STATE #F ALABAMA }

CQUNTY OF SHELBY. ;
. ‘ |

REAL ESTATE MORTGAGE -

THIS MORTOAGE, made and smtared into on this 7th day of September .19 99 | by and between
Jr CKIE WILLIAMS COMPANY INC

(he{einafter referred to a8 “Mortgagor®} and COLONIAL BANK

(hefeinafter referred to as “Morigages™).
WWitnessetly:

WHEﬁEAE. Mortgagor is justly indebted to Mortgages, and hareby executas this Mortgage to secwre the payment of $70,500.00
venty Thousand Five Hundred And 00/100 Dollars

as lavidenced by prominsary note of even date herawith and payabie in accordance with the tarms of san! note.

WHEREAS, Mortgagor may herenfter bacome further indabted to Mortgagas as may be avidenced by promissory notelst or otherwise, end 1t o the
int{int of the parties hereto that this mortgege shall sacure any and all indabtednegsies) ot Mortgagor to Morigages. whether now existing or haraatter
snfing, due or tc becoma dus, sbecluts or contingent. hguidated or unliquidated, diract or indirect, and this morigage 18 10 sacure not only tha
btednass svidanced by the nots herainabove specifically referrad to, but any and all othar debts, obligations or habihitias of Maortgagor 1o Mortgaqee.
nov existing or hereafter arising, and any and ail axtensions or ranawals of sama. or any part thereof, whethar svidenced by note. open account.

andloraament, guaranty, pledge or otherwise.
|

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the premisas, and 10 secure the paymant of sad
ndebtedness svidenced by note hersinabove spacificalty referrad to, and any and all other indebtednessias) due or to becoms dua as harsinabove
ﬂljmrﬂﬂ? referrad 10, and the compliance with ah of the covenants and stipulations herein cortained, has bargained and sold, and does haraby grant
batgain, sall, sisn, convey, trensfer snd mongeage unto Morigages, its successors and assigns, the following described raal astate. together with
bulldinga and imgrovemants thareon (haresinafter sometimes callad the “real estate” or the “mortgaged raal estate”], lying and being situatad

in i‘.he County of SHELBY . State of Alabama, snd more particularly described as follaws. (o-wit
OT 53, ACCORDING TG THE SURVEY OF CARK INGTON, SECTOR I, AS

ECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
Q:HELBY COUNTY, ALABAMA.

1
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|
together with aii awards recesived thvough aminent domain, and payments upon any mouranes TOlICes COwIng-ihe-real astete, and ali nights, privieges.
LENeMonty, wwwmuhmm apperiairing to said real astate including sasgments and rights-of-way Bppuriensnt
thereto end sl gas, steam, electric and other hagting, tookng snd Highting apparatus, elevators, iceboxes, plumbing, stoves, doors and othar fixtures
appertaining to the res! estis snd Winprovemants located thersan, sl of which shall ba daamed reaity and convaysd by this mortgage.

' 10 HAVE AND TO HOLD tha raal astete. and evary pert thereof. unto Mortgapea, s successors and aasigns foravar. And Mortgagor covenants
with Mortgagee that it is lawfully salzed of the resl watate n fee simple and has a good right to sall and convey the same as atoresaid: that the resl
sjtata 13 free of all sncumbrancas axcept a8 herein ast out, and Mortgagor will warrant and forever defend the title 1o tha raal estate unic Mortgagan .
‘th sucCasaors and assigns, sgeinst the lawhul claims of all persons whomsoavar.

