This instrument was prepared by: JULIH ENNIS .

TATE OF ALABAMA SEND TAX NOYICE TO: SouthTrust Mortgage Corporgtion
, HOLSOMBECK 8UILDERS, INC. 110 Otfica Park Drive
OUNTY OF JEFFERSON 249 YORK STREET Birmingham, Alsbama 35223

TRUSSVILLE, AL 35173

ONSTRUCTION LOAN MORTGAGE DEED

IAND SECURITY AGREEMENT
© THIS INDENTURE made and entered into this ey ot Sphewhba— 1919 . by and

betwsen HOLSOMBECK BUILDERS, iNC., A CORPORATION
Pa::ttiu: of the First Part, heroinafter raforred to as Mortgagor, and SouthTrust Mortgage Corporation. of Birmingham.

Jefterscn County, Alabama, & Delaware Corporation, Party of the Second Part, hareinafter referred to as Mortgagee.

| WHEREAS, the said HOLBOMBECK DU
he principal sum of TWO HUNDRED THIRTY MINE
smay from time to time ba disbursed hereunder, ai evidenced by a note bearing even date herewith, payabile to
aid Mortgages; with Interest therson, on demand or sa otherwise provided tharein; and

WITNESSETH:

WHEREAS, the Morigagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or 30 much
ateof as may from time to time be dishursed, including FUTURE ADVANCES 1o be sdvanced from time to timea, and any

:Fnuinns or ranawals thersof, and ail other indebtedness of the Mortgagor to the Mortgagee, sbsolute or contingent, whather

o owing or harsaftar contracted.

| NOW, THEREFORE, the undersigned, In consideration of the indebtedness above mentioned, and to securs the prompt
aiment of same with interest theraon, and alt other indabtedness of the Mortgagor to the Mortgagee, whether now existing ofr
almattar incurrad, and &l axtansions and renewais hereof or of any indebtedness of the Mortgagor to the Mortgages, and further
o secure the parformance of the covenants, conditions and sgresmants hereinsfter sat forth, hava bargsined and sold, and do

afeby bargain, sell, afien, grant and convey unto the Mortgages, its successors and assigns the following describad raasl astate,
yifg and being in SHELBY County, Alabsma, to wit:

Lot 1106, A to the Map of Point, 11th Sector, as recorded in Map Book 24, Page 124,
h:: the Office of the of Probate of Shelby County, Alsbama.
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TAGETHER WITH all building materials, squipment, fixturas and fittings of svery kind or character now owned or hereafter acquired
the Martgagor for the purposs of or used or useiul in connection with the Improvemaents located or to be located on the
ainabova described resl sstate, whether such materials, aquipment, fixtures and fitungs sre actuslly tocated on or adjacent

ol smid raal satate or not, snd whether in storage or otherwise, wherssoaver the same may be located. The personal property
ain convayad and mortgaged shall include, without limitation, ail lumber and lumbar products, bricka, building stones and
ilding blocks, send and cemant, roofing material, paint, doors, windows, hardware, naiis, wires and wiring, piumbing and

tumbing fixtures, heating aquipmem and appliances, elactrical and gas equipment and appliances, pipas and pipung, ornamantal

r‘d decorative fixtures, and in g-r;urll ali Building materisl and equipment of avery kind and character used or useful in connection

th said improvemantsa.

_- TOGETHER WITH all rents, issues and profits thersof and the rights, privileges and appurtsnances tharsunto belonging or
n.anywise appertaining, including all gas, slectric, steam, hot air and ather heating, lighting and cooking apparatus, angines,

ilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and othar plumbing fixtures which are, or shall be, sttached
ol said building of which sheil bs desmed resity as betwasn the parties herato and all persons claiming by, through or under them.

r+d convayed by this mortgege 8¢ a part of the security for said indebtedness.

All of tha foragoing is sometimes hereinatter for convenience catled the "Pramises”.

