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MORTGAGE
(With Puture Xvance Clause)

DATE AND PARTIES. The date of this Morigage (Secunly Instrument} 1s ................ 8/30/39%%. ........ . and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:

ALTON WRIGHT DBA ALTON WRIGHT CONSTRUCTION
1026 CO. ROAD 75
CLANTON AL 35045

If checked. refer 10 the attached Addendum incorporaled herein, for additional Mongagors. their signatures and
acknowiedgments.

LENDER.:
FIRST NATICNAL AMERICA'S BANK

ITS SUCCRSSORS AND ASSIGNS
201 8TH AVE SW
d CHILDERSBUG, AL 35044

CONVEYANCE. For good and valuable consideration, the receipi and sufficiency of which is acknowledged, and 10 sevure
the Secured Debt (defined below) and Mortgaggr's performance under this Security Instrument, Mortgagor granis, bargains,
conveys, sells and mongages to Lender, with\ er of sale, the following described propeny:

' RS
LOT 4, ACCORDING TO THE SURVEY OF SUBDIVISION, AS RECORDED IN MAP
BOOK 25, PAGE 110,IN THE OFFICE OF THE PROBATE JULGE , SHELBY COUNTY .

This 18 a purchase money mortigage.

The property is located in ... SRELEX........ e ] [ TR
1County )
L LOT . 4 WINSTONE SURDINASION.............. CHB LR i e e . Alabama .. .35043. .
(Address) Tty FALEEV Y

Together with all rights, eaements, BpPUTICIANCES, royaltics. mineral rights, oil and gas rights, all water and npanan nghts,
ditches, and water stock and all existing and future improvements. structures, fixtures, and replacemnents thal may how, or al
any time in the future, be pan of the real estate described above (all referred to as "Property™). When the Secured Dot
(hereaiter defined) is pald in full and al) underlying agreements have been terminated, this Morgage will become null and

void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tume shall not
exceed $ 144,800.00............... . This limitation of amount does not include interest and other fees and

charges validlg made ['mrsuanl to this Security Instrument. Also, this limitation does not apply 1o advances made under the
terms of this rity instrument 10 protect Lender's security and to perform any of the covenants contained 0 this Scunly

Instrument.

SECURED DEBT AND FUTURE ADVANCES. The werm "Secured Debt” is defined as tollows:

A. Debt incurred under the testns of all promissory note(s), contract(s), guaranty(s) of other evidence of debt descrihed
helow and all their extensions, renewais, modifications or substitutrons. (When referencing the debts helow i 1y
suggesied that you include items such as borrowers ' names, note amourds, interesi rafes, maturiry daoies, ¢ic. |

NOTE DATED 09/01/99 IN THE AMOUNT OF 144,800.00
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B. All future advances from Lender 10 Mortgagor or other future obligations of Morigagor 1o Lender under any pm‘mmry
nole, COMTact, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender exccuted aficr this Security
Instremnent whether of not this Security lastrument i ifically referenced. If more than one person signs Mis Secunty
Instrumens, each Mortgagor agrees that this Securi t will secure all future advances and future obligations
that are given to or incurred by any one or more Mofigagor, Of any onc Of MOJT Mortgagor and others. All fulure
advances and other future obligations are secured by this rity Instrument even though all or mav not yct be
advanced, All future advances and other future obligations are secured as if made on the date of this rity Instrument.
Nothing in this Security instrument shall cosstitute a commitment to make additional or futurc loans or advances in any
amount. Any such comumitrnent must be agreed 10 in & separate wniling.

C. All obligations or owes 1o Lender, which may later arise, to the extent not prohibited by law, including. but not

lirmited to, liabilities for overdrafis relating to any deposit account agreement beiween Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insunng, presceving or olherwise Frutm;ung the
Property and its value and any other sums advanced and expenses incurred by Lender under the terns o this Security
[nstrument.

This Security Instrument will not secure any other debt if Lender fsils 10 give any required notice of the nght of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secitred Debt will be paid when due and in accordance wath the
terms of the Secured and this Security Instrument.

WARRANTY OF TITLE. Mo or warrants that Mortgagor is or will be lawfully seized of the estalc conveyed by this
Security Instrument and has the nght to grant, bargain, convey, scll, and morgage, with the power of sale, tht Properny.
Mortgagor also warrants that the Property 1s unencumbered. except fer encumbrances noted above.

