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MORTGAGE i
(With Futare Advance Clause) E

DATE AND PARTIES. The date of this Morgage (Security [nstrument) is .. SEPTEMBER 10, 1339 . . .. andd the
parties, their addresses and ax identification members, if required, arc #s follows:

ALABASTRER, AL 35007

If chocked. refer to the scached Addendum incorporated herein. for additional Mortgagors, their signatures and
acknowledgments.

LENDER:  BANK OF ALABAMA - REAL ESTATE DEPT
CRGANIZED AND EXISTTNG UNDER THE LAKS OF THE STATE OF ALABAMA
2340 WOODCREST PLACE
BIRMINGHIAM, AL 35209
‘ TAXPAYER I.D. #: [

2. CONVEYANCE. For good and valuable considerntion, the receipt and sufficiency of wluch i3 acknowledged. and w scoure

the Sccured Dedt (defined helow) and Mortgagor's perfonmance undet this Security Instrument, Mortgagor granis, barguins.
conveys, sells and mortgeges to Lender, with power of sale, the following described propetty:
b OLECVISY LI

i 20, SOR0 R TR SREEY AR T TR /Yl

The property is iocated in SHELBY ... PO Y PP
(County}
LOT 20, THE CEDARS ... ... BIRMINGHRM ... ... Alabama 3342 . .
(Address) (Cny) | AP Cuondde s

Together with all rights, casements, appurtenances, royaities, mineral rights, oil and ges rights, all water and rparan rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or al
any time in the future, be part of the real estate described above (all referred to as "Propenty”). When the Secured Debt
{hereafter defined) iz paid in full and all underlying agreements have been terminated, this Mongage will become nall and

vioud.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one nime shall not
exceed $ 227,000.00 . This limitation of amount does not include interest and other fees amd
charges validlga.nud: rsuand to this Security Instrument. Also, this limitation does not apply 0 advances made under the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants cortained in this Secunty

Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt descnhed
below and all their cxicnsions, renewals, modifications or substitunons. (When referencing the debis below 1t 1y
suggested that you include items such as borrowers’ names, note amounts, inierest rotes, maturity datex, ete.)
PROMISSCRY NOTE TO J. BLLIOTT OORPORATION OF EVEN DATE AND AMOUNT.
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This Security Instrument will not secure any other debt if Leader fails to give any required notice of the nght of rescission.

5 PAYMENTS. M agrees that all pa mundefduhwmbtvdubepddwhmmemdinmmwtﬂnh:
5 terms of the Secured mmwmmm
5. WARRANTY OF TITLE. M warzangs that Morigugor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the nght o gram, bargain, convey, sell, and morngage. with the power of sale, the Propenty.
Morntgagor also watTants that the Property 13 upencumbered, except for encumbrances noted above.

7 PRIOR SECURITY INTERESTS. With regard to any other mortgage. deed of trust, sevurity agreenent of other lien
| document that created a prior security interest or encumbrance o the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
: B. To peomptly deliver 10 Lender any potices that Mortgsgor receives from the bolder.

C. Not to allow any modification or extension of. nof 1 request any future advances undet any e OF agreement secured
byﬂwliﬂndncmm“ﬁthmulﬂdﬂ'spﬁmmm:m+

8. CLAIMS AGAINST TITLE. Mo will pay all taxes, assessments, liens, encumbrances, lcasc payments, ground rents,

utilities, and other charges relating to the Property when due. Lender may require Mortgagor w provide to Lender copies at all

notices that such amounts are due and the receipts evidencing Morgagor's payment. Morigagor will defend litle to the

, ancrtl:d;gmm any claims that would impair the lien of this &uﬁly Instrument. Morgagor agrecs (o assign o Lender, as
h{

e T L S LY

| reques Lender, any rights, chsims or defenses Mortgagor may have against parties who supply labor or matetials o :

, maintin or improve the : ’

9. Dwmsummum.mmy.uinmmmmmummu Debt 10 he

. immediate _thue aml pi]rlhlt upon the creation of, or contract for the creation of. any lien. encumbrance, (7 or sale of the
Property. This right 18 uulmt to the restrictions imposed by federal law (12 C F.R. 591), as applicable. This covenant shali :
run with dhe Property and shall remain in effect antil the Sectired Debt is paid in full and this Sccurity Enstrument s released b

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Propenty in good condition and
make alt repairs that are reasonably neccssary. Mortgagor shall not commit or aliow amy waste, impairment, or detenoration of
the Property. Mortgagor will keep the Property free of poxious weeds and grasses. Mortgagor agrees that the naturc of the
occupancy and use wiil not substantially change without Lender’s prior written consent. Mortgagot will not permit any change
in any license, restrictive COVENANS OT Cascnent without Lender's ;f»riur writien consem. Mungngur will notify Lender of all
demands, proceedings. claims and actions against Mortgagor, and ot any loss or damage to the Property.

