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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE :

THIS MORTGAGE 1S bstween W. A. Jones Construction Co., inc., whose address ia P. O. Box 822, Halens, Al

365080 (referred to below as “Grantor"}; and Reglons Benk, whose address s 2984 Peiham Parkway, Pelham, AL

35124 (referred to below as “Lander™).

QRANT OF MORTGAGE. For vahumble consideration, Gramtor mortgages, Qrams, bargains, sells and conveys to Lendes all of Grantor's nght.

title, and interest in and 10 the following described real properly. together with all existing of subsaguently srected or sttized buikdngs.

improvemants snd fixtures; 31l sasaments, righta of way. and appuslanances; all watat, water rights, wetercourses and ditch rtuhl'_: {nChuding

- stock 1 utilitigs with ditch or irrigetion rightsl; and &fl othsr righta, royelties, and titg relatng to tha real property. including without kmilation
alf minerels, olf, gas. geothermal nd similar matters, located in Shelby y. State of Alabama {ths “Real Property ™ )

Lot 145, accovding to the Survey of Lake Forest, First chlurl as recorded in Map Book 24, page 62, in the
Probate Offica of Shelby Gounty, Alsbama. :

" THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
. The Real Property or its address is commonly known as Lot 146, Sugarberry Lane, Alsbaster. AL 35007.

. Grantor presently sssigns 1o Lender ol of Grantor’s right, title, and interest in and o all lanses nf:thq Property and ali Rents from the Proparty,
" In addition, Grntor grants 10 Lender 8 Uniform Commercial Code gecuify interast i the Personal Property and. Renia. o

DEFINITIONS. The following words shall have the following meanings when used n this Morigage.  Terms not otherwise detined n this
Mortgage shall have the meanings attributed to such terms Iin the Uniform Commenciat Code. Al raferances to dollad amounts shall mean

amounts in lawhi money of the United States of Arnerica.
Grantor. Tha word "Grantor® means W. A. Jornss Construction Lo, nc.. The Grantor 15 the morgagor under this Mortgage.

Guaantor. Tha word "Guarantor” meana end includes without limitation each and all of the gusraniore, suretins. and accammodstion
partias ir? cohnection with the indabtedness. .

Impeovasmants. The word “improvements” means and includes without imilation all ex:sting and fulure improvements. buikdings,
structures, mobke homes atfined on the Real Property, {acihties, additiong, mp}lcabwnt: and othas conatruction on Tha Asael Proparty.

indebtedness. The word "Indediadness’ means ali peincipal and intereat naﬂhhi under the Note and any smounts expanded or advanced
by Landér to discharge obligations of Grantor or expenses inCurfed Dy Lsnder 10 enforce ouligetions of Gramtor under this Marigsge.
tagriher with intereat on such amounts ss provided in this Mortgage. ' -

Lendet. The word “Lander” means Regiona Bank, its successors and astigns. Tha Lender is the morgages under thas Mortgage.

Mortgage. Tha word "Mortgage”™ maana this Mungm beiwesn Grantor and Lender, and inciudes without limitat:on sl sasignmants arx)
gacurity interast provisions relating to the Personat Proparny and Aents. co

Nate. The word "Nota® means the promissory note or credit agrasment dated September 7, 1999, in tha original principal smount

of 8129,750.00 from Grantor 1o Lender, together with alf renswals of, extensions of. modifications of. refinancings of, corsobdstiond
of, and substitutions for the promissory ROtE OF BgresMeNt. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTERERT RATE

Parsonal Property. Tha words "Persona! Proparty” mean all squipment. fixturna, and othar artickes' of personal propernty now of hersah |
owned by Grantor, and now or hereatter sttached or aHixned to the Resl Froperty; together with sll accessions, parts. snd sdditions 10, 8
replacements of, and &)l subatitutions for, any of zuch property; an] together with all procesds (intiuding without limitation sl insurence
proceads and retunds of premiums) from any sale or othar dispasition of the Proparty. '

Property. Tha word "Proparty” mesns collectivaly the Resl Praparty and the Parsonal Propecty.
Real Praoparty. The words "Real Property” mean the proparty, interests and rights described above ln the ~Grant of Mortgage™ sechon.

Belated Documants. The words “Reisted Docurmemnts® mean and include withoul limitation sil promissoty notss, credit agmesmenis, p-um
agresmeants, anvironmental sgreameants, guasrentias, sacurity agrasments, mortgages, deeds of trust. and aH ather inelruments, agresmants
and documenis. whather now oF harasiter sxisting. executed in connection with the indebtedness.

Rents. The word "Rents” means sif prssent and luture rants, revenues, rn::uh'm iBEUES, royaltiea, profits, and other benefite derived trom
the Praperty. !

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST I THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDENTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIG
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTAAGE (5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT ANO PERFORMANCE. Excapt as Eotha-rwipa pravided in this Mortgage, Grantor shatl pay 1 Lender all amounts sacuted by i
Martgage a8 they become dus, and shall strictly perform all of Grantar's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreea that Grantor's possession and use of the Property shall be governad by
the following provisikng: '

Possession and Use. Untilin defsult. Grantor may remein in possession and control of and opsrate and manage the Property and colect
tha Rants trom tha Property.

Duty to Meimain. Grantor shall maintain the Property n tenantable condition and prompily partorm sll ropars, repiscements. and
MANTANHNGCA NOCesanTy (O praserve ity value.