THIS MORTGAGE IS MADE, howewver, subject to the folfowing covenants, conditions, agreemants, and provisions:
1. That Mortgagor shall pay the said indsbtednessies) secured hereby and interest thereon whaen and aa it (thay) shall become due, wheather n

churse or under any condition, covinant or agreement herein contained, together with any other indebtednessies} which Mortgagor may owe In
Mortgages, it being further agreed that any statemant, any note or obligation that 13 sacured by this mortgage shall be conclusive evidance of such lact

~ 2. {at That Mortgagor shail provide, maimain and deliver 10 Mortgagee pohcies of fire insurance {with axtended covearage} and such other naurance
ad Mortgages may from timas to time reguirs in companies, form, types. and amounts, and shall assign, with andorsements aatisfactory to Morigagee.
ahd delivar to Mortgagea with martgagee clauses aatisfactory to Mortgages a!t insurance policias of any kind or in any amount Now ot herealtar msuad

ith raspect to the rosl egtata. Not later than the first day following the expirstion date of any and all such mneurance policies and &t any thims upon
rijquest of Mortgagee. Mortgagor ahsh furnish Mortgages certiticates of insurance tssued by Insurance companies satisfactory 1o Morigagee shownp
thiat the amount and type of imuwrence required by Mortgages hereunder 15 in eflact. All renewal policies, with premiums paid, shall be dehverad 10
hlmtgagaa at lsast thirty {30} daye bafore the sxpiration of the old policies. [t any insurance, or any part theraof, shall expire,
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of im withdrawn of becoma void or unsafe by Morigagor's breach of any condition thersof, or become void of unsafe by reason of THl-lgihire o
wngairment of the capitsl of sny campany by which the insurance may than be carriad. or if 1or any raason whatever 1 nsuranca shall ~be
unaptiafactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the pramises, satsfsctory to wgagee. H Mortgagor
faity to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same. snd vpon demand, Morigagar aball
reibursa Mortgagee all such costs expended with interest on such advance 81 the rate sat forth jn the nota secured hereby. . Morigagay shali give
immediate notice In writing to Mortgages of any loas, imury or damage affecting the mortgaged real eatate caused by any casually or occurrences. Ful)
poyvar is hereby conlerred on Mortgages to settle and compromise claims undar all policias snd to demand, receive, and recaipt for ail momes becoming
payabie thersunder and 1o assign absolutely slt policies to any holdar ot the note or to the grantee of the reat astate in the event ol {we fgeeciosure of
thil mortgagee and security agreement or other tranafer of title 10 the real astata in extinguishmant of the indettedness{es! secured hereby. [n the svent
of loss coverad by any of tha policies of insurance herein raferred to, each individual insurance company concarned is hereby authorized and directed to
maks paymant for such loss directly to the MortFagaa ingtead of to the Morigagor and the Mortgagee jointly, and the insurance proceads, atter

ucting all costs of collection, including reasonable asttorneys’ Iees, may be apphad by the Maortgagee at its option, aithar as a payment on sccount of
the indebtednessias), sscured hereby, whether or not then due ar payable, or toward the restoration, reconstructhon, rapar, or alteration ¢t the raal
estate, sither 10 the portion thareof by which said loss was sustamed or any ather partion thereof.

pagabla under the terms of the note securad hareby, Mortgagor, if required by Mortgagee. shall deposit with the Mortgagee. in a non intarest hearng
actount, & sum squal to one-twelfth (1/12) of the yearly taxes and assessments which may be lavied againat the teal estate and which may attan
pribrity over this mortgage, and ground rantas, if any, plus one-twelfth {1712} of the yearly premuums for iInsurance tha! will become due and payabia 1o
raftaw tha INGUTance on the real satate for coverage against loss by hre or such othes hazard as may reasonably be required by the Mortgages T b
amlount of such taxes, ssssasmants, ground rants, and premiums when unknown, shalt be estimated by the Mortgagee. it the amount of Tunds held
shil axceed at any time the amount deemsd necassary by ihe Mortgagee 10 provide for the payment of taxes, assessments, ground ety and
ndurance prermiums as they tall dus, auch axcess shall be repmd 1o Morigagor or credited 1o Mortgagor as Mortgagea may detarrmine It the amaunt f
thd tunds hald shall not ba sufficient at any time 1o pay laxed, sisessments, graund rents, and nsurance pramiums as they tall due. Martgagsr shail
pal 10 Martgages sny amount necessary 10 maka up the deliceency upon notice from Mortgagee to Mortgagor requesting paymant thereot Upon
parmunt in fuli of all aums secured by this mortgage, Mortgagae shall promptly retund to Mortgagor any funds haid.

