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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THiS MORTGAGE IS betwesn Carter Homes & Development, inc., whose address is 104 C Canyon Park Drive,
Pelham, AL 35124 {referred to below as "Grantor™); and Regions Bank, whoss address is 2984 Polham Parkway.

. Potham, AL 36124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For velusble consideration, Gramior mortgages, Qranis, bergaine, sells and conveys to Lender sl of Grantor's nght.
titie, and intesest In and to the foliowing describad resl property, together with sM existing of subsequently erscted or sffixed buildings.
improvemants and fixtures; sl sssements, rights of way, nd ARPUNENNCES. sl wetar, water rights, watercourses snd ditch rights (including
stack In utilitles with ditch or irrigation rights); and sll othar rights, royaitiea, and pto rala to the real property, including withoud limitation

" ait minarels, oll, gee, geathermal and similar matters. in Shelby County, State of Aiabams (the “Real Property ).

Lot 4, sccording to the Survey of Mission HiMs Road Subdivision, as recorded in Mep Book 25, page 139, in
the Probate Office of Shelby County, Alabama. :
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or‘its address is commoniy known as Lot 2, Mission Hills Road, Alsbaster, AL 385007,

Grantor presently assignas to Lender sl of Grnﬁm‘n right. title, snd intarest in snd to sli leases of the Proparty and all Rents from the Proparty

In sddition, Grantor grants to Lender a Unitorm Commercial Code secwity interest in the Personal Property snd Rents. |
. : I

DERNITICNSJ The following words shall have the following meanings whaen used in this Mortgage. Terma not otherwise defined n thufs
Morigage shall have the mesninga stiributed 1o such terms in the Uniform Comwnarcial Code.  All relersnces 10 dolist smounts shall mean

amounts in lawful money of the United States of Amarica. :
Grantor. The word “Grantor” mesns Carter Homes & Development, Inc.. The Grantor is the mortgagor under this Mortgage.

Guaramtor. The word "Guarantor™ means and includes without limitation edch and ell of the guarantors, sursties. and Bccommodaion
parting in connection with the Indebtedness. !

. The word "improvemsnis” means and includes without Hmitation sl sxisting and future impro ints,  builkdingn
atructurss, moblie hames affixed on the Raal Property. faciiitiss, additions, replacaments and other construction on the Reel Froperty.

Indebtudniss. The word "Indebtednass” measns oll principal and interest payable under the Nots and any smountl sxpandsd of sdvancsd
by Lender to dischargs obllgnm of Grantor or expensas incurred by Lander 1o enforce obligations of Grantor undar this Mortgags.
together with interest on such amounts a8 provided in this Mortgage. ;

Lender. The ward "Lender® mesns Regiona Bank, ite succsssors and assigna. The Landsr is the morigsges under this Mortgage.

. The word “Mortgage”* mesns this Mortgege between Grantor end Lender, and includes without limitation sl assignments sngd
security interast provisions neisting to the Parsonal Proparty and Rents.

Note. The word "Note" masns the promissory note of credit agresment dated September 1. 1998, in the original principal amount
of $87,787.00 trom Granter to Lender, togathar with all ranawais of, extensions of. modificationa gf, refinancings of, cormolidations of,
snd aybstitutions for the promissory ncte or agresment. NOTICE TO GAANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

personal Property. The words “Parsonal Property” mean all squipment, fixtures, and othet srticles of personal propafity now or herssttes
owned by Grantor, and now or hereatter sttached or sitixed to the Real Property. togather with 8 accessions. parts, end sdditions 1o, aY
replacements of, and all substitutions for, any of such proparty, and togethar with all proceeds (including without lmitation 8i msurance
proceseds and refunds of premiuma) from any sale or othet disposition of tha Proparty.

Property. The word "Property” means coflectivaly the Raat Proparty and tha Personal Property.
Asal Praperty. Tha words "Resi Property™ mean the groparty, intorasts and rights described above in the “Grant of Morigage” saction.

Reisted Documents. The worde "Related Documents™ mesn and include without limitation al promiasory nNOTes, Credht sgresmants, loen
agresmants, snvironmantal agreermanis, Quarantias, 20cunity Bgreemants, momngages, deeads of trust. and Ml other instruments, sgreaminii
and documents, whether now of hereafter existing. executed In connection with the Indebtednoss. '

Rerts. The word “Rents” means all present and future rents, revenues, income, lsues, roysitws. profits, and other banetits derived trom
tha Property.

THIS MORTQAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTERESY iN THE RENTS AND PERGONAL PROPEATY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALl OSLIGATIONS OF GRANTOR UNDER TS
MORTGAGE AND THE RELATED DOCLHIENTS. THIZ MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss: otharwiss provided in this Mortgege, Grantor shall pay to Lender all smounts secured by 1hw
Marigage as they bacome dus, and shall ltricﬂ_v parform sl of Grantor's obligations under this Mortgage.

POSBERSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's posssssion and uae of the Proparty shall be governed biy
tha fnﬂnwingl proviglons:

Poasession and Use. Until in defabit, Grantor may remain in possassion and control of end oparste and manage the Property and colled!
the Rants from the Property. ' :
4

Duty to Malmtaln, Grantor shall maintein the Property in tanantable condition snd promptiy perform sl rapars, replacermants, and
maintanance nacesesry 1o praserve ita vajue.