Harardous Substances. The terms “hazardous waste.” “hazargous substance,” "dispogal.” “relaase.” and °Lhreatened reieapa.” an used m
thi Morigege. shall have the sama maeanings as sel torth in the Comprehangive Environmental Responss, Caompengation, ahd Liabiliey Aci
ol 1980, as smendad, 42 UJ.5.C. Saction 9601, &l s8q. {"CERCLA"}, the Supartund Amendments and Aepauthornizanon Act of 1888, Pub. L,
No 99-499 ("SARA"), the Hazardous Materisls Transportation Act, 49 U.S5.C. Section 1801, el neq. the Aszowce Corserveiion and
Racovery Act, 42 1.5.C. Section 6801, at seq., or other applicapin slate or Faderal laws, rules, of regulations adopted pursuant to any of
the toregoing. The terms “hazerdous waslie™ and “harardous substance” shall slso include, without limitation, petroleum and petroleum
by-products or any fraction thersot snd esbesatos. Grantor reprasants snd warrants to Lender thar: (a1 During the period of Grantor's
ownerghip of the Property, there has been no use, generation. manufscture, Btorage, trestmant, dinposat, relanse or thraatensd relosss of
any harsrdous wasta of subatance by any person on, under, about or from the Property; (bl Grantor has no knowledge of, or resdon Lo
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believe that there hes beern. excepl a8 praviously disclosad to and ascknowledged by Lender in weiling, () any uss. ghrwration,
manufaciure. siorage, (reatment, dispoaal, release, or threatoned release of any hazardous wasle or sSuDALHNCS ON, UNGE!, DO OF from the
. Property by any prior ownars or occupants of the Property or i} any actual or threstened litigation or glaims ol any kind Ly a0y pereon
i relaling to such matters; and (c) Except as praviously disciossd to snd acknowledged by Linder in wilting. (i) neithear Gisardr nor gny
! tenani, contractor, agant or other authonzed user of the Property shail use, generste. manulfacture, stora, trest, disposs of, or reisase dny
| hazerdous waste or substance on, under, about or from the Property and (i} any such activity shall be conducted in compliance with' sl
applicabid federal. state, and locet laws, regulations snd ordinances, including without limitation those laws. ragulations. and ordinances
descriped sbove. Grantor authorizes Lendar and its agents to enter ypon the Property to make such inspections snd teats, at Grentor’s
axpines, as Lander may deem approprinte to datermine oamplisnce of the Property with this section of the Mortgage. Any inspections o
tests. mude by Lender shall be for Lender's purpoass only. snd shwll not be consirued to cresfe any responsibility or hatwiity on the pent of
Lander to GIentor or (o ahy other person. Ths rapresenfations and warranties coniained herein arp based on Grantor's dus diligence
investigeting the Préperty for hezardous wasts and liazercoia substances. Grantor hersby (3} rdieasos and waivies sy future Cisérns
against Lender. for mdemnity o contribution. In the event Grantor becomas lisble for cleanup or other conts under any such laws, snd {b}
syreed 10 indemnily and hold harmiess Lender sgeinat any: snd ait claims, losses, lisbilities, damages, pensitiag, snd expensss which Lenider
may directly or indirectly sustain or suffer resultlng from & breach of this saction of the Mortgapge of as a consequanca ol sny ule.
generation, manutacture, storege, dispossl, relasse or threstened rolease of » hazardous waste ¢r aubstance on the properties. The
_provisions of this saction ot the Mortgage. Inciuding the obligation 1o indemnity, shall surviva the payment of the Indebtedness and the
satisfaction and reconveyance of the lan of this Mortpage and shail not be affacted by Lender s acquisitibn of any interest in the Propeity.
whathar by foreciosure or otharwise. - !

Nulsance, Waste, Grantor ahsli not cause, conduct of Permit any NUiSANCE NOr CoMmmit, permit, or sulter any stripping of or wante on u:t 10
the Property or any portion of tha Property. Without limiting the genarality of the foregoing. Grahtoriwill not remove. of gram 1 any other
party the right to romove, any tmber, minesals fincluthng ol and gss). soil, graval or rock products without tha prior writtan consant of
Lender.

Removal of improvements. Grantor shell not demolish or ramave any Impiovaments irom the Real Property without the prior wriften
consent of Lendar. As 8 candition to the ramoval of sny Improvaments, Lender may require Grantor 10 meke srrangemants salwipciory 1o
Lender to repiace auch Improvements with Improveaments of at least equal value.

Lender’'s Right to Emer, Lender and its agents and reprasentatives may enter upon the Real Proparty at sl ressonabla timaes 10 atiend (o
Lender’s intarasts and to inspect the Property tor purpeses of Grantor's comphlsnce with the terms and canditions o Lhia Morigsga.

with Governmentsl Requirements. Grantor shail promptly comply with all laws, ordinsncas, and regulations. now or horsatier
in attect, of ail governmental authorities applicabls to the use or occupancy lof tha Praperty, inciuding without limitation. the Amencans
with Dissbilittas Act, Grantor may contest in good faith any such law, ordinancd, or reguistion and withhold complisnce durinyg any
proceading, including appropriats appeals, so King as Grantor has notitied Lendar in writing prior 1o doing so and so long as.  Lender’s
aple opinion, Lander’'s interasts in the Proparty are not jeopardized. Lender maly reguire Grantor 10 post adequate securnty of & surdty bond.
reasonsbly satisfactory oo Lender, to protact Lendar’s interosl. '

Duty to Protect. Granior agrees neither 1o abandon nor lesve unattended the Property. Grantor shall do all other acta. in adddion tw those
ncts set forth above in this section, which trom the charectar and use of the Propérty are reasonably neceassry 10 protect and presers the
Froperiy.

