STATE OF ALABAMA !
COUNTY OF __SHELBY _ 5 | |

REAL ESTATE MORTGAGE
THIS MORTOACE, made and sasred i cw e 1QLN _ _aeyor _ SeDtember 19_99 by seet burwens

. : Deveiopment 280, L.L.C., a limited 1iability company
(hersinafor raferred 0 as ‘Mortgagor' and COLONIAL BANK

iharsinafter relerred wo ae ‘Mortagugwe .
Hitnesseth:

WHEREAS. Mortgapor i1 justly inceoted to MOrigages, and hereby execuiss th Mortgage 1o secure the

payment of .. OUr_Hundred Eighty Thousand and no/100--------c-cce——- Dotan (§ _280,000.00

a3 evidenced By promisory nots of even date herewith 3nd paysbie in accordance with the terms of said note

M.WMMMMWHWhM promessory mot(s) or oo, and i is e et of the
parces heneto daex this shali secure mnd all imchelstpinae( ) i Mortgages, Bow sRRg Of hranfar Arising. due OF W bt
du, absobete or coBtingand, or direcs or mdireci, and ssis mortgage i w0 secere not ondy the indelednes evidenced by the sol harsigeisrey
tp-nﬂuﬂrm-.Hmﬂﬂh“.%u“ﬂhﬂnﬁw.m“umm any snd all sxvasmens
ot resewals of s, or aay part thereof, whether by aowm, open sccouat, sodoraement, gearnary, pladge of otherwine.

NOW. THEREPORE. Mortgagor and all othecs snscuting tis mortgage, is consideration of dw premises. sad 0 mcure the pyesant of sl inshelsesdnm
svideneed by 20w hereisabove specifically referred w0, and say and all other indebiadases(es) dus or io becots dua aa harwinabove sedurved ., i the
complisnce with all of the covenaats sad stipuniations berels costained. hes amd 3oid, and dows hewuby prame. bargeia, mil, alles, e ead

OIS S0 Mortpages, ks mecesors and sssigas, the folkowing described real ssmts, togwther with buildiugs snd asprovements theareos smnslans

calied the *‘vaal sstan™ or the '"morrgaged rwal sstase™), lying and beinng sicieted i the Comnty of _____ SD1e1hY
Mﬂm.ﬂ;mmﬁwn—ﬂ?ﬂ -

See Exhibit "A" which is attached hereto and made a part hereof
as if set out fully herein.

This is a purchase money mortgage, given for the purpose of securing the balance
due on the purchase price of the above described real property.

logether with al] awards received Ihrough eminent doman, and payments upon any Insurance pohicies covenng the real extate, amd all nghis. privilege
lenements. and appurisaances ncreunio belongng ur in anvwse 1Fp¢mnn|n' (0 sard reql estale including easemena and nghis-of-way sppurnenant
thereio and all gas. steam. electrn and aiher heating, cooling and lighnn raus. elevators. weboscs plumbing voves, snd othet fixiurn
appertuming (0 [he real estaie and improvements lovated thereon. ali of which shall be deemed realty and conveved by :thn morngage

TOHAYE AND TO HOLD the real estate. and every part therew!, unto Morigagee. Ity succesors and sasigns forever And Mortgagor convendno
with Mortgagee that it o lawfuily seszed of the real esuaie in fee umpie and has a nght 10 sell and convey the same as 3foresaid: that the real osipie
s free of afl encumbrances except as herein st out. and Morigapor will w arrant and forcver defend che nitle o the redi atute unw MOngagee s wcevion
dnd asngny. agansd the tawful clams of 4l persons whomsoeser

THIS MORTGAGE IS MADE. however. subtect 10 the lollowing covenands, conditions. agreements. and provisons

. That Hartgpr shall pay the sard indebiednessies) secured hereby and interest thereon when and as it 1shevi shall become due. whelher 10 course
I UNdET aRY cONLILON. COVENAnE OF Jgreement herain contdiaed. wacther wilh 1nv other indeblednesses) which Mortgagor may owe 1o Morgagee.
-1t bewng further agreed thae any slalement. any note or obligation 1hat 1t secured by tis morigage shall be conclusive evrdence of such facr

=-{1) That Mongagor shall provide. maintain and deliver to Mortgagee policies of fire insurance [ wilh extended coverage . and such other insurance

13 Morigagee may from ume (o lime gequire in compames. form. types. and amounts, aad shall BN, with endonements watufaciory 10 Mongagee.