ILDERS, INC.. » . has become justly indobted ta the mortgagee in
mhm m AND NO/M100—-—- ($239,600.00) DOLLARS .or 80 mugh
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TO HAVE AND TO HOLD the Premises, and avery part harsof, unto the Mortgagee, its successors and assigia, forever. .

nd the Mortgagor convenants with the Mortgagee that the Mortgegor is lswhully seized in fee simple of the Premises and

as. & good right to sell and convey the same 8a sforesaid; that the Premises are fres and clesr ot all liens and encumbrancss
the Mortgagor will wamrant end forever defend the titls to tha same unto the Mortgages, its successors and &3Sighs, sgairmt

ha lawiul claims of all parsons whomsogver.

ign ]

. This mortgage is made and accepted on the understanding that the following covenants, conditions and agreaments ;hnll
kcontinue in affect so long as any portion of tha indebtedness heraby secured ramains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtadness shall be advanced by Mortgagee 10 Mortgagor in
ccordance with a construction loan agresment of even dats harewith, the terms of which agreemaent are made a part of this
E;ohgm. This mortgege shall stso secure any and sll other indebtedness now or hersafter owing from the Mortgagor to the

oftgages.

: 2. At Mort 's option, Mortgagor will pay a “Iste charge” not excending four par canturn {4%) of any instaliment

wh'pn paid mora than fifteen {15 daya after the due date thersof 1o cover tha sxtra expense involved in handiing dehnguant
ayments, but such “lste charge” shall not be payabie out of the procesds of any sale made to satisty the indebtedness secured

Eernb?, unieas such procesds are sufficient to discharge the entira indebtsdness and all proper costs and expensss secured thereby

; 4. For the benefit of the Mortgagese, the buildings on said Fremisas shall be constantly insured against loss by fue
nd other hazerds, casuaitias and contingenciss, axtended coverage, and other such coverage, in such manner and in such
ompanies and for such amounts as may be raquired by the Mortgagee, with loss, if any, payable to Mortgages, as its interest

appear, and the Mortgagor does hereby tranafer, assign, sat over and deliver to the Mortgagee the fire and other insurance

olicies covaring said property, and it is further agreed that all of the sacurity tor said indabtedness shall pass to, and become
ha property of, the purchasar st any foreclosure asie heraunder, without the nacessity of notica, sale, dead or other procaadings
n tansummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified than tha
rigages may, at its option, ingure ssid property for its insurable value, against loss by fire and othar hazards, casualties
nd contingancias, for its own benafit, and any amount which may be expended for premiums on such insurance policies shall be
agured by the lien of this mortgage snd bear interast from the dats of paymant by the Mortgages; it being understood and agraad
etween the partieas hareto that any sum, Or sums, of money received for any damage by fire or other casuaity to any building, or
uidings, herein conveyed may be retained by the then holder of the indebtedness sscured by this morigage and applied toward
ayment of such indsbtadneas, sither in whole of in part, or, at the option of the holder ot said debt, same may be psid over 1o
thustee, ta be named by the Mortgages, its successors or mesigns, to be applied in payment for any repair or raplacemsnt of such
uilding, or bulldings, or for any other purpose or object gatisfactory to said Mortgagee, without atfecting the lien of this mongage
of, the ful amount hersby secured.

. 4. Tha Premises and the improvemaenta thereon shall be kept in good condition and no wasta committed or permitted
hdraon, natural wear and tear exceptad, and ail taxes and asssssmenta or other charges, which may be levied upon or accrue
inst the Premises, 83 weli a3 all other sumas which may be or become lians or charges againat the same, shall be paid and
ischarged by the undersigned promptly as and when $0 levied or assassed and shall not be permitted to become delinguent ot
o take priority over the lien of this mortgage.

; 5, Any claim of lien "which may be filed under the provisions of the Statutes of Alsbama, relating to tha liens of
echanics or materialman, shell be promptly peid and diacharged by the undersigned and shall not be parmittad to take priorty
ver the lisn of this morigsge.

8. That ahy and all legst requirements, of any governmaental agency whersin the Pramises are located, shall be fully
complied with by tha Mortgagor.

| 7 Should default be made in the psyment of any inaursnce premium, taxes, assessments or other Lians, or any othaer Sum,
s'harein provided, tha Mortgagee or assigns shall be authorized to pay sama snd the sum, or sums, so paid shall be and become a
aft of the indebtedness secured by tha mortgage, or the Mortgagee or assigns may taka possession of the Premisses, collect the
amts due or to becoms due thareon and spply same in payment of such delinguant taxes, assessments or other lisns or, upon
prlicntinn made o any court of competent jurisdiction, be antitisd as a matter of right to the appointment of a raceiver of
he rents. issues and profita to be derived thersfrom and with powesr to lease and control the Premises for the benefit of tha
artgages or. at its option. the Mortgagee may daclare the whota of amid indabtedness due and payable at once and the morigage
+y ba toracloged as harsinatter provided, but no delay or failure of the Mortgages to axercise this right or any other option
erein shall bs deamad a waiver of such right.

