STATE JF ALABAMA }

COLJNTY oF SHELEBY. }
. ' !

- REAL ESTATE MORTGAGE ..

THIS MORTGAGE, made and entersd into on this 7th dayof September 18 99 | by and between
JACKIE WILLIAMS COMPANY INC

1hqmaﬂnr raferred to ss “Mortgagor”) and COLONIAL BANK

(hetsinaiter referred to an "Mortgages”.
HWitnesseth:

WHEREAS, Mortgagor is justly indebted 1o Mortgagee, and heraby axscutas this Mortgage to eecure the paymant ol $70,500.0 C
seventy Thousand Five Hundred And 00/100 Dollars

as jevidenced by promissory note of aven date harewith and payable in accordance with the tarms of said note.

WHEREAS, Mortgagor mey hereaftar becoma further indebted to Mortgagee as may be evidenced by promissory notels) o otharwise, and (1 & tha
inthnt of the parties hareto that this mortgega shall securs any and sil ndebtednassies! of Mortgagor to Mortgages, whathar now sxiting of harenfter
ariging, due or 10 bscome due, absolste of contingent, liquidated or unliquideted, direct or indirect, and this morigage is to secure not only The
indebtedness avidenced by the nots hereinsbove specificelly ratarred to, but any and all other debts, obiigations or liabilities ot Mortgagor to Martgagee,
now existing or hereafter prising, and sny and all axtensions or renawals of same, or any part tharecf whathar swvidenced by note. open account,
arklorssment, guaranty, pledge or otherwise.

'NOW. THEREFORE, Mortgsgor and all others exeacuting this mortgage, consideration of the premuses. and 1o secure the payment of sad
ndabtednass evidenced by note hersinabove specificalty reterred to, and any and all other indebtednessies) dus of t0 hecoma due as hereinabove
generally refarred to, and the compliancs with all of the covenants and stipulations hersin contained, has bargained and sold, and does hareby prant.
batgain. sall, slisn, convey, trensfer and mortgege unto Mortgagese, it successors and assigns, the following described real estate, together with
buildings and improvemants thereon {hereinafter somatimes calied the “resi estate” or the “marigaged real estata”}, lying and bewng situatad

in {hw County of SHELBY _ Stata of Alabama, and more particularly deacribed as follows, to-wit
OT 54, ACCORDING TO THE SURVEY OF CARRINGTON, SECTOR II, AS

RECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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tipgether with ait awards raceived through eminent domain, and paymants upoa any nsuranca.palidies covering the Lesl astate, and all nghts, privileges,
wnamenis, and apsartenences tharsunto belonging of in snywiss sppertaining to asd resl setate including sasements and cighte-af-wily 0pUrtananm
thareto and all gas, steam, siectric and other fweting. cooling and hghting spparatus, elavstors, iceboxes, plumbing, stoves, doors and other fhxures
urpunnining 1o the resl astate and improvements located thareon, all of which shall be deemed rasity and conveyed by this morigage.

| TO HAVE AND TG HOLD the resa! astate, and every part thareof, unta Mortgagee, its successors and BSsiQna foraver, And Morigagos covanants
viith Morgages that it is lawfully seizad of the resl aatate in fee simpie and has a good right to sell and convey the same as aforessid: that tha resl
cutate is fras of sll ancumbrances except ss harein sat out, and Mortgagor will warram and foraver detend the titie to the real astate unto Mortgagee.
B successors and assigns, sgainet the lawtul claims of ail parsons whomsoeve:.

