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THIS MORTGAGE ("Securty Instrument”) is givenon  April 26, 1999 . The mortgagor is
ROBERT F BUMPUS JR and NORMA JANE BLUMPUS, Husband and wWrte |
(Borrower”).

This Security instrument s ghvento MORTGAGEAMERICA. INC.
which Is organized and existing underthe laws of DELAWARE . and whose address is
e 0 ROX 43500, BIRMINGHAM, AL 35243-0500 ("Lender)
EWWMLWH‘!MMHGMSUMCH One Hundred Seventy Thcusand Dolltars and no/f ]G

Dollars (U.S. $ 170,000 .00 ). This debtis
widancodbyﬁoﬂmﬁmtadatedtmwduaasﬂHsMImmm(‘Nme').whichprmﬂesicrnmrﬂy
payma.wnhmeﬁmm.ﬂnotpaidoaﬂhr.duaardpnyuuem May 1, 2029 . This Securty
Instrument secures to Lender: (a) the repa of the tebt evidenced by the Note, wikh interest, and all renewals, é

extensions and modifications of the Note; ) the paymnent of sl other sums, with interest, advanced under paragraph 7
tnmectthucmhydmwlylnstmm;am{c}mmmﬁw:mand agreements
under this Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and cofwvey 1o

Lot 304, according to the Survey of Riverchase Country Club Regidential Subdivision,
Tenth Addition, as recorded in Map Book 8, Page 47, in the Probate Office of
Shelby County, Alabama.

%Tiﬂamnrmag- {s being re-recorded to reflect the county in the notary sectlen.

p This mortgage is being re-recorded to reflect the PUD Rider box checked on Page 6.

Wy ' |

which has the address ot {108 WATER EDGE COURT _ BIRMINGHAM
[Street] TChty)
Alabama 3524 4 ("Property Address™);
(Zp Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all

the improvamarts now or hersafter erected on the propedty, and all casements, appurtenancegs, and fixtures now or
hereafter a part of the property. Al replacements and additions shall also be coverad by this Security Instrument. Alt of

the foregoing is referrad 1o in this Security instrument as the “Property.”

BORROWER COVENANTS that Barrower Is lawiully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of recorg.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subjact 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{Imited variations by jurisdiction to constitute & uniformm security instrumernt covering raal property. _

UNIFORM COVENANTS. Borrower and Lander covenarnt and agree as follows: |
t. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay whensdug

ﬂwprhwlpdniwwmmthedeuwkhnmdbthNmaamawwwmwmmm

Nots. | g
2. Funds for Taxes and Insurance. Subject to applicabla law or 1o a written waiver Lender, Borrower shall pay .

10 Lan mhﬂwmﬁwmﬂmmduammm.umﬂﬂwﬂmhpmm . & pum ("Funds") for: (a} E

j mmﬂmmmm over this Security instrument as a tlen on the Property; (D) yearly

m'hﬂtwm'dmuunﬂnw um:(c}ynﬂyhuurdnrpropmymlmmpmnkjm;{d}

ty Sood grence premiums, i any; a}mﬂynmwhuummwmum,lmwmwmpayamby

, to Levgier, in scoordance with provisions of paragraph 8, in lleu of the of mortgage insurance ._

WMMMMWM‘Mmy.mawm.Mm: hold Funds In an amoynt not 1o ‘
meodmum amount & lender for a fecerally related mortgage loan may for Bomower's escrow account |

ummmmmmmmmm“wm totime, 12U.8.C. Ezqmat 5

seq.rﬂﬁmmmmﬂm;pﬂmwmﬁrﬁlmammtfm.LMmy.atunytima,mliect

and hold hlnanwurnnuttnuoaodmelmararrm.LmﬂumyWﬂwmmdFurﬂududnnma

hnshuiwrrarltdmlam:lmmﬂeMdeﬂWlEumwhmmminacccrda'ncavmh

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, Or entity
ﬁnclu:llr? Lender. If Londer is such an Institution) or in any Federal Home Loan Bank. L.ender shall apply the Funds to
pay the Escrow ltems. Lender may nt charge Borrower for hokting and applying the Funds. annually analyzing the
ascrOw account, or verifying the Escrow ltems. unless Lender pays Borrowaer interast on the Funds and applicable law
permits Lender to make such a charge. Howevaer, Lander may require Borrower to pay a one-time charge for an
independant real astate tax reporting service usad by Lender in connection with this loan, unless applicable law
proviies otherwise. Unless an agreement ia made or applicable law requires interest to be paid. Lender shall not ba
required to pay Bofrower any interest or earmings on the Funds. Borrower and Lender may agree in writing, however,
that intergst shall be paid on the Funds. Lender shall give to Borrower, without charge, an anntal accounting of the
Funds, showing crexiits and debits to the Funds and the purpose for which sach debit to the Funds was made. The
Funds are pledged as additional security tor ail sums secured by this Security Instrumaent.

