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MORTGAGE

; THIS MORTGAGE IS batween Ray Blllw Construction Co., Inc.., whose address s 22868 Od Rocky Ridge Hnnd

Birmingham, AL 36216 (referred to bslow ss “Grantor’); and Regions Bank. wiiose address ia 2864 Petham

- Parkway, Palam. AL 35124 (referred to balow as “Lender”).

QRANT OF HbMHAﬂE. For valuable considerstion. Grantte morigeges, grants, bargaing. sells and conviys to Lander sil of Granfor's nght,
title, and interest kn and to the following described real praperty, together with all axiating of subssquently srected or sffined huickngs

. improvements and fixtures, all sssements, rights of way, and eppurtenances; all water, water rights, watercourses and ditoh rights (including

tock in vilities with ditch or irrigation rights); and all othwr , royelties, and protits relating to tha real operty, InCiudi ot heitat

:n m:uu, oil, :n q-ou:muund ﬂr:ﬂlmar.mattm. in ﬁ:lbv countj. State © Alilb:l:lpl'ﬂ‘ll M%“'l: ranen
Lot 6,23, 24, 26 & 26, according to the Survey of The Cedars. 2nd Sector, as recorded in Map Book 26
page 135 in the Probate Otfice of Shelby County, Alsbama: being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

%iﬂm Proportv oy its sddress ia commonly known as Lots 6.23.24,25 & 20, The Cedars, Birmingham, AL

Grantor presently assigns to Lender alf of Grantor's right, title, sewd interast in and to all leases of the Property and all Rents from tha Property

_ In addition, Grantor granta to Lender 8 Unitarm Commarcisl Code security interest in the Personal Property and Hents,

DEFINITIONS. 4 Tha following words shali have the. following meanings when used in this Mortgage. . Tanmas not otherwise defired W thag!
Mortgage shell have the meanings attributed Eo auch terms in the Unitorm Commarcial Coda.  All refersnces to dollar amounta shall mean
amounta in lawful monay of the United Statea af Amarics.

Gramtor. The word "Grentor” mesns Illr #nlw Conwtrection Ca.. Inc.. The Grantor is the mortgagor under this Mortgage.

Quarentor. The word “Guarantore” means and includes without limitation each snd all of the guaramors, suratios, and accoimmodiaton
partiss in connection with the indabtadness.

improverhents. The word "improvemenis” maans and includes without jimitutiun all existing and tuture mprovesniants, thaidings.
structures. mobile homes aifixed on the Resl Property, Tacilities, additions, repiscemmnts and other construgtion on the Asal Properly.

indebtednuss. The word "indebtedness” means &ll princlpal and intarast payable under the Nole and any amounts np&nd-u or advenced
by Lendar to diechsrge obligations of Gramor or expenses incurred by Lender ‘to enforce obligatons of Grantor under this Mortgage
togathar with intarest on such amownrts as provided in this Morigage. - | !

Lendsr. The word "Lendsr” mesns Regions Bank, ita successors and assigns. The Lender is the mortgages under this Morigege.

Movigege. The word “Mortgegs” masns this Mortgage between Grantor snd Lender, and intludes without imitation all assgrmanta and
security interest provisions relating to the Personal Property snd Rents. :

Note. The word "Note™ means the promissory note of credit agréamant dated Saeptembar 8, 'lEHE. in the originasd principal amount

of $250.000.00 from Grantor to Lender, togather with ail renewals of, axtsnsions of, modifications of, refinancings of. consoldatons
ol and substitutions for tha promissory note or agreement. NOTICE TO BRANTOR: THE NOTE CONTAINS A VARIANE INTEREEY RATE. .

Parsonsl Property. The words "Personsl Propsrty® maan all squipmeant, fixtures, and other articles of parsonsl proparty now oOf haraafter
owned by Granter, and now or hersstier attached or sffixed to the Real Property, together with sk sccessions, parts, and addhbong o, alt
replecemaenis of, snd all substitutions for, any of such property; and together with ell proceeds [nciuging without ltmitation all inBurancyd
procaads and refunds o pramiuma) from any ssle or other disposition af the Property,

Property. The word "Property” meana collectively the Heal Property and tha Personal Proparty.
Aenl Proparty. Thw words "Real Property” mean the property, interests snd righta described sbove in the “Grant of Mortgage”™ sacton

Related Dooumants. The words "Relmed Documents™ moan and include without limitation »l promissory notes, crediy sgresments. losn
sgresments, snvirorsmantal agresments, guarantiss, security sgreemsnts, mortgages. deads of trust. and s othar Insirumanta, sgraements
and documaents, whether now of hersafter existing, sxecuted in connection with the indebtednsas. !

Remts. The word "Rents” means sl prasent and future rents, ravenuds, inCorns, 13sues, royaities, profits. and other benefits derived from
tha Property,

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. i5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UMNDER THiS
MORTQAGE AND THE ARLATED DOCUMENTS. THIS MORTGAQE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Geantor shall pay to Langer all amounts secured by thes
Morigege as they becoms dus, and shaif strictly partorm sl of Grentor's abligationa under this Mortgaps.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssssion and uke of the Property shail be governad by
tha lollowing ‘pm'uillnnl:

Posssesion and Use. Untll in default, Gramoar may remain m possassion and control of and operate snd manage the Property and collea!
the Renta from the Propetty. '

L
Duty to Maintein. Grantor shell maintein the Property in tenantable condition snd promptly perform pil repsirs, replacements. Ty
maintenance NECBSSMTY 10 preaarve its vaive.