DUE ON SALE - ﬂﬂﬂﬂl"lalv LENDER. Lander may, at Ita option, declare immaedistely due snd payable all sums sscured by this Mortgage upon
the aale or transler, without the Lender's prior writtens consent. of all or any part of the Real Proparty, or any nterest in the Rasi Property A
"gals or transier” mesnxz the conveyance of Real Property or any right, title or intereat therein: whather legal. beneficisl or equitable. whather
' volumtary of involuntary; whether by outright sale, deed, instetiment sala contract, land contract, contract tor deed, lpasehold iInterest with o
. term greoter then thres (3] years, lease-option contract, of by sale, assignment, or transfer of any beneficinl mnteres! i of 10 a0y ered ruat
" holding titl 10 tha Real Froparty, or iry any other mathod of convayance of Real Property interest. 1t any Granior is a8 corporation, partnersvg or
. Hmitad liability company. transfer siso includés any change in gwnership of mare than twenly-five percont {26%} of the voting stoik, plrtresdhng
' interests or mited Hability company interesta, a8 tha case may be, of Grantor. However, this option shell nit ba axercined by Legnder i auch
~ sxercise s prohibited by faders! lsw or by Alsbamas law, '

* TAXES AND LIENS. The following provisions relating to the taxes and iiens on tha Property are & part of this Martgage.

i Paymem, Grantor shall pay when due lsnd in all avanta prior o dalinquency) sll tsxes, payroll taxes. spscial taxes, asbeSsMAnts. wkier
chargas and sewer service charges levied againat or on account of the Property. And shalt pay when due sii Clsima tor work tone on ot for
sarvites rencdared or. meterial furnished to the Proparty. Grantor ahad maintain thé Property fres of all lisns having priority over of squast to
‘the interest o] Lender under this Mortgags, sxcapt lor the hon of taxes and sasesaments not dua, and &xcept ss othanvise pFovided n the

tallowing paragreph. '

Right To Contest. Grantor may withhold paymant of any (ax, ssseasment, o7 Claim m connection with & good tath dispais ovar the
abligation to pay, sa ieng &8 Lendar's interes! in the Properiy 18 not jsopardized. it s lien srisms or m filed as & result of nonpayrent,
Grantor shall within filtesn {15} days after the Nen arises or, if & lien 18 Hled, within fifteen (15) days alter Grantar has notice of the Hling
gecurs the dischargs of the lien, or if requestad by Lander, daposit with Lander cash ar a sufficient carporate surety bond or ofher secunty
satislactory to Lander in an smount sutficient to discharga the lien plus gny cOsts and attornays’ teag o other charges thal could 8ccrue ma
a raault at a lorecloaure o sala under the lien. [n eny contest, Grantor shall detend itsell and Lander and shall sausty any adverss judgmant
helurs enforcemant againgt the Property. Grantor shall name .ender 85 an additionsl obligee under any surety bond turnished in Ihat

contest procwadings.,

Evidance of Paymant. Grantos shell upon dumnm:l furnist to Lender satisfactary evidence of mmnté of the tAxes of satassMeniy andg imii
authorize the appropriate governmental oiticial to deliver 10 Lender st any time & writien statement ol 1ha taxas and sssesemants sgmnsi

the Praparty.

Notice of Construction. Grantor shall notify Lender at (sast fifteen (t6) days betore any work is commenced. any sarvices sre furnlshed. or
any materials are supplied to the Property, it any machenic’'s hen, materialmen’s lien, or other lien could be aanertad on accoust Of Hha
work, services, or materials. Grentor will upon request of Lerder furniah 10 Lander advance apsurantes satistactory to Lender (hat Graentor
car 3nd will pay the cost of such improvemsnts. -

PROPERTY DAMAGE INBURANCE. The following provisiona redating to insuring the Property are a part of this Mortgage.

Maintsnance of inswence. rantor shall grocure and maintein palicies of lire insurance with standard axiandsd coverage andorsamanta on
a reslacamant baesis for the full inaurable vaive covering all Improvemants on the Real Property in an amount sutticient (o avoid application
of any coinsurance clauss, and with s standard mortgagee clause in favor of Lender. Grantor shall slso procure and s Lk
comprahenaive genaral liability insurance in such coverage amounts as Lander may requaes! with Lander baing named a6 sddinonal mayreds
i auch liagility insurence policies. Additionally, Grantor shall maintain such dther insurance, ncluding Dut not kmited to hazerd. bumass
interruption and boller inaurances se Lander may require. Policies shall be writtin by such ingsurance companios and in such form as may be
ressonably acceptable to Lends:. Grantor shall deliver to Lender certiticates: of coveraga from sach nmwrer contaning a stipuistion that
coverage will not be cancelled or diminished without 8 minimum of ten (10} ‘deys’ priar written notize to Lender and not COMMBRNG sny
disclaimar of the insurer's Hability for falure to give such notice. Each inawance policy also shall inclutle an sndorsemaent providing that
covarage in tavor of Lende? will not ba impaired in any way by any act, omission or dateult of Grantor ar any other parson.

l| Application of Procesds. Grantor shall promptly riotily Lander of any loas or demage 1o tha Property  Lander may make proc] ol loss if
! Grontor Tailts to do 10 within fitteen (18) daya of the ceaualty. Whethar or not Lander's security 18 impiured, Lendar may. . at i1s seclion.

anly The procesds to the reduction of the indebtedniss. payment of any lien attecting the Froperly. or the restorabon and repes ol D
| Proparty. Jf Lende: slacts to apply the proceeds td resteration and repar, Grantor shall repar of replace tha damaget! or destroyed
Improveamants in A Manner s.ntlsll-ctnrv to Lander. Lander shadl, upon satistactory proot of such expenditura, pay or reimbirss Grantor from
tha proceeds for the raasonable cost of repsir or restoration it Grantor in not in default under thie Morngage. Any procesds which havp not
huun dishursad within 180 deys after thair recaipt and which Lender has nat committed to the repsir or resioration of tho Propaity shall be
uangt hirst to pay any amdunt owing 1o Lender under this Mortgage, then 10 pay accrued imerest, and the remainder, if any. shall be spphed
10 the principal belance of the Indebtadnoas. 1t Lender hoids any proceeds after payment in fuli of the Indnhiedness. suUCh DrOCSRCS Shall De
paid 1 Grantor, . _

Unaxpirad ingursnce at Sele. Any unexpired ingurance shall inure to the banefit of, and pass to. the purchaser ol the Property covermd by
this Martage sl any trustse’s sale of other sale hefd under tha provisions of this Morigage, or st any foraclosure sele of such Propesty. |

