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| PAUL F EDWARDS COLONIAL BANK = -

P O BOX 214 2998 PELHAM PARKWAY
. WILSONVILLE AL, 35186 BIRMINGHAM, AL 35124

| DATE GF MORTDASE
| Aug, 17, 1993 i SO
' MAMUM PRCIPAL AMOUNT Sixty Five Thousand Seven Hundred rty And 00/100
Dollars B 1965,740.00

PAOPERTY DESCRIFTION (nciede lngad description, strast addrass snd sidwallitar itemn rundar):
See Attached Exhibit "A"

This mortgags is made on this date between the parties ksted sbove. The Mortgagor in consideration of the maximum principal
amowtt shown above and for other valuable consideration, the receipt of which is acknowledged, hereby mortgages and
Warrsnts 10 the Lendar, its suscessors and assigne. foraver, the land and property deacribed above, together with the
privilegas, improvermnents, rents and profits, sssements, hereditaments, appurtanances, aquipment, and othar parsonasl goods of
whatsoaver description which may now ot hetesfter ba locatad, situsted or affixed on and used in connecTion therewith

i (hereinaftar called the Property}, Mortgagor covenants that Mortgagor is lawfuily ssised of the estate hereby conveysd and has
the right 1o mortgege, grant, convey and sasign the Property (and, if this mortgage ia on 8 lsasshold, that the ground leass is N
tull force snd effect without modification sxcept a8 noted sbove and without default on the part of aither lessor or lessee
thersunder], that the Property is unencumbered, and that Mortgagor will warrant and defend generally the title to the Property
against afl cisims and demands, subject to any sasementa and restrictions listed in & schedule of exceptions to covarage in any
title ingurance policy insuring Lander’s intarsat In the Property.
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L . SIONATUREIS) e
By signing this Mortgege, sach Mortgagor acknow ledges that all provisions have bean read and understood, including those on
pages two, three, and four. Signed and sealed by Morigegor:

| pﬁzﬁ-ﬁ ? M-M 27259 x. Saki
Qe la

J Daiz
| X (Baal} _ x - e
i Dats Dets .
|
’ S N & i} R
| X —— — .. —
: :muneﬁﬁnuen . e e e o
5 COLONIAL BANK-BUSINESS BANKING LaTanya H Jordan
! PO BOX 1887 1928 1l1lst Avenue North

BIRMINGHAM, AL Birmingham, AL

35201~ 35203~

L. "

D Coppagu Comphome Sywtwwn, b 10851, 1983, 906, 1047
ITEM VALY 70N (207 Pap bl d Comphmps Sywiwm, bx

I
! Tu Ot Call DO0-P68-J672 FAK 918 264 1004
|




S T

i
h

——

The Mortgages Covenants and Agress With the Lander »s

Follows:
1. Thia mortgage secures the maximum principst amournt ahown
on  page s may be evidenced by note or

ong & PIOMmisoTy
nates of even, ot O e st of s and svery Kind
g of any and svery kint
now of hersafter owing from Morigegor to Lender ROwsosvars
primaery, ucmd.lzl‘u cantingent,
provided mn or srising out
o wall as the asgresments and
promissory notes o of any
e e " wpreamant of
of By o
written or orsl, now sxisting ar

the Morigepor end thw Lender
to oo the Indebwdrees),

2. T to psy the Indabtedrwes in
: the terms therso! and t0 orm aH of the
terma and from which the indebt may wrise.

3. Lender may & all paymants raceived from the Maort f
in &y order dﬂn';.-. approptiate, 98e°

4. The Morigagor promiyes W afi times Y0 preserve amd 1o
maintain the Property and every part thereof in good reapeir,

. manner to be
' anviranmantsily

working order, snd condition, and will from time to time, make

- ol jul snd propar repairs 80 that the vaive of the Property
i shall not in any w:r ba impaired

| any rasl estste which has

' owned or occupied by Mo

. Mortgegor certifies that as to
been, |8 now, or will be in the futura
, that such real astate has not

in tha past, nofr wil now of n the future be allowed i ANy
axpased to of comein hazardous oF
harmiul substances as may be defined or