Hazsrdous Substances. The tarma “hazardous waste.” "hazsrdcus subatance,” ~disposal.” “release.” and "threstaned rolease ” 83 used n
this Mortgege, shall have the sams mesaliige na aet forth in the Comprahensive Environmental Reapanss. Compansation, snd Lisbility Act
ot 1980, as amended, 42 U.£.C. Section §801, ot seq. {("CERCLA"}, the Superfund Amendmants sntl Reauthorization Act of 1988, Pub L,
No. 99-488 {("SARA"), the Hazerdous Mpterinls Tranaportation Act. 49 U.S.C. Section 1BO1, et seq.. the Rescurce Conservalion sod
Racovery Act, 42 11.5.C. Section 8901, st seq.. or othar applicable state or Federal laws. rules, or regulations adopled pursusnt 1o sny nf
the foregoing. The terms "hazardous waste” snd "herardous substance® shall alao include, without mitaton, patroleum. and petnoieur
by-products or any fraction tharsof and sabestos. Grantor represents and warrants to Lander that: (al During the penod of Grantor '
ownership of the Property, thers has been no use, ganeration, manulacture, storage, treatment, disposel. relapse of thraatnnad rﬂnﬂm 0!
any hazerdous waste of substance by any parson on, undar, sboul of from the Property: (b} Gramor has no knowisdge of, o mason to
beleve that thers has been, except as previously disclosed toc and acknowledged by Lender in writing, (i any use. Q#M/plion.
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manutacture, storage, trestmant. disposnl, relesse. or threatenad release ol any harardous waste or subatance on. undet, sbout oi from the
Property by any prior owners or occcupanta of tha Property ar (i) any actual of thraatensd litigation or cisims of any kKind by any parson
ralsting 1o such metters; and (Gl Except os proviously disclosed to and acknowledged by Lander in writing, [} nsther Qgantar nor any
tensnt, contractor, agent or other authorized user of the Property shell use, generate, manutacture, store, treat, disposs of, or rhiesse any
hezatdous waste or substance on, under, about or from the Property and (il any such actiwity shali be conducted in compliance with: ail
applicable tederal, state, and local laws, mgulstions and ordinancas. including without limitation thote lews, reguiations, and ordinangas
described above. Grantor suthorizes Lender and ils sgents 10 emtér upon tha Properly 10 make such ingpections and 1asis, 87 Gronlar’s
sxpense, a8 Lendsr may desm appropriate to datermine compilience ol the Property with this sectian of tha Morigage. Any inspeclions of
teats rnade by Lender shall be for Lender's purposes only and shail not be construed 1o create any responsibiity or Labifity on tha part of
Lender to Grantor or t0 any other person. The representstions and warranties contaned herein are based on Grantor's due diligance in
inventigating- tha Property for haxardous waete and hozardous substantes. Grantor hareby (sl releasas and waives any future cléims
againat Lender for indemnity or contribution In the svent Grantor becomes liable for cleanup or othar costs under any such laws, and tht
agrees to indayvity end hoid hermisas Lender sgeinet any and all claims, losses, liabiities, damages, panaitias. and axpanses whuch Lende:
may divectly or Indirectly sustein or suffer resulting from & breach of thia section of the Mortgapse or &3 8 conseduanca ot any use.
ganeration, minulediure, storage, dispossl. relesse of threatened relesss of a hazardous watla or substance on the properties. The
provisions of this saction of the Morigage, including the cbiligation to indenmify, shall survive the payment of the Indebitediness and the
sstisfection and reconveyancs of the Ren of this Morigape snd shail not be aftacted by Lender's scguisition of sny infereat it the Property .

whether by foreditains or otherwise. :

Nulsanow, Wasts. Grantor shell not Causs, conduct or permit ary nuisance nor commit, permit. o¢ sufler sny siripping ol ar waste on or to
the Proparty or My portion of the Proparty. Without Bimiting the generality of the toregoing. Grantor wil not remaove, Of grant 1o any other:
porty the right to remove, sny timber, minarsis {incluling oll and gas), zoil. gravel or rock products without the prar writtan consent 51
Lander. ' .

Remoaval of mprovements. Grantor shall not demolish or remove any Improvements trom the Reéat Property withoul the prigr writian
conaent of Lander. As a condition to tha removal of any Improvements, Lander may require Grantor to make arrangaments aanstactory to

Landeér 10 replace such Improvements with improvemants of ot teast equal valus.

Lender's Right to Enter. Lander end its agenta snd reprasentativas may anter upon the Reat Propery at # ressonabls times to attend to
Lander s interenis and to inspect the Proparty for purposes of Grantor’'s compliance with the terms and conditions of this Mortgags.

, with Govemmental Reguirememts. Grantor shall promptly comply with all lawa, ordinances, and reguistions, now or hateatier
in sHiect, of sh govemmantal suthoritias apphcebe to the use or occupancy of the Property. including without limitation. the Amaricans
With Disabilities Act. Grantor may costast in good faith sny such law. ordinance, of reguiation and withhold complisnce during sny

~ progeeding, including sppropriste sppesis. so long as Grantar has notified Lender in writing prior 1o daing so and so iong as, in Lendar's
sols opinien, Lander’s interssts in the Property sre nol jeoperdized. Lender may require Grantor to post sdequate securty Of a swety bond.
ressonsbly satistactory to Lender, to protect Lender’s intorest. '

Duty to Protect. Grantor agrees neither to sbandon nor leave unaitended the Proparty. Granior shall do ali othar acts, in addition 1o those
acts st forth sbove in this section, which from the character and use of the Property are resdonably nacessary to protect and prassrivs the

Prapariy.