}{hi That together with and in addition to the monthiy payment o! principal and interest. and on the same date on which the phincipal and intargst are

iic} That Mortgagor shall pay and discharge as the same becoma due all taxes and asse3sments that may accrue, be levied, or assessed upen the
regl estate or any part thereof, which may of becoma a ken prior 1o this mortgage or have priority in payment 10 the deblednessiss| necurad
hefeby, of upon Marigages's intereat thersin or upon this mortgags or the indabtadnesales) or svigance of indebtednecs(es) secured hareby. withou!
regard 10 any law heretotore or hareafter anacted imposing paymant of the whole or ary part(a) tharao! upon Mortgagea; upon the passage of any law
imposing the paymant of the whole or any part thereo! upon Martgagea or upon tha rendering by an appellats court of compatant unsdiction that the
arertaking by Mortgagor 10 pay such taxes is lsgally inoperative, then the indebtadnessies) secured hereby without deduction shall, at the opton of
Mirtgagee, becoma immediatety due and paysble, notwithatanding anything contained n this mertgage of any law heretotore enactad. and Murtgagu!
shitll not sutfer or pormit any such taxes on the said resl astate to hecorne of remain dalinquent or permit any part thareof or any interest ther&n o Hre
sold lor any taxes or assessmants; and further shall furnigh annually to Martgagae., prior to the date when thay become delinquent cartilicates
req enpts of the proper offices showing full paymaent of all such taxes and agsessmaents.

i 7 That the real estate and the improvaments thargon shall be kept in goed condition and no wasle committed of parmitied thergon.

:4. That no building or othar improvement on the real estate shall be structurally altared, ramoved or damohshed, without the Mortgagee 3 phor
whittan consant, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use snd enjoyment of the roal estate ba removed at
an}v lime without like consent uniess actually replaced by an article ¢! equal suitability ownad by Marigagor. in the avan of any breach of thea covenant
thir Morigagee may, in addition to any other nights or remedias, at any time thereafter, deciaro the whole of the ndebiedness(es! aecured hareby
Lr"l"lnll."l"lﬂdiltulv due and payable,

. §_ That Mortgagor agrees that the indebtednessias) hareby secured snatl At once become due and payable and this mortgage subject 10 foraciosure
as provided for heraein, st the option of holder hereof. when and it any siatemant of lien 8 filed under the statutes of Alabama ralating 10 the liens of
mychanics and materisimen, without ragerd to farm and contants of such statement. and without ragerd to the existence or nonexisiancs of the dabl,
or{ any part theract, or of the lian, on which such atatement is based.

6. That Mortgagor shall comply with all stetutes, ordinances, regulations and laws promulgated by any governmentst entity asserting junsdiction
ovar the raal astate 8nd sny and sl lagal requirements shall be fully comphed with by Mortgagor.

7. Thet it Martgagor faila to insure the resl esiate as nerpinabove provided, or to pay all or any part of the taxes of assassmants leviad, accrued or
assassed upon or againat the raal estate or the indebtednessies) sacured heraby. or any interest of Mortgages in eithas, or fails to pay immechataly amd
dischatge any and all liens, dabts, and/or charges which mi?m become liens supericr 1o the [wen of thus mortgage, Mortgagae may, At (15 Ophon, nsure
tha real eatata and/or pay said taxes, sssssaments, debts, llens arulior charges and any money which Martgages shall have ac paid shall consiitute &
dabt to Morigagee additional to the indebtednessios) ascured haraby: shali be secured by this mortgags: shall bear tha intarest sel aut 0 1he Note
hereinabove raferrad to from date paid or incurred; and, at the option af Mortgagee, shall be immediatety due and payabie.