- reguiated by any wiste or federsl law or requiation which
. impacts, in sny wey, such substances, axcept to the axtert the

- sxistence of such substances has bean
| writing 10 Lender, and

discloasd in
will immaediately notity Lender
in wriiting of any assertion made by sny party 10 tha contrary.
Mortgagor indemnities and hoids Lender snd Lancier's directors,
officers, empioyees, and agents hermiess from any liability or
axpense of whatsoever nature, including reasonabre atiornay
taes, incurred directty or indirectly as a result of Mon agor's

. aubstances as may ba dafined or v

involvemant  with ardous  or  atwircnmantaily rmful

as such under any
state or faderal law or regulation. Murtg-*m cgertifies that
| the Property is and wili be used and maintsined n & manner that

| complies with all sspects of the Feders! Americana with

. Disabilities Act. Tha Lender shall have the right and access 10
inspect the Proparty 4t ait reasonsbie times and if the Proparty,
of sny part thered!, shall require tion, rapan, o

| maintenance which the Mortgagor hae | to o , the

Lendar, sfter reasonable notice, may st tha Property to

affect such obligation; and the cost thereol shall be 10

the Indebtedness and paid on the Lander's demsand by the

Mortgagar.
5. The Morigagor promises 1o pay and tu oischargs liana,

ancumbrances, taxes, sssessments, snd governmentst charges
vied or asssassd egeinst the Mongagot or the

-—

: provided, howsver, that the Morigagos  shall not

! to pay tex, peseesmant, or governmental
. charge 0 long as ths in good feith disputes the
| validity thereo! and for payment in & manner
' watisfactory 10 Lencar in the svent the ¢ faile in the
- disputs.

. §. The Martgagor promises to keap the Property insured

. against such risks, in such form and with such carriers e may
| within the sole discretion of the Lender be scceptable, cousi
' tha Lendar to be namad as ioss you or ahsrnstively |

pa
. requested by Lender, Mortgeges, in such form and manner as

. praacribed by the Lender,
and &ve

| Mortgagor harsby directs each
wnsuree of tha Property to maks payment of loss 1o
the L& arwlﬁﬂupromdltnhumphd,nnhﬂtha
Lender's option, 10 the repek and replacement of the damage
or ioss of to ba applied 1o the Indebtedness with the surplus, if
. any, to ba paid by the Lender to the Mortgagor.

7. The Mortgsgor Hereby assigne t0 the Lendes ali judgrnaents,
. deocreas, and awarda for , damage, or condemnation of or
. ta tha Proparty and tw Lander, st its solp option, 10
- apply tha procesds thereof to the payment of the indsbtedness
i such mannar as tha Lender may elect.

' 8. The Hﬂﬂﬂlﬁ Eumhn to sbetain from the commisgion of
. any waste on t rty and to comply with sl pressnt and

future statutas, reguistions. and rules of any governmantal
. authority governing the Property or in any way concerning tho
|I use and occupancy theresof.

3. The Murtna?lor promisas not t© remove any part of the
Property lfrom Hs pressnt jocation, except for repiacement,
. maintanance and relocetion in the ordinary course of business,
" nor 10 ssi, further encumber, or otherwise disposa of, axcapt
. as harein provided, any or wll of its interest in any part of or ali
. of tha nz:upnrw without first obtaining tha written conssnt of
 the Le r.