THIS MORTGAGE IS MADE, hawaver, subject to the toliowing covenants, conditions, agresmants, and provisnns:

i 1. That Mortgagor shall pay ths said indebtednassies} secured hereby and interest thareon when and as nt {they} shall bacome dua, whaethar 0
course of undar any candition, covinant or sgreament mnetein contained, logether with any other indebtednessies) which Mortgagor may owe 10
hhﬂrtgaqna. it baing further agresd that any statemant, any note of obligstion that 18 secured by this morigage shall be conclusive avidance of such fact

2. {m) That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance {with axtandad coveragal, arnd such othar msurance
ajs. Morigagee may from time to time require in companias, form, types, and amounts, and shall asaign, with endorsements satisfactory to Morigagee.
aped delivar 1o Martgages with mortgages clausas satisfactory to Mortgagas all insurance polices o! any kind or in any smount now or hereatter 13sued
with respect to the real estate. Not ister than the first dey following the expiration date of any snd all such nsurance poiiccis and at any time upan
rbquast ol Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance campenies satisfactory to Morgagas showing
that the amount and type of Insurance raguired by Mortgegee hareunder is in eHact. All renewsl pohcies, with pramiums paid, shall be delivered to

rgages at lesst thirty {30) deya bafore the axpiratior af the old policies. H any insurance, or any part thareofi, shall expira,

| |
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or withdrawn of bescome void or unsafe by Martgagor's breach af any condition theracf, or becoms void of unsafe by reason of e 14 or
impairmsnt of the capital of sny company by which the inaurence may then be carried, or if for sty resson whatever INSura L
unsetistactory 1o Mortgagee, Morigagor shall procure and deliver to Mortgeges new insuranca on the premises, satiafectory Lo gageka. If Mortgagor
to procure and dsliver such new insurance, Morigagoe rmay, but shait not be obligsted 10, procure same, and upon demand, Mortgsgar shall
reithburse Mortgagee all such costs experded with interest on such advance at the rate set forth in the note secwed hareby. Mﬂﬂﬂﬂﬂ3 shall give
imrhediate notice in writing 1o Morigages of any loss, injury ar damage atfecting the mortgaged saal ‘setats coused by any casually or occurrance. Full
povver Is hereby conferred on Mortgages to settle and compromise claims under all policies and 1o damand, receive, and receipt for all momes becoming
payable thersunder and 1o assign absohitely all policies to any halder of the note or to the grantes of tha resl estats in the event of U 1 loswe af
thi§ mortgages and sscusity agreament or other transfer of title 0 the real estats in extinguishment of the indebtednessies) secured hereby. In the aven
as covered by sny of the policies of insuranca herein referred to, asch individual insurance company concemed is heraby suthorized and directed to
a paymant for such loss directly to the Mortgages inataad of to the Morigegor and the Mortgages jointly, and the insursnce proceeds, atter
»l costs of collection, including reasona attorneys’ fass, may ba applied by the Mortgagee at its option, eithar as a payment on &Ccount at
}, secured haraby, whether or not then due or payaide, of toward the restoration, taconstruction, repair, or aiteration of the roal
a, sither 10 the portion thersof by which said loss was austained of any other portion tharaof.

(b} That togethee with and in sddition to the monthly payment ot principal and interest, and on tha same date on which tha principal and intarest are
payable under the termd of the note securad hereby, Mortgagos, if required by Mortgages, shall deposit with tha Mortgages, in & non-Ntarest bheanng
acéount, & sum squal to one-twelith (1/12} of the yearly taxes snd assessments which may ba levied against the real estate and which may attamn
pribrity over thia mortgage, and ground renta, i any, piue one-twalfth {1/1 2} of the yearly premiums for inpurance that will become due and payabie to
ranew the insurance an the real seime for coverage sQainst loss by fire or such pther hazard as may ressonably be required by the Morigagee The
smount of such taxes, asassamants, ground rents, and prerniuma when uaknown, shall ba eatimatad by the Mortgagee. |t the amount of funds hald
shill axcased 8t any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assesaments, ground rents and
inguranca pramiums as thay fall dua, such axcess shall be repaid to Mortgagor or ¢credited to Mortgagor as Mortgages may detrrmuine_ H the amount ol
ihé lTundz held shail not be sufficient at any time 10 pay taxes, assessmeants, ground rents, and msurance pramiums as they fall due, Mart1gagor shall
pal 10 Morigagee any amount necessary 1o maks up the deticiency upon notice from Mortgagee 10 Mortgagor reguesting payment therecl. Upon
palmant in full of all sums securad by this mortgage, Mortgagee shall promptly re/und to Mortgagor any funds hald.