PRIOR SECURITY INTERESTS. With rcgard to any other mortgage, deed of irust, securty agreement or other hen
document that created a prior security interest or encumbrance ont the Property, Mortgagor agrees:

A. To make all payments when due and 1o perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or exiension of, nor 10 request any future advanoes under any note of agreement secuned
by the lien document without Leader's prior writien consent.

CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessmenis, lens, encumbrances, lcase payments, ground rents,
utilities, and other charges relating (o the Property when due. Lender may require Mongagor o provide (0 Lender copies ol ail
notices that such amounts are due and the receipts evidencing Morigagor's payment, Mortgagor will defend title to the
Property aﬁainst any claims that would impair the lien of this rity Instrument. Morigagor agrees (o assign o Lender, as
requesied® by Lender, any rights, claims or defenscs Morgagor may have against parties who supply labor of materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at us option, declare the entire balance of the Secured Debt 1o be
innmdiatclﬁdu: and paysbie upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.E.R. 591), as applicable. This covenant shail
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Sccurity Instrunxnt 15 reteased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition and
make all repairs that are reasonsbly necessary. Mortgagor shall not commit or allow any waste, impairmeni. or detenoratum of
the Property. Mortgagor will keep the Propenty free ol noxious weeds and grasses. Morigagor agrees that the nature ol [he
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will not permut any change
in any license, resiriclive covenanl Of eascrnent without Lender's prior written consent. Morigagor will neufy Lender of all
demands. proceedings, claims and actions against Morigagor, and of any loss or damage to the Propenty,

Lender or Lendet’s agents may, at Lender’s option, enter the Pmﬁny at any reasonabie lime for the purpose of inspecting the
Propenty. Lender I give Mortgagor notice at the time of or before an inspection specifying a rcasonable purpose for the
inspection, Any inspection of the y shall be entircly (or Lender’s benefit and Mongagor will in no way rely on
Lender’s inspection.,

AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenants contained in this Security
Instrument. Lender may. without notice, perform or cause them to be performed. Mongagor appoints Lender as atiomey i
fact to sign Mongagor s fame OF pay any amount necessary for performance. Lender's right to perform for Mortgagor shali
not creale an obligation 10 perform, and Emder‘s faiture to perform will not preclude er from cxercising any of er's
ather righls under the law or this Security Instrument. 1f any construction on the Propenty is discontinued or pot carnied on 1N 2
reasonable manner, Lender may take all steps necessary lo protect Lender's security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, conveys. sells and mongages to Lender
as additional security all the right, titic and inierest in and to any and all existing or future leases. subleascs, and any other
writlen ot verbal zggcmmts for the use and occupancy of any portion of the Property, including any exlensions, rencwals,
modifications or substitutions of such agreements (all referted 10 as "Leases™) and renis, issues and profits (ail referred to as
"Rents™). Mortgagor will promptly provide Lender with true and correct copies of ail existing and future Leases. Morngagor
msay collect, receive, enjoy and use the Rents so long as Morigagor is not in default under the terms of s Securniy
Instruméent.

Morigagor agrees that this assi t is immediately effective between the parties to this Security instrument, Mongagor
agrees that this assignment is ive as to third parties on the recording of this Mongage. and that this assignment will
remain in elfect during any redemption period until the Secured Debt is satisfied and all underlying agreemenits are ended. and
that this assi'gnmem is enforceable when Lender takes actual possession of the Property, when a receiver 15 appoinied, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Morigagor's lenants pay all future Rents directly to
Lender. On receiving nodice of default, Morgagor will endorse and deliver (o i.:ndtr any payment of Renls in Morigagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with anr other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable landiord/ienant law. Morgagor also agrees 10 maintain and require any tenant o comply with the termns of the
Leases and applicable law.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morgagor agrees ta comply with the
nrovisions of any lease if this Security Instrument is on a leaschotd. If the Property includes a unit in a condomunium.
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lime-share or & planned unit development, Mortgagor will perform all of Morigagor's duties under the COVEnANIS . hy-l:w;_ of
regulations of the condominium or planned unit development. _

DEFAULT. Mont wil] be in default if any party obligated on the Secured Debt fails to make payment when duc.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for
the purpose of creating, Mgurmwﬂmm Debt. A good faith belief by Lender that Lender at any tme 15
insecure with respect 10 any or ensity obligaed on the Secured Debt or that the prospect of any payment or the value ot
the Propesty is impaired aiso coanstitute an event of default.

