credit Agreement or avsilable at taw ot 0
aquity.

Saie of the Property. To the extant permitted by applicabte law, Grentor hereby waives any and all right t¢ have the proparty marghalied
In exercising ite rights ang remadies, Lender shatl be free to sell alf or any part of the Property together or ssparately. i one sake or Dy
geparate pales. Lender shall be antitied to bid at any public sale an ail or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice ot the time and place of any public saia ot the Personal Property or of the time
after which any private aale or ather Intended disposition of the Personal Property 8 10 be made. Reasonable natice shall mean notice
givan at least ten {10} days before the time of the sale or disgosition,

‘Wealvar: Elaction of Remedies. A waiver by any party of 8 breach ot 8 provision of this Mortgage shall not conatitute a wmsivar of or
prajudice the party’s nghts otharwise to demand atrict compliance with that provision or any othar provision. Election by Lander to pursus
ary remady shall not exclude pursuit of any other remedy. and an election to make expenditures or take Action to parform an obhgation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare s default and exercise its remedies
under this Mortgage.

Arrornays’ Fees; Expenses. If Lander institutes any suit or action to enlorce any of the terms of this Mortgage, Lender shall be sntitled 1o
recovear such sum as the court may sdiudge reasonable as attornaya’ feas at trial and on any appeal. Whethar or not any court action 13
invelved, all ressonable expanses inCurred by Lendar that in Lander's Opinion are nacessary At any time for the protection of its inferds! or
the anforcervent of its rights ahall becoma a pant of tha Indebtedress payeble on demand and zhall baar interast from the date ot
axpenditurs untll repald at the rate providad for in tha Credit Agresament. Expenses covered by thia paragroaph include, without hrmitaton,
however subject to any Mmits under sppficable law, Lender’'s attorneys’ fees snd Lender’s legal axpansas whether or not there is a |awauit,
inGluding attormeys’ fteds for bankruptey procesadings {including atforts to modity or vacate any automartic stey or injunRction), sppaasls and
any anticipated post-judgment collection services, the cost of ssarching reccrds, abtaining titke reports {including foreciogura reportsl.
BUrvayars' reports, and sppraisal fees, and title insurance. to the axtant permitted by applicable iaw. Grantor alss will pay any courl CGels.
i addition to all othaer sums provided by law. Grentor agrees to pay attarneys’ teas to Landar in connaction with closing. amending or
maditying the 1oan. |In addition, it this Mongage is subject to Saction 5-19-10, Code of Alsbama 1975, a3 amendsd, any attorneys’ lees
provided tor in this Mortgage shall not exceed 15% of the unpsid debt after default and refarral to an attormey who 18 not 8 salanad
empioyee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitaton any notice of detsult ard any
notice of sale 10 Grantor, shatl be in writlyg, may be sent by talefacsimile (unkss otherwise required by law], and shall be eMective when
actually deliverad, or when deposited with & nationally recognized avermight courier, or, if mailed, shall be deemed eHective when depomited in
the United States mait first class, certified or registersed mail. postage prepaid. directad to the addrerses shown near the beginrmng aof this
Mortgage. Any party may change its sddress for noticas undar this Martgage by giving formal written natice to the other partias, specitying
that the purpose of tha notice 48 to changa the party’s addresa. All copies of notices of toreclosure from the holder of any lien which has
priority over this Morigage shall be sent to Lender's address, &85 shown near the beginnming of this Mortgags. For notice purposes. Oxrentng
agraes 1o keap Lender informead at all times of Grantor’'s current address.

MISCELLANEOL S PACVISIONS. The tollowing miscellenacus provisions are & part of thia Mortgage:

Amandments. This Mortgage. together with any Related Documants, constitutes the antire understanding snd agreement of the parties as
to the mattars get forth in this Mortgage. No alteration of or amendment to this Marigage shall be effective unlass givan in wnting and
signed by the party or partiea sought to ba charged cor bound by the alteration or amendmaent,

Applicable Law. This Mortgage hes besn delivered 10 Lender and accepted by Lander in the State of Alsbams. This Mortgage shall be
governed by snd construed in scoordence with the laws of the State of Alsbema.