i{c] That Mortgagor shall pay and discharge as the same become due all taxss and agsessmeantit that may accrue, be levied, or assessed upon the
redl nstate or any part thereof, which may be or becoms a lien prior to this morigaga of have priofity in paymant 10 the mndeblednessies) secured
hefeby. ar upon Mortgages's imerest therein or upon this mortgage or the indabtednessias) of evidance of indebtednessa(es) secured heraby. withou!
redard to any law hevetofore or hereafter snacted imposing payment af the whole or any partisi therect upon Mortgages; upon the pazsage of any low
imposing tha gpaymen of tha whole or any part tharao! upon Meortgagee ar upon the rendaring by &n appellate court of competent junsdiction that the
undertaking by Mortgagor to pay auch taxas i legally inoparative. then the indabtednessies) secured heraby without deduction shall, at the option !
Mértgaged, become immaediately due and payable, notwithstanding anythipg containgd in this morigage or any law heretofore anacted; and Mortgagor
shiall not suffer or permit any such taxes on the said real estate to become or remain delinquent of permit any part thereof or any mtarest therein to be
sold tor Aany taxes or assesamonts; and further shall furnish annuslly to Mortgegea, prior to the date whan they become delinguent carblicetes or
re¢eipts of the proper otfices showing full poyment of all such taxes and assasaments.

| 3. That tha resl eatate and the Improvements thereon shall be kept in good conditton and NO WaXla committed of permitted thetagon.

;4 That no building or other improvement on the raal estate shall be structuraily altered, removed or demolished. without the Mortgages's poor
written consent, nor » alt any fixturs or chattsl covarad by this mortgage and adapted to the proper use and enfoymant of the real estate be removed a1
ank time without lika consent uniase actuslly replaced by an artlcie of aqual suifability owned by Mortgagor, In tha event of any braach of thus covenant
th¢ Mortgages may, in addition to any other rights or rameces. at any uma tharaatter, declare the whole of tha mdebtednesalas) secured haraby
rymecdiately due and payabils.

' %. That Mortgegor agrees that the indebtedness{es) hereby sacurad shali at cnce become due and payable and this mortgage subsct to loreclosure
aw provided for heremn, at tha option of holder hareof, when and if any statement of lien is tiled under tha statutes ol Alabama ralating to the hens af
méchanica and materiaimen, wihout regsard to form and coments of such statement. and without regard to the sxistence or nonexistence of the dabil
orlany part therecl, or of the lien, on which such statamant is based.

§. That Mortgagpr ahail comply with all statutes, ordinances, raguiations and laws promuigated by any governmental entity asserting JUNSHC Lo
ovar the resl estate 3nd any and all legal requirements shall be fully complied with by Mortgagor.

7. That »t Mortgagor fails to insure the real sstate as hereinabove provided, of to pay all ar any part of the taxes or assessmants leviad, BCLrued o
aszassed upon or against the real satste or the indebtednassies) secured hereby, or any intarast ¢f Mortgagee in either, or taiiy to pay immediately and
:ﬁ+charga any and all lians, debts, and/or charges which might bacome hans supenor to the lien of this mortgage, Mortigagee may. at 118 aption. injure
thp real B5lata andior pay said Taxes, asssasments, debts, liens and/or charges and any money which Martgages shall have 0 pad shall conglitute o
ddbt to Morigagas additionat 1o the indeblednessias} secured hereby: shall be securad by this mortgage; shall baar the mtarast set out n s o ter

ireinabove caferred 1o from date paid or incurred; and, at the option of Mortgagee. shall be immediataly due and payabla.
[

8. That Mortgagor agress that no delay or falure of Mortgages to axercise any opuon to declara the maturity of any indebtednass{os) secured by
this mortgage, shall be taken or deamed as 8 waiver of its right 10 exercigse such option, or to declare such lortaure, aither 44 to any pasi Of present
defaull, and 1t is further sgreed that no terms or conditions containad in this marigage can be waived, alared ar changed except as swvidancad n
wiiting, signed by the Morigagor and by the holdar hereof: and the precursment of insurance or the payrment of taxes or other lians, debts or charges

by Mortgagea shall not ba takan or construed 8 & waiver ot its right to declare the maturity of the indebtadnass(en] hereby secured by reason of tha
tajiure of Mortgagor 10 procure auch ingurence or to pay such taxes, debts, liens of charpes.