. and Jdeliver 1o Hnnpr-e with morigagee clauses sausfocioey o Mortgagee 311 iInsurance polscies of any Kind or i1 any amount now or herealter sued
estate. Not later than the firs Jay fnlhwmil the expirauan date of 30y and all such irsurance polxaes and at any ume upon request

insurance ssued by insurance companies 1ainfactory to Morigager showing that the

xﬁtﬂﬂ o Mortgagee

' with respect (o the res
i of Mongagee. Morigagor thail furnush Mongagee certificates o \ \
+mount and vpe of insurance required by Morigagee hercunder 13 1n erfect. All renewal pohcres, with premuems paid. thall be
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3t least thisty [ 30) davs before the expizanon of the okd policies. I any inawrance. or any pan 1hereol, shall capire, of be withdrawn, or hetome vout OF
unsafe by Mortgagor's breach of 1Ay comlition thereo!, oe become void or snsafc by reason of the falurce or impairmient of the capual of any company
by which the insorance may then be carmied. or if for any reason whatever the insurance shall be unsatsfaciory  Morigagee, Mortgagor shail procere
and detiver w0 Mongigee new insuraace oa (Ae prefmises, sansfasiory o Hurtjai::, If Mo fails 10 procure and dedrrer such new ingurands.
Mortgagee may. but shail not be obhigatad 10. procure same, and upoa Jemand. | MFFF t retmburie Morigagee al sech oo cxpended with
imterest un such advance at the rate st forth  the nowe secured hereby. Mortgagor shail give immediate notice 1n wnting @ Mortgagee of ..E lom.
njury of damage affecting the morgaged rea) estate cansed by aay cxsdaity or occurrence. Full power i1 hereby conferred on Mortgagee o shd
compromise claims under il policies and 10 demand. receive, and recerpe for all monies becoming payabie Lhereunder and to assign abasolusety all
! p-ulu::umlnyhnlduurth:mmmlhpumoflhcmlnuwmuuﬁmmrmeruuclmurr.n dhis mo g wcunty eat or other
§  transfer of Lkt W e mal e in vxaagughment of the indebwsdness &3) secured heredy. in Ihe event of loss cover any of the polcses of inswrance
{  herain refered w. each individual surancy company concerned & herety uthonzed and dicecied 1o muake yment for puch ios direity W the Mon-
gagee insignd of o the Monpw and the Mongigee joraily. and ihe imsurance proceeds. after deductin ﬂmu of celleruon, nciudiag remsonsble
auormays fen. be applied by the Mortgagee st its opeion. either 33 3 payment an account of the indebtedness @), socured hereby. whother or aot
then dus or pa o wward the resoration. reconstructon. FEpRIL. OF atieration of ihe real extate. either to the portion thereal by which 1) loss
wias sustamed Or any olther pormon thereol.

{®) Thll::ﬂ# with and in additn 10 the monthly paymen of principai nd interesl. and on the 1ame dale on which the principal and nieresi
are pavable u (he terena of the note secured bereby. Morigagor, if required by Mortgagee. shall depostt with the Mortgagee. 1n 1 non-interest beanng
Jccount, 4 3um equal Lo one-tweifth {1/12) of \he yearly 1axes and asessments which mav be levied sgsinst the real estare and which nay 11LIN prHonty
aver this morigage. and nd renct. 1l any, plas one-twelfth (1712) of the veariy premiums lor ingurance that will become due and pavabit 10 resew
ine JASITARCE on the renl estaw for coverage aganst loss by fire or juch other hazard a3 may reasonably de required by the Mort . The amount of
tuch taxes. assessments. ground rents. and premiums when uaknown. shait be ssumaied by the Mocigagee. [T the amount of | shall exceed at
iny ume the amount detmed necessary by the Morigagee 10 provide for the payment of taxes, assessmnents, ground rents and isurance premiums m
they fail due, such excess shall be o or credited 0 Morigagor 1 Morigages may determune. [f the amount of the funds Meid shall aot
be wufficieni a1l any lime 1o pav ey, asauments, nd rents. and insuANCE premiums as they fail due, Mortgagor shall pay 10 M € any amounl
necessary W0 make up the deticiency upan notice from Morigagee 10 Mortga rhregumm; payment thereo!. Upon paymeni in mm.w yecured
zld.