Grontor's Report on Insurance.  Upan request of Lender, howaver not more than once a year. Granter uhall furmish to Lender a repodt o
oach axisting policy of insurance shawing: (a) the name of the insurer; (b) the risks sured: (c) the amount of the poficy; (d] thw prDpotty
irsurad, tha then current raplaceament value of such property, and the mannar of detarmining that value; and (8l the expration date of the
puliy. Greantor shall, upon request of Lender, have an independent appraisar satislactory 1o Lander determine the cash value ripimﬁnum
cust of the Property.
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EXPENDITURES BY LENDER. it Grantor tails to comply with sny provison of this Mortgage, or it any achian ar proceading 1 Com that

+uuﬂd matarially atfect Lender's interests in the Property, Lender on Grantor’'s behall may, but shall ot De refuiited 1o, take ANy 8Ct thai
ander desms agproprisie. Any amount that Lander axpands in 8¢ doing will Daar mieras] at the rate provided tor in the Note from the date ;
hwcurrad o¢ paid by Lendst to the date of repayment by Grontor. Al such expenses, at Landar's optinn. wil {8} ‘e paysbie on gamend,: {b} be .
ddded to the balance of the Note sna be spportioned amang and be payable with sny instsitmant psymenta 1o become due charing aither 1] the :
term of any npp!i::ahl: ineurance policy or i) the remairning term of the Note. or (¢! be treated as a balloon payment which will ba due and
payable at the Note's maturity. This Morigage 8iec wHi secure payment of these amagunts. The rights provided tor in thus paragraph xhak be

sddition 1o any ather rights or any remadles to which Lender may be entitied on account of the dafault. Any such action by Lender shall not be

conatrued a8 curing tha defauit s0 a8 tO bar Lander from any eamady that it otherwige would have had.
ﬂIVlHHlHTf; um OF TITLE. Tha lollowing provisions relating 10 ownerstip of tha Property are a pan of this Moertgage.

Tithe. . Grantor wanants that: (8} Grantor holds good and marketabls titie of racord to the Property in fes simple. free and ciear of ## lwra
- and mcunbrml other than thase set jorth inn the Real Prpperty description or in any title insurance policy, hille report, or finat tithe opAnan
; issuad Inifavor of, and acospted by, Lender in connactian. with this Mortgage, and (b Grantor has the lull right, powar. and authority 10
 mxecute and dellver this Mortgage 1o Lenges. '

Dutenss of Tie. Subject to the excaption in the paragraph above. Grantor warrants and will forevar datend Ihe utle 1o the Properiy sy e
the lawfyl claims of sl persons. In the svant any sction or proceeding is commanced that QuUBELICNE Grantor s title or the interest of Lareched
urder this Mortgege. Grantor shall dafand the sction M Geantor'a expenss. Grantor may be the norming party such procosding, Tyt
Lender shat be entitled to panticipats in the proteading wnd to be rapresented 1n the pracesding by Counsel of Lendar's oswn choioe, and
Grantor will deliver, or ceuse to be delvered, to Lender such instrumants as Lender may request Irom time 10 titvy to permit yooh
participation. : :

Complmnce With Laws. Grantor warranis that the Property and Grantor's use of the Property comphes with all sxigting sppHs sble law.,
ordinances, and regulations of governmeantal sulhaities,

CONDEMNATION. The tollowing provisions relating to condemnation of the Property ara a part of this Martgage.

Applcation of Net Proceads. |t all or any part ot the Proporly s condsmned by eminent domain proceedings or by any proceeding or
purchass in liewu of rondemnation. Lender may at it slaction requine that st o any portion af the net procoads of the saward be appbed 10
the Indebisdngss or the repair or restaration of the Property. The nat procesds of the award shall maan ihe sward after payment of afl p
raasormable coals, expenses, and attornsys’ feas incurred by Lender in connection with the condamnation. -

Procasdings. |f any proceeding in condamnation is filwd, Gramcor shatl promptly nolity Lendar in wntng, wivd Gramor shall promptly take
such Staps as may Do necessary detend the action and obtain the award. Granlor may be tha nomwial party n such procasding. but
Lerdaer ghall ba antitied to participats in the procaeding snd 1o be nepresented in the procseding by counset of ita own chowe, ard Grantor
will deliver or ceuse to be delivered to Lender such inatrumanis ss may be requested by it lrom time (o Lime 10 permit such partiCipation

. IMPOSTIAN OF TAXES, TEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The lolowing provisions refating to goveromesital taxos.
" teas and charges are o part of this Mortgags:

. Cureat Taxes, Feas and Charges, LUpon requost by Londes. Grenlos shatl execula such documents in addition to this Mortgags and take
! whalever other action is requestad by Lender to perfact and continye Lendar's hen on the Real Proparty. Granior shadl resmiburse Lender tor
| all tAxay. OB dncﬂhﬂ:ﬁ halow, together with all expanses ncurred in recording, perfecting or conlinuing this Mortgage, including without
I limitation ail taxes. {ees. dJocumantary stemps, and other charges tor recording or ragistenng this Mortgage.
I

Taxas. The fallowing ehall conetitute taxes 1o which this sectic) apphes: (8] a specific tax upon this type of Marigage or upon all or any
patt of tha indebtedneas secured by thia Mortgege:; (b} a spacttic tax on Grantor which Grantor is authonzed or required to dedudt Hom
paymants #n the Indeblednsss securad by this type of Mortgage: (c} a tax on thd 1ype of Maorigege charpeable sgainst {he Lender o the
halder of (he Note; and  (d} o specific tax on all or mny portion of the indabtedness or an paymenis ol principst and intersst made by
Grantor. :

Subsequent Texes, !f any lax to which this section applies is anacted subsequent ‘o the date of this Mortgage. this avent shall have the

snma atiect as an Event of Default (se defined beiow!, and Lander may exercrse any of all of ite sveilsble remedies for an Event ot Defautt
; &% provided below unisss Grantor eithér (a) pays the tex before i becomes delinguent, or (bl cantasts 1ha tax as provided sbove in the
; Taxss and Liens sacton snd daposits with Lender cash or a suHiciant corporate’ suiaty bond or othar ascurity satisfactory to Lander.