9. That »f Mortgages shall be made a party tc any suit invaiving vhe ttle to the real estate and amploys an attornay to represent it theran, ot f
Mortgagee employs an attorngy to 8Bsist in settling or ramoving any cloud on the title 1o the raal astate hereby conveyed that purports 1o be supearnor to
thiz ign of this mortgage in any reapect, Mortgagor will pay to Mortgagee, when the same becomes dua, such attorney's fee as may be permietted by
law and a5 may be ressonable for such services, and if such tee paid or ncurrad by Mortgagee the sarms shall be secured by the lian af this mortgage
n addibon to the indebtadrnasaies) secured hareby, and shall bear interast from the date it '3 paid or incurred at tha ratg set out In the noto here i Ak ye
retarred to and shall be at once due and payable.

10. That all axpansas incurrad by Mortgsgas, including attorney's fee 10 compromising, adjusting or delending aganst hen cisms Of @nCuMmbrant ¥y
sgught to be fixed upon the real sstets hereby conveyed, whather such claims or encumbrances be valhd or not. shall become o part af the
inteblednessies) haraby sacured,

11. That Mortgagar agrass to pay & reasonabis attorney’s fee as may be permitted by law to Morigages should the Morigagee employ an attorney
tr collact any indebtednessien) ascured by this mortgega.

12 That notwithstanding that the asssignmem of awards hereinabova referred to shall be deemed ic be sell executing. Mortgagor, atter 1he
allowance of B condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condamnor for the
payment thareol, shall axecuts, st Mortgagee’s requast, and forthwith deliver to Mortgages, & valid assignment in recordable form, assigning all ol such
condemnation claims, awards or damages to Mortgagee, but not mn axcess of an amount sutficient 10 pay. satisfy and discharge the principal sum of
tths mortgage arkl any advances made by Mortgagee as harein provided then remaning unpaid. with interest therean at the rate specihed haramn, or 0
ﬂlr e note which this mortgege secures, to the date of paymant, whether such ramaining principal sum is then due or not by tha terms a! sad nate ar of
tins Morigage.

. 13. That.f Mortgagor ahsll maka defautt irt thea paymant of any ol the indebleduessies) heraby sacured, or in the parformance of any ot the tBrms or
chrdmions hareot, Mortgagee may chl-ld to collect tha rent, income and profits from the real astate, enher with or without the appomtment of a
rjcmiver; any rents, incomae and pratite collected by Mortgagee pnor to toreclosure ot this morigage, less the cost of cobacting the same, e luding any
atal pstale commission or sttormey’'s 1ee incurred, shall be credited tirst to advances with intarest thargon, then to interest due on the prncpal
noebledness, and the ramainder, if any, to tha principal dabt(s) hereby sacurad.