. DUE OM SALE - CONBENT:8Y LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Maortgage upon

the gete or tranater, without the Lander's prior written consent, of sll or any pan of tha Raal Proparty. of any nierest i tha Real Property. A

. "gale or wransfar” mesns the convevance of Real Progerty or any right, title or intsrest therein, whelher legal. banaficial or squrtable, whether
 volumary or involuntary; whather by outright sele, desd, nstalimant sale cantract, land contract, contradt for deed. lessehold interesl with a

term graater than thres (3} yeam, lllll-ﬁpﬁnﬂ contract, or by ssle, asgignmant, or iransfer of any bermticlal intersst i or o any Isnd trust
holding titie tofthe Real Property, of by any other method of conveyance of Real Property interest. [t any Grantor is 8 corporation. partmershy o

* limited Hiability company, trensfer siso includes sny change in ownership of more than twenty-five parcent (26%) of the voting stock. partneorship

interasts or limited ltabliity company interests, ins the case may be, of Grantor. However, this option ahell not be exercised by Larcier 1t such
exercige ls prohibited by federst law of by Alsbama law. .

TAXES AND LIENS, The folliowing provisions rilal:inu to the taxes and liens On the Property are a part of This Morigage.

Payment. Crantor shait pay when due (snd in aXl svents prior to delinquency) ali laxes, payroll texes, special taxes, SE18SSMNTS. walbe
charges gnd sewsr service charges leviad sgainst or on account of the Proparty. and shall pay when dua sl clsima tor work dona on or tor
services rendsrad or materdsl furnished to the Property. Grantor shall maintain the Property (rse of all hens Raving priotity over or squal to
the interest of Lender under thiz Mortgege. sxcagt for the len of 1axes and assesamants not due, and excapt ss otherwise trovided in 1he
fallowing paragraph.. :

Blght To Conteat. Crantor may withhold payment of any 1ax, Assessmant, of Clawm in connachon with & good taith dispute over the
abligetion to pay. so long as Lender's intarest in the Praperty is not jeopardized. 1t a lien arivas or i filed a8 3 result O nonpayment.
Grantor shall within fliteen {15) deys after tha lien arises or, if & lien ia filed, wittyn fittesn (V5] daya aiter Grantor has notice of 1he fiing,
sacure ithe discharge of the Hen, or if requested by Lendedr, daposil with Lender cash or o suihcint corporste sursty bond or othad securnty.
satisfaciory 1o Lender in an amount sufficlent to discharge the lien plus any costs and asttorneys’ fess or ather charges that could accrue as
3 result of 8 toreciosurs or sale under the Hen. In eny comest. Grentos shall defendt iseif and Lomder wd shall satiaty ‘any adverse judgment
bators enforcemant sgainst the Property.. Grantor shall name Lender as an additional obligee unidar any sueety bond furiahed « the

contes! procasdings. .

Evidence of Payment. Grantor ehall upon demand furnish to Lendar satisfactory evidence of payment of the Laxes or assassments and ehat!
authorize the sppropriste governmantal officisl to deliver to Lendsr at any time a written statament of the taxes and sesezsmentia ngmnu!

tha Property. . .

Natice of Construction. Grantor ahall notify Lander at least fifteen (15} days betore any work is commenced, sny sarvices are turnished, or
any materisls sre supplied 1o the Pruperty, If any mechanic’'s lien, matarislmen’s lisn, or other lien couid be asasried on sccount of the
work, sefvices, ar materials. Grantor will upon raquest of Lender furnish to Lender advance assurances aatinfactory 1o Levider thét Grantor
can and will pay the cost of such improvermante. | o

PROPERTY DAMAGE INBURANCE. The following provisions relsting to ineuning the Proporty srs a part of this Mortgage.

Mairrtenance of nsurence. Granior shef procure and maintaln policies of fire insurance with stendard sxtended coverasge andoriemails on
a repiscement basis for the full inaursbie velus covering all Improvements on the Raal Property in an amGunt sulficient to avowd spplication
ol any colnpurancs ciause, and with » standad ortgages clause in favor of Lender. ‘Grantor shall siso procwie snd makntiin
comprahensive ganeral lisbility Insurence in such coverage smounts ax Lander may request with Lender Yeing named ss sdditiorial insureds
in such Hablity ineurance poficies. Additionally, Grantor shall maintain such othes insurance. including but not limited to hazard. busineie
intarTuption and boller insurance as Lentder may require. Polickes shall be writien by such insurance companiss and in such toem: 88 May be
ressonably scceptabls to Lender. Granior mhalf dellver to Lander certificetes 'of coverage from each insursr containing & stipgation 1ha
coverage will not be asncelled or diminished without & minimum of tan {10} days’ prior written notice to Lander and not donlaireng any
discisimer of the insurar's tsbliity for failure to give such notice. Each insurance policy also shall include an sndorsement prawnding that
covarage in favor of Lender will not be impaired in any way by any act, omission of delault of Grantor or sy other person.

Application of Procesds. Grantor shell prﬁmpthr notity Landar of any loss or damage to the Proparty. Lander may make proof of loss «f
Grantor talls to do so within fiftesn {186} days of the casually, Whether or nat Lender’'s seculity i impaired. Lender may, it its elaction,
anply the proceeds to the reduction of the indsbtedness. paymant of any lien affecting the Proparty. ¢f the reatoration and rapair of the
Proparty.” It Lander siacts 10 mpply the proceeds to sestoration and repsir. Grantor sheil repmy or replace the damaged or destroyed
Improvements in & menner satisfactary to Lendsr. Lender shsll, upon satisfactyry proof ot such sxpanditure, pey of reimburss Grantor trom
the proceeds for the reasongble cost of repair or rastotation if Grantor is not in detault under this Mortgags. Any proceeds which have not
been disburasd within 180 days aftar their rageipt end which Lender has not commitiad to the repsir or restotetion of the Propeity shall be
usad first to pay sny amount owing t0 Lender under this Mortgege. then to pay sccrued intersst, and the remsinder. 1l sny. shalt: ba apphied
10 the pringipal balenca of the indebtadness. H Lender holds any proceads sftar payment in tull ot the indsbiedness. such proCesns shatl be

pald 10 Grantor.