[ ]

8. That Mortgagor agress that no delay or tailurg of Mortgagee to exercise any option to declars the maturity ol any indebtednessies] secufad by
this mortgage, shall be taken or dessmad as a waiver of ita nght to exercise such opticn, of to declare such forfeiture, aith&l hs 10 Any past Or prasent
gafault, and it s further agreed that no terms or conditions contained n this morigaga can be waived, alterad or changed axcept as avidanced n
wating, signed by the Morigagor end by the holder hareot; snd the procurement of insurance or the payment of taxas or othar lmns, debts r chargas
by Morigagee shall not ba taken or construdd 85 3 waiver ot its nght to deciare tha maturity of the indebtadnesalas) hereby secyred by reason of the
tasiure of Mortgagor 1o procure such ingurance of to pay such taxes, dabis, liens or charges.

5. That «f Mortgages shall be made a party to any suit Involving the title to the real estate and amploys sn sttornsy to represent i1 tharmn, or it
Mortgagee employs an antorney to assist in se1tling or removing any cloud on tha titte to the real astate hareby conveyed that purporis to ba supanor fu
the lien ot this mortgage in any respect, Mortgagor will pay to Mortgagee. whaen the same becomes due, such attorney’s fee as may be permited by
law nnd as may be ressongble for such services, and if such fee 13 paid or iIncurred by Maortgagee the same shall bs secured by the hen o1 this martgagn
1 additron 1o the ndebtednessies) secured hereby, and shall baar interast Irom the date 1t 18 paid or incurred at the rats set out 1n the nota hatmnaboye
retarred 1o pnd shall be 8t once dua and payabis.

10. That ali axpensas incured by Mortgages, including attorney' s fee. 10 COMPromising, adjusting or detending sgainst hen claims or encumbrark.es
wought 1o be fixed cpon the resl sstate hereby conveyed, whether such clams or ancumbrances be vahd or not, shall become a part of 1
ndehtadnessies) heraby secured. . :

11. That Martgagar agress t0 pay a regsonable sttorney’s fee as may be parmitted by law to Morigagee should the Mortgages ampiay an attotney
It collect any mndabtedneseies} secured by thie.martgage. .

12 That notwithstanding thet the assignmant of awards hareinabove referred 10 shall be deemed to be salt executing, Mortgagor, aller the
allowance of a condemnation clalm or award, and the ascertainment of the amount dus thereon, and 1he issuing of & warrant by the condemnar for the
nayment thereqi, shail sxecute, at Morigages ‘s regquest, and forthwith deliver to Mortgagee, a valid assignmant in recordsble form, assigrong al of such
condemnation claims, awards or dlﬂl?l 10 Mortgages, bul not in excess of an amount sulficient 1o pay. satisty and discharge the princmpal sum ol
ttps moriyage and sny advances made by Mortgages ss herein pravided then remaining unpaid, with intarest thereon at the rate apecilwd harawn, or i
tthe note which this mortgage sscures, to the date of payment, whether such remaining principal sum is then due or not by the terms ol smd note or of
lllm morigage

13 That il Mortgagor shall make default in the paymaent of any «f the indehtedness{es) heraby securad, of in the parformance ol any Of the terms o
condions hareof, Mortgages may procesd to collect the rent, incoma and profits from the real estate, either writh or without the appowntment ol a
rdcever: any rents, iIncome and profits collected by Mortgagee paor to forectosure of this mortgage, less the cost of collecting tha same, sciuding any
rijal Astate commiasion or attorney’'s fea incurred, shall be creditead first to advances with intarast thereon, then to intereat due on the pancipal
ndebtedness, and the remaindar, if gny, to the principal debtis| hereby secured.