SECURITY AGI'!E!HHIIT: FINANCING STATEMENTE. Thea followiyg btovitions relating 10 this Mortgege as a1 IRCUrity agresment ade & part of
' this Mortgeys. |

Sacurity Agreemmvy.  This instrument shali constitute 4 sgourity apreemant 1o the aafent any ol the Proparly nnnummni hxfarak of Other
personsal proparty, and Lander shall have & of tha rights of 8 secyred party under the Unitorm Commercig) Code 88 amendad from Lirma 10
1irme. '
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Secusity Interest, Lpon raguest by Lender, Grantor shpll execute financing atatzments and take whatsver othar sction s requasied by
Lender to perfect and continue Lander’s sacurity intarest in the Renta and Peracnal Property. [0 addition to recording this Mortgege i the
real properly records, Londer may, Bl any lime and without further authotization from Grantor, file smacyutad coUNIRIpDarts, oopwes or
reproductiona of this Mortgage as & financing statament. Grenlor shall reimburse Lander for s axpénses incurred In perfecting or.
conbinwng this sacurity interest.  Upon defauit, Grantor shaii assemble the Personal Proparty in & manner and st 8 place repscnably .
cnrvenient to Grantor snd Lender and make it avalable 10 Lender within thres (3) days alter recaipt of written damand from Lende: '

Adcrasses. The mailing addressas of Grnritnr idebtor) and Lender {secured partyl, trom which information concermng the seculity inlarast’
gronied by thus Mortgsege may be obtained {sach ss recquired by the Umidorm Commarcd Code). ste an stated on the tirsl page of this
Marfgage.

FURTHER ASSURANGCES; ATTORNEY-N-FACT Tha foliiowing prov.3ions ralating to further assurancas ard nitornay-in-1act e 3 part of s
Mortgaie.

Further Assurances. Al any tima, snd from time 10 1Mo, LRHN raquest of Lander. Grantor will make, execule and delivar, of will cause 1o
be made. sxecuted or delivared, to Lender or to Lander's designes, and when reguested by Lender, causd 10 e tilgd, racorded. abied, or
rerncarded, 58 tha case may ba, at such times and in such olfices and places as Lender may deam sppropriate. any and sl such muﬂnlwﬁ
dunds of trugt, sacurity desads. secwily agreomens, financing statements, continuation statamentk, ingtrumenis of futther aitursnce .
cartdicntes, and other decurnanta a8 may, in the sole opinion of Lendar. be nacessary or desrabie in ordor o etioctuate, cormplate, partect.
cortinue, of praserva [8) the obligations of Grantor under the Note. this Martgage. and the Reisted Documents, and (b tho hens and
sucufity interasta created by this Mortgage as first and prioe liens an the Properny, whethes now ownet] or harsafilar acquired by Grantor

L'~hos 5 prohibited by 1avr of sgreed 10 the conrery by Lendar in writing, Grantor shali reimburse Lander for all costs and axpasnast ncurrad

! i “onnection with the mattera raferred to in thia paragraph.

Attorney-in-Fact, If Grantor fails to do any ot tha things refarred to in the preceding paragiaph. Lender may do so tor arxd in the name ot
G and 8t Granicr s xXpense. 'Far such purposes, Granto) hareby irrevocakly appoints Lendar ag Geanlor's attorney-n-tact for the
furposa of making, eaxecuting, delivering, Hing. recording, and domng all other 1things 85 may ba nelessary of daswable, I Lender's sole
oninian, lo accomplish the mattsra reterred to in the preceding paragraph,

| FilL PERFORMANCE. [t Grantor pays all the lndebtedneas, inciuding without limitation al advances secured by this Mortgage, when due. bnd
L ptherwise pertorms all the obligations jmposed upon Grantor under this Mortgege, Lender shall axecute and deliver to Grantor » suiable
© gatinlaction of thes Mortgage snd aultable stetéments of tapmiration of ary hnsncing statement an tite av.dancing Lender’'s sacurty tanast in
. the Rens and the Parsons) Property. Grantor will pay, if permitted by apphcable law any reasonable terminstion fee as deterruned by Landar
© from fiva 0 Mg, .

DEFAULT. Each ot the ttﬂinwing: at the option at Lender, shall constitute an evenl ol delault I"Event of Detault”) undat thus Mortyaqe
Dofault on Indebtednass. . Falure of Grantor 1o rake any payment when dus on the indebtedness

Daluutt on Other Paymeonts. Failure of Grantor within the time reguired by this Murigage to make any payment for taxas OfF DRUTAICE, OF
an, ol paymeant necasssry to prevent tiling of or tc atiect discharge of say hen. '

Comphance Oefsuit. Falure of Grentor (o comply with any othar 1erm, obligation, covenant Of conditan contained ty this Maortgage. 1he
fnts of i any of the Retated Documents. '

Default in Favor of Third Partiss. Should Grantor catault uncer any loan, extension of cradit, secunty sgreemenl. purchase of nﬂu&
agreament, of any other agreamsent, in fpvor of any othar crediter ar persort that may matertelly atfect any of Grantor's pHopefty of
Grantos's ability to repay the Note of Grantor's abilly to peddorm Gramiof's obligations under this Mortgage o any of the Relatad
broocumanie.

: .
[ .
-
o
[
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| Foise Statemernts. Any warranly, reprasentation or statament madse or turnished to Lender by or on behait of Grantor ungar 1his ‘Rong..g-
tha Note or the Ratated Documents s Talse or misteadiag in any matanal respect. either now of 31 tha tima Made o turnighed.

Detfeciive Coltaterslization. This Morigbge or any of the Related DoGguments ceases 1o be in {ull force whd effect (including=fsilpre nf inv
collataral Jocumaents to craate o velid ang parfacted sacurity interas! or Hen) at any tHma and-tar any reason.