Unexpired insuvance xt Bale. Any unexpired insursnce shall inure to the banﬁﬂt ol, and pass 10, 1ha purchasar of the Properly covered by
thia Mortgage at any trustea’s sale or othar ssle heid under Lhe prowvisions of this Mortgage, or 4t any foreciosure sale :u:n‘ such Proparty

Grantor's Report on ineurance.  Upon reguest of Lendar. howeve: not mors than once a yesr, Grantor shall furnish o Lander & report on
sach sxisting policy of insurance showing: (a8} the namis of the insurer: (b) the riaks insured: {c) the amaunt of the policy: (P the prapary .
insurad, the then current replacemant valua of such property, anid tha manner of determining 1hat value: and (e} the sxpitation date ol the
policy. Grantor shall, upon request of Lendar, have an indepandent apprasiser sstidtaciory to Lendar datsrmine the cash value replaceinant
comt of the Proparty. | |
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EXPENDITURES BY LENDER. It Grantor fails to comply with any prowgion of this Morigage, or it any action or procesding 4 com thal

. would materisily attsct Lender’s intereats in the Property, Lendesr on Grantor's bahall may, but shail not be raquired to, take any action that

Lender desmas appropriate. Any amount that Lender expends in so doing will Daar intarast at the rate provided for in the Npte from the dite L

Incurrad or paid by Lander to the date of repayment by Grantos. All such oxpenees. at Lendar's optan, will {e} be poysbis on Fmadd, @ be :

added to the bialsnce of tha Note snd bs apportionsd amang and be payable with any installment payments 10 become dus during aither [t the

. tertn of srw applicable insurance policy or i} the remaining term of the Note, or {C) ba treated 48 a balloon paymant which wil be dues and
payable at the Note's maturity, This Morigage elso wHi secure payment of these amounts. Tha nghts provided for in this parsgraph shall be in
addition to shy other rights or arny remaddies to which Londer may bo entitled on account of the defsult. Any such sction by Lender shall il be

" conetrund a8 cuning the defeult 80 8 to bar Lender lrom any remedy that it otherwise would have had.

- WARRANTY; ml OF TITLE. The following provisiona relsting 1o ownership of the Property are & part of thus Morigage.

! Thie. Qrapkor warrants thet: {8) Grantor hokds good snd mavketable titte of record to the Property tn e simple, frae and clear of alt igns
! and snoumboendes ather than thass set forth in the Real Property description or in any title insurance polcy, titk report, or tinal nte opison
iesupd i Givor Of, end acceptsd by, Lender [n connection with this Morigage, and (bl Grantor has the tull tight, power, and suthotity to

., -
TR e

-

i wsate and deiver this Morigage to Lender,
Detenss of Tithe.' Subject 10 the axception in the paragraph above, Grantor warrants and will forever detand the titie 10 the Property ageine!
the: lewhal clalmi of sl peracns. In the svent any action or procaading is cormmenced That questions Grantors titie or the intarest af Lender k
under thia Mortgage. Grantor shait défend the action st Orantor's expense. Grantor may be the nominst party in such proceedmg. but
Lander ahalt be entitied to participste n the peocoeding and 1o be rapresented in the procesding by counsel of Lender's own choica, and
Grantor will defiver. or ceusa to bs delversd, 1o Landar such instruments as Lender may request from tima to tima 10 permit such
participation. .

Compiiance With Laws, Grantor warrants that the Property snd Grantor's use ol the Froparty compher with all axisting sppiicsbhy Laws
ordinances, and regulations of governmentsl authoriting,

CONDEMNATION. The following provisians relating 10 condenination of the Proparty are a part of this Mﬁlma.

Application of Nat Proceeds. It sil or any part ot the Property is condemned by aminent domain praceedings or by any proceeding of
purchase in Heu of condemnation, Lerider may &1 its slection require that all or any portion of th net procesds of the award be sppliad 10
ihe Indebtedness or the repasir or restoration of the Property. The net proceeds of the eward shall mean tha award stter payment ot alt
rassonabie costs, expenses. and sttormneys’ fess Incurred by Lander in connection with the condemnation,

Progeedings. If any procesding in condemnation is filad, Grantor shali promptly notily Lender in writing, snd Grantor shal prompltiy taks
suth stape 88 may be necesssry 1o defand the action and obtain the sward.. Grantor may ba the nomvinal party . in such procaeding. but
Lender shall be antitied to participats in the proceeding and o be represanted in the proceeding by counsat of ity Own chice, snd Grantor
will deliver or cause 1o be deiivared to Lander such ingtrumaents as may be requasted by it from time to tima 10 parmit such partcipatior.