- 14. That it 15 further agreed that if Mortgagor ahall fail 1o pay, of cause to be pad, the whole or any poruian of the prnincipal Sum, or any installment
ol intarest thereon, or any other indebtadness{es) the payment af which is hareby secursd, as they or any of them mature, aithaer by lapss of tume or
r:r’llh&rwmu. in accordsncs with the agreemeants and covenants harain contained, of should detsuit ba made n the payment ol any mechamc’s len,
n'alﬂnnimnn'u llan, INAUrSRCE PramMiums, tAXes or assessments now, of which may hersaftar be. lavied against, or which mey become a hen on, the raal
sptate, or should default be made in any of the covenants, condiions and agreemants harein contained, than and in that evant the whole of sad
ppncipal sum, with intaraat thareon, snd sll other indebtednessias) securad hereby, shall, at the aption of the then holder of sad indabtednesaiest. be
aped become wmmedistely due and payable and the holder of the indebtedness{as) hareby secured shall have the right to enter upon and take possession
of the real estate. arvl attar, or without, taking such posaeasion of the sama, sell the mortgaged real asiate at pu ic cutery, i lront of the caurthouse
dpor o tha county wharain the resl estate is located, 1o the highest biddar for cash, eithar in person or by suctioneer, atter hrat greng notuze ol the
tyne. place, and terms of such uala by publication ance a week for three (31 successive weeks (n 30MB nNawspapar publshad in said county, and. upon
tise payment of tha purchasa manay, tha Mortg of any person conducting said sale for it is authorized and ampowared 1o axecute 0 The purchaser
o) sanl sale a desd to the real estate 30 purc asd in the name and on behalf of Morigegor, and the certihcate ot the holder ol the morigage
nidebtedness. appointing said suctioneer 10 make such 3ate, shall be prima lacie evidence 0! hus authority «0 tha real astata, or the equity of redermptivn
fdom wus mortgage may be foraclosad by suit in any court of compéatent junadiction 8s now provided by law in the case ol past due mortgages. the
Muortgagee, or the then holder of the indebtadnessies] hereby securad, may hd at such sale and bacome the purchaser of tha reat estate (f the highas
tddder therefore. Tha procesds of any such aale shall be apphed [a] to tha expenses incurred in making the sale and in all prior efforts o eMect
Chllection af the indebtednessies) secured hersby, including a raasonable attorney’s fee, or reasonable attarnays’ lees, as parmitted by law lor swh
chrvices as may be, or have been, necessary in any one or mare of the foreclosure of this mortgage, ol the collection of sad mndebtednassies). and of
the pursuit of any sfforts theretofore directed to that end, including, Qut without hmitation to, the defense of any procesdings inatituted by the
Morigagor or anyone liabte tar asid indebtednenales) or interestad in the mortgaged
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reh' astgls 10 pravent or deley, by 80, means, tha sxecrcise of said powsr of sale on the lorsciosure ol this marigage. (b} 10 the payment af whateve
or KT MOMGages may have peid out or become isble 10 pay, in carrying out the provisions ot thvs morngage, together wyh interes] theieon o
to the paymarl s3nd sevefenton ol seid indebtednessins) and yTterast thereon specilically referred to harenabove 10 tha day lof sale shd any Olher
ndebtadnassies) sacured by -this morigage: and (d} the balance, if any, shall be paid over 10 Mortgagor, of MortgaQoi's SUCCESROIS OF A8BIgNS 1N ANy
ovont, tha purchaser under any foceciosure ssle, As provided herein, shall be under no cbligation to see 1o the proper spplicanon of tha pt.rc:f-.l.la money

15, ThRat in the svent of the enactment of sny law by the Stata of Alsbama, ofter the date of this mongage, deducting from the vaiua ot the real
ﬁ:l,ﬂi_ for the purpose of taxation sny Len thereon, of mpowing any abdiny upon Morigages, in respect of the indebtednessles! SBCuGEd haraby G
cHanging in any way the laws now in force for the taxation of morgapes, of dabts mecwred by morigages, or the mannad of collechon of any sulh
THans, :qntnﬂhctthi: .mwmﬂmmmhnbﬁgnﬂunmmnnmwmv. and in tha svent MortghQo! Tais 10 P&y
sych obligation or is prohibited by from making such payment, the whole of the principal sum secured by thif mortgage, together with tha interel
d}n theraon shalt, at the option of Mortgages, without notice to any party, becoms immadiately due and payasble.

| 18. That should Morigagot becoms insolvent or bankrupt; or should & raceiver ol Mortgagor's property be appomnted. of should Mortgagos
rHantionaly demage of aitempt O remove Ny impravemenis upon 3aid morigaged seal estate: or showld 1t be discoverad ater tha aasculian I

ivary of thie nstrument that there s 8 detect in the tithe to of & han or ancumbrance of any nature on the raal aatate pror 10 the han hareol oran
cige of an ercor or daiect in the above desaribed note or this inatrument or in the exacution or 1he acknowiedgment thareo!; or +f a homestesd clawm be
s¢1 up 10 the resl SOtATO OF part thareo! adverss 1o this' mortgege and if the said Mortgagor shatl fal tor thrty 130} dayy afied germand by the

ortgagea, or other holder of of said indebtednessies), ta correct such defects in the title or 10 remove any such hen or ancombe ance or

!