If the Funds held by Lander axceed the amournts permitted 10 be heid by applicabie law, Lender shail account 10
Borrower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds heid
by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may 80 notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly peyments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lencder shall promptly refund to Borrower any
Funds heid by Lender. if, under paragraph 21, Lender shell acquire or sell the Property, Lender, prior to the acquisition
or sale of thé Property, shail apply any Funds held by Lander at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. \

3. Appiication of Payments. Uniess applicabie law provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, (o arny prepeyrnent charges due under the Note: second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4.C es; Liens. Bomower shail pay ail taxes, assessments, charges. fines and impositions attributable 10 the
Proparty which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any.
Borrower shall pay these obligations In the mannar provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly t0 person owed payment. Borrower shall promptiy furnish to Lender all notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furtush to

Lender receipts evidencing the paymentis.

Borrower shail prompity dlacharge llen which has priority over this Security instrumestt uniess Borrower: (a)
agrees in writing to the payment ot the ol secured by the lien In a manher acceptabie 10 Lender; (b} contests in
good falth the llen by, or defends against anforcement of the Hien in, legal proceedings which in the Lender’s opinion
operate to prevem the enforcement of the llen: or {c) secures from the holder of the lisn an agreement satisfactory to
Lender subordinating the lien to thia Security Instrument. 1f Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notica identifying the lien
Borrower shall satisfy the llen or take one or more ol the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insuranoe. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againat loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shalt not be unreasonably withheid. 1f Borrower fails 1o maintain caverage describhed abave.
Lender mﬁ‘y. at Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with
paragraph 7.
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Lender shali have tha right to hoid the policies and renawale. it Lender requires, SBorrower shall
mdpﬁMmummmmmmdbﬂs.ﬂmﬂ |
» Olrvier and Lander. Lender may make proof of loss ¥ not made promplly by

| :wmammmmwmmmmmmwmmmw
of the Propaty GiEnal §, ¥ tha restoration of repair is sconomically feasible and Lender’s security is not leseansd. If the
*E umwwww:mmmmmmmm
gl seturet by this THBNmGNE, whether or not then dus, with any excess paid 10 BorTower.
' , or Joes Not @newer within 30 days 8 notice from Landar that the insurance carrier
may callect the Insirancs proceeds. Lander may use the procesds 1o repair

ammmwmmam,Mmmmm.vawm

}
 CHALIDG.
_ tokaoder
it notice to the

—_—— e —_—_—_—— e - aa
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UMWNWMWthwdeutnmmmﬁmm

postpone the dus date of the monthly pa ammhwzmmmmaw
21 the is acquired by Lencier, 8 right to any insurance policias and
proceods resuting from tothe P prior to the acquisition shall pass to Lender to the axtent of the sums

secured by this Security Instrument immadiately prior to the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbay days
aftar the execution of this Sacurity Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at loast ona year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowar's control
Borrower shall not destroy, damage or impair the Property, allow the Property to dateriorate, or commit waste on the
Property. Borrawer shali be in default if any forfelture action or proceeding, whether civil or crimingl, Is begun that in

dstermination, preciudes forfelture of the Borrower's intereat In the Property or other material impalrment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default f Borrower, during the
loan appiication process, gave materially faise or inaccurate information of statements 10 Lendar (or failed 10 provice
Lender with any materlal information) in connection with the loan evidenced Dy the Note, including, but not limited to,
represantations cunmminq_irrm‘u occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the isase. f Borrower acquires fee title 10 the Property.
the teasehoid and the tee title shalk not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower talls to perform the covenams and agreemaents
contained irsthis Security Instrument, or there is a legal proceeding that may significantty affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lander may do and pey for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sacured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repalrs. Aithough Lender may take action under this paragraph 7. Lender does not have 10 do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agres to other terms of payment, these amounts ghait bear
interast from the date of disbursement at the Note rate and shall be payable, with interast, upan natice from Lender 1o

Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage Insurance as a condition of making the loan secured by this §
Security Instrument, Borrower shall piy the premiums reguired to meintaln the mortgage insurance In gffect. K. for any
reason, the morngage naurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required 1o obtain coverage substantially equivatent 10 the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. i substantially equivalent mortgage Insurance coverage is not available,
Barrower shall pay to Lender each month & sum aqual to one-twelfth of the yearly mofigage insurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender n becomes avallable and is obtained. Borrower shall pay the preméiums required to
maintain mongage insurance in effect, or 1o provide a loss reserve, urtd the requirement for mortgage Insurance ends
in accordance with any written agreemeri between Borrower and Lender or applicable law.
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| proceads multiphed by
secured immediately befors the taling, by (b) the falr market
Wmmmumw. in the event of a partial
jus of the Property immediately befors the is less than the

the taking, uniess Borrower and Lender 2@ in writing ot

mcmnmmmummwmwm

- It the Property is abandoned by Borrower, or K. after notice by Lender 10 Bormrower that the condemnor offers to
. make an award or settie a cialm for da _Borrower fails to respond to Lender within 30 days after the date the

" notice is given, Lender la authorized to coliect and apply the proceeds, at its option, either to rgstoration or repair of the
. Property or to the sums secured by this Security Instrument, whether or not then due.

: Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend of
| postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot such
. payments.
i 11. Borrower Not Released; Forbearance By Lander Not a Walver. Extenslon of the time for paymernt of f
5 modification of amortization of the sums secured mwylmmmnmwm:nwwm
| immawmmwmmmmdm Borrower or Borrower's successars in

proceedings ANy SUCCESsSOr in intetest Or refuse o extend
timfmmeMnuﬂWumﬂWdﬂnmmuﬂbyﬂﬁMl by reason of any
mmwmmmuwmuruwhmwm_ Lander in exercising

L

12. Successors and ns Bound: Joint and Several Liability; Co-signers. The covenants and agreemeants of
this Security Instrument shall and benefit the successors and assigns of Lender and e, subject to the
provisions of garagmph 17. Borrowet's covenants and shall be joint and several. Any Borrower who
co-signs this Security Instrument but does ROt 8XBCIRe the Note: (a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument. (b) is
not personally obligated to pay the suma secured by this Securlty Instrument; and (¢} agrees that Lender and any other
Borrowsr may agree to extand, modity, forbear of make any accommaodations with regard to the terms of this Security
Instrument of the Note without that Borrower's consent.

13. Loan Charges. |f the loan sacured by this SecurRy Instrument s subject 10 a law which sets maximum loan
charges, and that law Is finally knterpretad so thet the Interest or other loan charges collected of 1o be collected in
connection with the loan axcesd tha permitted fimits, then: (a) any such joan charge shall be reduced by the amount
necessary e reduce the charge 10 the permittad limit; and (b) any sums already collected from Borrower which
exceaded permited limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction ¢
wil be treated as a partial prepayment without any prepayment charge under the Note.

Property Address or any othar address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender d es by notice to Borrower. Any
natice provided for in this Security Instrument shalt be deemed to have been given to or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is locatad. In the event that any provision or clause of this Sacurity Instrument or the
Note confilcts with applicable law, such conflict shall not affect other provisions of this Sacurity instrument of the Note
which can be given effect without the comfiicting provision. To this end the provislons of this Security |nstrument and
the Note are declared to be severable.
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|+ 16. Borrower's Copy. WMIMquanmdMNmnMdmwylm

; 17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the ! OF &y

" in it is soid or transferred (or i a beneficial interast in Borrower ls sold or transferred and Borrower leﬂt’
W}mmu’lpﬂmwrMmmmm.ﬂhm.mhmmhMﬂ suffs

4 MWMMWHNMWJMWMMMWWWIMEWW

' todersitew as of the date of this Security Instrument. | _

.WiuwmmmiMWmmﬂwmhﬂmdﬂﬁpﬁod.Lmﬁan _
Tk by this Security instrument without further notice or demand on Borrowar. | :

5 8. Bomo Right t> Reinelats. i Borrows meats certain conditions, Borrower shall have the to have '!
1 Mﬂmmmdmnmmmmmmd:u}smm other period /