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rélating to goveramantsl taxes.
. foes and charges are a part of this Morigspe: : |

’ Current Taxes, Fens and Cherges. Upon requast by Lender. Grantor shall exgcute such documants in addition o this Morigage and take
whetever othar aciion ls requasted by Lender to parfect and continue Londer’s lian an the Real Property. Grantor shall reimburss Lardoe For
all taxes, as describeli below, togethet with all éxpenses incurred in recording. perfecting or continuing 1his Mortgega, including without
kmitation all 1axed. fees, documenary stampa, andl other charges for recording, or registering 1his Morigege. ,

Taxes. The following shail constiiute taxes to which this section applies: {a} a spacific 1ax upon this type gl Morigege or upon 8l or any :
part of the Indebtadness secured by this Mortgags: (D] e specitic 1ax an Grantor which Granor is suthorized or rsquired 1 deduct tromy
paymemeagon the Indebisdness secured by this type of Mortgage: (C} » tex on thiz type of Mortgaga chargeabls agsirat the Lendsr or the ’
holder of the Note: and (d) & speciic tax on all pr sny portion ol the Indebtedness or on paymems of principal end intecest made by

Grantor. . . '

Subssquent Tenes. i any tax to which this section spplies is enacted subsequent o the date of this Morigage, this svent ahall have the
sama affect as an Event of Default (as detined Deiow). and Lendiar may pxercise any or all of itz savaliable remedies for an Evert of Detaull

as provided below unless Grentor oither le) paye the tex before it becomes delinquent, or bl contasts the tex ss provided above v the
Taxes and Lllhru saction snd deposits with Lender cash or & sulliciant corporste surety bond or other securily satisfactory 1o Landes

" SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions rulﬁting ko this MOrtgage as & SeCunty agreament sre 4 part of
. this Mortgege. - _
Security Agreement, This instrument shell constitute e security agreament Ia the axtent any ol tha Property constitutes fixtures or other
parsonal proparty, and Lander shall have all of the rights of a secured party under the Unitorm Cammiercisl Code as amended from tima to

tims. .

Secwrity interest. Upon reguesi by Lander, Grantor ghall axecute tinancing statemante and taks whatever other action 18 requenisd by
Lender to perfect and continue Lender’'s security interaat in the Rents and Parsonsl Property. In sddition to recording thia Morgage in the
real property records, Lender may. st any time and without further authonzation from Grentor, file execuind coumtsrparts, Coples. or
raprodictions of this Morgage sa a findncing statement. Grsntor shall reimburse Lender for ail expenses incurrad n perfecting: or.
continuing this security interest. Upon default, Grantor shall assemble the Pertanal Property in a manner and st a place ressonablyl
convenisnt to Grantor and Lendes and make it svsilabls to Lander within threa [3) days atter receipt of written demand trom Lender i

Addrasses. The mailing atidraxess of Buﬁmr (dwbtor) and Lender (sgcuced party), trom which isformation conceming the security mrumui

granted by this Mortgege may he obtained (each a3 required by the Uniform Commercial Code). are as atated on the first page of ths,
Morigags. ' | : |
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foltowing provisicns relating 1o turther assursncas and sttornay wn-fact ace a pat of this
Mortgage. |
Further Assurancas. At any time, and from tima (o time, upon reguest of Lender, Grantor will make, execute and dehver, or Wil Cause lo
ba made, axscuted or delivered, to Lender or to Lendér's designee, and when requasted by Langer, cause fo be filed, racorded. Fehled. of
rarscorded,. as the case may be, at such times and in such offices and places as Lender may desth approgriate, sny and ofl such morigeges,
dasds of WUSL Securty Jeeds. sscurity agmemsnts, finencing statemants, conticuation statemants, instruments of furiter. sssurance,
cartificates, s other documents as may, in the sole opinion of Lander. be necedsary or desirsbie In prdar 1o ettectuate. compets. perfect.
continue, or preserve (2} the obligations of Grantor under the Note, this Morigage, and the Related Documents, and [bf the lens ant
saCurity intarests craated by this Mortgege ss first snd prior liens on the Propasty, whether now owned or heresher acquwed by Grantor
Unissa probibited by law or sgreed to the contrary by Lender in wnting, Grantar ahsll resmburse Lendet for aH costs and sxpanaes NCurTed
in connaction with tha mattars referred 10 in this parsgraph.
Attorney-in-Fact. It Grantor fells to do any of the things relarred to in the praceding parsgreph. Lender mey Jo 8o for and in tha nama of
Grantor and ot Grantor's sxpenss. For such purpossa, Grantor hereby irrevocably appoints Lendar ot Grantor’s attornay-in-tact for the

purpose of making, exscuting, delivering. filing. racording, and doing ail other things as may be necaasary of desirabla. in Londer's sole
opinion, 10 accomplish the matiers referred to in the preceding paragraph.

. FULL PERFORMMANCE. if Grantor pays sl the Indebtedness when dua. and ctherwige performs 8l the ofiigations mmposed vpon Gramor under

. this Mortgaga. Landar ahsit axecuts and deliver to Grantor a suitable satsfaction of this Morigage and suitable stataments of termration g! any
financing statament on tis svidencing Lander’s security intereat in the Rents and the Pereonal Praperty. Grantor will pay, il permitted by
applicable law, any raasonable terminstion fes s delermined by Lender from Lime 1y lime. ' ' !

DEFAULT. Each af the folluwinu; st the option of Lander, shell constitute an event of default {"Event of Qelautt™) under this Morigage
' Dafauit on Indebtedness. Fallure of Grantor to make any gaymant when due on the Indebtedness.

Defawt on Other Payments. Faliure of Grantor within the time required by this Mortgage to make any payment tor texas or :ndurpoce. o
sny othar payment nacesseary to prevent fiking of or to sffect discherge of any lten.

Complisnce Dafsult. Fatlure of Grantor 10, comply: with any other term. obligation. covensnt or condition rontained in this Morigage. the
MNcta or in any of the Related Documaents. : ' !

False Statements. Any warranly, fepresentation ot ntﬁ!amant made of furmshad to Lendar by or on behasit ol Grnntnri under thus Maorijage
tha Note or the Related Documents ls falsa or misleading in any matens respact, eithar now or at the time made or tumshad.