;mastead claim. of to correct BAy &NTOF in sad note of this instrument of na sxecution. then, upon any such detauit, lalure ar contmgen , o

origagee, o other hokder or holders of ssid indebtednessies), or any part tharaof, shali have the option or right, without notwce o demand. 1o deuldre
ali of said indattednassies) then remaining unpeid immedistely due and payabls, and may immeadiately or at any time tharaatters toracione 1his mortgage
by \he powe! of ssie hareimn contsingd of Dy suit. o8 such Morigages, or other holder or holders of sad incdabtadnessiasl, may elec

17. That no right, title ar interast in of to the mortgsged rast esiate, or sny part thereo!, shall be sold, wanstetred, assigned, convayed. morigoga:d
ul* encumberad by 8 hen at any tima prior 10 the paymaent in fult of she indebtednassies) secured hersby without first oblainmg the prior wnbten Consern?
ad approvel of Mortgages which conaent and approvet shall be wothin Mortgages's sOi& discration, that In the evant of any wolation of this G aision
e enllie unpaid balanca of the incdabtadness(ss} secured heraby, together with all interes! thereon. shall becomea due and payable /mmediataly al the
ptivn of Morigages without notice to Mortgegot, and shail bs recoverable by Mortgages forthwith ot at any t:me theraattar without stay ol exacubiurn
- pthar process and 1allure of Morigegor 10 Dy sl morias 10 Mortgagee secured by this mortgage shall bs an act of delault enntiing Mortgayre 1+
threclose this mortgage in accordance with the tarms hareol.
]: 18 That 1t 12 the intent of the Mortgago! sni Mortgages to secufe any and all iIndeblednessies) of smd Morigagor (o Morigagee nawy eanilimg
narealter arising, due or 10 becoma dua, abeolute or contingant, liquidated of unliquidated. direct or ndwect, and this moftgage s intended ard . s
secure, nut only the indebtedness horeinabove specifically reterred to, but aiso any and all other debts, obligations and liabiitias ot s&d Martgaguor -
aid Morigages, whether now existing of hecssitar arining, and any and all axtensions or renawals of same, ol any part thes€nl. al any Lme Leb o
crual satataction and cancalation of this morngage in tha Probata Office where recorded, and whathar the sama ba swvidenced by prormussar, o
pen account, endorsemant, QUATENLY BSgreemant, pisdgs agreemant, of otherwise; that it 18 expressly agreed that any indebledness At dany 107
securad heresby may be eaxtendad, rearrangad or renawsd and that any part ol the security herein deschibed may be waived af relaased veortioout o
dnywino shtaring, varymng or di a1 the force, aftact or lien ol this morigage; and thia mortgags ahall continue as & Nirst ken on al ol The rea: ealbads
and other property and righta coverad harsby and not axpressly relsased unti akt sums with inlesest and charges heraby secured are fully pant and
ather tecurity now existing of harsafter taken to secure the payment of saxl indebiadness(es) or any part thereo! shall in any mannet be wnpawed -
gitectad by tha sxecution of thig mwa: and no security subsequently taken by Martgagee or other holder ot hoiders of said indebtednessias) shall .
any mannat imgpair or alfect the sec given by this mortgage; snd all security lor the paymant of sad indebtednessies] or any parl thereat shab by
laken, considerad and held as cumulative.