i 8. Tha Mortgagor agrees 10 pay reasonsble attomeys’ fees and expenses incurred by the Mortgagee in applying for a
efuivar, in protecting its interast in any litigation involving this rasl estate, in presenting claim under any administration
rlother proceeding whare preot of claims is required by law to be tilad, or in foreclosing this mortgage by suit \n any coufl

flcompetant jurisdiction, such fees and axpenses to be a part of tha debt hersby secured.
? 9. It is turther agresd that if tha Morigagor shall #sil to pay or cause to be paid in whole, or any portion, of the
rincipal sum, or any instaliment of interest therson, and any axtansions or renewals thereof. or any other sum, the paymant of

ich is hereby secured, as thay or any of them mature, sither by lapsa of time or otherwise, in accordence with the agreemants
4 covansnts harein containad, or should default be mede in the paymant of any mechanic's lian, materialmen’s lien, maurance
rermums, taxes of assessamants now, or which may haraafter be, jevied against, or which may become a llen on said properly. of
Hould defoult be made in any of the covenants, conditions and agreaments herein contained or in the construction 108N agreemant
t even date harawith, then and in that svant the whola of said principal sum, with interest thereon, and ail other sums securad
dreby ahall, at the option of the then hoider of said indebtedness, be send becoms immediately due and payable, and the holder of
hie debt sacured shall have the right to enter upon and taks poasession of said property and sell after or without taling such
dssession of the same at public outcry, iIn whole or in parcels, in front of the Court Housa door of the county wherein sawd
roperty is loceted, to the highest biddas tor cash, eithar in person or by auctionaer, after first giving notice of the timae,
lhce and terms of such asle by publication once & week for thres successive weeks in some newspape! published in said county,
nd. upon the payment of the puwchase money shall sxecute 1o the purchaser at said sale a deed to the proparty 80 purchased,
e proceeds of such sale shall b applied (1) to the sxpensaes incurred in making the sale, including a reasonable attorney’s
ep for such sarvices as may be necessary, in the collection of said indebtedness or tha foreclosurs of the mortgage; (2} to
he paymant of whataver sum, O sums, tha Mortigagee may have paid out or becoma liabie to pay, in carmying out the provisions
f this mortgage, together with intarast tharaon: {3) to the payment and satisfaction of said principal indabtadness and interest
Hareon to the day of sale and tha balance, if any shall be paid over to the Mortgagor, or assigns. Or aaid Mortgage may be
aclosed a8 now provided by law in case of past due morgages, in which event a reasonabla attorney's fee shall, among other
pensas and costs, be sllowed and paid out of the proceeds of the sale of said property. |n any event, the purchaser under any
reciosure sale, as provided herein, shelt be undar no obligation to see to the proper application of the purchase monay
d the Mortgagee or the then holder of the indebtadnass hershy secured may become the purchaser as said sale and the
ctionaar making the sale is haraby authorized and empowered to exaecuts a deed in the nams and on bshalf of the Mortgagor
such purchaser, and the certificate of the holder of such indebtedness, appointing smd auctionaer 10 makea such sale,
all be prima tacie svidance ¢f his authority in the premises. Mortgagee shall alao have all rights and remedies of a i
qcured party undar the Alabama Uniform Commercial Code, |

. 10. in tha event of the esactment of any law, Federal or State, after the date of this mortgage. deducting from the value
{ the land for the purposes of taxstion any lien therecn, or imposing any liability upon the Mortgages, in raspact of the indabtedneps
acured hersby, of changing in any way the iaws now in force for the taxation of mortgages, or debts secured by