Hazardous Substances. The terms “hazardous waaste.” "hazsrdous substance,” "diaposal.” "relesse.” and "threstened ralesgss,” AR used \n
this Mortgage. shall have the same masnings aa set forth in the Comprehanaive Environmantal Responss, Compengstion, sind Lisbdity At
of 1580, as amended, 42 U.8.C. Ssction 9801. at snq. {*CERCLA"), the Superfund Amendmants and Reauthorization Act ot 1986 Pub L
No. 99-490 ("SARA"), the Hazsrdous Matarisls Transportation Act, 48 U.5.C. Section 1801, st sag.. the Resouwrce Consstvelion arid
Recovery Act, 42 U.5.C. Section 8901, st seq.. or ather spplicabls state or Federal Iaws, rules, or regulations adopted pursusnt to: Any ot
the foregoing. The terms “harsrdous waste” and “hazardous subatance” shell aiso include. without kmitstion, petromurn snd peftolsum
by-products or any fraction thereo! and sabeetos. Grantor represents and warrants to Landar that: (8} Dwring the period of Grantor's
ownership of the Property, there has been no use, genaration, manufsciure, storege. treatment, dispoasl, relesse or thveatanad rofiase of
any hazardous waste or substance by any person on. under, about or from the Property; (D) Grantor has no knowledge of, pr raSRON 10
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balisve that thers has besn. except as previously disclosed to and scknowledged by Lender in writing, {1 sny use, gpneration
manufacture. storage, treatmaent, dispossl, relaaas, of ihvesiened reissse of sny hersrdous waste or substance on, wider, about &r Hom The
Property by any prior ownars ar occupams of the Property or (i) any sciual of threstened ktigetion or Glmms of any L ANy pOrpon
relating 1o such matters; end {c) Except as previcusly disciosad to and acknowlsdged by Lander in writing, (i) neither Geantir not any
tenant, contractor, sgent or other authorized user of the Property shall use, genarate, manufacture, store, trest. dispose of. of release any
hezsrdous wasta or substenoe on, under, about or from the Property and (i} say such sctivity ahall be conducted in complisnca wilh ah
sppliicable federsi, state, and lacel lews, regulstions and ordinsnces, Including without limitation thoss laws, regulationa. end ordinancas

dascribad above. Grantor suthorizes Lendar and its agents to enter upon the Property 10 make such inapections and tesie, st Orantor s
axpense. s Lander ey deem sppropriate to detarmine complience of the Proparty with this section af the Mortgage. Any INSPOCTIONS Of

tents madé by Lander shell be for Lender's purposes onty and shali not be curnh'und to Creste any responeibility or lisbility on'the part of

Linder 10 Granior or to eny other person.  The repressniations and warranting contained hersin sre based on Grantor's due diigence
fhe: Proparty for hazardous waste and hazardous substances. Gremor hereby (a) relesses and waives any hrure clarmy

§

. agiingt Lendsrs tor Indemnity or contribution in the svent Grantor bacomes labie for clearnup or ather casts under any such laws. and (bl
agroms

reas: 10 indeimity and hold harmisss Lender apeingt #ny and all claims, lossas, liabilities, damages, pensition, and axpansas which Lente
m'm-mwuuHmmmmmm-mmmmmmmnw or as & consecance of any use,
generation, manufactre, storape, dispossi, relesse of thrastenad relaase of a hazardous wasts or substence on the proparhes.  The
pravisions of thia section of the Morigage, Including. tha ohvigation to indemnity. shell survive the payment of the Indabtednass end the
satgiaction ang reconveysnce of the tien of this Mortgage and shak not be attected Dy Lander's scquisition of any intereet in the Property.
wiwther by forecioaurs or oTherwiss.

Nulsance, Wasts. Grantor shall not causa, cONGUCT Of DOIYHT ANY MASBNCE NV commit, parmit, or sutter any atripping ot or waste oh or o
the Property or any portion of the Property. Withaut Nmiting: the generaiity of the foregoing, Grantor will not remove, of grant ko any othar
party the right t© remove, any timber, minersle fincluding ol and gas), soil, gravel or rock products without the prior written coneent of
Lender. '

Removsl of improvements. Grantor shall not demolish of remove eny Impeovements trom the Aeal Property without the priof wriTten
consent of Lander. As 8 condition to the rernovel of any Improvements, Lander may reguire Grantor to make arrengemants satisfaciory to
Lenther to replace such Improvements with Improvements of st lesst aquat value.

Lendes’s m to Enter. Lender and ite agents and reprssentatives may anter upon the Resl Property at all reasonstis times to stisnd to
Lendes's inmarests and to inapect the Property for purposas of Grantor's compijance with the terms and conditions of this Morigsge.

Complance with Governmentst Requirerments. Grantor shall promptly comphi with all iaws, ordinances, snd regulations, now of harsalter
in eftect, of aff govermnmaentsl authoritias applicable to the uese or occupancy: of tw Property, including without limitation. that Amencann
With Disabifittes Act. Grantor may contest in good feith say such law, oidinance, or reguistion snd withhoid compliance. during any

procaseding, inctuding epproprists sppasis, so jong as Grsntor has notifled Lander in writing prior 1o dolng 30 and 80 iong B, in Lander s

- sote opinlon, Lender’s intarests in the Property aré not jenpardized. Lender may r@qn.drn Grantoe to past sdequite security O & surely bend,

rassonably satisfactiory 0 Lander, 10 protect Lender's interaat.