Datactiva Collsterslization. This Morigage or sy of the Related Documents ceases to be n full force amt effect lincluding talwe of any
collataral documants to craste a valid and perfected security interest of lisn) at any time and for any reason.

insaivency. The dissolution or termination ot Grantor's existence a3 8 going business. the insolvency of Grantor, the sppontmant of 8

1
1 .
I ' ! ' . L} : -
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racwiver for any part of Grantor's property, any assighment for the banefit of creditors, any type of Credilor workout, of e cnmmﬁncnnwm
ot any proceeding undar any bankruptcy or insolvency laws by or agmnst Grantor. !

Foraclosure, Forfeituee. wic. Commancement of foraclosura or lorfedure proceedings, whether by judicsl procesdig, Jisit-hatp.
repossassion of any other mathod. by sny creditor of Grantor or by any governmental agency agatnst any of the Proparty. Howewer, thes
subsection shall not apply in the event of a good teith dispule by Grantor as to the validiy or réasonablenesa of tha clsim which s the basws
of the forsclosurs or forefeiture procesding. provided that Grantor givas Lender written notice ot such clatm snd turmshes reserves or o
suraty bond for the claim setisfactory to Lender.

Brssch of Other Agresment. Any bresch by Grantor ungder the terms ol any cthar agreament between Grantor and Landcer tThat 13 mot

remedied  within any grace period provided therein. including without limitation any agreemanl concerning sny indabimdnass of othar
obligatiin of Geantor to Lender, whather existing now or Iater.

varits Am Guaramor. Any of the preceding events cccurs with respect to any Guaranior ot any of the indobiledness or #ny

Guarenior dies or becomas lncompatent, or ravokes or dispules the validity of, or liability under, any Guaranty ol the indebtedness.

Adveree G? !t material adverse change occurs in Grantor's tinancial condition, or Lengar believes the prospect of payment. or
parformance of the indebtedness is impaired. :

nsscurity. Landar in gaad feith deems itself insscurs.

. RIGHTS AND REMEDIES ON DEFAULT. Upon the occwrgnca of any Event of Detault and at any time tharestter, Lender. at its opixen. rr:uw

 susrcise any one.or more of the following rights and ramadiee. in addition ta any other rights or remadies provided by law:

Accelerste indeinedness. Lander shall have the right atf its option without notice to Grantar to deciare the entire Indebtedness J.rnmdmiul-.r
dus and payable, including sny prepayment penaity which Grantor would be required 1o pay. | :

UCE Remedies. With respect to sll or any part of the Personal Property, Lender shali have alil the rights and remedias of a secured pacty
under the Unitorm Commaercisl Code. :

Collect Rents. Lendes shall have tha right, without notice to Grantor, to take possession ol the Praperty snd collect tha Rents. including
amounis past due and unpaid, snd apply the net procesds, over and above Lender’s cosig. agamnst thie Indebtedness, In furtharance of this
right, Lander may require any tenant or other user of the Property to make payments of rent or use fees diroctly to Lender. 1 the Renta are
collacted by Lender, than Grantor irevocably designates Lender ps Grantor's attorney in-fact to andorse instruments received in payment
thereo! in the nsme of Grantor and to negotiate the same snd collact the proceeds. Payments by tenants or other uaers to Lender in
response to Lender's demand shalt satisty the obligations for which the paymenis ste made. whether or net any proper grounds for the
damand axisied. Lender meay exercise its rights under this subparagraph pither in parson, by agent, or through 8 receiver.

Appoint Receiver. Lender shall have the right to heve & receivar appointed 1o toke possession of ol or any part of the Proparty, with the
powar jo protect and presarve the Property, to operste the Froparly praceding foreciosure or sele. and to collect the Aanta from the

Property andt spply the procesds. over and above: the cost of the recelvership, ageingt the Ingebtadnesa. Tha raceiver Mby B8rve withou!

hond if parmitted by law. Lander's right to the sppointmant of a racaiver shall 2xist whether or not (ha apparant valwe of the Property

‘aaceedy the Indebtedness by & substantisl amourt. Employment by Lender shatl not dixquaiify A person irom serviog os & echivar

I-

Judinisl Forsclonaws. Lender may obisin 8 judicial decree toreclosng Grantor’s intareat i all or any part of tha Property.

Sale. Lendsr shsll be muthorized 10 take possesaion of the Property and. with or without taking such possassion, after gving
notice of the time, place and tarms ol sale, togathor with a descnpuion of the Proparty o be scid, by publication once a week Ior thoee (3)
succeasaive wesks in some newspaper publishad in the county or counties in which the Rasi Property 10 be sold & lncated, to wett the
Property {or auch part or parts thersol as Lender may from tima to time elect 1o s&ll) in front of the front br main door ol the courthousd ol
the county in which tha Property 1o be sokd, or a subatantist and materis! part thereof, is located, at public outcry, to the highast bdder for
cash. tf thare is Real Property to be sold undar thie Morigage in more than ona county, publication shatl be made m sH counties whers the
Reat Proparty to ba sold is located. It no rewspaper i published in any county 1 which any Real Froperty 1o be a0k s Cated, the nolce
ghail ba publishad in & newspaper published in an sdioining tounty for three 13} Buccessive weeks, The saie shall be heic batwaen the
hours of 11:00 &.m. and 4:00 p.m. on the day designated for the exercise of the powar of sale uncer this Morigege. Lender may U o
any sale had under the terma of this Morigage and may purchase the Proparty if the highest biddar thevelore. Grantor hereby waives any
and alf rihte to have the Proparty marshalled. In exercising is nghts and remadies. Lendar shelt be tres 10 sell & or say part of the
Proparty together or separstely, in ane sala or by separata asles. |

Deficiancy Judgment. )f parmirted by spplicable iaw, Lander may obtisn a judgrniam far any deliciancy ramaining o the Indebladness duse
te Lander after appiioation af all amounts received from the exescise ot the rights rovided in this section.