Inssivency. The dissolution or termination of Grantor's sxistence g & going butiness, 1ha insclvancy of Grantor, the sppoiviment of a
racoiver 107 any part of Grantor'e property, any assignmant for the benefit of craditars, any type of cradiior workout, or Thy commancamant
ot Any nrn-clrlcﬂﬂg under any bankruptcy or insotvency laws by or ageinat Grantor.

Fareclosurs, Forlehturs, etc. Commancement of foreciogure or forteiturs proceadings. whether by judicial procesding. saif-heip.
repoasension or any other mathod, by any creditor of Grantor or by any govemmenial agancy against any of the Property. Howaver, \his
subsection ghalfl POt apply in the svent of a good faith dli.pn.rtll by Grentor as 10 the validity or reasansbloness of tha cladm which is the basis
ol tha foraclomiire o forefeiture procseding, provided that Grantor gives Lander written notice of such clam and lurnishes retserves nr &
suravy band tor the cltim setistectory ta Lender.

Breach of Other Agresment. Any breach by Urantor under thae terms of any oiher egresment batweon Grantoe and Lendsr that 1 hnt
remadiad within. sny grace period provided thersin, inchuding withoul limitstion any sgreement concerning any indebiedness of uﬂ-ur
oblkstion of Gramor 10 Landar, whathar axisting now oF later.

Evants Affecting Quarenter. Any of tha preceding svents ocours with raspect to any Guaranior ot sny of the Indabledrwas or anv
Gusrantor dias of bacomes incompatent, or revokes or disputes the validity of, or kability under, sany Guaraniy of the Indebindrees

Advares Changs. A material sdverse change occuis in Grantor's tinancial condtwn, of Lender belwvas the prospect of pnvmum o
parformance of the Indebtednass is impairad.

insecuwrity. Lender in good faith deems itsslf insecure.

RIGHTS AND REMEDES ON DEFAULT. Upon the occurrence ol any Evant of Default and ar any time tharesftar. Landar at i1a ophon  may
axsrcisa any one or mora of tha following rights and remedims. in addithon to any other rights or remedies peavided by isw:

Acceleinte Indabtednass. Lander shall have the right at its oprtion without natice o Grantor to declare the sntire Indebiecdness immedately
dun and payable, including any prepaymant panalty which Grantor would be required to pay.

UCE Rermadiss. With respect 1o 8il or any part of the Parsonal Property, Landaf shall have sl the rights and remedies of a sacured party
undar tha Uniform Commercial Coda.

Collsct Rants. Lender shall hava the right, without notice to Grantor, to take possession of the Proparly and coltect thwe Rents, inchudhng

amounts 1ast due and unpeid, and spply the net proceeds, over snd above Lerider's costs, against the indabtadneas. In furtherance af this

right. Lander may requira any tenant or other user of the Property to make payments of rant or use fass direcily lo Lendar, i ther Rpnts are
: colloctad by Lender, Than Grantor irravocebly designates Lender ss Grantor's ‘sttorney in-iact to endorse mstruments receivad in paymani
| tharsad in the name of Granmtor and to negotiate the asme and collect the procaads. Payments by tanants of othet usars [o Landes in
. respontr to Lender's demand shall satisfy the obilgations for which the paymenis sre made. whethar or not any proper grourdds 1or the
damand axisied. Lsndsr may exercise its rights under thwa subparagraph either in person. by egent, or ‘hrough 8 racerver,

Appnint Raceivar, {anctar shall have the nght to have a receiver appointed (0 take poSSEssidn ol sl or any part of the Property. wilth the
! pownar (o protect and proserve the Property, to operate the Proparty precadmg loreclosurd or sale, and 10 colect the Rents trom the
! Property and apply tha procasds, over and sbave the cost of the receivership, against the indebtedness. The receiver may sarve without
! nond o parmitted by law. Lender's righ to the appointment of a receiver ahall #xisl whether or nol tha spparent value of the Proparty
- axcrads the Indebtndness by & substantial smount. Employmant by Lander shall not disqualily o person from senang as A& racewver,

Judicial Foveclosurs. Landar may abtain @ judicis) decree toreciosing Granios’'s intarest in sl of any part ot tha Property,

Nonjuaicinl Sele. Lender shail be suthorized to take possession ot the Property and. wilh or without taking such posssssion. afier g

nutee df the time, place and terms of sale, together with & description of the Property to be sokl, by publication once & wesk for [Res (3}

SL1.CRSYIVO weeks in sume newspaper pubilished in the county or counties in which the Resl Prope:iy 10 be nold is localod. 10 selfl the

Propary (ar uch part or parts thereo! as Lender mey trom ime o timo elect to sullt i front of the frent or main door of the courthouse of

tha nounty in which the Property 10 be 30ld, or a substantisl and materia! part thedeol, is ocated. at public. outcry. o the highest bidder for

- cash. M thare I8 Real Property to be sold under this Mortgage in mare than ong cavnty, publication shall pa made in all counties whete Tha

. Raat Proparty 19 ba sold i logatad. H nO newspsper ig published in any county in.which sny Real Froperty (¢ be soid is Ioceisd. (he noTice

shat' hie published in a newspaper published in an adjoining county for three (3):succassive waeks.: The sais shall be heid between the

hours of 131:00 a.m. and 4:00 p.m. an the day designetod fur the oxercine of the powar of bale under this Mertgage. Lendar may tid »t

any sale had undar the terma of this Mortgaga and may purchase the Proporty if the highest bidder theralore  Grantor hereby waives sny

and sfl nghts to have 1he Property marshaliad. in exercising ite rights and remadmas, Lundur shall be free tc sell alt or any part al the
Priuperty togethar or saparately, in one 3818 or by separala eslan.