by thu martgage. Mortgagee shall promptly refund o Mortgagor any (u

{€) Tht shall pay and discharge us the same become due all taxes and assessments that may accrue, be levied. or smsessed upon the real
estate or 3ny part thereof, which may be or become a lien priot to this morigage or have pnocity 1n payment 10 the indebiedpen ex) herety, o
upan Mofigagee's nierest therein or upon this mortgags or Lthe indebiod nes(&) or evidence of indebtedness ¢3) secured herety. withoul regasd o an
law heretofore or hereafter enacied unposing pa tof the whols or any part(cs) thereol upon Mortgage:. upon Lhe psazage of any law impomng U
Elymmi of the whole or any pant thereof upoa Mortgagee or upon the renderng by an sppellawe court of competent jursdicton that the g

¥ Mortgagor 10 pay tuch taxes is Ie&uy (soperatrve, ten the ndebtednessie) swecurcd hereby without deducuon shall. at the opuos of !
become immediaiely due and pavab notwithstanding anything contrined in tha morigage or any law heretofore caacted; and Mortgagor shall mot
sulfer or parmit any such taxes of the sud real sstate 10 become of reman delinquent or permit any part thereol or any interest vharaa 0 be okl lor
any axes or assmucnenm, and further shall furnish moually w . proe 1o Lhe date when they become delinquent certflicases or recetpes of he
proper offices showing full psyment of all such taxes atsenmenn.

3. That the real sstate and Lhe improvemens thereon shall be kept in good condition and no wasie committed or permiiied thersoa.

4. Tha ng bui of other improvemant on the real ante shall be structuraliy altared, removed or Jdemolished. withoul lbe Mortgagee’s proc
writen conant. aor shall any flxture or chattel covered by this and ada 0 the proper use and enjovment of the real aatate be removed al
any tume without like consent unless actually | by an articie of equal suitability by Mortgagor. In the event of 3y breach of tus covenant
ttﬂ:ﬂpﬁmy.mﬂdimnuuym s Or retnection, al any lime thereafter, declare the of the indebtadnessl &) secured heredy ioamned;-
ztaly due peynble.

i,numwmeMu}htﬂwmulunmbwumtdumd vabic and thus mon subyect 1o foreciosure
43 provided for herein. at the opoon of holder hereol, when dnd if any stasement of lien s fijed unduﬁumtumufﬁhhﬁrdam;mhﬂuunr
mechanics and mawrislmen. without 10 form and contents of such suatament, and without regard (o the eusencs or noaexisicace of the deb.
ar sny part thereol, or of the Hen. on which such statement u based.

5. That Morgagor shall comply wih all staiutes, ordinances, regulations and [ws promulgated by any goveramentdl entry asserung junsdiclion
over the rexl eqialg and any and all legal requirsments shall be fmymmpliad with by Morigagor.

7. That if Morigagor fails 10 insure the resl smiaie aa heremabove wed. or 10 pay all or any part of the lazes or abasments levved. sxrued or

assessed upon o aguingl the resl estate or the indebtednessies) secured hereby. ur any nterest of | ee in cither, or fuls to pay immedisiely and
{ dwch any and all lims, deber. and/or charges which might become liens supsrior o the lien of this mortgage, Hnnﬂu Maay, it 1 T
¢ thereal estate and/or pay said taxes. assessments, debws. liens and/or charges. and inv money which Mot gee shall have so pad coasuoute 2

debt 10 Morgagee addinonsi to the indedtedness{es) secured hereby, shall be secured by this mortgage: shaii bear the :nerest sl out 3 the note here:
mabove referred to from date paid or incurred: and. at the option of Morigagee. shall be immediately due and pavable