Lender or Lender's may, at Lender’s option, enfer the ana: any reasongble time for the purpuse of inspecting the
Property. Lender i 3:;: M r notice at the time of or an inspection specifying a reasomable purpose fur the
inspection.  Any 1nspec

of the <hail he entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunty
instrument, Lender may, without notice, perform or cause them to be pecformed. Mung-ngl:n appuints Lender s attorncy in
fact 10 sign Mortgagor's name or pay dny AMOUIN DCCESSATY for performance. Lender's nght to perform for Mungaﬁr shall
not create an obligation to perform, and Lender's failure © perform will nat preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrumem. 1f any construction on the Property is discontinued or not carned oo in a
teasonable manner, Lender may take all steps nocessary 0 protec Lender's sccurity interest in the Property, inctuding
completion of the construction,

12. ASSIGNMENT OF LEASES AND RENTS. Mortgigor irrevocably grants, bargains, couveys. sells and mortgages to Leader
as additional mﬁtyﬂ!hﬁgm.ﬁt}enﬂiwinmmmymdallcxinﬂn.gmfumhs:si subleases, and any other
written or verbil for the use and ¢ -y of any portion of the Property. including any extensions, reocwals,
modifications or substitutions of such agreements LJI eferrad 10 as “Leases™) and fents, issues and profits (all refersed to ay
"Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leascs. Mongagor
may voliect, receive, enjoy and use the Rents so long as Mortgagor is noi in default under the terms of this Secunty

Instrument.
| Mortgagor that this assi is immediately effective between the o;fnrua to this Security Instrument. Morngagor
| agrees that this asignment is ive a5 (o third parties on the recording of this Mortgage. and that this assignment will
; remain in effect dunng redemption period until the Secured Debt Is satisfied and all underlying agreements are ended, and
that this assignment i when Lender takes actual possession of the Property, when a receiver is appomnied, or when

18
Lender notifies Mottgagos of the default and demands that Mortgagor and Mmms tenants pay all future Rents directly 1
i Lender. On receiving netice of defmult, Hungngor will endorse and deliver 10 r any paymen of Rems in Morigagor s
- wsession arxd will receive any Rents in trust for Lender and will pot commingle the Renats with lm{ other funds. Any amounts
; collected will be ied as provided in this Security lnstrumeni. Mortgagor warrants that no default exists under the Leases of
] any appiicable seoant Isw. Mortgagor also agrees maimain and reguire any tenant to comply with the orms of the
| Leases and applicable law.

(3. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees (o comply with the
provisions of any lease if this Security Instrument Is on 4 leasehold. If the Property includes & unit in 3 condominium,

1
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14,

1S,

16.

17.

9.

1 i

time-share or 4 planned unit development, Morigagor will perform all of Martgagor's dutics under the COVERAMS, hy-llm. or
regulations of the condominium or planned unit development. - .

DEFAULT.mewiﬂheindefnﬂlifMypanyuhiigqunntthumnchmElilsmmakzpaymwhcndm.
WWR@MEIMWM&HWM&ES@MWlmmnrln]rmlﬂdmmﬂumudfm
w#mmum tthwumdan.Agoml&imbdi:fhyund:rthuLcukrumydmia

_ !?tiﬁb nnﬂummenity nntthemmchhnrmm:pmspuunfmypnyMurmmnf
the Property ¥ also constitwte an event of default.

P | :P_ﬁmhlﬂ.!;-llmim.fedﬁﬂudmhwwill require Lender to provide Mongagor with notice
nl'ﬂ:tw*mmmmlﬁwembﬁdlm:hdduﬁxmmmmﬁm. Subject to these limitations, if
ﬁ,mmmuwmmmmmmlmmmwmmwimonmm
g 1n delaai,

At the optios of Lender, all or any part of d:cfgmd focs undd charges, accrued interest and principal shall become immediatety
due and . after giving notice if required by law, upon the oceurrence of a default or anytime thereafier. In additon,
Lender shall be entitied to all the remedies provided by law, including without limitation, the power to sell the Propenty. the
terms of the Secured Debt, this Security Instrument and any related documents, All remedies are Jistingt, cumulative and oot
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or ot expressly st torth. The
Acaﬁnubylmdcrohn?min yment or pertial payment on the Secured Debi after the balance is duc of is acoclerated