! 10, At any tima, at of tha Lander, the Morngagor
. will axscute and tver 10 the Lander, snd if appropriate. Cause
' vs ba recorded. such further mortgeges, assigniments,
ansignmants of jesses end rents, security sgrsements, piedges.
 financing statoments, of Such other document as the Lendar
' mey require, in the Lender's sola discretion, to effaciuale,
| complots, and 10 as well as to continue to praserve the
. Indebtedness, or the lien or secwrity inarest created by this
mortgege. In the svent the M shall {ail or rafuse to
axecuts and .
- Mortgagor hersby irrevocably copatitutes ang appoints tha
Landar, or any of it otficers or smployess, as the rgagor’s

T

true and lawhd attomey-in-fact to do so, and the -:gnu.
tharso! shall be added o the Ddeltedness and paid T
MWWW the Lsnder. This powwse D
attorney ot be sffected by the disability of Mortgegor.
11. The Mortgagor agrees to supply the Lender such LI
and other information conces its affoles and the status o
unyulitlunt:uTht.:h , from time 10 timeT MY
reasonably request, Mortgagor further Bes 10 parmit
mm,mﬂmnmw.mmﬁmcmmm-

ical aspats, il any, and to mi

: . agor will supply Lander witht en
acknowiedged » certificate which shail retflsct the
Indebtedness and eny and sl rights of satoit, counterclaims or
deterses which exist ageinst the indebtedness.

13. Mortgagor will comply with the provisions ol any
Conatruction Loan Agreement, which f ons exists, 18
incorporatad by reference and shall bescome a part of thi

Mcrigege. . .

Any advances or disbursemenis macde by Landsr undar such
Conatruction Loan Agreement shall become & part of the
indebtedness hersunder and shall bear interest at tha rals
statac in the Notes from the data of advance or dishursement.
provided such calculetion of interest shall not ba in confhct
with applicabie law, in which case, Lender shall calculale
intsrast at the highest sllowabia rate.

Any default under the terms of the Construction Loan
Agreement will constituls & default under the provisions of
this Mortgege and Lender shall be antitied to the rights and
:amdiu as harein provided, and/or as may be provided by
aw.

14. Mortgagor agress 10 COm with the provisigns of any
ground lease relsted to the Froperty and will giva Lendaer
notice of sny dafault on the part of the Lessor. |f an option (o
ranew of extend the ground lesss occura during the duration
of this Indebtedness, Morigegor ses to exerciae such
option and to submit svidence of sama 10 Landar. Mortgagol
hereby assigns its rights in any such ground lease 10 Lender,
howaver, Lander shall not be liable of responsible for any of
the COvVenards of promises stated therein.

Mortgagor prormises not to alter of amand any such Qrount

lmasa nor to cancal, terminats or surrendar 1S Mierest In such
rw lease without firat obtsiming the written consent of the
[ ] r.

15. Az additional securrty for the Indebtedness and tha
pertormance of all of tha Mortgegor's covensnts hereunder,
tha Morigagor:

(a) hereby gramts 10 the Landas a secunly intarsst in any
personal
hersafter constitute any pait of the Property, in sl
porsonal property N poSsession of the Lendar but

ing to the Mortg , and in any belance ol
deposit account with tha Lender which may be appled
by the Lender upon the Indettedness n the event of
dafautt hareunder; and

(bl heraby (pursuant to any statute now Of hereatiter
sxiating end applicable} sells, aasigns, trangfers and sata
aver to the Lender aft of the rents, prolits, and ncome
under any laase of leases of the Property, including any
axtsnsions, amendments, or renawals tharsol, whethar
dua or to become due, inCluding all such lesses :n
axistence of coming Into existence during the period 1
mort iz in offect. This assignment of rents shall run
with the land and be good and valid as sgainst the
Mortgegor or those claiming by, under, or thro h the
Mortgagor, from the date of the recording o this
instrument. This assignmant shalt continve 1o be
opetativa during the pericd of any foreclosurs of other
action to anforce this monga:l during arry receivershup
created harsunder, and during tha period of redempuon,
imtudi:j the pariod of deficiency tn the repaymant of tha
Indebtedness. The Mortgagor acknowiedges thet ths
sssignment is given as collateral security onfy and =hail
not ba construed as obligating the Lender ta perform any
ol tha covenanta or undertakings required to be
parformed by tre Mortgagos cortaingd = any such
assigned leases. in the event of surrender of the taking
of posssssion of the Property