8. That Hoﬂlgq sgrees thai no delay or failureof Morigagee 10 exercise anv gpuon to declare the matuncy of any indebtednas cx) secured by
this morigage. 3 1aken or desmned 34 & waiver of ith right 10 exerase such opuonr, or 1o decisre such forfeiture. either s to any past or presen: default,
and it 19 further agreed that no terms or conditions consned un this morigage can be waved. Atered or changed except as mcanudm-nun u
Bv the Morigagor and by the holder hereof, and the procurement of insurance or the pavment of taxes or olher liens, debu or ¢ v Morigages
shall not be taken or condtryed a3 & waiver of i right o declare the maturity of the indebtednessi &) hereby secured by rexson of 1he falure of Morgagor
lo procure such insurance or to pay such txes, debu. liens or charges.

; ¢ Thatf Mortgagee shail by made o 10 anYy suut involving the title to the reat oytate and emplovs an attorney to represent it theran. or if Mort-

r',:gu ¢mploys 1n Miorney 0 askist it mtling or femoving any cloud on ihe Lte to the real catate hereby conveyed that purports to be su w the
. ien of that MOrtgAgE 111 ANY respact, Mort will pay 1o Mortgagee, when the 1ame becomes due, such awrney's fee as may be permunod by law and
{ 23 May be reasonabie for yuch services. and i such fee is paid or iacurred by Morgages the same shal be secured by the lren of thus mo i additson

i the indeblednessl s) secured heroby, and shall bear inierest from the date ¢ is pad O imcurred at the rate set out 1In the naie herena referred
‘o and thail be at once dus and payable.

|0. That all expenses incurred by Mortgagee, including nsttorney’s fee. in compromusin sijusung or delending against ben clams or encum brasots
soughi 10 be flxed upon the real estate hereby conveyed. Wh!!‘ﬂ'lﬂ such claims or mcumhrm&u be valid or not. :lulchome 2 pan of the indettednenn es)
hereby secured.

I1. That Morgagor agrees 10 3 rexionabie atlorney's fee 43 may be permutted by law 10 Mortgagee should the Mortgagee empioy an attorney 10
colbect any indebiedness(ey) v by this mortgage. ’ pe el v

|2, That notwiihsanding that the assignaaent of awards hereinabove referred o shall be deemed w0 be self cxecutiag, Maorigagor, after the allowance
»f 2 condemnanion claim of 3ward, and the Mcenmanent of the amoun: due thereon. and the swng of 2 warrant by the condemnor for the payment
thereof. thall execute. at Mo '3 requast. and forthwith deliver io Mortgagee 1 vaid asugnment 1n recordable form, mugrng al of such con-
demnauon ciams. awards or 10 Morigagoe. but not 1n excets of an amount wufTicient to pay, sauslv and Jischarge the principal sum of thas
morgage and any advances made by Merigages a8 herein provided then remaining unomd. with interest thereon At the rate specified hartwn, o in the
note which this morigage sesures. 10 the date of payment. whether such remaining principal sum 15 then due or nod by the terms of sad note of of this

mortgage.

1. That f Morigagor shall make default in the payment of any of the indebtedneas( cs) hereby secured. or in the performance of any of the lerms
| orf conditions hereol, Morigages may proceed 10 collect the rent. income and profit from the real estate. eicher with or withour the appoinimeni of a
}  receiver. any rend. income and profits collected by Morigagee prior ta foreciosure of this mortgage. less the cost of collecung the same. includiag a8y

real estale commstion or attorney’s fee :ncurred, shall btcm?i first o advances with interest thereon, then to1nterat due va the snacipal mdebtedaes,
~and the remainder. of any, 1o tha principal deby(s) herebs secyred.