Duty to Protect. Grentor agress neithar 1o lhll'l.il.’ll'l'l nor eave unattended the Property. Grontor shall. do sl other scts, in addition 1o mn:i
acis sat forth sbave in this section, which from the charsctar and use of the Property are ressonably necessary 1o peotect and preserve the

Proparty. t,

DUE ON BALE - consent BY LENDER. Lander may. at its opiion, declsrs immediately dus snd paysbie &ll sums sacured by this Mortgage upoh
the sale or transfer, without the Lender’'s whfmhhﬁmﬂant. of sl or any part of the Real Property, or sny interest it the Resl Proporty. A
“sale or transfer® manne the conveyance of Fqnl Proparty oc any right, titla or interast therein; whather jegal, beneficial or equitable; whethy
voluntsry or involuntsry, whather by outright sale. depd, inslaliment sale contract, land contract, contract tor deed, leasehold interast with @
taren graater than these (3} vears, lsase-option contract, of by sale. assignment, or tranafer of aryy bebehiclel interast in or to any lend trum

holding

titls to the Aast Praperty, or by any other methpd of convayence of Rasl Property interest. If any Grantor is 8 corparation, partnershup or

limited Kability compény, transter §ieo inciudes sny change in ownership of more than twaenty-five percent (28%| of the voting stock, partmarship
irterasts or imited {iablity compeny intarests, aa the casa may be, of Grantor. Howeaver, this option shall not be exercised by Lander it such

axerciss ls prohibited by federal law or by Alsbsma law. .
TAXES AND LIENS. The following provisions relating to the taxes and lens on thei Property are & part ot the Mortgage.

Paymenms. Grantor shall pay whan due {and in afl events prior 1o delinguency] sl taxes, payroll 1axes, specisl taxes. assessnmenta, woales
chlrguwuwﬂmmw,wmmmntn!ﬂnﬁmm. and #hall pay whan dus 3 claims lor work, gang on or tos
services rendered ar materisl fumished 10 the Property. Grantor shall maintein the Property free of sl Hans having priority over or egual (o
the interest ot Lender undar this Mortgage, sxcept for the lien of texes and sssessments not due, and axcept as otharwiss provided in tha
tollowing paragraph. - N =

Rigin To Comtest. Grantor may withhold payment of any tax, assesament, or claim in connection with a good faith dispute over the
obligation to pay, 8o long se Lender's interest in the Property is not jsopardized. f & Hen srises or i fHled as & result O nONEeYMENt,
Grantor shall within Hiteen (18) days after the len arises or, it & Ben is filed, within fitteen (15} daye stisr Grantor has notice of the filing,
sacure the discharge of the lien, or if requested by Lendar, deposit with Lande: cash of & sutficient corporate surety bond or othws saCunty
satislactary to Lender in an amount sutficlent to discharge the llen plua any costs and attorneys’ fees or other charges that couwld acCrus bm
a resuit of & foreatosurs or sabe under the jien. in any contast, Grantor shall defend itself end tendear and shall satisly sny sdverse judgmant
belore enforcement against the Property. Grantor shalil name Lendsc as an additional obligee under sny sucety bond furnished in the

contest proceedinga.

Evidencs of Peyment. Grantor shall upon demand fumish 1o Lander sstisfactory avidance of paymant of the taxes or assesamenis and shatl
authorize the appropriats governmantal officiel 1o daliver to Landar &t any tine & written siatemant of the taxes snd ssssasments aganet
the Property.

Notios of Conatruction. Grontor shall notify Lender st laast fifteen (15) days before any work i commenced. any sarvices ste furnished. or

any materials are supplied to the Property, it sy mechanic's fien, matesislmen’s lien, or other lien could be saserted on account ol the
work. sarvices. or matetishs. Grantor will upon requeast of Lender fumish to Lendar advance sssurancen satisfsctory to Lender that Grantor

con angd will pay the cost of such improvermnents.

PROPERTY DAMAGE WSURANCE. The following provisions relating to inawring the Property sre & part of thie Mortgaga.

Maintenance of insrance. Orantor shall procure snd malntein policies of firs inaurance with standard extended coverage andorsements on
a replacemant besis for the hull insirable velue covering nll mprovemants on-the Resl Property in an smount sutticient to avoill apphicetion
of any coinaursnce cleuse, snd with a standard mogages clause in fovor of Lender. Grantor shali slso procure and mantEn
comprahansive genersl Rability ineurance in such covarsge amounts as Lander may request with Lender being named es additignel insureds
in such Hability insurenos policien. Additionally, Granlor shall maintain such othsr insurance, inciuding tut not limited 10 hezard, buseus
interruption snd boller insurance se: Lender may require. Policies shall be wriften by such insursnce companies and tin such fortn 4 may b
reanonably scceptabie to Lender. Grantor shadl defiver to Lendar certificaten of coversge from sach ingurer Conteining a stipulation that
coverage will not be cancelied or diminithed without a minimum of tan (10) daye’ prior written notice to Lender and not. conteining any
dieclaimer of the insurer's Rabllity lor {sllure to give auch notice. Esch insurance policy sleo shall inciude an sndorsemend providing the

mrmhrlwruﬂmmﬂnmhmhndmunvwwbynnfum. amission or dafault of Grantor or any other parson. :

Application of Proceeds. Grantor shall promptry notity Lendier of anvy loss or damage to the Froperty, Lender may make proo! of loss
Grantor feils to do so within fifteen (15) deys of the casualty, Whethar or not Lender’s security is impeired, Lendar may, s\ its elachon,
spply the procesds 1o the reduction of the Indebtednass, paymant ot any lign stfecting the Property, ar the restoration and repaic of tha
Property. . If Lander slects to apply the procesds to restorstion and repeir, Grantor shall repair or replace the damaged or cdestroysd
improvemants In B manner satisfactory to Lender. Lander shall. upon sstistactory peoot of such expenditusa, pay or reimburss Grantee from
the procesds for the reseonsbie coet ol rapair or restoration if Grantor I8 not in delault under this Morigege. Any procesda which have not
bean dlsbursed within 180 daya efter their receipt sand which Lender has ndt committed to the repeir or restoration of the Proparty shatl be
unad firat to pey any amount owing 1o Lender under this Mortgege, than to pay accrued interast, and the remasinder, il any, whall ba spplwed
to the principal balance of the Indebtedness. [f Lander haids any procaeds after payment in hal of the Indebtedness such peocesds shalt be
pald to Grantor. : '

