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Please Retumn to: - .
COLONIAL MORTGAGE COMPANY - TEAM 12 40080 "
Post Office Box 5627 or19%77 Ce1ED
Montgomery, Alabama 36103-5627 _, 09/3 ceRT?
— gast M g e
™ T o
MORTGAGQG?Y we

THIS MORTGAGE is this 25th da .;E AUGUST— 1999 . between 1;:: G:n;t.
GLENN ARCHIBALD AND WIFE, GILLIAN ARCHIBAL

herein "Borrower”™), and the Mortgagee,
OLONIAL BANK
. & corporation organized and

existing under the laws of the State of Alabama . whose address is
1928 1st Avenue North, Birmingham, Alabama 35203
(herein "Lender”).

WHEREAS, Borrower is indebted to Lender In the principal sum of U.S. § 118, 000. 00 , which
indebtedness is evidenced by Borrower's note dated AlﬂE'ST 5, 1999 and extensions and renewals
thereof (herein "Note®), pmvidingfnr monthly instaliments of principal and interest, with the batance of the indebtedness, if not
sooter paid, due and payable on SEPTEMBER 1, 2014 :

10 SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest Lhereon; the payment of sl
other sums. with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey {o
Lender and Lender's successors and assigms with power of sale, the following described property located in the Coumty of
SHELBY , State of Alsbama:

LOT 72, ACCORDIRG TO THE SURVEY OF MEADOW BROOK, 18TH SECTOR, PRABE 1, AS
RECORDED 1IN MAP ROOK 310, PAGE 26, IN TEBE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

#
THIS MORTGAGE IS SECOND AND SUBORDINATE TO THAT CERTAIN MORTGAGE EXECUTED BY

GLENN ARCHIBALD AND WIFE, GILLIAN ARCHIBALD IN FAVOR OF COLONIAL BANK IN THE
AMOUNT OF $240,000.00, DATED AUGUST 25, 1999.

which has the address of 3181 BRADFORD PLACE, BIRMINGHAM
[Street} [City}

Alabama 35242 (herein "Property Address™);
|Z1P Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and tents, all of which shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said property

(or the leasehold estate if this Mortgage is on # leasehold) are hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and

convey Lhe Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants that
Rarrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal end Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2 Funds for Taxes and Insurance. Subject to applicabie law or a writlen waiver by Lender, Borrower shall pay to
{.ender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, & sum
(herein "Funds®) equal to one-twelfth of the ycarly taxes and assessmenis (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for morigage
insurance. if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasnnable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent tha
Rorrower makes such payments to the holder of a prior morigage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are isured
' or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
. pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applyamng the
Funds, analyzing ssid account or verifying and compiling said assessments and bills, unless Lender pays Botrower interest on
the Funds and applicable }aw permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the lime of
execution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made Of
spplicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the
Punds and the purpose for which each debit to the Punds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments. insurance premiums and ground rents, shall exceed the amount required to pay said laxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither prompity
repaid to Borrower or credited to Borrower on meathly installments of Funds. If the amount of the Funds held by Lender shall
| not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
. any amount necessary to make up the deficiency in one or more payments as Lender may require.

i Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply.

' no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

| application as a credit against the sums secured by this Morigage.

| 3. Appilcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note

l and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under

|

i m—— i . ———— —— - —

paragraph 2 hereof, then to interest payable on the Note, and then o the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morngage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inciuding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leascheld payments or ground .
rents, if any. i

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured 5
against loss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Berrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a formn acceptable 10
Lender and ghall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shail have the right
10 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust of other secunty agreement with a
| lien which has priority over this Morngage.

[n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carricr offers to scttle a claim for insurance benefits, Lender is authorized 10
coliect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Propenty and
shall comply with the provisions of any lease if this Mortgage 15 on 2 leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shatl perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements conmtained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender.
at Lender's option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees. and take such action as is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of
muking the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect uniil
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement of
applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at (he Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained mn this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propery, provided
that Lender shatl give Borrower potice prior to any such inspection specifying reasoftable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
| and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granied by Lender to any successor in intcrest of Borrower shall not
. optrale to release, in any manner, the lighility of the original Borrower and Borrower’s successors in interest. Lender shall not
" be required to commencet proceedings ageinst such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