Caption Headings. Caption headings in this Mortgage are tor conveniance purposes only and are rnot to be used to intarpratl or define the
‘provisions of this Mortgage.
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Merger. Thers shall be no merger of the intereat or estate created by this Mortgage with any other intarest or eatals in the Fruchty Bt anty
tima heid by or for the benefit of Lenider in any capacity, without the written consant of Lender.

Multipie Parties. All obligations of Grantor under this Mortgage shall be pint and sevarsl, and all raferences to Grantor shail maan sach and
gvery Grantor. This measna that each of the persons signing below is responsible for sl obligations in this Morigage. .

Severabiilty. |t a court of competent jurisdiction finds Bny provision of this Mortgage to be invalid or unenforcaable se 1o any person of
cirocumatance, such finding shall not render that provision invalid or unentorceable as to any othar parsons or circumstances. |f foasitie.
any such offerwting provision shell be desmad to be modified to be within the limits of enforcesbility or velidity; hawevar, if the ottanding
provigion cannot be a0 modified. it ashall be stricken and all othar provieions af this Mortgage in all other respects ahall remain valkl ard

snforceable.

Sucosseors and Assigns. Subject to the imitations stated in this Morigags on transter of Grantor's interest, this Mortgsge ahal be bind:ng
upon and inure to the benefit of the parties, thair suCCESSOrs and assigns. |f ownarahip of the Property becomas vasted in & person other
than Graror, Lender, without notice to Grantor, may deal with Grantor's succesgors with referencs to this Mortgage and the Indebtadness
by way af forbearance of extenaion without releasing Grantor from the obligations of this Mortgage or liability uncar the Indebiedress

Time Is of the Essence. Tima |s of the sssance in the performance of thin Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives 8l rights and benefits of the hormestead axemption laws of the State
ot Alabama as to all indebtedness secured by this Maortgage.

Waivers and Consents. Lendsr shall not be deernsd to heve waived any righta undar this Mocigage (or unded the Related Documents:
uniesa such waiver s in writing and signed by Lender. Mo delay or omisaion cn the part of Landar in axarcising any right ahall oparate as a
waiver of such right or any other right, A waiver by sny party of a provision of this Mortgage shall not constitute a warver ot of prajxhcy
the party’s right otherwise 10 demand strict compliance with that provision of any other proviston. No prior waiver by Lander, nNof any
courss of desling bstwean Lendar and Grantor, ahall constitute 8 waiver of any of Lender’s rights or any of Grantor'a obligations as 'O Any
future transactions., Whenever consent by Lenider is required in this Mortgage, the granting of such conaent by Lender in any instanco shall
not constitute continuing consent to subssquent instances whers such consent ia required.