Unexpirsd insursnoe at Sale, Any unexpired insurance shall inure 1o the banstit of, and pass 1o, the purchaser of ihe Property coverad by
this Mortgage a1 any trustes’s aale or other sale held under the provislone of this Mortgage. or at any toreciosurs sale of such Property

Grantor's Report on Instwance. Upon regquest of Lander. howsver not more than gnce & year, Granter shall furnish to Lendar & report on
each exiating policy of insurance showing: (#) the name of the ingurer: (b) the risks insured: (Cl the amount of the policy. [d) tha peoparty
insured. the then current replecemant value of such property, and the mannar of determining that velue: andd (&) the expiration date 0! the
pollcy. Grantor shall, upon requeat of Lender, have an indepandent appraiser satiafsctory to Lender detsrmine the cash vakue replacement

coat of tha Proparty.
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. EXPENDITURES BY LENDER, If Grantor fails to comply with sny provision of this Mortgage. or it any achon or procoeding .ia nead ﬁmf

would matariatly affect Lander’s interests in the Property, Lender on Grantor's behalt may, but snal not be ramquired 10, 1BRS any SCTHON thart

| Lender desms appropriate.  Any amount thet Lendst axpands in 80 doing will bear interest st the rate proviged for in the Note from the date

; incurred or paid by Lenddr t© tha date of repayment by Grantar. AN such expensos, at Lendder's option, will |l|btmnhluunrﬁmm, ) ba
!nddldmththihﬂufmmumuwmdmmhmv-hhwimwwmﬂmmlﬁbucmdmdmmthar (i} tha
; term of sny applicable inaurance policy or {ii} the remaining tarm of tha Note, or  {c) be treated ss a balloon payment which will be due and
- paynbis st the Nota’'s maturity, This Mortgege slso will secure paymeitt 0f thess amounts. The rights provided tor in this paragraph sheil be in
i mmmﬂﬂmﬂﬁmwmunnﬁntuwlimundurmwhnnnﬂthdnnm#uumnrtmmhut. Any such action by Lender shatl nol be
. construsd a& Guring the defsult sc 88 t0 bar Lender from sny remedy that it otharwise would have had.

WARRANTY; DEPENSE OF TITLE. The folowing provisiona relsting to ownership of the Proparty are 8 part of this Marigage.

Tiie. Grantor warrents thet: (s) Grantor hokis gaod B markatable title of record to the Proparty in fes simple, free and Ciear ol ail len
MWQWMMN'MH“MFWWNMWW& Isurance policy, tithe report, or tinal tithe opersion

esimd in favor of, and scoepted by, Lender in commection with this Mortgage, and (b} Grantor has the tull right, powar, and suthority o
sxacute snd deliver this Morigage 1o Lender.

Defenas of Title. Subjact to the sxcaption in the parsginph above, Geantor warrants and will forever defend the title 1o tha Property sgans!
the lawfil cliime of all persone. in the event any action or proceading is commanced that guastions Grantor's title or the intared! of Lender
under thia Mortgage, Grantor shall defend the sction at Grantor's expanss. Gramor may be the nomingl party in such proceeding. but
Lander shall:be sutitied to particlpste in the procsading and to s repressnted in the proceeding by counsel of Lander's own chawce, snd
Grantor wil deliver, or cavss 10 be dellvered, to Lender auch metruments as Lendar may request hom time 10 time to permit such
participation,

With Laws. Grantor warrants thet the Property end Grantor's use of the Property complies with all exiating applicabhy laws
ordinances, snd regulations of govemmental authoritias.

CONDEMNATION. The following provisions relating to condemnation of the Property ars 8 part of this Margage.

Application of Net Proceeds. If all or sny pan of the Proparty is condaemned by sminent domain proceadings or by any procesding or
purchase in Heu of condemnation, Lender may at its slection require that all or any portion of tha net proceads of the award be spphed fo
the Indebtednese or the repsir or restoration of the Property. The net pr s of the award shall meen the awasrd after payment of 4l
remsonable costs, expenses, and attorneys’ fees incurred by Lendet in connaction with the condemnation.

Proveedings. i any proceeding in condemnation s filed, Grantor shail pln-mq'ltlv'mtih' Lander in writing, and Grantor shall promptly take
HﬁhﬂlplllmlvhcrmcﬂmtummmlﬂﬂﬂhmnHHlerm Grantor may be the nominal party in such progesdmg. bul
Lander shail be sntithed to participste in the procesding and to be represented in the proceeding by counessl of its own chiwse, pnd Grantar
will Gafiver or causs 10 be delivered to Lender such instrumaents ss may be requesied by it from timae to tima to permit auch particyiation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o govarnmental 1axes
fses and chargee are a part of this Mortgage: ! .

Currant Taxsn, Feas and Charges. Upmjml'bv Lender, Grantor shalt executs such documents in addition to this Mortgage snd takp
whatover other action ls requested by Lender to partect and continue Lander's llan on tha Real Proparty. Grantor shell reimbures Lender tos
sil taxes, aa describgd below, together with sll sxpensss incumed in recording. parfecting or continuing this Mortgege, includmg withou
limitaticn s texes, fess, documentary stamos. and othar charges tor recording or registering this Nlorigags. | '
Taxes. Tha loliowing shall constitute taxes 10 which this section appties: (8} a apecific tax upon thie type of Mnnﬁng- or upon all or anly
part of tha Indebtedness sacurad by this 'Mortgage: (D a specitic tax on Grentor which Grantor la euthorized or required 1o deduct trom
mmmummmmwuﬂ-wpr Morigege: (Cl 8 tax on this typs of Morlgaga chargeatls againet tha Lendar of thin
holder of the Note: and (d) o spacific tex on st or any portion ot the Indebtedness or on payments of principal snd nterost made by
Grantor. .