14 That it 13 lurther agreed that if Mortgagor shall fail to pay. or cause 10 be pad, the whale or any porhion of the principal sum, or any mstaliment
ul intarest therean, or any othar indebtednesalas) the payment of which s hereby sacured,. as they or any of tham mature, sither by lapae of tme or
ntherwiss, 0 accordance with the sgreemants and covenants harein rontamned, or should delautt be made 0 the payment of any mechamde's hen
nLﬂtuna'lman': ilen, ingurance premiums, taxes or assessments now. of which may hareaiter be, iavied against, ar which may become a hen on, the real
chtate. or should defauit be made in any of the covenants, conditions and agreements harain contained. then and in that event the whole of sad
phincipal sum, with imarest tharson, snd si other indebtednassies) secured heraby. shali, at the option of the then hoider of said indabtadnessiest. be
.'1tui bucome immadiataly dua nndw and the holder of the indebtadnessias) harehy secured shall have the right to enter upon and take possession
n) tha raal estata, and attar, or w . taking such possession o! the same, sell the morigaged real estate at pu ¢ outcry, 10 front al the courthouss
dpor ot the county wherain tha real estate is located, to the highest biddar for cash. sither in person or by aucthoneer, atter Hirst goang notwe of the
uine. place, and tarms of such sala by publication ence & week for thres 13} succassive weaks in some newspapés published n s&8d countly, and, upon
the paymant ol tha purchass money, the Morigagee or any person conducting said sale for 1t 13 authonzed and ampowerad to execule 10 the putchaser
ab sawd sale a dead to tha real aatats so purchased in theg name and on behalf of Morigagor, and the cartificate of the holder of the mortgage
iidabtagnass, appointing said suctionesr 1o make such sale, shall be prima facie evidence gl his authority 1n tha reat estate, or the eguity of redemptlon
fom this morigage may be foreclosed by suit in any courl of compatent junsdiction as now provided by law in the case ol past due mortgages. e
Mortgagea, or the then holdar of the indebtedness{es) hereby securad. may bid at such sale ang hecome the purchaser of tha resl estate 1t the highast
tiduur theretora. The proceeds of any such sals shall be apphed (al to the expanses rncurred In making the sale and n all prior aftorts 1o effect
chllectuon ot the indebtednessiea) secured hereby, including a reasonable artorney’s fee. or reasonable attorneys’ fees, as parmitted by taw for such
sEIvICRS 8% may be, of have been, necessary in any ona or more of tha foreciosura ot this mortgage, of tha cotecson of sadd Indebtednesaiasi ami ol
the pursut ol any etlorts theratotors directad 1c that end, ncluding, hut without himitation to, the defense ol any proceadings nstituted by the
nMortgagor ar anyone lisble for said indebtednesa{es) or interesied in the mortgaged
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‘gat Fg:am & oravent or dalay, by sny means, the sxeicise of saxd power of sele ori the foreciosurs of this mortgage: (b} to the plm of whatever

wm' e sums Mortgagee may have paikt out or become lhiable to pay, n cartying cut the provisiona of this . together with ast thireon (c)
0 "'T payment and satisisction of said indebtednessies) and interest thereon spacifically referved to to tha deay of and hny other
ndebiecinassias} sacured by this mortgage: and (d) the balance, if any, shall be paid aver to Mortgagor, of MOMGagor s SUCCESE0M OF MESINS. In any

went'F the purchasar um?ﬂt any forecloswure sale, asprovided herein, ahall ba under no obligation to see to the proper spplication of the pl..ll’ﬂhl-* ey

18 That in the event of the anactmant gf-any law by the State of Alabamas, after the data of this Mo , deducting from tha value of tha real -
watath tor the purpose of taxation any llen therson. or impasing any lisbility upon Mortgages. in respect o tha indebisdnessien! secuied ety Of *
<hangng M any way tha laws now in force for the taxation af mortgages, or debts secured by morigages, of the mannet of colection of sny such ;;

taxes so as to sifect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thecsby, snd the svent Mortgagor fals to pay .
cuch nbirgatian or is prohibited by lew from making such peyment, the whole of the principal sum secured by this mongage, together wih the interesi :
A | eraon $hall, at the option of Mortgagee. without notice to any party, becoms smmediately dus and payable, =

3. That shoulkd Morigagor becoma insolvent or bankrupt, or shoulkd a recenver ol Mortgagor's property ba sppointed. o¢ shbuld Norigagor
ionally demage orf sTtempt 10 Temove any wnprovemants upon sad morigagad reat estate: of should il ba discoversd after tha execulion and ;
deliviiry of thrs instrument that there is s defect In the title to or a ken or ancumbrance of any nature on tha real sstate prior to the llen hareot. or o .
casalol an mtror or defect in the above deacribed note of this instrurmant os in the axecuton or the acknowledgment tharsof, or 1f a homantaad ciam b
set p to the rest ostate of any part theteo! adverse 1o this mortgage and il the said Mortgagor shall fail far thety (30 days alter demand hy the
Mortzages, of Other holder or holders of seid indabtednessias}, 10 correct such dafects in the title or to remave any such hen ¢ encumbrance or

hampatesd claim. or 10 COMEct any efrof in askd note or this instrumeant of its execution, then, updn any such detauit, fadure or coningancy. the