Tenancy #t Suisrancs. 1 Grantor remaing in posseasion of the Fraperty stter the Property w sold aa provided above oF Lander Oth! wisie
hacomen entithed to possession of the Proparty upon defaul! of Grantor, Grentar shsil become 3 lenant al suffarsnce of Londer of the
purchaser of the Property and shell, at Lender's option, #ither [a} pay a raasonabie rental for the use Gf the Proparty, of (D) vatale tha
Proparty imersdiatety vpon the demand o} Lender. : | -

Other Aametfies. Landar shall have all other rights and remédies piovided in this Mortgage or the Nats or evedable at law or m aquity.

Sale of the Property. 70 the extent permitted by applicatis law. Granior hereby waives any and a¥ right 1o have the proparty marshated |
in axercising ite rights and remedies. Lencer shali be tres 1o sall all or any part ol the Propoerty tagather or separately. in one sabe nr by
separate salas. Lender shall be entitied to bid at any pubtic sale on sll or sny portion of the Propeity. i

Nosice of Bale. Lender shall give Grantor tessanable notice of the tima and place of sny public saie ¢! tha Personal Property ar of the t1T
atter which any private sl or other intended dispoaition of tha Parsonal Propetty is 10 be made. . Ressonabla notice shail meen notice
given at least tan {10} days before the time ot the sale or disposition. '

Walves: Elaction of Remedies. A wsliver by any party of a braach of a provision of this Mnr,tgaq'e shpil ot constitute & waiver of o
prejudice the party’s rights otherwise to demand strict comphance with thal provition or any other provision. FElection by Lendsi 10 [issie
any ramedy shatl not exciude pursuit of any other remady, end an elaction to make expenditures or take action to perfarm an obigaton ol
Grantor under thig Mortgage after tailure of Grantor to perform ahalt not affect Lender’s right to declare a defauit and exercite ns romedien

under this Morigage.

Attornays’ Fess; Expansas. !f Lender inatitutes any suil or action to enlorce any of the tarme of this Mortigage. Lendar nhail be entitled fu
racover auch sum ss the cowrt may adjudpe reascnable os sttornays’ fnes a1 triad and on any appasl. Whether or not any court action
invoived, 8il reazcnable expenses incurned by Lender that in Lender's opnion are necossary at any time tor tha protaction of e inlarest of
the anforcamant of ha rights shall bacoms 8 part of tha Indebtedness peyable on demand and shall besr interest from the date of
axpenditure untii repakl st the rate provided for in the Note. Erpenses covered hy this paragraph include, without limitetoh. howovar
subject 10 sny hmits undes applicable taw, Lander's attornays’ Teas and Lender’'s legsl axpenses whather 0r DDV thare i B wsull, including
sttorneys’ fees for bankruptcy proceedings linchuding afforts to madify or vacate sny sulomstic stay Of munction), appssls and any
anticipsted poat-judgment collection services, the cost of searching records, obisiing tihe raports (including foreciosure reportsl,
surveyors’ reports, and sppraiszl fees, and title insurance, to the axtant parmittad by apphcabia law. Grantor aino will pay any couwrt costs,
in sddition to sit other sums provided by law.

NOTICES TD GRANTOR AND OTHER PARTHES. Any nolice under this Mortgage, including without linuiation any notice of detaull and any
notice of sele to Grantor, shall be in writing, may be sent by teletacsimila (unless otharwise reguwed by law) and shall be slfeciive when
actuslly delivered, or when daposited with a nationally recbgnized overnight courter, or, 1t mailed, shall he deaemead elfactove whan depoated in
the Unlted States mail first class, certitisd or registarad mail, postage prepaid, directad to the addressss shown near the begwning ol thew
Mortgage. Any party masy charfje its addrees for notices. under this Mortgage by giving tormal wrilten nalice to the other parbes. specitysng
ihat the purposs of the notice is to change the party’'s aildress. All copies of notices cl toraclosuré trom the holder of any lien whicth has
prictity over this Mortgege shall be sent to Lender's address, a3 ahown near the begnning of this Mortgaga. For notica purposes,. Granto:
agroes 10 keep Lendar Informaed at ail timas of Grantor’'s current address

MISCELLANEOUS PROVISIONE. The lollowing miscellaneous provigions ary 4 part of rus Morigage

-

Amendments. This Morigage, togsther with sny Reisted Docurments, constitutes the entire undersianding and agrasrmant ot tha partian as
to the matters asi forth in this Mortgage. No alterstion of or amendment to this Morngage shall be attective uniess given i writing Bt
gigned by the party or parties sought to be charged or 'bound by the alteration or amendment. '

Annust Reports. |t the Property is used tor purposds other than Grentor's reswence. Grantor shal furmah to Lendes. upon regues!. &
cartilisd ststermant of net opereting income recaived from the Property during Grantar's previous imcasl year in such lorm and detad as
Lendar shall reguire. “Net oparating incoma” shall mean all cash rece:pts lrorn the Property iess all canh sxpanditures made mn _mnnﬁ't:lmn

with the oparation of the Property.