Subssquent Taxes. If sny tax 10 which thia section apphes is enacted subsequant to the dote of this Morigage, this event shall have the
same sffect a3 an Event of Defsult {ss definad below}, and Lender may exercise any or s of its available remedies tor an Everit of Defayht
3¢ provided below unless Grantor either (a) peys the tax before it bacomes 'delinquant, or b} contests the 1ax es provided above in the
Taxes and Lisns wection and dapasits with Lender cash or a sufficlent corporate sutety bond or other sacurity sstistactory 10 Lander.

SECURITY AGABEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Morigage ss 8 secunily agrosment sie & part ot
thia Morntgage. '

Ssourity Agreamernt. This inatroment shall congtitute s security sgreament to the axtent any of the Property consiitutas Yixtures of Gther
persanal property, shd Lender shas have aii of the rights of a secured party under the Uniform Commarcisl Coda as amended rom Ume o

Security intersst., Upon request by Lender, Grantor ahall sxecite finsncing statements and take whatever other sction & requasied by
Lendar 1o perfect and continue Lender's secwrity Interest in the Rents and Personal Property. in addition to recording thin Mortgage » the
real property records, Lender may, st sny time and without further sutharization from Grantor, file executed Sountarparts, copes of
reproductions of this Mortgage ss a finencing statement. Grantor shall reimburse Lender for il expenses incurred in pertecting o
continuing this security intarsst. Upon defaudt, Grontor shall sssembis the Personal Property in & mannher and BY & place rasscnsbly
canvenlant to Grantor snd Lander and maks it svaliable to Lender within thrae (3) days after recsipt of written demand from Lander.

Addresses. The malling addresses of Grantor (Jabtor} and Lender (sscured party), from which information concerning the securnty interest
granted by this Mortgage may be obisined {sach as required by the Unitorm Commarcisl Codel, are as stated on the firmt page of this
Mortgage.

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The tollowling provisions relating to further sssurances and attorney-in tact sre a part of i
Martyags. f

Further Assurances. At any time, and from time 10 time, UpOn reguest ol Lender, Grantor will maka, exacute and deliver, or will cause to
be made, exscuisd or deliversd, to Lender or to Lander's designes. end when requested by Lender, cause 10 be filed, recorded, ratiled. of
reracorded, as the cass may be, st such times and in such otfices and places as Lander may deem spproprists, sny and ail such morigapen.
deads of trust, sacutity deeds, sacurity sgresmants, financing statements, continuation sistoments, instruments of turther saurance.
certiticates, and other documents se may, in tha 10ie opinion ot Lander, be ry or desirable in order to eMeciuate, complets, portwe.
continue, or preserve {a} the obigstions of Grantor undes tha Note. this . andd the Related Documents, and (b} the kens snd
sscurity interests crested by this Morigage as first and prior liens on the Property, whether now owned or hersatter acquired by Granior.
Uniess prohibited by law or agresd: tc tha contrary by Lendar in writing, Grantor shali reimburse Lender for all coats and exparnssd WL TEY
in connection with the matters referred ta in this paragraph. '

Attormey-in-Fact. If Grantor folls 10 do sny of the things referred to in the preceding paragraph, Lender may do so for and in tha name e
Grantar and at Grantor's expense. For such purposes, Grantor hereby irrovocably appoints Lander sa Grantor's stiorney-in-lact tor the
purposs of making, exacuting, delivering, tiling, recordng. snd doing ali other things &z may be necossary of desirsble, in Lendér's scie
opinion, to accomplish the matters referred 1o in the preceding paregraph. :

FULL PERFORMANCE. If Grantor pays ok the Indebtednens, including without limitation &l advances sscured by this Mortgage, when due, and
otherwias parforms sit the oblipstions impossd upon Grantor under this Mortgege, Lender shall exacuts snd delivel to Grentos & sinlabie
satiataction of this Morigage and suitsbie statements o1 tenTination o! any financing statement on fils evidencing Lander's sacurity interest
the Rerts and the Personal Property. Grantor will psy, if parmitted by applicebis lew. sny reasonable termination fee as dotegnined by Letwinf
from timsa 10 tine., : :

DEFAULT. Each of the iuﬂnwh'n. at the option of Lender, shail constitute an evant of default {"Event of Delault™) under this Mortgage
Default on indebtedness. Failurs of Grantor to meke any paymeni whan due on the indebtedness,
Dafasuit on Other Payments. Faliure of Grantos whmn tha time requwad b-.r: this Mortgage o make Sny payment {or Taxes Or INSurance. of
any othsr psymeant necassary to prevant fling of or to offuct diacharge of any hen,
Complisnce Default. Fallure of Grantor to comply with sny othar tarm, obligstion, cavensnt or condition contained n 1his Martgage, the
Nota or ln any of tha Ralxtad Documents.

Dafauit in Favor of Thisd Parties. Should Grantor default undsr sny loan, axtension of credit, sacutity agreamant, pusrchase O Laine
agreemant, of sy other agresment, in favor af any other creditor or person that may materislly atfect any ot Grentor's property of
Grantor's ability to repay the Note or Grantor's sbility to pertorm Grantor's obligations under thin Mortgsge or any of the Related
Documants. :

.
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Feise Statements. Any warranty, reprasantstion or atatement made o furnished to Lender by or on behaif of Grantar urder this honum
tha Note or the Related Documents i false or mialsading ks any mataris! reapact, sither now or at the time made or turnighad.