i 4 That 1t 3 further agreed thauif Mortgagor shall fasl 1o pay. o cause w he pud. the whaoic or any poruen of the pnncipel sum. or any mswliment
1of interest thereon., o any othet indebtednesses) the pavement of which o hereby secured. as they or anv of them mature. cither by lapsc of ume or other-
|'w1sc. 1 accordance with Lhe agreemanis and covenanty herein contuned. or should default he made in the pavment of any mechansc's hen. materalmen's
Hen, -nsuran::caremmm:-. lax el of asselsments naw, or which may herealler be. levied against, or whch may becomie 3 lien on, the resi otate, or should
,dciaull be Made i any of the covenants, conditions and agreements hercin conwned. then and (n that event the whole of sud principal sum. with
inleres: thereon. and all other indebtedness es) secured hereby, shail. ai the opion of the then holder of said indebiednessi e, be 1nd Secome immediately
due and pavabie and \he holder of the indeblednessi o) heredy secured 1hall have the right o enter upon and take powsession of the real estaht snd
j after or without, taking such possession of the same. seil the marigaged real estace st pubing oulery. i (Tont or the courthouse door of the county whernn
{ 'hereal estate s located. 1o the highest Hidder for cash, ather ir person ur by ductwoncer, afer first gving nonice of the tme, place, and terma of such sake
} -h¥ publicaiion once 2 week for thiee {1} succeamive weeks in some newipaper publufied it said county, and, upon the pavment of the purchase moncy.
i the Mongagee or any person conducting said sale lor (& s authonzed and empowered 10 execule 10 the purchaser at sard tale 2 deed to the real atate 30
{ purchamed in the name and on behall of Morigagor, and the cernficate of the hoider of the mofigage indebtedoca, appoinung said auctoneet o make
wich sale. shall be pnma facie evidence of ha Juthonty o the real esae, or the equity of redemption from s morigage mav be foreciosed by put 1n
T anvcoun of competent junsdiction & now provided by faw sn the case of past Jue Marizages. the Mortgagee. or the then holder of the indebicdness &)
Aereby secured, may bad wnsuch saic and become the purchaser of the real estie :f "he 'ughest bidder therefor The proceeds of anv wch wale shall be
1pplied {31 1o ihe expenses incurred In making the sai¢ and 1o all pnor ztTorw 1o cifect callecon of the indeblednessi 3] secured hereby, includiag &
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reasonable attorney's fee. or reasonable slomeys” fery. & parmitied by kaw for such serices 33 may be. of have been. I AaY e of mowt of
the fereclosure of ths mng:p;ﬂuf the collaction of sad indedtedatssi€s). and of the pursuil of any efTorts Iberexalons direaied 0 that end, incinding.

But without hmuaaton w. | ense of any proceedings instituted by the Morgagor or anyone Lable for saad indetiednni @) or ufierested wy the
morigaged real estare u:u:rﬂmt or delav. by aay mu?thc ﬂmbgfmd power of 1ale on the forecloture of tha mortgage: (b) w the of
whatever sum of sums Mongagee may have owl or becoane liabhe Lo pay. In carrying oul the proviswns of ths mongage. wgeiber L

thereon; {ct to the pavment sacrsfaction of sand icheipi ednesyes) and interest Lhereon Tﬂﬁcﬂlv referred to herernabove 10 ihe 33y M sale

vther imicbicdness es) secured by this mortgage: and (d} the balance. if 2av. shall be paid over 10 Mon gagor. ur Morigagor's succenon or seigm. 1a

3Ny event. the purchaser under any forec|osure sale, 3s provided hereia. shali be under no abligation to see 10 1he proper 1ppiscatson of ihe purchagg mopey
&

IS, Thatin the event of the enaciment of aay law by the State of Alabama. after the date of thus morigage. deducung from the vaioe of e real

citate for the purpose of 1axanon any lien therwon. or im any Labdiy u - 1 respect of the indebiednesa(es) wcwred hereby, or
chanping in 3AY Wiy the laws now ia Torce fwlhuﬂm?&éﬂﬂﬂﬁrmﬂrﬂ mtht manney of collection of any sach Laxes,
30 a0 MfTect this . Mort shall pay say such obligaoon unpased on Monigagee theredy. and 18 ihe event Mortgagor (uls to pay pech

obligation of in prohibeed by law making such paymen:. the whole of the pnncipal sum secured by this mongage. wgether wilh ive inierest due
thernon shall, at Lhe option of Mortgages. wit mE to any party. bmnr?ml:’:i-ldy due :mdbyp:y:ibk pres. s

16. That shouid Morigagor beome msolvent or benkrupt: or shauld a recerver of Mortgagor's property be 1ppoinied. o shouid ! -
ienuonally damage or % to reThove say e 5 upon saxi morigaged reai eswae: ors kru discovered after the execuiion defrvery
of thrs 4 that thare 1 3 defext in the 10 or & en or encumbrance of any nature on he real eslate pror to the len herenl: of 1a case of