: 1
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11, Successors and Amsigns Boumd; Joint and Several Liability; Co-signers. The covenants and agrpcmness in
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and \
subject to the provisions of paragraph 16 hereof. All covenants and agrecments of Borrower shail be joint and senersl, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally lisble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and withont relessing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, {(a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designaic by notice to Lender as provided herein, and (b} any
notice to Lender shail be given by certified mail to Lender’s address stated hercin or to such other address as Lender may
designate by notice to Borrower a8 provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Morigage and the Note are declared 10 be severable. As used herein, "costs,” “expenses” and
"attorneys’ fees” include all sums to the extent not prohibited by applicabie law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shatl fulfill all of Borrower’s obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to ¢xecute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements madie to the
Propenty.

16. Tranafer of the Property or a Beoeficial Interest in Borrower. If all or any pan of the Property or any interest in il
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30,days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specitying: (1) the breach:
(2} the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may resuit in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s optlon, may declare ail of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies

. permitted by applicable law, Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fiees.

I Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published in SHELBY County, Alabana, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any
cale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence: (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or persons legaily entitled
thereto,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due 10
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant (o the power of sale
contained in the Mortgage or (ii) entry of a judgment enforcing this Morgage if: (a) Borrower pays Lender all sums which
wouid be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures al) breaches of any other
covenants or agreernents of Borrower contained in this Monigage: (¢) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comtained in this Mortgage, and in enforcing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys' fees; and (d) Borrower takes such action as
Lender may reasonsbly require to assure that the lien of this Morigage, Lender’s interest in the Property and Borrower's
obligation 1o pay the sums secured by this Morgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

MTEIALI iBR12) Page 3 of 4 bt




350940

, i

f

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agun'urbyj-'hdnl.ly
appointedmoeiv:r.shaﬂbemtiﬂedm:nmupm.uk:pomsionufmdmanngctheﬁoputymdmcouanlhem_nfthc
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collections of rents, including, but not limited to, receiver's fees, preminms on receiver's
bonds and reasogable atiorneys’ fees, and then to the sums secured by this Mongage. Lender and the receiver shall be fiable to
account oaly for those reats actually received.

20. Relaase. Upon payment of ail soms secured by this Mortgage. this Mortgage shall become null and void and Lender
shall release this Mottgage without charge to Borrower. Borrower shali pay all costs of recordation, if any.

21. Wadver of Homestend, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relincquishes all right of dower and curtesy in the Property.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such nider sha!l be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

L]
—_—— e ——— —= - - - [ I T,

Subordination Rider
Planned Unit Development Rider
Condominium Rider

FIXED/ADJUSTAELF RATE RIDER

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOQSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority ovet this Mortgage to give Notice to Lender, ot Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

“ IN WITNESS WHEREOQOF, Borrower has executed this Mortgage
| % M o
z (Seal)

GLENN ARCHIBALD Borrower

i
%ﬁﬂa‘éﬁd (Seal)

' (Seal)

Signed. scaled and delivered in the presence of:

e e —————— e e e st -

- {(Seal)

-Bormowct

(Sign Original Only)

| STATE OF ALABAMA, —— __JEFFERGON County ss:
i On this 25T day of AUGUST 1999 i _ THE UNDERSIGNED

_ADTHORITY , & Notary Public i'n and for said county and in said state, hereby cerify that
GLENN ARCHIBALD and GILLIAN ARCHIBALD, WUSBAND AND WIFE

. whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
uflhecumcynmc.they exccuted the same volunterity and as LK —_ &t on the day the same bears date.

Given under my hand and seal of office this Y day of AUGUST 1999
2

—

Pt .

iy D.

My Commission Expires: ! ¥ —
Mowry Publk
This instrument was prepared by Schwartz & Associales, 121 South Tennessee Street, Mckinney, Texas 75069

SNARLE

N p— -

[MWMMRW#FHIMMMW]
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f FIXED/ADJUSTABLE RATE RIDER

| (1 Year Treasury Index - Rate Caps)

|

| THIS FIXED/ADJUSTABLE RATE RIDER is made this25th day of AUGUST i

| 1999 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) 10

COLONIAL BANK
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located

al:
3181 BRADFORD PLACE, BIRMINGHAM, ALABAMA 35242
[Property Address|
. THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
| INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

| MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender fusther covenant and agree a¢ follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
- The Note provides for an initial fixed interest rate of 7.7500 %. The Note also

provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
1st day of SEPTEMBER 2004 | and the adjustable interest rate ) will pay may

|
% The ipitial fixed interest ratc I will pay will change to an adjustable inlerest rate on the
I

change on that day every 12th month thereafier. The date on which my initial fixed interest rate changes
io an adjustablc interest rate, and each date on which my adjustable interest rate could change. is called a

"thmg: Date.”