4

or after foreclosuse proceedings are ohall not comstituic a waiver of Lender's right w reguire compketc cure of any existing
default. By not exercising any remedy on Mortgagor's defanl, Lender docs not waive Lender's right 1o later consider the event

a default if it continues or happens again.
If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. 1f Lender invokes the

power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as reuired by applicable
law. Lender or its designee may purchase the nty at any sale. Lender shall apply the proceeds of the sale in the maniey
required by applicablc law. The sale of gy part of the Pr y shall only operate as 4 foreclosurc of the sald Property. so any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further forcclose under the power ol

sale or by judicial foreciosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibitcd
by law, Mn:ﬁuor agrees 1o pay afl of Lender’'s expenscs if Mortgagor breaches any covenant in this Security Insirugicnt.

orgagor will also pay on demand nu!g amount incurred by Lender for insuning, inspecting, prescrving of otherwise
protecting the Property ard Lender's security interest. These expenses will bear interest from the date of the payment undil paid
in full at the highest interest rate in effect as E}nwidu:d in the erms of the Secured Debt. Morgagor agress (0 pay all costs and
expenses incurred by Lender in collecting. eatorcing of protecting Lender’s rights and remedies under this Security Instrument.
This amount may inciude, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security nstrument
shall remgin in effect until released. Mortgagor agrees 10 pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Bnvironmental Response, Compensation and Liability Act {CERCLA, 42 U.5.C. 9601
¢t seq.}, and all other federsl, state ‘and local lsws, reguisions, ordinances, court osders, attorncy gemeral opinlons of
interpretive letters concerning the public bealth, safety, welfare, environment or 3 hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material. waste, pollutant or contaminant which has characteristivs which
retder the substance dangerous of potentially dangerous to the puE;c health, safety, welfare or environment. The em
includes, without limitation, substances defined as “hazardous matenal.” “toxic substances. “hazardous waste™ o1
“hazardous substance” under sny Emvironmental Law.

Morigagor represents, warrants and agrees that:

A. Except as previously disclosed und acknowledged in writing to Lender, no Hazardous Substance is ur will be located.
<tored ot released on of in the Property. This restriction does i apply to small ﬂ-:munm of Hazardous Substances that

are generslly recognized to be appropriaic for the normal use and mamtenance of the Property.

B. Except as previously disciosed and acknowledged in writing to Lender, Mortgagor and every tenunt have been., are. and
<hall remain in fall compliance with any applicable Environmenta) Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of 4 Hazardous Substance oceurs ust, undet
or about the Property ot there is a violagon of any Environmental Law concerning the Property. ln such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately noufy Lender in writing as soon as Mo or has reason to believe there is any pendiang of
chreatened investigation, claim, or proceeding relating to the reiease or :ﬁmwncd release of any Hazardous Substance uor
the violation of any Eavironmental Law.

entities to purchase or take xay or all
authorizes Lender 10 intervenc in Morigagor's name in any of the sbave described actions or claims. MoTtgagor assigns to
Lender the proceeds of any award or clam for damages connected with 4 condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered ?ymem.s and will be applied as provided in this Sevurity [nstrument. This
assignment of proceeds is subject to the terms of any prior mongage. of trust, security agreement o other licn document.

INSURANCE. Morigagor shatl keep Property insured against loss by fire, flood, theft anl other hazards and risks reasonably
associated with the due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject w Lender s approval,
which shall not be unreasonably withheld. !f Mortgagor fails t0 maintain the coverage described above, Lender may, at

Lender's option, obtain coverige 1o protect 1ender's nights in the Property according to the terms of this Securnity lnstrument

All insurance policies dhd rencwals shall be acceptable to Lender and shali include 2 sandard "mortgage clause” and, wikre
applicable, "loss payee clsuec.” Mortgagor shall immediately notify Lender of canceliation of termination of the insuramec
Lender shail have the right to hold the palicics and renewals. If Lender requires, Morigagor shalt imuncdiately give 1o Lender
all receipts of pakd premiuwma snd renews! notices. Upon loss, Mortgagor shait give immediate notice to the insurance Carrics
and Lender. Lender may make proof of loss if not immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property of W the
Secured Deit, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend ur
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postpone the due date of the scheduled payment nor change the amount of any paymem. Any excess will be pad w the
Mottgagor. If the Property is acquired by Lender, Hw'sﬁw-mmmﬂﬁuuﬂprmrﬂm from
damage to the Property before the acquisition shall pass to Lender to the extent of the Detn immediately before the