Defective Colleterslization. This Mortgage ¢r sny of the Related Documents cosses to be in full foros snd stiect lincluding™ twiltrw of Ay
collateral documents to cresis & vaild and pecfected security interest or llan} at sny time and R sny rapson. - .

insolvehy. The dlasolution or tarmination of Grantor's axistence a8 8 gaing business. the insplwency of Grantor, the appointment c:alrf p
receivar for any part of Grantor’'s property, aiw sasignment for the benefit of creditora, any type of creditor workout, or the CoOMMmancemen|

- of any ptoulhﬁ\ﬁ under sny bankruptcy of insolvency laws by or pgainet Grantor.

Forsicloswrs, | Forfeitiee, etc. Commencement of foraciosurs or forheiture procesdings, whaether by judicisl proceeding, sait halp,
repassession or any other method, by any creditar of Grantor of Dy any govetnmantsl sgency agsinat any of the Proparty. Howaever. this
subdection shall not apply In the event of & good feith diepute by Grantor as to the validity or reasonabieness of tha claim which is the basis
of #he toreciceury or forefeiture prooseding. provided that Grantor gives Lender written notice of such claim and furnishes raserves or »
sutety bond for the olsim satisfectory to Lander. :

Bresich of Othar Agraamant. Any breach by Grentor under the terms of any other sgresmant between Grsntor anc Lender that i not
remadiad within- eny grace pericd provided therein, including without limitation any agrsamaent conceming any indabtedness or cther
obligation of Grantor to Lender, whather sxisting now or leter.

Events Affecting Gueranior. Any of the preceding svents occurs with respect to any Guarentor of any ol the indebiedreas or any
Guarentor dlas or becomas Incompatent, or revokes or disputes the validity of. or liability under, any Guaranty of the indebledneas.

Adversse Change. A material adverse chenge occurs in Grantor's financisl condition, or Lender hellevas the prospect of paymant o
parfortnance of the indabtedness is impaired.

Inapourity. Lander in good faith desms itself insecura.

RIGHTE AND REMEDIES ON DEEAULTY. Upon tha occurrence 0t any Event of Defauit and at any time therealter, Lender, &t ita opnon, may
axercise any one or more of the following righta and remedias, in addition to any other rights or remedies provided by law:

Accelermte indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the wntire Indsbtedness enmedataly
dua and payable, including sny prepsyment psneity which Grantor would be required to pay.

UCC Ramediss. With reapect to sk or any part of the Parsonal Property, Lander shali have 8il the rights and ramaediss of & secured party
under the Uniform Commaercial Code. '

Callect Rants. Lender shadl have the right, without notice ta Grantor, 10 1ake posssssion of the Property and collect the Rents. snciuding
amounts past dus and unpaid, and apply the net procesds. over and above Lender's costs, ageinat the indebtedness. In furtherance of th
right. Lendar may require any tensnt or other user of the Proparty to make payments of rent or use fess disectly 10 Lender. 1f the Renta s
collectad by Lender, then Grantor krevocably designetas Lender s Grantor's attorney-in-fact to endorss instruments recsived i paymeni
thereof in the nama of Grantor and to negotiste the same and collact the procesds. Paymenis by tensmts or other users 1o Lender in
respanss to Lendar's demand shalt satisfy the obligstions for which the payments are made, whether or not any proper grownds for the
demand axisted. Lender may exercise s rights under this subparagraph either in parson, by agent. or through a recatver.

Appoint Receivet, r shall have the right 1o have a recaiver appoinied 1o take possassion of sH-or any part of the Property. wih the
powaer to protect and presarve the Property. to oparate the Froperty precaeding Toraclosure or sald, and to collect the Rents from the
Property and spply the proceeds, over and above the gost of the receivership, against the indelitedness. The racelver may sefve without
bond if parmitted by law. Lender’s right to the appointmaent ot a receiver shall exist whether ior not the apparent velue of the Properly
axceeds the Indabtedness by s substantisl smoumt. Employmant by Lander shall not disguality a parson from serving as a recetver. !

[ . '

Judicial Forecloaurs. Lender may obtsin a :judlaill decrew foreciasing Grantor’'s interest in all or arry part of the Property.

Nonjudiclel Sale. Lender shall be authorized to take possession of the Property snd, with or without Wking such possaasOn, after giweng
notice of tha time, place and 1arme of sale, 1ogether with » description of the Property to be sold. by publication once a weak for thrwa (3
succassive weeks i some newspepid publiahed in the county or counthes in which the Resl Property to be s0id is locstsd. 1o seil the
Property (oF such part or parts thereof as Lender may from time to tima slect fo sell) In front of the front of main door of the cowrthouss ot
the coundy In which the Property 1o be sold, or & subatsntial snd material part thereot, is locsled, st public outcty, to the highent bidder for
cesh. If there is Resl Proparty to be s0ld under this Mortp in more than ana county, publication ahall be made in aff courtias where thy
Raal Property to ba sold Is loCated. Hmmp&whmmnwlnmmunwinwmcﬂ any Rea! Propeity 1o be soid is located, the notice
shall be publishad in a newspaper publishad in an adining county for three (3} aucCansive waeks. Tha ssla shall be hell betwasn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exerciss of tha pawer of Sala undar This MOIIage. Lendar may b at
any sale had under the terma of this Mortgage and may purchase the Propertly it the highest Didder thersfore. Grantor hersby waives any
and all rights to have the Property marshalled. I axercising its rights snd remedies. Lender shali ba free to sall all or sny part of the
Proparty togathar or separately. in one ssls of by seperate sales.