19 That Mortgagor agreeas for itseit and any and all persona Or CONcerns claiming by, through or under Morigagar. 1hat ML OF any ofe of mire !
them shal hold posssasion ofl tha above described resl eatate O any parit tharao! subsequent 1o torecloswre hereunder, ( or 1he parlies soO Ruiledin.
possassion shall becoma and be considerad as tenants at will of the purchaser or purchasers ai such toreciosure sala; and any such [anant faibifyg L
refuging 10 surrendar DOSESSSION UPOH demand shaf#t be guilty of lorcibia detainer and shail be ishie to such purchase: or purchasers for ressonabie
rantal of the resl sstate, and shell be subject to sviction and ramoval. forcible or otharwise, with or without process of law, an all damages which muay

ba susisined by '“j" such tenant as s result thereo! being hereby expressly waivad.
20. That Mortgagor sgreas to [aithiully pactorm sl the covenants of the lessor or landlord under present and tuture lesses atfectng the Motigayey

raal matate, and Mei o N . "ot permit to ba done, snything which may dimimish or impar theo value, of tha rents provvded 1ot thergin
the intarest of tha lansar or of the therein or tharsundar.

27. That Mortgagor shal furpniah to Mortgages within Thirty | 30 | days atter the close 1 ¢ b
friscat yaar of MOrigegor, such financial recorde as the halder ol thia mortgags may require including, bul not hmeted 10, an ANNUSE Stafament L1 1T

aperation of the resl astats which shail inciede annusl statemeants HMMLIING tha ncome and expenses. an itemizad rant roll. togethar with a cumpietr
financia! statermait of Mortgegos's sssets and hebilitiea and it profil and logs sialement. Such statement shall be prepared by cerulwc puble
Jccountant acceptable 1o Mortgagee or at Mortgages's discretion be suppotied by tha afbdawit of Morigagor. card information shail be g:ven L.

Martgagee at no expansa to Mortgages.

22. Thet if the indebtadness evidenced by the nota specitically raferred 1o hereinabave 18 being advancad by Mortgagee 10 Morigagor unde! the
isrms and provisions and in sccordance with a jcan sgresmant of construction loan agresment (" agreamant™), the terma and plovisons ol San
pgreemeant are hareby incorporated by reference ss pan of this mortgage as if fully set out harein, and any daiault in the performance of the provisiens
theraot. or any contract of agreemant between Mortgagor and Mortgagee, shall constitute a detault haraundet entithng Morigages 10 exariise the
1emedies provided harein, including the right to toreciose this mortgege in accordance with the tarms hersot; thal sach FUTURE ADVANCE advanced L,

Martgages to Mortgagor s being advanced in accordance with an agreament datad Sep. 7, 1 999
and 1% sacured by 1hes MOrigage.

23 That »n tha aven this mort is second and mubordinate 10 Any prod mortgageis) and in tha avent the Mortgagor should 1sd 10 make ai,
payments which become dus on priar morngagels), of should delault in sny of the other tarms, proviskne and conditwons of smd prod MONgagets:
ocour. than such detauit under the prior Morigagsis) shail constituta an avent af dafault undar the terms and piovisions Ot ThiE MOrtgege  and [he
Morigagee herain may, at its option, declers the antite incablsonessien) secured Dy thia mongage mnmodiately dus and payabla and f DAYIMANT i !
prompily made, then daclare thes w in default and subject 10 foreciosure, provided that the Mortgeges hargn may. At 113 opuan, make. on Defa!
ul Morigagor, any such payments b becoms dus on said prior mortgageisi. of INCur any such expensa of obligations on Bahat! of Mortgage. -
cennection with the ssd priof mo 8}, in order to pravent the toraciosure of sad pror mortgage(s), and all such amounis sc espendad by 1hr
within Morigagea on behall of sad shait becomea a debt 10 tha Mortgagee and shall be sscured by this morigage and shall baar infersst fron
the date of paymant al tha maximum jegs rate of interest from time to tima parmitted by tha laws of the State of Alabama, and shall e a1 onwe ifuc
and payabla, entiting tha Mortgages to sl of the rights and remeades provided herein, including, st Mortgagee's option. the nght 1o foreckose s
mortgags.

24 Thet provided slwsys that if Mortgagor pays the indabtednassies) securad by (lus mortgage, and reimburses Morigagee. 15 SuCCESRLTS o |
ASSIgNe, for any amount it may have sxpended pursuant to the authonzation ol this mortgage. including withoutl hmiation, sums spanl (N payman .
taxes, AESEIRMEONts, inswance o other Nens and interest thereon, and shall do and petiorm all octher acts and things herain agreed 1o be done th.
conveyance shall ba nuit and vold; otherwise it shell remain in full forca and elfect.