. as applioable lew mixy for reinetatement) belore aale of the Property pursuant to any power of sale contained in
’ tmsmlz)m:nr ) entry of a judgment srdorcing this Instrument, Thaae conditions are that
. Borrower: (a) pays Lender all sums which then wouki be due under this instrument and the Note as if no

accelergtion had ocourred: (b) cures any default of any other covenarts or agreements; (c) pays ail expenses incurred

In entorcing this Sec Instrument, including, but not timited 10, reasonable attomeys' fees, and (d) takes such action

as Lender may reesonably require to assure thet the llert of this Security Instrument, Lender's rights in the Property and

Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon \
" roinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1t

' no acceleration had occurrad. Howaver, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
|nstruisment) rnatg:nsold one or more times without prior notice to Barrower. A sale may result in a change in the entity
" Servicer’) that collects monthly paymems due wunder the Note and this Security Instrument. There
ataunuybemarnmchanomotthnmmwmmadtnaﬁaalthaNc:te. If there ks a change of the Loan
Servicer, ammmmmmdmmmmmm paragraph t4 above and appiicable law.
The notice witl state the name and address of the new Loan Servicer and the address to which payments should be
made. The natice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything aftecting
the Praperty that is In viciation of any Environmental Law. The preceding two sentences shall ot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genefally recognized 10 be
appropriate to normal residential uses and to malirtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory amg private party involving the Property and any Hazardous Substance O
Environmenal Law of which Borrower has actugl knowledge. If laams, or is notified by any govermmental or
regulatory authority, that atry removal or other remeadiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shalt promptly take all necessary remediel actions in accordance with Erwironmental Law.

Asusodtnthhparamphau.WMSubuanm'nmﬂmsuMnmadaﬂnodmtmdcnrhazarduus ¢
substances by Environmental Law and the following substances: gascline, kerosane, other flammabile or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials comaining asbestos or formaidenyde,
and radicactive mataerials. As usad in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceferation; Remedies. Lnndnrh mmu to Bm(':t prior ;Em.mﬂ::ﬂfgl:‘awim Borrower's
breach of any covenamt or agreament Instrument not to under paragraph
17 uniess a bie law provides ctherwise). The natice shall specify: (a) the detault; (b) the action required to
cure the default; (c)-m.mumnmmmw-mmugmmnm, by which the
defauit must be cured; and Mw'mwcmmdﬂuﬂmmbdmﬂumm in the notice may
result in acceleration of the sums sscured by this Security instrument and sale of the Property. The notice shali
further inform Borrower of the right 10 reinstate after acceleration and the right to bring a court sction 10 assert
ihe non-existence of a detsult or any other defense of Borrower to acceleration and sale. If the default s not
cured on or before the date apscified in the notice, Lender at Its option may require immedints payment in full of
all sums secured by this Security Instrument without turther demand and may invoke the power of sale and any
other remecies permitted by applicable law. Lender shali be entitied to collect all sxpenses Incurred in ing
the remedies provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of
titie evidence.
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acopyofa notice 10 Borrower
once a waek for three

Hm-urnmrﬂuammmwammwmwodtmm
ﬂwnﬁuduchmhﬂdaﬂul be incorporated into and shall
dﬂMiMulﬂwmmmamdtm

Condominium Rider [11--4 Family Rider
Kl Planned Unit Development Rider [ Bhweekly Payment Rider
) Rate improvement Rider _)Second Home Rider
Other(s) |specity]

8Y SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contalned in this Security
instrument and in any rider{s) executad by Borrower and recorded with it.

- Witnesseas:
5 , — . ‘Mﬂﬁk (Seel)
. ROBERT F BUMPUS R : onome

{Gaal)
Bcprormas

W_{ml - ’ - {&.“
- FeoeEnkii Braprromamger

-+

This Line For Acknowledgment | I

STATE OF ALABANA, Shelby County ss:

Onthis, 26chday ot April, 1999 ‘1 the undersigned , a Notary Public in
andfmuﬂmﬂyundhmﬂ’m.hmabvmnﬂytm ROBERT F BUMPUS JR anc MORMA JANE BUMPLS

husband and wife
whose name(s) are  signed to the toregoing conveyance, and who are known 1o me, acknowledged
axecuted the same voluntariy and as

batore me that, being informed of the contents of the conveyance, they
their act on the day the same bears date.