Deficiency Judgment. H parmitted by spplicabie taw, Lender may obtsin a judgment for sny defickncy remaining in the Indebiednass due
ta Lender after appiication of all amaunts recelved from the sxercise of the rights provided in this section.

Tanancy at Sufferance. !f Grantor remaine In posseseion of the Property after the Property is sold as provided sbove of Lender otharwrse
becomas sntitied to possassion of the Property upon delsult of Grantor, Grantor shall become & tenant at suterance of Lender (v the
purchasar of the Property and shall, at Lender’s option, either [a) pay a reasonabla remtal for the use of the Proparty. or ib} vacale the
Proparty immaediataly upon the demand of Lender,

Other Remedies. Lender shall have ali other rights srd remaedies provided in this Mortgage or the Nots or avellable at law of in equity.

Sais of the Propsrty. To the extant permitted by applicable law, Grantor heraby waives any and all right 1o have the property marshalied
tn axsrcining its rights and remedias, Lender shall be free to sell all or any part of the Property together or ssparately, in Dne sile of by
separate ssiss. Landar shall be antitied to bic at any public sale on #ll or any portion of the Property.

Notice of Sale. Lander shall give Grantor reascnabie notice of the time and place of any pubiic sale of the Personal Propsrty or at the bme
atter which any privets sale or other intended disposition of the Personal Property is to be made. Rasscnable notice shall mesn notice
given ot laaet ten [1Q) days batore tha time of the sale or disposition.

Waivet: Election of Remadins. A waiver by sny party of & breach of a provision of this Morngage shal not conatitute » waiver of or
prajudics the party’e rights otherwiss 1o demand strict complisnce with thet provision or any othar provigion. Election by Lendgr to pursue
any remedy ahail not excluda pursult of sny other remedy. and an election to make expenditures or take action to perfurm an abhigation of
Grantor under this Mortgage after falkwe of Grantor 1o parform shall not atfect Lender’s right to declsre a defeult and sxsrcise s remeden
under this Mortgegs. :

Attornays’ Fees; Expenses. I Lander institutes sny suit or action to enforca any of the terms of thia Mortgage, Lendsr shall be antitled to
racover such sum se the court may adiudge reasonable as ottorneys’ fees at trial and on any sppeal.  Whether or nol any cournt pGtion i
invoived. all reasonable sxpenaes incurred by Lender thet in Lendar’s opinion are necesssry 81 eny time for the peotaction of s interest of
the anforcsment of its rights sheit become 3 part of the Indebtedness payable on demand snd shall bear Intetest trom the date ot
axpanditure until rapaid at the rate provided for in the Nots. Expenses covered by this paragraph inciude, without limitetion howewer
subject to any timits under applicable law, Lender's attorneys’ fees and Larder's legsl expanses whather or not there is & lsprsuit. incliuding
attorneys’ fees for bankrupicy proceedings lincluding efforts 10 modify or vacste sny automaetic stay or Injunction), sppeals and pny
anticipated post-judgment coliection services, the cost of searching records. obisining title reporta iinciuding forechosuss raports)
surveyors’ repors, anc appiaisal fess. and titie insurance, to the extent permitted by applicable taw. Grantor siso will pay dny Sourt cONls
in addition to all ather sums provided by law. -

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any notica of default and any
notice of sales to Grantor, shall be in writing, may be sent by telelacaimile (unlose otherwise required by law), and shall be 4Heclive when
actuslly deiivared, or when deposited with a netionaily recogmnized overnight Gourier, or, it malled, shall be desmad aftective whan depoaited
tha Unitagd States mail firat ciass, cartifled or regiatered mail. poatage prepaid, directed to the addresses shown neesr the baginning of thia
Mortgage. Any party may change its sddress for notices under this Morigage by giving tormal written notice 1o the other parties, specifyirng
that the purposs of the natice is to change the pany’s sddrexe. Al copies of notices of foraciosure from the holder of any len which hay
priority over this Mortgege ehall be sent to Lender's address, as shown nasr tha beginning of this Morigage. For notice purposes, Granins
agreea to keap Lender Informed at all times of Gramtor's current address, -

MISCELLANEOUS PRAOVISIONS. The following miscsllaneous provisions are a part of this Mortgage:

Amendments. This Morngege, togather with any Aeslated Documents, constitutes the entire undarstanding and agreament ol tha parben as
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10 the martiers set forth in this Mortgage. No alteration of or amendment to this Mortgege shall be sffactive Lniess given » writing mryd
signed by tha party or parties sought to be charged or bound Dy the alteration or amendment, .

Annual Reporte. | the Proparty is uasd for purpossa athar than Grantor's rasidence, Grantor shall fumish to Lander, upon mMquest. s
certified staterment of net cperating income recsived from the Property during Grantor's previous fiscel yoar in such form and detadl sy
Lender shall require. “Net opersting income™ shall mesn il cash receipts from the Property less af cash sxpenditures madae in conneciion
with the operation of the Property. |

Applicable Law. ﬂhmhﬂmmem-ﬂmwuﬂdﬂhhﬂmﬂm. Subject to the provisons
m%ﬁ”“ﬂmﬂﬂ‘ﬂmﬂh“ﬂ%h“ﬂh“ﬂm.