REMEDEES ON DEFAULT. In some instances, federal and stale law will require Lender w provide Morgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, 1f
?ﬂ}'i m may acceleraic the Secured Dedt and foreclose this Security Instrument 1n 2 manner provided by law il Morigagor
$in t.

At the option of Lender, all or any part of the r:greed fees and charges, accrued interest and principal shall become immediately
due and payabie, afler giving notice if required by law, upon the occurrence of a default or anytime therealter. In adduson,
Lender shall be entitied to atl the remedies provided by law. including without limitation. the pawer [0 se¢ll the Property ., the
terms of the Secured Debt, this Security Instrument and any related documenis. All remedies are disunct, cumulative and not
exclusive. and the Lender is entitled 1o all remedics provided at law or equity, whether or not expressly set tonh The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance 15 duc or is accelerated
or after foreclosure proceedings are filed shall not consutute a waiver of Lender's right (0 require complete cure of any cxisting
default. By not exercising any remedy on Mongagor's default, Lender does not waive Lender’s right to later consider the event
a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. 1f Lender invokes the

wer of sale, Lender shall publish the natice of sale, and arrange 1o sell all or I)an of the Property, as required by applicable
aw. Lender or its dcsilgm may purchase the Pm‘pcny at any sale. Lender shall apply the fmm:ds of the sale in the manner
required by appiicable 1aw. The sale of any pan of the y shall only operate as a foreclosure of the sold Propeny. so an)
remaining Properly sball continue to secure any unsatish Secured Debt and Lender may further foreclose under the power ot
sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibiied
by law, Morgagor agrees 10 pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument
Mortgagor will also pay on demand any amount incurred by er for insuring. inspecting. preserving or otherwis
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mongagor agrees (o pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Secunity Instrument.
This amount may include, but is not limited to, altorneys' fees, coun costs, and other legal expenses. This Security Instrument
shall rem:ain in effect until reieased. Mortgagor agrees Lo pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means.
without timitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U .S.C. 9601
¢t seq.), and all other federal, state and local laws, regulations, ordinances, court orders, allomey general opinions of
interpretive letters concerning the public heaith, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic. radioective or hazardous material, waste, poliutant or contaminant which has characienstics which
render the substance dsmgerous or potenlially dangerous to the publx health, safety, welfare or environment. The term
includes. without limitation, any substances defined as “hazardous material.” “toxic substances,” “hazardous waste” of
"hazardous substance™ under any Environmenial Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing 1o L ender. no Hazardous Subsiance is or will be located,
stored or released on or in the Properiy. This restriction does not apply 1o small quantities of Hazardous Substances thal
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing (o Lender, Mortgagor and cvery tenant have been, are. and
shail remain in full compliance with any applicable Environmental Law.

C. Mongagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning Lhe Property. In such an event.
Mortgagor shal take all necessary remedial action in accordance with any Environunental Law.

D. Mortgagor shall immediately notify Lender in wriling &5 soon as Mortgagor has reason to believe there is any pending or
threaiened investigation, claim. or proceeding relating to the reiease or threatened relcasc of any Hazardous Substancc or
the violation of any Environmental Law.

CONDEMNATION, Morigagor will give Lender prompt notice of any pending or threatened action. by private or publi
entities to purchase or 1ake any or all of the Property through condemnation, eminent domain, or any other means. Mortgagar
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award of claim for damages connected with & condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Sccurity Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secucity agreement or other lien document