. 25. That any promise made by hetsin to psy monay may be sniorced by a suit at lawe. and tha secutily of this morigage shall ot Le
Iwiwved thareby, and as 10 such debts the gagor waives all rights of exemplion under the laws and Constitution aof the State of Alabama and ajrees
1o pay as parmitted by law a ressonadla attomay’s fes for the coliection thesecl.

26 That no Jdeisy or feilure of Mortgages 1o exerciss any option herein givan of reservad shall constitute & waiver of sulh ophon ur el
Mortgageo ltomn aflarwards exavcising seme o any other option at any tima, and the paymeni, or contracting Lo pay. by Morigagee ol anythur.g
Mortgagur has herein eed to pay shall not conititute a waver of default of Mortgagor in faling 16 make 1ad payments and shall nut «estog
iMungagu lrom forecksing this mortgage on account of such ladure ol Martgagor.

|
I 27. That wheraver angd whenever in this mrt?;?n it ahall ba required or parmetad that notice of deamand be given o¢ seivad Dy &Ny party s f
and shall

inotice or demend ahall ba given or served, not ba desmed 10 hava been given or served unless in wiiting and lorwarded by ragisteredd oo
jcartilted mail, roTum receipt requested, addresssd as followa:

| ’

' 1o Mortgagor JACKIE WILLIAMS COMPANY INC

_P O BOX 598

.

; CHELSEA, AL 35043

|
|
| To Morigages: Colonisl Bank
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1 28. That mingular or piurst words used herein to designate the Mortgagor shall be construed 1o refer > the makar of this morighls. and ak
culvununu and agresments herein conteired shail bind tha successors and asesigns of the Mortgagor, and svery optioh, ﬂgh.l and pri\rihgq harirn
ragarved o secured 1o Mortgagese shall inure to the benalit of its sUCCessOra and assigne.

| 29. That the unenforceability or invalidity of any provision of provigions of this morigage shall not render any othar provisiin o prm{:inn: hecan
cohtmned unenforceable or invalid. All rights or remedies of Mortgages hersundar are cumulative and not siternative. and arg in addrtion to thosa
provided by iaw. . - .

!

If IN WITNESS WHEREQF, the undersignad {hae} (have} set iita} ihis) (hav) (their) handis) and sesi(s). on the day and yesr first above writtan,

- [SEAL}
JACKIE WILLIAMS COMPANY INC
e ISEAL)
— . ISEAL}
- - - ASEAL|
i
LbiirBpr
};
|
I
E ;
SfATE QOF ALABAMA, }

¢ COUNTY )
I the undarsigned. » Notary Public in and for aaid County. in sad State, hereby certify that

wlflnsu namais) (is} {irl} signed 10 the foregoing conveyance end who {is| (we) known to me, acknowiedgad before me on this day that. being wnformed
oi the contents of the convayance, the) (shal (they) executed the same volunterily on tha day the sama baars dats.

Given under iy hand and official sapl this the day ol .19

Notary Public

STATE OF ALABAMA )

Jefferson COUNTY ,
1. the undersigned., » Nowary Public in and for said County, in said State, hereby cartify that Jackie BR. Williams
whose name as Preaident of Jackie Willisms Company Inc. . 18 signed 10 the foregaing

conveyance and who is known to me, scknowledged beafore me on this day that, bewng informed of the contans of the conveyance, he  as such ofticer
ared with tull authority, axecuted tha same volunterity for and as the act of said corporation.

. Given under my hand and officia! sesl this the 7th day of

I
|
!
| TV pans

L

|
|
|
Tflhm mstrumant prapared by: PARIS J LINDSEY

Inst & 19995-40368

Colomal Banhk
Ii&z 8 1ST AVENUE NORTH 09/887 199940362
3TRMINGHAM, AL 35201 09124 AM CERTIFIED
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