Ceficlancy Jhudgment. 1f permitted by applicable lsw, Lender may obtain a judgmant for any dehciancy romsining n ﬂ'u Ity toddrnas du-
t~ | ander aiter application of all amounts received from the exercise of the righls provided in this seclion,

Tosmncy al Sufferance. |l Grantcr remaina in possession of the Prupurt,r attar the Property w sold as prowided above or Lander ptherwiee
bacomas anlitied to susseseion of the Proparty upon default o) Grantor, Grantc: shali hacome 8 tendnt ar sufferance of Lapder or The
pu.rchasar of the Proparty and shall, st Lender's option, dither {8} pay o reasangbie rental tof thu uge of the Proparty, or (b vacate tha
Proparty mmediately upon the demand of Lander, ,

Other Rernedies. Lander shal have ali othar rights and remedias grovided n this Morigage or (he Note o avadable at law or 1 erjuly.

Sal~ of tha Propsrty. T2 the extent parmitted by applicabie law. Granto: hereby wmves any #nd ail r.ght to have thw jwoparty marshefed .
1 mxercising it righta end remedies. Lander shadl be iree to sell #l) or any part of the Property togethar or separsely, in ona sak of hv
separnte sales. Lesder shall he sntitied 1o bid at sny public anfie on all or any portion ul the Property. -

Notice of Sale. Lander ghall give Grantor reasonabie notice of tha time arvl place of any public asle ot the Personal Property v of the timni
at-ri whirh any grivote sale or other intended digposition of thy Parsonal Propoty ia 10 be made. Huuﬂﬂnmn nOTICE shall masn mtncm

given 1t 188t ten (10} daye betore the time of the sale or dinposition.

Wauvit; Elaction of Romadies. A waiver by any party of a treach of a provis.arn of 1his Mortgaqe: sha!l not constitute & wamwer ol or
poopell 8 the party’s righta othenwise ta damsnd stfict canpiiance with That o N ar any other provision  Elechon by Lendes 10 pursue
ary r sady shall not uxclude pursult of any other ramedy, ard an e'action to mat v expendituces o take achion to pertorm an obfigation of
Giantar undur this Mersgage aftae talture of Grantor 10 perform shall not atfect Lender’s right to declare a detauit and axarcise ils mmndl-u
undin this Mortgage. .

Atrorneys’ Fess: Expenses. | Lander institules any suit or action to enforce any of the terms ot thia Morigaga, Lender ahall ba entriied to
recaver such sum ss the cowrt may adjudpe reasonable s stiormneys’ feos at tral sand on any appeal. Whathar or not By Cowrt BStion
: invidlvad, all raaspnable sxpensas incurmed Ihv Lender that in Lernder's opinion are necesaary at any time for the protection of iIts intarest o
’ the snforcement of its rights shall bacome a part of the Indebtedness pavable on demand and shsl beas inlersst frorh the date of

e % ncditurg until roped si the rate provided for in the Note. Expenses coverad by this parsgraph include, without lmtabon, howerver
! siithac! to ary limits under applicable law, Lendar's attorneys™ ‘cag and Lender's 'zl axpenses whether or not thare s B sw sl mcloding
roconyy tems for bankrupicy proceedings lingluding atferts to modify or vacate any sutomatc atay of njunchion), sppeals and any
anteipatad  post-judpment  collection services, the cost o! snarching records obtmning btle reports  lingiuding  foreclodure ragorts)
Sufveydts’ raporis, and ![Ipflilal togs, Bnd title iNSuraARCE, 10 tha axtent parmitted by applicable (aw . Grentor also will pay any Qowt Costa.
! wn agdiinn 1o 3l othwr sums prnvidnd by law.

. NOTICES TO GRANTOR ARD OTHER PARTIES. Any nctici under [hrs Morigage. v cluding without imial.on any notice of datault ani sny
notice «° saln to Grantar, shall be in writing, may be sent by telefacsimile (unlass otherwise requited by lswi. and shali ba etetirmy when
astuatly ms. varpd, ot when naposited with s nationsily recognizan overnight courwer, or, it maked. sholl be darmad efective wheh dephmited in
the Uinted Stotes mail tirst class, certified or registerad mad, postage prepad, directad o tha addressas shown naar 1he beginming of this
+ Mortgage.  Any party may change its addtess for notices under this Mortgage by gwving formal writhen notice (0 the other parims, apecifying.
C that the purpose of the netica @ to change the perty’s sddress.  All copies of notices of loreclogure from tha hoidec ol any len which has!
. priority owvar thia Mortgage shall be sent 10 Lender's addrags. as abown n0ar the beqmnin-g of this Mortgaga. For nolice purposes, Gianios!

agraes 10 kaap Lender intormed at ail times of Grantor's current addeess. '

MISCEZLLANEOUS PROVISIONS, The ‘ollowing muscetlaneous pfav s..ns are a part of 113 Mortgega:

Ainendmants. This Mortgage, together with any Reiated Daciments. constitutes the entrra understanding and agreamant ot the oMTes as
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te ‘he mMallers 88 torth in this Morigage. No asiteration of ar amendment to this Martgage shall be cHeclive uniess given wrkthn and
sig:tact by (ha party or parties sought o be charged ar bound by tha sHeration or amondment.

! Annusl Reports. | e Property is used for purposes otnar than Granios's residence, Grantor shal’ hunah 10 Lender. upoan [oguest, o

: cortiticd gtatement o nal operating income received from the Property during Grantor's praviows liscal year in such torm and detnil: pa
Lender shall raquire.  “Net operating income™ ahafl maan all cash receipts trom the Property less #ll cash axponditures made in coonachon
with the dparation of the Property.

b Law. Tmmmmmmummeﬂm-dwuminmsnuutnhm. Subject to the provisions
mM.HhMthmnmﬂhvﬂWhmMnﬂhﬂuhﬂ:nfm Stete of Alabama.