;r?l:::tm‘::"m h::'rlbﬂ mﬂ:thh WIF;: ::'m:inn “hﬁlftﬁﬂﬂwml thereol: or il 3 homeaead claim be sev up w the
thereo! advirie W morigage i Mort ra sl for tharry ( 30) days afler Jemand by the Morigagee. or other
hoider or holders of waid indettednemsics). W cortect wuck defecty in the uﬂ:pur 0 femave .myTul:h len Of encumbrance or homestead clum. of Lo
COTICL ARY #1TOC i M note or Lha instrement of 1 axeculion: then. upon any such defaylt, falure o conungency. 1he Morigagee. or otber bolder or
hotdert of said indebiednessies), or any pert thereo’. shail have the aption or nght. without sotce or demand. 10 Jetlare all ul’:'::d indediadnem a1}
then remainiag unpaxd immedismly due and payable and may /mmediatety or at any ume thereafter (oreckore the morigage by the power of ssle
here:n conuuned or by sun. a5 such Mongapee. or other holder or holders of wmd indebtedness(es). mav clect. '

|7 That 8o right. title or inierest o or 10 ke morigaged renl ciate, or any part thereol, shall be wold. ransferred. mugned. waveyed. mor gaged
or envumbered by 1 lien at uw poe o the payment tn full of the indebindnes &) psured her\-t'z‘muuum first obiaimung (he pror wriem aoneeni
and approval of which consent and approval shall be within Mortgagee's sole discretion: that 1n the event of 1ny nolation of dus provoa.
the enure unpaid balance of the indettadness{es) secured hereby. gether with all aterest thereon, shall become due and payable immedistely st the
option of Mortgages withoul notice o Mortgagor, and shall Be recoverable by Hﬂlﬁ;ﬂ forthrwith or at any ume therealler without siay of cxecution
ac ather process and flilure of Mon to pay all monies W Morgagee secured by this mortgage shall be an a1 of delauit entiiing Mortgages o fore-
close 1his mortgage in arordance with the terms hereol.

18, That it is the ment of the and Mortgagee to secure any and all indebiednessia) of ward | o Mortgager. now 3 or
hercailer anpng. due or 10 become due, absoluie or conlingent. g or unliquidated. direcs or indirecy ' ﬂnr:rn't o inicaded avd
1ecure. not anly the indebladnes hereinabove spacificalty referred 0, bul also any and all other debrs. obligatiors and Llatehnes of smd Mortgagor 0

sad Mongagee. whether now exisung or berwafier arising, and any and all extensions or renewals of same. or any pan therwol, o any time before acrual
ssfaction snd cancailaton of this mortgage in the Probsts Office where recorded. and whether the same be cvwdenced by promumaory notc, open accownd,
endorsemant, JuAraaly sagreement, plad&wt or otherwae: Lhat it » sxpeossly agreed thai any indebisdorss M any ume sedured beredy oy e
exiendad. renraaged or resewed, and any part of the security herain Jescribed may be waived or released without 18 anywie allenng. varyng or
diminishang the force. efTect or lien of ths movtgage: and thu morigage shall coatinue 25 a first ea oa all of the real cuate and other peoperty and
nghts covered hereby and not expressly relessed uniil sil sums with iierest and charges hereby secyred are fully pad: and no other secunity now

of hearealler aken 0 swcore the payment of said indeblod ness{c3) or any pert thereof shall in any manner be 1mpaired or 3iTected by the enecutson o
thit mertgage: and no secunty subsequently uaken by Mortga gee o other holder of holders of 1ud indebiednessi e3) shail in any manner impair of affect
the u:ul:.qr gven by ths mortgage: and all secyrity for thw paymen:t of said (ndebtednesstes) or any part thereol shall be Laken. considerod and heid
33 cumuisuve.