ARBITRATION. Any controversy, claim, disputs of asus related to or sriging from {Al the interpratation, negotiation, exacution. ASAgNMAnt.
administration. repayment, madification, or extension of this Agreement or the loan (B} any charge or cost incurred under this Agresmant of the
ioan {C) the collection of any amounts dus undar thia Agresment or sny Bssignment theraot (D) sny atleged tort related 1o of ariging out of this
Agresgmant or the loan of {E} any breach of any provision of this Agraement, shall be settied by arbitration in sccordance with the Commercial
Arbitration Rules of the American Arbitration Association ithe “AAA Rules™). Any disagreement as to whether & particular disputs or claym 6
subject to arbitration under this paragraph shsll be decidad Dy afbitration in accordance with the provisions of this paragraph. Commencemant
ot litigation bty Bry person entitlhad to demand srbitration under this paragraph shsll not waive any right that person has 1o demard arbitrabon
with raspect to any counterclaim or other cipim that may be mada ageinet that persen. whether in, relating 1o, or erising out of such ligation. of
otharwise. The Expedited Procedures of the AAA Rules shall apply in any dispute whers the aggregate of sl claims and the aggregsts a! nlt
counterclaims sach is in an amount leas than §60,000. Judgamant upon any sward randered by any arbitrator in any such arbitration may be
anterad in any Court having jurisdiction thereot. Any demand for arbitration under this documant shall be made no iater than tha dats when any
judicisl action upon the same matiar would be barred under any applicable atatus of limitations. Any dispute as to whether the statue !
limitstions bars the arbitration of such matter shall be decided by arbitration in sccordance with the provisiana o this paragraph. The iocae of
any arbitration procaedings under this documeant shall be in the county where the document was axecuted or such other location ae is mutually
acceptable to all parties. We and you shall each pay one half of the fiting fee imposed by the AAA tor commencing an arbitration proceeding
The arbitratorist In any such proceeding shall eatablish such reasonable procedures as may be necessary tor the reasonabis exchangs of
intormation bptween partlas prior 10 such arbitration. any arbitration under this paragraph shall be on an individual basia batween the partes 1o
this Agresmant or their assignees only and shall ot be commenced as » mamber or rapresentative or on behalf of, a ciass of srsons, it baing the
intent of the parties that there shall be NG class sction arbitartion under this Agreament. This Agresment svidences &  ransction mvolving
commarce” under the Fedaral Arbitration Act, WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION. ALL RIGHTS TO A TRIAL BY
JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding tha preceding paragragh or the exercise ot arbitration rights under this Agreemaent, aach party may [1} torecione
sgainsl any resl or personal proparty collataral by the exercise of the power of sale under any applicable mortgage, deed of truat Of BACUrtY
agreemant or under applicable law: (2} sxarcise any self heip ramedies such as set oft or repossession; or {3) obtain praovisional or ancillary
ramadies sufh as rapisvin, infjunctive reliof. attachment, or sppointment of a raceivar from a coust having jurisdiction. befora, during or atter tha
pendency ot any arbitration proceadings. Thia arbitration provisicn shall not be interpretad to raquire that any such ramedies be stayed, abated
or otherwise suapended pending any arbitration or requeat for arbitration. Tha axercisa of a ramedy shall not waive tha right of sthar party 1o

ragort to arbitration,

DEFENSE COSTS. |n addition to the costs and axpenaas | nave agreed to pay shove, | will pay sil coats and axpensés incurred by Lander ansing
out o or ralating to eny steps or actions Lander takes to dafend any unsuccessful clpim, allegation or countarclaim | may maka sgeinst Lender.

Such costs snd expanses shall include, without limitation, attarneys’ teaa and costs.

TERM OF CREDIT AGREEMENT. Unless sooner tarminated according to the provisions thersof, the Credit Agresment shall terminats anc] axpure
20 years from the data of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREER TO IT§
TERMS,
CAUTION - IT 18 IMPORTANT THAT YOU THORGUGHLY READ THE CONTRACT BEFORE YOU SHaN IT.

Name: COLANDA WILLIAMS
Addvess: P.O. Box 830721
Chty. State, ZIP: Birmingham. AL 35283
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IHDIVIDG&L QGKNOWLEDGMENT
STATE OF A $bima ] )

) 38
COUNTY OF Db ity |

I, the undereigned asuthority, 8 Notary Publit in end for seid county in seid state, heraby certify that KEMTH E. MANCE snd DIANNE M. NANCE.
whowa names are signed to the foregoing inetrument, and who me known 1o ma, scknowledged bafore ma on thia day that, baing infarmad of
the contents of 2aid Morigage, they executsd the sama veluntarily on the day the same basrs date. e

Given undet my hand and oMiciel seal this ' day of Sr;,-?ﬁ—..ﬂér/

o

NETARY PUBLM. BTATE OF ALABAM A 41 LARAE

MY COMMISEION EXMRES: Mer, i, 2003
My commiasion sxpires Mer. |

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with resientisl real property or interssts; therefore, under Bection 40-22-2(1)b.
Code of Alsbama 15785, s amended, the montgage fllng privilege tax on this Mortgage should not exceed $.15 for each $100 {or fracton
thersof} of the credit imit of 380,000.00 provided for hersin, which is the maximum principal indebtedness 0 be sscursd by this Morigegs
any ong thma,
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