:_ﬂ-'_, TMMWUMMMI:lmw.MWwIMM '
| :21. PR, . -._.'- I e . ' . . - g ;
22. JOINIT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this § )
Security Instrament are and individual. 1f Mostgagor signs this Security Instrument but does not sign an evidence of detw. ¥
Mortgagor does so only to mongage Mongagor's interest in the Property to sccure paymemt of the Securced Debt and H
Mortgagor does not agree to be personally liable on the Secured Debt. If this Secunity Instrumed sccures 4 guaranly between @ ’
L:mhrandﬂmw.ﬂmmmummmivemyﬁ;huthtmyprwtmundcrﬁmbﬁmingmmﬁmmchim# -‘
aﬂmumﬁurmmimmmuﬂimmIMrighlsmayinchlde,htummulinﬂmdm_anyE
anti-deficiency or one-sction laws. Mortgagor agrees that Lender and any party to this Security Instrument nay extend, modify &

or make any change in the terms of this Security {nstrument or any evidence of debt withowt Morntgagot’'s consent. Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties and bencfits of this Sccury
instrument shall bind and benehit the successors and assigns of Morntgagor and Lender.

- 23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except w0 the extert otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complese and fully integrated. This Security Instrument may not be amended o
muodified by oral agreement. section in this Security instrumeni, attachments, ot any agrecment related to the Securcd
Deht that conflicts with applicable law will not be ¢ ve, unless that law cxpressly or impliedly permits the variations by
written agreement. if any section of this Security Instrument cannot be enforced according o its terms. (hat section wall be
severed and witt not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security lnstrument are for
convenience only and are not to be used to interpret or define the terms of this Secunity Instrument. Tiume 1s of the cxsencr
this Security [nstrument.

24. NOTICE. Uniess otherwise roquired by law, any notice shall be given by delivering it or by mailing it by first class mail o
| the appropriate party's address on page 1 of this Security Instrument, or (o any other addresy designated in writing. Notiue to
one mortgagor will be deemed to be notice 10 all mortgegors.

- ——1 —r— —— ——— = =

. 25. WAIVERS., Hxcept to the extent prohibited by law, Mortgagor waives all appraisemnent nghts relating to the Property.

© 26. OTHER TERMS. If checked, the follawing are applicable to this Security [nstrument

i Line of Credi¢, The Secured Debt includes a revolving line of credit provision, Although the Secured Det may he
mfucedmu:mhnlm, this Security Instrument will remain in effect until released.

K Cmpﬁﬁm’:ﬂon Loan. This Security Insirament secures an obligation incurred for the construction of an improvement on
the Property.

Fixture Filing. Morigagor grents (0 Lender a security interest in all goods thar Mortgagor owns aow or in the future
and that are or will become fixtures related to the Property. This Security Insaument suffices as a financing statethent

and any carbon. photographic or other reproduction may be filed of record for purposes of Anicle 9 of the Uniferm
Commercial Code,

5 Riders. The covenants and agreements of each of the riders checked below are incorporated nto and suppiement and
| amend the termas of this Securty instrument. [Check ail applicable boxes]

| {J Condominium Rider Planned Unit Development Rider [ Other ...
5 EX Additional Terms. REAL ESTATE MORTGAGE ON LOT 20, THE CEDARS, HAVING THE PHYSICAL

? AIDRESS 1LOT 20 THE CEDARS BIRMINGHAM, ALABAMA 35242,

NOTE 1S FURTHER SUPRCRTED BY PERSCNAL (MLIMITED GUARANTY, JAMES W. ELLIOTT.
SIGNATURES: By signing below, Mostgagor agrees (o the terms and vovenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowicdges receipt of 2 copy of this Security Instrument on the date stated on page |.

—_—a——,,e—r e, ———— ——— e —————

...................................................................... (Seul)
| FSignalere} {1 alc
i iﬁ;ﬁ;;;r;‘;;‘li‘“:h;'l'u;;.} .................................................. ':‘;éi‘l".!.;‘.;;.i;;;li.!:iéll;.—tru}r:-l-] ..................................................
|
| ACKNOWLEDGMENT:
STATE OF ... (Lol g . , COUNTY OF ...kl Xoaan e, ] s,
i. 1. a notary public, hereby certify that _.. . LML A A
I WvIAMEs e ememenreeeeetrasneraarees SRRSO whose name(s) is/are signed (o the foregoing conveyance .

conveyance, he/she/they

O Gy of...... .
My commissian ¢xpires:
{Swal)

Sap# oY, 300]
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