ortgages, or the mannar of collection of any such taxes, so as to the atfact this mortgage, the whole of the principal sum
cured by this mortgage, together with the interest due thareon, shall, at the option of the Mortgagee, without notice o any
1”?. becoma immadlataly dua and payable.
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: 11. If alf or sny part of the Premises shall be dsmaged or taken through condemnation {which terms when uged in thip
ttgage shall include any demage or taking by any govemmentasl authority, and any tranatar by private sale in lisu thereof),
' tamporsrily or permanently, the entire indebtadness secured hereby shall at the option of the Mortgages become i taly
ud and payeble. The Mortgagee shail be sntitied to sll compenaation, awnards, and other payments or rellef therafor and is
reby authorized, at [ts option, to commence, appear in and prosecuts, in ity own or the Mortgegor's name, sny action or
opeedings reisting to any condemnation, and to settia o compromise any claim in connection therawith. All such comgBnaation.
wards, damages, ciaims, rights of action and proceeds and the right thereto ate heraby assigned by tha Mortgagor to the
ortgagesa, who,after daducting therafrom ait its expenses, including artorney's fees, may retease any monays so received by it
ithout affecting the lien of this mortgage or may apply the same in such mannar &3 the Mortgages shall datermine to the
aduction of the sums secured hereby, and any balance of such monays then remaining shall be paid to the Mortgagor. The
ortg agresas to sxscute such further sssignments of any compensations, awards, damages, rights of action, claims and

roceeds as the Mortgagee may require.

| 12. This mortgege crestes a security interest in tha personal property of the Mortgagee harein described, and
shall constitute & Security Agresmant under the Alsbama Uniform Commercial Code. Mortgagor covenants and agrees to axaciite,
file! and refile such financing statemants, continuation statements or other documants that Mortgagee shall reguire.

| 13. Provided atways that if the Mortgagor pay said note and any renewal or sxtansion thareot and all other indabtedness
edured by the mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, its successors of
sgigna, for any amount it may have axpended in paymant of taxes. assessments, insurance of other liens and interest thergon
nd shall do and perform all other acts and things harein sgraed to be done this conveyance shall be nul and vord; otharwise
all ramain in full torce and sffect.

Singular snd plural words used hetein to designate the Mortgagor shall be construed to refer to the maker or makers
§ this mortgage, whether one or mors parsons or 8 corporation, and all covenants and agreaments herein contained shall bind the
sirs, parsonal representatives, successors and assigns of tha undearsignad and every option, right and privilegs herein reserved

¢ secured to the Mortgages shall inure to the benefit of its successorns and assigns.

| IN WITNESS WHEREOF, HOLSOMBECK BUILDERS, INC.
A CORPORATION, has hersunto set its signature by

STAN HOLSOMBECK, ITS: President, HOLSOMBECK BUILDERS, INC.
whw duly authorized 1o sign this the
\ h day of S‘E!EI by s , 1999, p
STAN HOLSOMBECK, ITS: PRESIDENT

ISTATE OF ALABAMA

|
CQUNTY OF JEFFERSON

| .
i |, the undersignad suthority, a Notary Public in and for said County in said State, hereby certity that

! , whose nama aigned to the foregoing conveyance, and who known 1o me, ECkI"‘IDWleQ&CJ
before me on this day that, being informed of the contents
/
ﬂ}l the convayance axacuted the same voluntarily on the day the same bears date.
| Given under my hand and official seal this day of 19
!.
| ' Notary Public

m;ATE OF ALABAMA

-cq'aumw OF
! |, the undersignad authority, a Notary Public in and for said County in said State, heraby certity that
' , whose nama signed to the foregoing convayance, and
who known to me, acknowledged before me on this day that, baing informed of the
|
contents of the conveyance executed the same voluntarily on the day the same bears dats.
| Given under my hand and otficiat seal thia day of . 19
; Inst @ 1999—35?02
Notary Public
[STATE OF ALABAMA 09/23/1999-39708
ICOUNTY OF JEFFERSON 10:19 AM CERTIFIED
- SELIY COUNTY JUBCE OF PRODATE
I, the undersigned authority, a Notary Public in and for said County in sdld Rhiite, helllEMP certity that
STAN HOLSOMBECK , whose name as PRESIDENT of HOLSOMBECK BUILDERS, INC..

i;cnrpﬂfltiﬂn, is signed to the foregoing conveyance, and is who is known 10 me, acknowledge before me on
r;%'s day that, being informed of the contents of the conveyance, he, &5 such officer and with full sauthority,
_Iecutud the same voiuntarily for and as the act of said corporation.

' Given under my hand and officisl seal this | 3+~ day ‘i»pbhh"** T

Notary Public

’ NOTARY PUBLL
MY COMMIESION CXPFIRES MarcH A2 2008

I PONDED THRU NOTARY PUBLKC UNDERWRITERS

& BTATE OF ALABAMA AT LARGE
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