Morgjagee, or ather holder or hoidars of sald indebtadnemsies), or sny part tharao!. shall have tha option or right, without natcn of demand_ o dnciare :
alh ol said indebtednessios) than remaming Unpsid immaediatety due and payeble, and may immaediately or al any 1 tharsafter lotechoss thia marigage i
vy 1he powear of sale herein contatned or by suit, a9 such Mortgegss, or other holder or boldars of said indebisdnessies), may elect.

7. That no rght, title or interest in or to tha mortgaged real estate, Of ANy pari tharsot, shall be sold, transferred, asmgned, conveysd, moOttaget
nr elwumbared by & hen 8t any bhme prior 1o tha paymaent in full of the ndebtednessies) secured hereby without first obteining the pnor writtan cansent
and appraval of Maortgagese which consent and approval shail be within Hunga?:c'a aole dipcretion; that in the event of any violatdon gf thrs provisnn
tha fntire urpsid balsnce of the Indebtednassi(ns) secured hereby. togather with ail interest thargon, shall bacome due and paysble immadiately al T
apodn ot Mortgages without nolice to Mortgagor, and shall ba racoverabls by Morigages Iorthwith or at any time thareaiter without slay of axeiubon
~t nther process and farlure of Mortgagot 10 pay all mories 1o Martgagee secured by this morigaga snall ba an act o! delault enbthng Mortgages 1o
trm|-lonn This morigage in sccordance with the tarma heraot.

IR That it is the intermt of 1he Morigegor and Mortgagae to secure any and all indabtedneasiesi ol saxd Mortgagor 10 Mortgages. now existiing of
heraattar atising, due or to becoma due, absoiute or contingent, hquideted or unliquidated, dirsct or indirect, and thws morigage 's ntended and doas
secyre. not only the indebtednass herelnsbove specifically rafecred to, but Alsa any and all other debts, obligations and hiabiines of sad Mortgagor to
<Al Morigagee, whether now axisting or hersafter arising. snd any and all sxtensions or renewals of same, of any parl thermol. at any Lsma belors
ar.h_ial sanstaction and cancelistion of this mostgage in tha Probats Otfice whare recorded. and whether tha same be mvidenced by promussofy note
~peh account, sndorsement, Qualanty sgreement, pladge agrasmenl. of otherwise: that v 18 expressly agread that any miabtedness at any hme
carqired haraby may be axtended, resrranged of repawed and that any part of the securty beremn dascribed may be wmved or refeasead wirthoul
anviviss altanng, varying of diminishing the force, effect or lien of this mortange. and this mortgage shall continue as a irst fien on all of the ran &< 121
andh sthar proparty and rights covered hereby and not expresaly relessed until all sums with interest and charges hereby sacured are fuily pawl, and no
sthr securty now existing or hersaftar taken 1o secure tha payment ot said indablednassies) of any part thereo! shall in any mannes be Impaied
attasted by the axecution of ths momln': and rno security subsaguently taken by Martgagee of pther holder or holdars af said indabtednassies] shall o
any. mannar impat o atlect tha security given by this mortgage: and ai sacunty lor tha payment of said indeabiedneasies) or any pdrt therec! ahall he
takgn, considered and heid as cumuiative.

19. That Mortgagor agress tor itselt and any and 8!l persons or concerns claiméng by. through of undar Mortgagar, that i 1t or any one Of moe o
thein shalt hold possession of above described real estets or any part thersof subsaguent to foreclogure harsunder, 1t of tha parties 0 holding
onssessign shall bacoma and be consigered s tenants at will of the purchasar of purchasars at such foraclosure sale and any such tensnt labng or
rafyeing (0 surrends? POSERSEION UKON demand shall be guilty of torcible datainar and shall be liable to such purchaser or purchasess tor ressonabie
rnntal of the resl estate, and shal be subject to aviction and removal, tercible or otherwise, with o without process of taw, and all demages whih may
ha sustmned by any 9‘.|ch tenant as & result thereo! being haraby axpreasty waived.