MULTISTATE AXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -

Fannls Mas Uniform ingtrument
ER;343v 19708) VMP MORTGAGE FORMS - (8001521-7291
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(B) The Index

quminlwﬂhlheﬁmmbﬂe.myadjwnbleimmmcwillbcbascdnnanlndu. The
*Index” is the weekly average yield on United Stutes Treasury securities adjusted to a constant maturity of
| year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the “Current Index.”

If the index is no longer available, the Note Holder will choose a new Index that is based upon

comparsble information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rawe by aiding
THREE -++---senccmcenmmmmsnncnccecceomsasrnmmrtoomamnnsesners percentage poini(s)
( 3.0000 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o
repay the unpaid principal that [ am expected to owe &t the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Datc will mnot be greater than

9.7500 % or less than 5.7500 %. Thereafter, my adjustable interest

ate will never be increased or decreased on any single Change Daie by more than
WO -------eemer- percentage points ( 2-0000 %) from the rate of interest [ have been paying
for the preceding 12 months. My interest rate will never be greater than 13.7500 «

(E) Eftective Date of Changes
My ncw interest rate will become effective on each Change Date. | will pay the amount of my new

mbnthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate ©

an adjustable interest rate and of any changes 1n my adjustable interest rate before the effective date of any
change. The notice will inciude the amount of my monthly payment, any information required by law 1o be
given me and also the telephone number of a person who will answer any question ! may have regarding
the notice.

Initiats: @
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLILOWS:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent.
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

)

Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or sny interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
ar ransferred and Bomrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iIaw as of the date of this Security instrument. Lender also shall not exercise this option
if: (a) Borrower causes 10 be submitted 10 Lender information required by Lender (o evaluate the
intended transferee &8 if a new loan were being made to the transferec; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security [nstrument is acceptable to

Lender.,
Initinlnﬁd-ﬂ‘
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To the extent permitted by applicable law, Lender may charge a reasonable fce as a
candition to Lender's consent to the Joan assumption. Lender also may require the transferec to

sign an sssumption agreement that is acceptable 1o Lender and that obligates the transferec Lo
keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligasied under the Note and this Security Instrument untess

Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give

Rorrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (0 the expiration of thus
period, Lender may invoke sny remedies permitted by this Security {nstrument withoul further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustablc Rate Rider.

Borrower  GILLIAN ARCH

IBALD -Bormowet

>, M (Seal) ,-;fz ( éé,___rgzz - :ééz { eé(sﬂ]}
ARCHIBALD

(Seal) (Seal)
- Borrower -Bormower

’
(Seal) (Seal)
. -Borrower -Bormower
(Seat) (Scal)
-Borrower -Borrower

Please Retum to;

COLONIAL MORTGAGE COMPANY - TEAM 12

Post Office Box 5627
Montgomery. Alabama 36103-5627
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SUBORDINATION RIDER

Property Address: 3181 BRADFORD PLACE, BIRMINGHAM, ALABAMA 35242

iTh: lien of this Morigage/Deed of Trust/Security Deed ("Security Instrument”) is subject, junior and subordinate to that certain
Security Instrument dated AUGUST 25. 1999 o

. COLONIAL BANE . . recorded
in Real Property Rmrﬁs,mv County, ALABAMA , sccuring a certain Promissory
Note, of even dxte therewith in the original rincipal amount of $ 240, 00060 executed by

‘GLENN ARCHIBALD AND WIFE. BILLIAN ARCHIBALD

'and payable to the order of

| COLONIAL BANK

!-
|
|
}

|
A
| Lt # 1999-38000
i
|
| 09/10/1999-38080
; L1311 AM CERTIFIED

" JINDEXH2 (04/96) WE
SHELIN LTy