" ol I -
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Law. This Mortgage has been dediversd to Lender and accepted by Lendet in the Siste of Alsbama. Subjest to the grovisions
ot abityation. this Mortgage shall be gavarned by and sanatrued in accortiance with the laws of the Siate of Alsbama. :

| Arbitration. Lender and Grantor agres that sil disputes, claims and controversies between them, whether individuel, jolm, op clees|in
nature, Srieing from this MOrigage or otharwiss, Inchuiing wWihout limitetion contract and tor. disputes, shall be arbitreted pursuant to the
: Rules of the American Arbltretion Asanoiation, LPONn riguUsst ot sithear party. No act 10 take or dispose of sny Collsterst shall consinute &
' waiver of this arbitration sgreement or bé prohibited by thiz arhitration agreement. Thig inchudes, without mitshon. obtaning Injonctive
relief or J temporery restralning order; invoking 8 power of sale yndat any doed of trust or mortgege. oblaimng & writ of stiachment o
impasition of 8 recelver; or exarcising sny rights redating 10 personat propany, including taking or disposing of such property with or without
ludicisl process pursusnt to Articls 9 of the Uniform Commerau! Coda. Any disputes, Claime. Or Sontroversias concernng the lawfuiness or
neas of any sct, or exerciee of any right, conceming sny Collataral. including any clasm to rescind, reform, of otharwisas modity
a0y sgreemignt relating to the Collatersl, shall also be artitrated, provided however thet no arbitrator shall have the right or the power. o
srgoln or Mgieain eny act of any party. Judpment upoh any award randarsd by any arbitratpr may be entared in any coun he
jurisdiotion, . Nothing i this Mortgege shall praciude sny party from seeking equitable relief from 2 court of compatent jurmdiction.  The
stadute of Mnitationa, estoppsl, waiver, lachas, snd sbmlar doctrines which would otherwise be applicabla in an action brought by a party
shell by applicable in sny ertitration procseding, snd the cammencement of an arbitration procedding shall be deemed the commancempnt

e -w *

of an aotion for th purposes. The Fadersd Arbitration Act shall apply to the construction. interpretstion. end snforcomant of thus
arbitration proviston. | | .
Caption Hewdings. Cantion hesadings in this Martgaga are for convenience purpasas anly and are not to be used o interprat ot detine the
provisions of this Mongpage. .

Mergar. Thare shall be o merger ol the interast or o3iate created by this Moripage with any other mtatest or eatats in the Property a1 any
tima hald by or for the benetit of Lender in any copduity, without the writlen consent of Landesr. :

Ssverability. It a court of compatent jurisdiction tinds any provision of ths Mortgage to be nvelkl ot unenforceable b to any parkon ot
circumstence, such tinding ahall not rander that provision invalid or unenforcaallla as to any othar parsons or circumuatences. I fegarble.
sny such offending provision shall be desemed 16 be modified to be within the limits of asnforceability or validity. howaver, if (ha oltending
provision cennot be so moditied. it shall be stricken and sll other provisions of thus Mortgege in aH othar raspacts shall remasn valid and

anlmm.

Sucoessors and Aseigne. Subject to the limitations stated in this Mortgage on transler of Grantor's intereés, this Mortgage shaill be wrding
upen and inure to the benalit of the perties, their successors and assigns. ! ownership of the Proparty becames vesied in 8 parson other
then Grantor, Lender, without notice to Grantor. may deal with Gramor'e successors with reference to thia Maortgage and the Indebtedness
by way of forbearance or axtension without releasing Grantor from the obligations of thie Mongaga or habiity under the Indeitednaes.

Turw in of the Essence. Time I8 of the sasence in the performance of this Morigage.

Walver of Humnﬂlﬂ Exemption. Grantor hereby releases and waives atl righti arvl bgnefits of the homastoad exemption iaws of the State ;
of Alsbama a» to all indebtedness secursd by this Mortgage. - | .-

Waivers snd Conssnts. Laender shall not be deemed to have waived any rights under this Mortgage (or under the Ralmied Documents)
uniess asuch waivet is In writing and signed by Lendar. No delay or omission on the part of Lender in axercising any right shalt opersie as &
waiver ol such right or any other right. A waiver by sny party ai a provision of this Morigage st not constitute a waeiver ¢f or projudice

A

the party’s right otherwise to demsnd strict comphisnce with that prowision or any other provision. No prikor waiver by Lander, nor any

. course of dealing between Lender snd Grantor, ahalt constituie 6 waiver of any of Lender"s rights or any of Grantor's cblgations aa to any
? future transactions. Whanever consent by Lender is required in this Morngsge, the granting of such conssmt by | wnctar in any metance shali
not constituts continuing cansent 10 subsequent instances where such consant is required. : |
’ . ?
GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GHAHTGB AGREES TO ITE TERMS. |
THIS MORTGAGE 15 GIVEN UNDER BEAL AND IT 1§ INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFE,CTI
~ QF A SEALED INSTRUMENT ACCORDING TO LAW.
. GRANTOR:
" Ray Ballsy Construction Co., .

S a D AL

Y [PRRN R A ) o — L LR ELU

Nama: Domnna J. Schmidt | o
Addeass: 2004 Petham Parkway . .
Chty, Stste, 21P: Pelham, Alsbama 35124 : :

CORPORATE ACKNOWLEDGMENT

STATECOF __  Alabama ] )

COUNTY OF ____Shelby Y

|, the undarsigned suthoarity. & Notery Public in and tor seid county it said sisla. hereby certily that Asy Ballmy, President. of Rey Balley

Construction Co., Inc., a corporation, ls signed to tha faregaing Mortgage and who 18 known 10 me, acknowiedged bafora me on this day that,
baing informad of the contants of ssid Monigage. he or she. as such clficer ard wilh Tyl suthority, exacuie:] the same voluntarily Ttor and as the

act of sald corporation.
Givan under my hand and officist seal this ..8th .. dayot  Sppt

E Gt ik DN CAMRISOOT o, 1599
My COmmMinsien sxpires
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