Morigagor's defauit, the Lender mey theresfter colect
the rents snd incoma therefrom. rent of leasa the
Property of any portion tharso! upon such erms as the
Lender may desm, in its sole discration, advisable, and
apply all proceeds darived therefrom 1o (i) g LA Alely
of the Property; (il payment of taxes; {iil payment of
insurance prermiums; {ivi payment of interest of princepsd
due on the indebtednoss.

16. The following shall constitute defauit ol this mortgage and
any note or othar agreamant it SACUTES:

aithar tha interest of principal upon
n dua;

(8} the failure to pa
the Indebtadnass w

(b} the fmilure to partorm or keep any of the covenants of
this mortgege or any agreemant, aral of witten, oul

f— —— fm—————

property of fixtures which may now ot !

hrﬂ’tlLMmﬂnm-,

By imitialing, | scknowledge this is page 2 of 4 of the

Commarcial Rsal Estate Mortgage and Aasignment of Leases and Rents.
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i af which the Indeirtedrmss arises of which governs any
- of the terma of the Indabtedness;

) the insolvency of the Mortgagos;

idy the filing by or ogeinet the Morigagor of any
insolvency, bankruptcy of receivership proceading:

(o) the institution of any sssignment by the Mortgagor
for the barwfit of tha Mortgagor’'s craditors;

() the insolvency or death of any guarantor of this
irnlabtedness;

ig) she desth of the Mortgagor, it » natural parson, or of
WNWHhWhlmmn
of M Rebility company;

| () e non-paymant of aNy LAXES OF INeWANCD W N ?du-,
which shall constituts waste and entitie the Lencer to the
appointment of & receiver under applicable law;

() the sale or wansier by Morn
tha Froparty, whathar by dasd,
sale, or tha Hke:;

ik} the Lender deema aalf insecure fOr sny resson
w hartsoever .

17. In the svent of dafault, the Lender may, without demand
taxes, Assossments, premvums or lens
by the Mortgagor, affect any inaurarnce
provided for harein, maks such repsirs, cause the abetracts
of title or title ineurance policy and tax histones of seid
premises to be certified 10 date, or procurs new abstracts of
tithe or title Insurance and tax histories in Cass NONe wre
furniashed to i, and procure tiths reports covering said
pramiges, including surveys. The sums paid for any such
purposes shatt be added to the Indebtedness and shall bear
interest &t the rate of Interest otherwisa accruing on the
indebtedness secured hersby untid peid. In the evant of
foraclosura, the sbstracts of tide or tithe insurence shall
pecorma the proparty of the Lender. Al abatracts of title, title
insurance, tax hiftories, surveys, and other documents
partaining to the Indebtedness shell remalin in tha Lender's
posseasion until the Indetrtedness la paid in  hal,

18. In Jri; evert of default, the Lender may, without notice,

r of sny Nterest in
comract, contract of

el b W T = ——

and ® , declare tha entire indelbtadnase dus end
payabie, &8 I may Seot, of the date or dutes of
maturity thereo! snd, #f state low, s suthorired

and srnpowensd to S8l oF 10 CBLIS Property 1o ba S0 Bt
public suction, and o sxecuts snd deliver 1o the puchaser or

| purchasers at such ssie any deads of conveyance good and
 sufficient at law, pursuant fo the statute In such case made
:  and provided, and out of the procesds of the sale to retain
! the sdms then due hereunder and ali costs and charges of
. the sale, including sttornay fess, rendaring any surplus
monias to the panty of smitied to the axcase. Any
such sale or a ssis mads pursuant t0 & judgment or a dacres
for the forsciosure hereof! may, at the n of the Landar,
ba made en masse. The commancement of procesdings 10
forecioss this e In any manner authorized by law
shall be desmad sn axsrciss Of the above option. In the
avent of defasult or the commiagion of wasts, the Lender
shall forthwith ba entitied to the appointmant of & raceiver of
the Proparty and of the sarnings, incoma, lasue, and profits
hereal, with such poweis Bz the couwrt making such
sppointments shall confer. The hareby irrevocably
consants o such walves notica of un;
application therefor. THE EVENT OF THE SALE OF TH!