i% That Mongagor agrees (or itself xnd say and all persons or concerns clauming by, th or under Morngagor. taif 1t or any one or more of

them siatl hold possession of the above described reai sstate or an thereof subsequeni (o for hereunder.  or the partsas 50 holding possession.
shall become and be conmdersd as enants at will of the rmﬂﬁﬁhﬂllllﬁhfﬂhﬂtlﬂtlﬂdlﬂjﬂﬂh‘:ﬂlﬂlfn ';-‘rrlfa?m
surrender possestion upon demand shall be guilty of forcible detaner and shall be liable to 1uch purchaser or purchasen for reaso rental of e

real estase. and shall be subsect 0 eviction and removal. forcible or otwrwise, with or withoul process of law. and ail damages whch may be sstaed
by any such wmant &3 & repuit thereof being herebry expressly waived.

20 Thay i ¢ agrees o futhfuly patform all the covenants of the keasor or landlord under present and future lesses affecunag the mongaged
reai excare, and neuher do nor aeglect, nor peroud (o be done. anything winch may dimunush or impar thetr value. or the rments provided for Lherein, or

the wnieresi of the lessor or of the Mortgager therein or thereunder.

21 ThnMoﬂg‘l‘pw:hlﬂ furnish o M within thlrtf | 30 ) davs after the close of each Macal vear
' Morgager. such finmncial records lhmaf this morigage may require including, bul not imited 10 an annual satement MMHM of
the real estate which shal inciude anaus! staiements uemizing the income :ﬂ expenseas, an ilemated renc roll. together with a compiete (i sLaLemant
of vongagor's ixen and liabilines and i3 profit and low statetnent Such staement shail be prepared by cerufied public acounun accepeable
Mortgagee or A Mortgages's discreson be supported by the affidavit of Morgagor Sard informauon shall be pven 10 Morngagee at no expense 1o

Morigagee.

12. That if the indebiednaess evidenced by Lhe note smﬂcdl referred Lo hersinabove is being advanced by Mortgages to M
under the carme and provisions and in .mlz“ with a qr-};m-nl. or construcLion loan & : L I"lp'll':’ir'lﬂl'll.'l LD LarTne I:I.! pen-

visiona of said agreament are hereby incorporatad by refecence as of this mortgage as if fully set out herwin. and any default in Lhe per

formance of Lhe provisions thereolf, or any contrect or L Detween Moctgugor and Morugagee. shall constituce a default herwunder
=ntitling Mort L exarcise Lhe remedies pluvﬂ-dmmmn' the right 1o forecioss this mortgage in sccurdance wnth Lhe Lormn
hereof: thai sach RE ADVANCE advanced by Morigages to Mortgagor is being advanced in accordance with an agresmen: dated

September 10, 1999 and is secured by this mortgage.

=3. That i the event this mortgage is sacond and subordinatc w any prior mo e(1) and n the event the Mongagor should fail w0 make any
payments whch becorme due on uad pnor mo 5). or should default 1n any of the other lerms, provisions and conditions of sad pror MOt pLges)
Jocur. then such default undaer the proe morugagel 1) shall consbiute an event of default under the tertna and provisions of this mortgage. and the M
herein may. at s oploa, Jectare the entire i nessi ex ) secured by thas mort immediatelv due and pavabie and if pavmen! 13 MO puy made.
then declare chis morvgage i default and subject ' foreclosure; provided thal the Mortgagee hereia may, at i3 o . make, on fof M .
any such pavmens which become dus on waid prsor mortgage(s), of incur any such expense or obligatona on dehall of Mo r. 1 Connect:on with e
idid pror mo e{1). In order o prevent the foreclosure of sud pnor morngage(s). and all such amounts so expended by Lhe »itun Morgagee oa
dehall of sard Mortgagor shall become a debt to the Mortgagee and shail be secured by thes m arvd shall bear merest from the date of payment
ar the max:mun legal rate of tnierest from tme o time permutted by the jaws of the Stale of A a ind shail de a1 once due and pavable. enuthing
the Morigages w0 all of the rghs and remedies provided herein. including. 21 Mortgagee's option. the nght 10 foreclose this mortgage