Arbitresion. . Lender snd Gramior agres that alf di . clwima and controversias between them, whather individual, joint, or cisss in
! natxs, wiging frem thia Morigags or atharwise, inckud . withowt limitstion contrect and tort dispunas, shall be arbitrated puvsuent to the
Rules of the Anigricen Arbitration Association. ypen request of althee party. No act to lake or dispose of any Colisteral shall (onatitule &
walver of. this srbitration sgreament ar be prohibited by this arbitration sgteement.  This includes. without limitation. obtaming injuncirve
relief of a HMPOrary resiraining order; involing a powar Of sale under any dead of frust or mortgagn: obtaining a writ of atipchmant of
imposition of & regeiver; or asergising oity rights relsting 13 personal property, including taking or dispbsng of such proparty with or withinn
judicial proosas pursuant to Articls 9 of the Uniform Commercial Code. Any disputes, Claims, of COMIDve{Iws concarning 1he lawiuness or
ressonabluness of acy act, or exerciaa of any right, conceming any Collsreral. Inciuding sny clakn to rescind. reform, or othwiwise modly
any agresment radating 10 the Coliateral, shall alss be arbitrated, provided however that no arbhtrator snill have the right o the power to
onjoin of testrain any act of any perty. Judgment upon ary swerd rendered by any ecbilritor may ba entered i any Court havihg
jurisdiction. Nothing in this Mortgage shall preciude sny party from senking equitable relief from a. count ol compelent jurisdiction.  The
stanr's of limitatiorns, esioppe!, walvar, Ischas, and similer doctrnes which would othmrwise be applicable in en action brought by & parly
chail be spplicabie in any srbitration procesding, and the tommancemeant ol an srbitration procsading shai e deesmed the cOmmenosmirn,
ot an sclion for these purposas. The Faderal Arbitratlon Act shall apply to the construciion, mierpriation, and enforcemant of thm
arbaiiatioss provigion. ' R

Caption Headings. Caption headings in this Mortgage are for convemence purposas anty anc are nOt to be used 10 wmierpret of duhnos the
provisiona of this Mortgage.

Merger. Thare shall be no mergar of the interest or estaie cresled by this Mortgage with any athar interent or astate in the Property at any
time hald by or tor the benefit of Lender in any capecity, without the written ansent of Lender.

Severabifity. If a court ot competent jurisdiction finds any provigion of this Mortiage to be invalid o unenforcesbla a3 (o sny parson of
cifeumEtanca. such Hoding shall not render that provigion invalid or unenforcgabla as to any other parsons of circumslances. If feasitie,
any such offending nravision shall be deemed 1o be modilied 10 be within the: limite ot enforceability or vakdity, howsver, if the offending
provigion cannot e so modified, it shall be siricken and all othat provisoons bt this Mongage in a8l nther respects shall rampin vahkd and
enlforcaable.

! Successors and Assigns. Subjact to the limitationa stsed in thes Morigage on trans tar of Grantor's miarast, this Mortgage shell be bewiing
: upon end inure to the bansfit of the partias, thair successors and sssigng. ownarship of the Fropeny hecomas vesled in 8 person orber
then Grantor, Lender, wilthout notice t¢ Grantor, may desl with Grantol's successors with relorence to thisx Mortgage and 1he Indettednass
by way of lorbaacanie or extansion without reisasing Grantor from the ebligations 'of this Mortgage or linlnlity under the Indabtadness.

1
T'me I3 of the Essench. Time ie of the esssnce in tha parformance af this Mortgadqr

Waiver of Homasteed Exemption. Grentor hereby releases and waives all rghts ana benelits ¢f the homestead axemption laws af the State
of Alatiarma s to all Indebtadneas sscured by this Morigage.

Wuivars gnd Consents. Lende! shall not be desmed to have waived sny rights under this Martgage [0i under tha Aslated Dotuments)
urlzas such walvel 15 in writing and sigred by Lender, No delsy or ormission on the part of Lenddr in axerc.aing sny right shall aparsta as A
wa wer of such right or any olher right. A wawver by any party ot & provisior. of tius Mortgage shai not constilute & waiver of or preudice
the patty's right otherwas to demand strict compliance with 18l provision or any other privvigion, No ofinr waivet by Lender, nor imy
covren of dealing betweon Landar and Grantor, shalt constitute 1 'aaiver of any ot 1.andar's riints of any of Grantor's obiigatans as 10 vy
fulire transactians. Whenever consant by Lender ia tequirsd in thus Mortgaga.. the aranting of such consent by Lender in any inatanca shall
r0t conatiute continuing Congent to subseguant ingtances where such conrent is ~rquited.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIB MORTGAGE, AND GRANTOUR AGREES TO ITS TERMS.

" THIB RAORVGAGE I8 GIVEN UNDER BEAL AND IT i15 INTENDED THAT THIS MORTGAGE IS AND GHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRAUMENT ACCORDING TO LAW. .

e NBEALL

Narme: Donna J. Schmikt
Addvess: 2964 Petham Parkway
Chty, Stete. ZIP: Peltham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF Alabama. ... i
| ) B8
" countvofF  Shelby ]

Construction Co.. Inc.. 8 corporstion. is signed.to the toregoing Mortgage and who 15 known o me, acknowlidged betors me on this day that,
being intermeit of the cuments of said Mortgage, he of she, as such officer and with (Ul authonty, execuled the same voluntanily for & as the

sct 6! 851 COf pOTALION.
Given under my hand and officiel sesl this' _ /Ch ==~ dayof ._..§gp?§mber N L1899

[
| 4, the undessigned authority, 5 Notary Public in and for gaid county in said stata, haret:y certily thal W. A, Jones, Jr., Prasident, of W. A. Jones
i

MY COMMISSION DXPIRES OCTOREN 24, 2001 | t}(

My COMMImYION SXPNes
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NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtadnass with ressdantisl ras! property or ivterssts. Thetefore. under Section 4D-22-2(1)b.
Code of Alsbema 1976, as amended, the mortgage fling privilege iex on fh tga3e showld not exceed $.15 for sach 2100 |or fracThon
thatect) of the credit imit of 9
Mortgagy al ety one tine.

provided for harein, mhiqﬂﬁm:mmwwumhmmw&
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