PROPERTY UNDER THE PROCEDURE FOR FORECLOSURE
OF A MORTGAGE BY ADVERTIBEMENT, AS PHROVIOED BY
APPLICABLE LAW, OR IN THE EVENT THE LENOER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF

ADDITIONAL PROVISIONS

e — —— WA —— ———— . "

———————

[

20. The Mort
imant of both i
tha provisions of this morigape constitute a default of any

RENTS AND LEASES. THE MORTGAGOR HEREBY WAIVES
ANY SIGHT TO ANY NOTICE OQTHER THAN THAT PROVIDED -
FOR SPECIFICALLY BY STATUTE, OA TO ANY JUDICIAL :
HEARING PRIOR TO SUCH SALE OR OTHER ,ﬂEﬂﬂS* OF

RIGHTS.

19. Lencder shall have the exclusive right to deteaming. the
ordar in which the Property securing this Martgage be
scid and the proceeds applied 1o the indebtedness in the event

Lender axercises the remedies provided it in this Mortgage.

sxprossly scknowledges that it the
and the Lender to heve s dafault of sny of

which may now axist or bereoafter arise

other
batwedn them and that, likewiss, 3 breach of any such

shall coratitute a breach and dafault of thes
. i s the sxpreased Intemt of tha o Cross

morigege ; _
colisterplize all of its Indebtedness snd chbligations 1o the

Lender howeosver arising and whansosvet incurrsd.

2%, Monw WATANS thEt NO provikion, warrenty of .

by the Mortgapor in ‘any document relmed to

promige m _
ver with 1he

thizs tramaaction ceyses s confilct w

tarmns of any document related to any dther transaction

Mortgagor may be involved with, with any other person of
entity.

22. R is further agreed that:

la) no forbearance on the part of the Lender and no
sxtgraion of the tima payment of any of the
indebtecdness gQiven by the Lander shall aopersts to
ralsse, dwcharge, modity, or changes or atltect the
original Hability ol ﬂuﬁlhmgaoar harein or of its
continuad performance of the covenants herein
contained or in the covenants and tarms of any porbon
of tha habilities!

(b} any refarence 10 the Lender herein shsil alsc inciude
the Lender's successcrs and assgns;

c) the covenants and condibons hereof shall taind and
thae barwfits and advantages hareof shall inure 0 tha
raspactive hairy, sxecutora, administrators, assigns and
succassorn of tha parties hereto.

(d} the Morngagor agrees 1o pay the Lender, in addion
1o paymant of tha Indebtadness, & pro rata portion of the
(AXas, ASSEREMENS, mMOrtgage Juarsnies INBWANCY
pramiums (80 long as this morigage is inswed by &
rmortgsge gQuarantss insrance pohcy), hazard naurance
plemiuma naxt to becoms dus, =1 estimated by the

Lender so the Lander will have sufficient funds on hand

taxet, oosdssmenvts and inodrance pramiums

1o 28y

1o pay the Lender, irnmadiztely, any déficit theseon, the
monas 8o hedd not 10 Dear any intwest and, upan
defautt, to bs spplisd by thw Lendar on sccount Of the
indebtadrnass;

la} all rights and remeadies granted to the lLender
haraunder ahall be cumuiative and not exclusive of ono
ar tha other or of any other ramedy provided for by law
or agreement, and may be exercised either successivaly
or concurantty;

if} if sny provimon of this morngage shall be prohibied
by state iaw, such prohibitions shall apply only to thal
provision and all other provisions of the mortgsge shall
ramain in full force and effect;

{g) upon payment of all sums secured by this morigage,
the mortgage ahall become null and void, snd Lander shall
relaana this mortgags. Maortgagor shall pay Lender’'s
raasonable costs incurred in raleasing this mortgage; and
that

Ih) Mortgagor heraby waivas all nghia of sxampnon as 1o
parsonsl property and relinquishes all right of dower andg
curtesy in the Properiy.