+4 That provided always that if Morigagor pays the indebtednessi es) secured by this mongage. and ramburses Morgagee. (0 successors and s gns.
for any amount it may have eapended pursuant w the authonzation of (s mortgage, \ncluding without limitason, wumy spent 1a payment of tales
uUsadmens. isurance or other lieas and nwrest thereon, aad shall do and perform Ml cther acty and things herein agreed W be done. this conveyaice
shall be null and vord: otherwise it shall reman n full force and efTect

25 That any promuse made by Mortgagor heretn Lo pay money mav be enforced by 2 sunt at law. and Lthe secuncy of this mon gage shall not be warved
inereby, and a3 1o such debt the ! waved ol rights of exemphlion under the laws and Constitutson of the Stale of Alabama and agrees o pay M
permuied by law o cessonabie attorney 1 (ee for the collection thereol

26 That no delav or faiture of Morigagee to exercue 1ny option herain Biven or reserved shall constitute 3 winver of such option or aiop Morigages
lrom afterwards exerciung same of Inv other opLon at any lime. and the pavmeni ar comiracung 1o pay, by Morrgages of anvihing Mongagor hag heran
agreed io pay shail not constitute 3 waiver of defaull of Mortgagor in taling to make said payments and shall not siop Muortgagee from foreclonng thi
murtgage o0 account of wch falure ul Mortgagor.

=7 That wherever and whenever (n this mortgage 1t shall be required or permilted that notce or demand be fiven of served DY any pany. wuch
nutice of demand shall be given or served, and shail not be deemed to Rave Been g~ en or sérved ualess 10 wnung and forwarded by regsiered ar cermified
mal, return receipt requested. addreased a5 folkows,
P.0. Box 381446

Tu ‘lﬂﬂ'-"_ﬂf D —— o = A

Birmingham, AL 35238 _

To Mortigags: Coionia! Bank
1928 First Avenue North

Birmingham, AL 35203

) e
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28. Thay smguuﬁr of plural words used heren w0 deugnate the Mon Er shall be construed 10 refer 10 the maker of thu murtgige. sad all covenans
and i herarn comained shall bind the sucesssor aad asugns o7 the Mortgagor, and every opuon. right and peavilege herain reserved of secured
ta Mortgagee shail inure w0 the benefit of 1ts Tuccensors and Mugns. -

9. That the unenforceability or invalidity of any provimon or provisoms of this mortgage thall not render any other provision or provisions herean
;::‘?""ﬂ” WMI" or invalid. All right or remedi ¢ and not aiternative. and are in additon W those

IN WITNESS WHEREOQF. the underigoed (hat) (have} set (is) (his) (her) {thewr) hand(3) and scalist. on the day and vear find Jbove wriiten

Development 280, L.L.C.

A

. #%”ﬁj SEAL;
James L. Turnipseed, ber

(SEAL;)
- (SEAL)
- e e e {SEALY
LHB!UP
Inst & 133~ ~-
D9/4i671999-30788
STATE OF ALABAMA ? mmﬂ'”ﬁ
7%.00
.QEEEEEFQH COUNTY S 04 W8

[ S AT

I.Muﬂmaﬂmhmhmmﬂ&m.h:ﬂdsm hereby cerufy that

whose name(s) (is) (are) signed o the £ |

conveyants aad who (is} (are) known 10 me, acknowledged befors me oa this day that beng informed
of the contents of the conveyance. (he) (1he) they) executad the same voluntaniv on the day the uﬁ':dbcm date. ' '

Given under my’hand and ofMcisl seal this the

day of .19
Nowry Public
STATE QF ALABAMA E
JEFFERSON  county s
I, the undernigned. & Nowary Public 1n and for smd C auaty. m saxd Stare. hereby cerufy that
whose name as ”EIJJ.QET' Pm— | % sgned 1o the loregoing
conveyance and who s known 1o me. scknowledged before

me on tha dav that. being informed of the conteno of the coaveyance, he. as such officer
for and a3 1he ac1 of said corporation.

Given under my hand and oificial sea) this the . 10t day of ﬁmmhﬂrﬂ 19 59,

Nowry Pubic

and with {uil authoriry, executed the same voluatanly

This inurument preparsd by: _R1CHANd W, Theibert, Attorney, Naijjar Denaburg, P.C.

_ 2125 Morris Avenue
Lodonud lank

Birmingham, AL 35203

Inst & 1999-38702
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