20 That Murtgogo'l' agrees o Taithiulty perform all ihe covenants of the lessor or lsndlord under present and futurs laasas silecting the moitgaged

real asiate, and neit S0 POt 1, NOT permit o be done, anytiwng which may diminish or impair their value, o the renta provided lof therein, or
tha migrast of the iesnor or of the thwrein or theraunder,
21. That Mortgagor shall furnish ta Mortgages within Thirty 30 | days after the clope af asch

tscal yaar of Mortgagor. such tinancial records as the holder of this morigaga may require including, but not limited 1o, an acnual statemnant ol tha
npdration of The real sstate which shall include annual statemants itemizing tha income and expenses, &N termizad rent rob, together with a complels
fimancial statamant bt Mortgagor's ssaets snd Hgbilities and its profit and loas atatemnent. Such statemnent shaill ba prepared by cartiteed puble
arnountant accepiable to Mortgages of st Moartgagee's discretion be supported by tha athdsvit of Mortgagor. Swid information shall ba given 1o

rortgages 81 no axpense 10 MOMGEQes.

22 That if the ndebtedness svidenced by the note specifically referred to harsmnabove 8 being advanced by Morigages 10 Mortgagot under the
rerms and provisions and in accosdance with a losn agreement or construction loan agraemant {~agreement’], the tarms and provisions of aad
aqrepment are heraby mcorporated by reforence as part of this mortgage aa if fully set out harein, and any defsult in the parformancs ol tha provisions
therasa!, nr any contract or agresmant Detween Mortgagor and Morigagee, shall conatitute s dafsult hersunder antitling Mortgagee 1o exarcias the
rarnmdine prownidad harmin, including the tignt to foreciose this mortgage in accordance with the terms hereot; thal each FUTURE ADVANCE sdvanced by

Mertgages 10 Morigagor 18 baing sdvanced in accordance with an agresmaent dated Sep. 7, 1999
and s sacuiad by this morigags.

231 That wn the avent this rnc.:mqo ia pecond snd subordinats 10 ARy pRor mortgagels) and n tha svent the Mortgagor should tml to maxe any
payments which bacome due on prior mortgageis], or shauld defauit in sny ol the other terms, provisions and conditons of said prnor morigagels)
et then such defsult under the prior mortaegelsl shall constituts an avart ol default under the terms snd provisions of this mortgage, and 1he
Martgages hacmin may, at its option, deciare the entirs indebtadnasyies) secured by thia mortgage immedistaly due snd paysbie and 1l payment « nat

pramptly made. then declare this mort in default and subject to foreclosure, pravided that the Mortgagea narein may, at its option, maka, on behait
~1 KMartgagor, any such payrmants w become dues on ssid prior mortgege(s), or incur any such axpense or obhgatons on behalf of Mortgagor. In
: npnachon with the asmd pnot {9}, in ovder to prevant the torecioaure of said pricr mortgage(s), and s such smounis 3o axpandad hy the
s1thin Mortgagee on behelt ol aaid gagor shak becoms a debt to the Mortgages and shall be securad by this morigage and shall bear ntarast from

the date nt paymaent at the maximum legal rate of intarest from tima to time permitted by the lawse of the Stata ot Alabama. and shall be at onca o
and payaple. entithng the Morigeges to af of the rights and remsdias provided herein, including, at Mortgagee’s option. the nght to torecinse this

ot Age.

24 That provided always that it Mortgagof pays the indebtednessies] secursd by this morigage, and reimbursas Mortgages, HS SucCesinft and
yspuns, for any amount it may have sxpended pursuant to the suthorization of thin mortgage. including without hmitation, suma spent 1n pEyment of
fajes, AISHSSMENLS, (NSUTBMCE OF other Hens and Interest therson, and shall do and perform sll other acts and things herain agreed 10 be done. this
crinveyance shalt be null snd void: otherwies it shell remain in full force and affect.