(30} days befors the dus date tharecf. and' |

By inftialing, | acknowledge this Is page 3 of 4 of the

Commarclal Rasl Estate Mortgage snd Asgignment of Leases and Renta.
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' . ] _NOTAMZATION ]
| BMONIDUAL v { .
|
. STATE OF ALABAMA Coumly o5: . I
ml“ ”ﬂ I - o
o Notary Pubiic I nod fov salé county and in anld stata, havshy omtify thet
E | whese nesseld shgoad te the lerageing comveyanca, snd wiv knows te me, sckaewiadged belers was Lhet, Saing infornmsl of the contants of the conveyancs,
A enocuted the seve sehmterly sad o sct on tha day the same beers det.
E " ivan under my hand and saal o] office thia doy ol f
| h
E “MW - - __ -f“. .;_._ e - _-___'._- ;l._!m IF
F‘ . | i L
STATE OF ALABAMA County 13,
On this day of |

s Natary Public in and for said county ond In saié Etata, harglry cortify that

whose st} signed e the foregeing comveyance. ond whe known 10 me, scknowiedged befers me Lhet. being miormeé af the contents ol thay

COmYEY BACS, sxsowted the semy vehmtiarly and a3 partneris) on behelf of

8 portnership, on the diry the aum bears date.
Given waber vy haad and seul of stiice this dey of
E “‘mm e — o — _m .
! CORPORATION
i ETATE OF ALABANA Tamty o
| On thi - |
I 3 Natary Public in and for said coumty end i zaid stete, heruly cortity thet
|
: [
: whose naslsh signed (e the jerepgeing conveyance, sad who mwnwwluhLHﬂwﬂﬂiltﬂmﬂth
cOMYey e, anweutedl the saven veluntanily MG &1 o
»

corpoestion, on baball ol the corpuration on tha day The see beens dats.

Eﬂ“‘ﬂ“ﬂﬂﬂmﬁl day o

My Commizsion expirek | e
|
|
|
|
|
|
|
' By initialing, | acknowledge this is page 4 of 4 of the _

Commercial Real Estate Mortgage and Assignment of Leases and Rants. _ e . .
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EXHIBIT *A" !: I

Commence at the NW corper of Section 6, Township 21 South, Range 2 East, thence run
South along the West line of said Section 6, a distance of 1802.82 feet; thence’turn
a deflection angle of 89°42'54" to the left and run a distance of 278.98 feet; thence
turn & deflection angle of 17°2478" to the right and run a distance of 69.68 feet to
the East right of way line of Alabama State Highway NoO. 24, and the point of beginning;

' thence turn a deflection angle of 34°10°35" to the right and run a distance of 180.91

 feet; thence turn a deflection angle of 70°35°57" to the left and run a distance of

- 1&&-19 - famat; thence turn a deflection angle of 33°15’ to the left and run a distance

- -ﬁfﬁjf-’f_;ﬂi_'_ﬂ_'_-jﬁﬁ"fﬁ!f_:“tﬂ an existing fence; thence turm a deflection angle of 39°56’09" to the
- left and run a distance of 113 .56 feet; thence turn a deflection angle of 88°38721% to
the left and run a distance of 300.30 feet to the East right of way line of Alabama
State Highway No. 25; thence turn a deflection angle of 57°35748" to the left and run
along said highway right of way a distance of 309.00 feet, to the point of beginning.
gituated in the SW ¥ of the NW X% of Section 6, Township 21 South, Range 2 East, Shelby

L)
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