INSURANCE. Morgagor shatl keep Property insured against loss by fire, flood, thell and other hazards and risks reasonabiy
associaled with the P?Kny due 1o its type and location. This insurance shall be mainiained in the amounts and for the periods
that Lender requires, insurance carricr providing the insurance shall be chosen by Morigagor subject 1o Lender's approvai.
which shal! mot be unressonsbly withbeld. [f Mortgagor fails to maintain the coverage described above. Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property according 10 the terms of this Secunty Instrument.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard "mongage clause™ and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the ipsurance
Lender shalt have the right to hold the policies and renewals. If Lender requires. Mortgagor shall immediately give 1o Lender
alt recetpts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate potice to the insurance carmet
and Lender, Lender may make proof of doss if not made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propeny or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
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posipone the duc daic of the scheduled paymeni nor change the amount of any paymeni. Any eRCess will be pnidlln the
Mortgager. if the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceads resylun from
dmmg;: o the Property before the acquisition shall pass to Lender 1o the exient of the Secured Debt immexdiately re the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unlcss olherwise provided in a separale agreement, Morngagor will not be
required 10 pay 1o Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide (o Lender upon request, and
financial: ststement or information Lender may deem reasonably necessary. Morigagor agrees 1o sign, deliver, and file any
additional documents or eertifications that Lender may consider necessary to perfect, continue, and preserve Monrngagor s
obligations under this Security Instrument and Lender’s lien status on the Propenty.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does nol sign an evidence of debt,
Mortgagor does so oaly to mongage Morigagor'e interest in the Property to secure paymedl of the Secured Debt and
Morigagor does not agree to be personally liable on the Secured Debt. 1f this Security Instrumnent securcs a guaranty between
Lender and Morigagor, Mortgagor agrees o waive any rights that may prevent Lender from bringing any action or cam
against Mortgagor or any party indebted under the obligation. These rights may include. buil are not fimated 1o, any
anti-deficiency or onc-action laws. Mortgagor agrees thal Lender and any panty to this Sccunty Instrument may extend, modify
or make any change in the terms of this Security Instrument of any evidence of dett withoul Mortgagor's consent Such a
change will not release Mortgagor from the terms of this Security Instrument. The dutics and benefits of this Secunty
Instrument shall bind and benefit the successors and assigns of Morigagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junsdiction where the
Emmy is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended of

ified by oral agreement. Any section in this Security Instrument, atiachments. or any agreement related (o the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the vanations by
written agreement. if any section of this Security Instrument cannot be enforced according (o its terms. that section will be
severed and will not affect the enforceability of the remainder of this Secunty Instrument. Whenever used, the singular shall
include the plural and the plural the singular, The captions and headings of the sections of this Security Instrument arc for
convenience only and are not (o be used {0 interpret or define the terms of this Security Instrument. Time is of the essence 10
this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by deivering it or by mailing it by first class mail to
the approprisic party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notiwe to
one mortgggor witl be deemed to be notice to all mortgagors.

. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the Propeny.

OTHER TERMS, If checked, the following arc applicabie to this Secunty Instrument:
] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced Lo a zero balance, this Security Instrument will remain in effect untit released.

[ Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.

[J Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mongagor owns now or n the futurc
and that are or will become fixtures related to the Property. This Secunty Instrument suffices as a financing stalemctl
and any carbon, photographic or other reproduction may be filed of rreord for purposes of Anicle 9 of the Umtorm

Comumercial Code.
(] Riders. The covenanis and agreements of each of the riders checked below are incorporated inlo and supplement and
amend the terms of this Securnity Instrument. [Check all applicable boxes)

[] Condominium Rider [ Planned Unit Development Rider (] Other ...
(] Additional Terms.

. SIGNATURES: By signing below, Mortgagor agrees (0 the terms and covenanis contained in this Security Instrument and 1n any
. attachments. Mortgagor also acknowledges receipt of a copy of this Security [nstrument on the date stated on page 1.
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................................................................... (Seal) % Aty (Sead)

Sgnatorer  ALTON WRIGHT CONSTRUCTION (Dawe) (Signamre)  ALTON WRIGHT (Da

....................................................................... Inst &.3999-30631

91

STATEOF ....... ALABBAMA ... , COUNTY OF ..... " Shitahaik Ic’m’-rh ...... } 85,

I, a notary public, hereby certify that  ALTON.WRIGHT. URA ALTON. WRIGHT. CONSTRUCTION.. .. ... .

whose name(s) is/arc signed to the foregomg corveyamne,

and who is/are known 10 me. acknowledged before me on this day that, being informed of (he contents of the

conveyance, he/she/they execuled the same voitmtarily on the day the same bears date. Given under my hand this
B ¥-- Y day of ....... ST EMBER ..ot .

My mnnn:;?n expires: & ~5-J003
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