Given under my hand and seal of office this  26th dayof Aprilse e

My Commission expires: 3/ yb)

This instrument was prepared by
1904 Indian Lake COr. 5Ste. 100

Birmingham, AL 35244

s eserscnce] SO0

COURTHEY H. MABON, .
MY COMMISS:ON APHES MARCH §, 500

MAEHHM&HMI?HHUFHHHMHKHGHMHEWHHHNHHWT FORM: 3007 /90
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_ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th dayof April, 1999 andis
incorporated into and shall ba deemned to amend and supplement the Mortgage, Deed of Trust or Security Dead {(the
'Sa‘curkylmtrumam']dthomdm.qwnbzm (M'Bmﬂtusm&ﬁmowu’nﬂmm
MORTGAGEAMERICA, ITHNC.
j{tha*!.mder‘)dthomnwdmwdouvmm?mpmydmibodinthe&cwﬂyimmm oo
; 1106 WATER EDGE COURT.BIRMINGHAM, AL 35244 ﬂlﬂ

?mmnymm.munalimmm.awawmmmmmumtwmm&: -
. and certsin common areas and fackities, as described In -~ Misc. Volume 41, Page 819; Misc. ﬂplmt 1%;:"

i and Volume 354, Page 815, ® "
. {the “Dectaration”). ﬂwPMhnpﬁanwtdwdopnwﬂkmm : pr & .
Rivarchase Country Club . ?q i
[Name of Planned Unit Development] o 5
(the *PUD") mpmmmmmammtmmmmmwaﬂm-
or the common areas and fackities of the PUD (the “Owners Association’) and the uses benefits -

. and Lender further covenant and agree as follows:

Documents. The "Constituent Documents” are the: (I} Declaration; (li) articies of incorporation, trust instrument Or any #
" aquivalent document which creates the Owners Assoclation; and {iil) any by-laws or other rules or regulations of the ;
' Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant ta the

PLAMBID UNIT DEVELOPMENT REER Loavno s:1712

i *

Page 536; Misc. Voluma 17, Page 550; Misc. Volume 34, Page 549 A

proceeds of Borrower's interest.
PUD COVENANTS. in addition to the covenants and agreaments made in the Security Instrument, Borrower

A. PUD Obiigations. Bomrower shall perform all of Borrower's obligations under the PUD's Constituent

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted insurance
carner, a "master or "blanket” policy MWMPMWHHMOWMMWMWIMME

G mmmmmmmmmmmwm.mmmmmmm
within t m'muwz |
{l) Lender waives the mumcwmzmmmmmmmtumdwmmm

Borrn;:r:hall mmmawmmmmmmmwmm
master or blanket . |
In tha event of a distribution of hazard insurance 5 in lieu of restoration or repair following a loss to the

Praperty. of 10 COMMON Areas and faciities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sacured by the Securlty Instrument, with any ._
oxXCess pai;l#g Botrower.

C. Publife Lisbility Insurance. Borrower ahalt take guch actions as may be reasonable t¢ insure that the
Dwn;ars Association maintalns a public Habiilty insurance policy acceptable In form, amount, and extent of coverage to
Lender.

0. Condemnetion. The procesds of any award of claim for damages, direct or consequential, payabie
to Borrowe! In connection with an condemnation or other taking of all or any part of the Property or the common
areas and facillties of the PUD, or for any conveyance In lieu of condemnation, are hereby assigned and shall be paid 10
Lender. Subh proceseds shall be applied by Lender to the sums gecured by the Security Instrumaent as provided in
Uniform Covenant 10,

E. Lenders Prior Consent. Borrower shall not, axcept aftar notice to Lender and with Lender's prior written
consent, ethar partition or subdivide the Fropen?rhgr consent 1o

() the abandonmerd OF termination of the PUD, except for abandonment of tarn ination required by law in the

case of substantial destruction WMMMWdEHWWMWMﬁmmmim domain;
n anyammmmnnypmvblondthe Documents” ¥ the provision is for the express benefit

of Lender,
(i) termination of professional management and assumption of self-management of the Owners Agsoclation,

of (v) any action which woukd have the effect of rendering the public liabiiity insurance coverage maintained by
the Owners Association unacceptable to Lander.

F. Remadise. H-BmmudounntmgPUD dues and assessments when due, then Lender may pay them.
by pamqrapthhﬁlbecomeaddeatndBuTmmuradbythe

Securlty Instrument. Unless Borrower and Lender agree to other terms of paymert, these amoums shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t¢ Borrower

raquesting payment.
BY SIGNING BELOW, Borrower accept

(oeal)

v e
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