I

i 75 Tha1 any promise made by Mortg hersin to pay money may be enforced by a sun at 1aw. and the secunty of this mortgage shall not bt
wpived thereby, and a to such debis the tgagot waives sl rights of sxemption undar the taws and Constitution of the Statea of Alabama and agrees
tel pay as parmutted by law = ressonable sttorney's Tes for tha collection thareof.

36 That na delay of fsilure of Morigages 10 exarcisa any option heréin given or resarvad shall constituin & WaIver ot such optwon o eslop
Mprigages liom sfterwerds exercising Ssme Of any pther option st any time, and the payment, of contracting to pay, by Morigsges ot anything
tMhrigagor has herein agreed to pay sholt not cormtituta a weiver of defsult ol Martgagor in !ailing to maks said payments and shall rot estop

rtgagea from loreciosing this MOrgege on asccount of such tailure of Mortgagor.

|

| 27 That whersvar and whanever in this mo il shall be required or parmutted that notice or demsnd ba given of served by any parly. such
Apte:e nr demardd shall be given or served, ondd 8 not ba dasmed 10 have been given or servad unless in writing and Torwarded by ragusterecd or
rrnFr'rul'-nrl mail raturn feceipt requested, addressed as Follows:

To Mortgagor: JA¢KIE HIELIMS COMPANY INC

P O BOX 398

CHELSEA, AL 35043

To Mortgages: Colonial Bank

AT 98T Fage ] of 4 pepMe
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28. That singulat or plual words used herein to designats the Mortgagor shall be construed to refer o the mqkur ot this m;gm wryl #il
covenants and sgrasmants herein contained shall bind the successors and assigna of tw Mortgegor, and svery option, right I-nd privipage el &4
raserved o secured 10 Mortgagas shall inure 10 the benefit of its successors and assigns. ' , -
|

: I
9. That tha unentorcesbility or invalidity of any provision or provisions of this mortgage shall ndt pedes any nl!'ur Provimog of manon: bt
contained unentorcesble or invalid. All rights or remedies of Mortgages hereundar are cumulstive and nOt siternbtive, and are in adddon to those

pro

icked b’f law. - .
N WITNESS WHEREOF, the undersigned (has) thave) set lits) this} (har) {their) hendis] and sasiis), on the day end yesr tirst above witten.

~= |SEAL}
JACKIE WILLIAMS COMPANY INC
e 1SE AL
e ISEF AL
- _3
I - 19EAL:
f
LHH/wp
ﬁ_
i
|
|
|
I
|
A
STATE OF ALABAMA )

d COUNTY 1

| the undersigned, 8 Notary Public in and for said County, in said Stats, hereby certify that

whbse nemels} (ial (are) signad to the: foregoing conveyance and who {is) (ars} known t0 me, acknowledged betore me on thes day ihat, bewng wnfurmed
ol the contants of the conveysnca, (he) [sha) {they) sxecuted the same volumarily on the day the seme bears date.

Given under my hand and official saal this the day of .19
Notary Public
STATE OF ALABAMA }
)
Jefferason COUNTY ,
!, the undarsigned, a Notary Public in and for said County, in ssid State, hareby cerbify that Jackie R. Williams
whosa name as President oft Jackie Williams Company Inc. . 1% 8igned 10 1he forego.ny

corveyance snd wha is knawn 1o me, acknowledped before me on this day that, being mformed ot the coments of the conveyance, he, as such othce!
andi with tull authority, exscuted tha same voluntarily for and as the act of saud corporation.

Givan under my hand and official sasl this the 7th

by SO TP ALS ALY

The instrument prepsrad by: PARIS J LINDSEY I“HM el

Colprial Bank 09/788/ 199940363
1928 15T AVENUE NORTH 09:284 AM CERTIFIED

BTRMINGHAM, AL 35201 SHELBY COUNTY JUOCE OF PROBATE
: 004 CJ 121.73
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