Axbitvation. ;-wwmw_mum,m-ummmm.mw.m,um.h
m-;Mimﬂmu--mmmmmmmm,ﬂhmmﬂmmm
Judge of the American Arbitration Assodlation, upon Fequsst of alther party. No sct 10 taka or disposs of any Colateral shall constitute &
walver of this ‘sdiitration sgresment of Ye prohibited try this arbitration sgreement. Thiz includes. withcut limitation, obasining inunctive
roliet or u temporsry reatralning oeder; invoking a power of sale undar any deed of trust or mortgape; obiaining & writ of attechment o
imposttion of & receiver; oF axercieing any righta relating 10 personal propérty, including taking or dispiosing of such property with o1 without
pursuaint to Article 8 of tw Uniform Commercisl Code. Any disputes, claims, Or coniroversias concarning the lswhuneen o
of atvy ect, or sxavcies of any right. conceming sny Collaterat, including any cisim 10 rescind, refarm, or otharwise modity
any sgresment relating to the Collatersl, shall a0 be arbitrated, provided however thet no srbitrator shall have the right or the power to
snjoin or restrain sny act of smy party, Judgment upon sy award rendared by any arbitrator may be entersd in any cpurt hawng
jurisdiction. Nothing in this Morigege shal praciade soy party from sseking equitable rellef from & count of competent jurisdichon The
stetute of Rmitations, estoppel, waiver, iaches, and simiter doctrinas which would otherwise be applicable in an action brought by & parly
shall ba sppliosbie In any arbiiration procseding, and the commancamant of an arbitration procsading shall be desmed the commencemant
of an sction for these purposss. The Federal Arbitration Act shall apply 10 the construchon, iIMsrpeatation, snd enforcement of thes

srhitration provision.
Caption Headings, Caption headinge in this Morigage are for conveniencs pposes only and s¥e not 10 be used to interpret of datfine the
provisions of thia Mortgage.

Merget. Thars shail be no merger of the intersst o sstata crasted by this Mojtgage with any other interssl of estate in the Proparty et any
time held by or for the benefit of Lender In any capacity, without the written chnunt of Landar. :

Severnbfity. it & court of compatent jurisdiction tinds any pravision of this Mortgage to be invelid or unenforcesble as 1o sy petdon or
ciroumstanca, such finding shell not render that prowvision invalid or unenforceabla as 10 any other persons o circumatances . I taesbie,
sny such offending provision shell be deemaed 10 bs modified o be within the limita of enforceabllity or valkdity; however, il the oHending
. provision canniot be so moditied. #t shall be stricken and all other provisiona jof this Martgage in sl othar respects thall remain velid and

- anforceabls .

Successors and Assigns. Subject 1o the Umitations stated in this Morigage on tranter of Grantor's jnterast, this Mortgage shall ba bindmg
upon and inure to the bansfit of the partied, their successors and sssigne. If ownership of the Property becomes vested in.a person otha
then Grantor, Lendaer, without notice 1o Grantor, may deal with Grantor's successors with reference to this Mortgegs snd the indebtednase
by way of forbaarance or sxtension without relessing Grantor from tha abligationa of thes Moctgape or hsbility under the indebtedness.

Time is of the Essends. Time is of tha sasence In the performance of this Mortgape.

wWalver of Hormastead Exsrnption. Grm hareby releases and waives all rights snd benetits of the homestesd unrﬁmiun iaws ol tha State
quhb.mnntnluImmummqhvtrﬁMnrmapn. ' .

Waivers And Conesnts. Lender shali not bs deamed to have weived any rights under this Mongege {or under the Relsted Documents
urdess such waiver ie in writing snd signed by Lender. No deisy or omission on the par of Lender w axercising any right shall operate s o
waiver of such right or any other right. A walve? by any party ol 8 provision of this Morigege shail not constitute a waiver of or prajuthce
the party’s right otharwise to demand strict sompiance with that provision or any other provision. No priocr waiver by Lander, ror atly
course of desling between Lender and Grentor, shall conatitute & waiver of any of Landar's rights or any of Grantor's obligatichs ss 1o arry
huture transactions. Whansver conaant by Lender is fequired in this Mortgagea, the granting of such conpent by Lander in sny instance shall
not constitute continuing consent 10 SUbSSGLATH INatances whare auch consem s required. 1

'
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND GRANTOR AGREES TO ITS TEAMS,

THIS MORTOAGE I8 GIVEN UNDER SEAL ANG 1T I8 INTENDED THAT THIS MURTGAGE IS AND SHALL CONSTITUTE AMD HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW. |

GRANTOR: >
Carter
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Name: Donna J. Schmict
Address: 2904 Peiham Parkway
City. Siate, Zif: Pelham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF ____Alabama )
y B8

COunTY OF _ Shelby m

[, tha undarsignad suthority, 8 Notary Public in and for ssid county in ssd state. hereby certify thet Xennath Carter, Pregident, of Carter Mo
& Developmant, inc., & corporstion, is signed to the foregoing Mortgege and who is known to me, acknowledged before me pn thus dey that,
baing informad of the contents of sald Mortgage, he or she, as 3uch officer and with fuil authority, axecuted the same voluntarily tor and as the

act of snid corporation.
Given under my hand snd officigl seal this lat dayof Sentember

—_ . | | |
My commission expieas MY COMMIRNN DWRES OCTOBER 24, 2001 i

NOTE TO PROBATE JUDGE

‘ol

This Morigage secures open-end of revolving indebtedness with residentiel rasl property or interests; tharefore, under Saction A40-22-2{1 1,

Codtquhbmuﬂ?ﬁ.umw.hmMMIumﬂMHMnﬂneoﬂi.iﬁhuﬂﬂﬂﬂl#hm
theraof} of thae credit Emit of § mmmmm.MhmmWmehuuﬂhm

Mortgeagd at any one tims.
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