STATE OF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE -

THIS MORTGAGE, mads snd entersd Into o this 27th day of August 18 99 by and batween
AMES S FLOYD AND LINDA F FLOYD, HUSBEAND AND WIFE

(hereinafter relerred to as *Mortgsgor®] and COLONIAL BANK
{h?minlhm referred to s "Mortgepes®}.

WHEREAS, Mortgagor is justly indqhtad to Mortgagee, snd heraby executes this Mortgage to secure the payment ot
One Hundred Sixty Five Thousand And 00/100 Dollars

as evidanced by promissory note of even date herewith and payable in accordance with the tarms of said notw.

$165,000.00

" WHEREAS, Mortgagor may hereaftar become further indebted tc Mortgagee az may be avidencad by promisgory notelis) of otharwise, &nd i1 15 the
infent ot the partiss hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor 10 Mortgagea, whather now existing or hereafte
arpsing, dus or to bacome due, Absoiute or contingent, liquidated or unliquidated, diract or indirect. and this mortgage a8 to secwa not onby the
ingdebtedness evidenced by the note hareinabove specifically refefred to, but any and ail other debts. obiligstions or liabilitias of Mortgager to Mortgagoes
ndw existing or hareafter arising, and any and all extansiona or renewals of sama, ar any parl tharao!, whether evidenced by nole, opan acount

gridorsemnent, guaranty, pledge or otherwise,

- NOW, THEREFORE, Mortgegor and all others sxecuting this moftgaga. n consleration of the premmes, and {0 secura the paymant ol sa
indabtadnass svidenced by nots hereinabove specifically raferred to, and any and Ml pothar indebtednessies] dus or 10 bacome due as hermnabove
génerafly referred to, and the compliance with all of the covenants and stipulations hersin containad, has bargained and soid. and doea hereby grant,
bargain, sell, slien, convey, transter and mortgage unto Mortgagee, its succossors snd assigns, the following described real esiate, togethar with
hq:nidinna and impravemeants thareon (hereinafter sometimaes called the "real eatate” or the "mortgaged resl astata’|, lying and baing situatad

in the County of SHELBY _State of Alabama, and mora parbcularly dgscribed as tollows, to wia.
OT 13 GLYNN HOLLOW, MAP BOOK 24, PAGE 96

1.0t 13, according to the Survey of Glynn Hollow, as recorded in Map Book 24,
' Page 96, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, set back lines, rights of way,
limitations, 1f any, of record.

:

THIS 1S A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having
. been applied on the purchase price of the property described herein and

' conveyed by deed to the mortgagors and recorded simultanecusly herewith.

Inst @ 1999-38060

09/10/1999-38060
i0s44 AM CERTIFIED
SHELBY COUNTY JUSCE OF PROBATE
004 CRH 263,50

tpgethear with ail awards receivad through eminent domain, and payments upon any INSWANCE policies covering the real estata, and atl rghts. privieges
tenements, and appurtensnces thereunto belgnging or in anywise apperteining 1o said resl estata including aasemantsa and rights-of-way appurianant
tharate and all gas, eteam, siectric anxt other haating, cooling and kghting apparatus, slevators, iceboxes, piumbing, stoves, doors and othar fixtures
aippnnmnmq to the real estate and improvaments located thareon, all of which shail be desmed realty and conveyed by this morgage.

TO HAVE AND TO HOLD the real sstate, and avery part therso!, unto Mortgagee, it8 successors and asgigns forever. And Morigsgor covanants
with Mortgages that it is lawfully seized of 1he real estate in tee simple and has 2 good right to selt and convey the same ass aloresad: that the raal
q'lstnte s free of alt ancumbrances except as herein set out, and Martgagor will warrant and forever defend the Uitle to the real estate unto Mortgrgen
13 successors and assigns, sgeinat the lawiul ctaima of ail persons whomsoavaer,

THIS MORTGAGE 1S MADE, howsver, subject to the following covenants, cenditions, agreemants. and provisions.

1. That Morigagor shall pey the said indebtedressies) secured hersby and interest therson when and as 1t ithayl shall becoma due, whathar
nourse of under any condition, covenant of agreamant her@in contained, together with any other indelrtednessies) which Mortgagor may owe T
Mortgages, 1t baing further agresed that any staternent, any note or obligation that is secured by this mortgage shall be conclusive evidence of ruch fact
I
2. [a) That Mortgagor ahail provide, maintsin and detiver 1o Mortgagee policies of fire insurance {with axtended coveragel, and such othar inauramce
43 Martgages may {rom time to time requife tn companies, lorm, types, and amounts, and shall assign, with endorssments satsiactory {0 Mortgages
And deliver 10 Mortgagae with mortgages clausas aatisfaciory 1o Mortgagse all insurance policies of any kingd or 1n any amount now or harsatter 18suad
with respect 1o the real estate. Mot later than the first day foltowing the expiration date of any and ali such insurance policias rnd AT ary Lime upon
racuest of Mortgagea. Martgagor shell furnish Mortgagee certificates of insurance issusd by insurance companies satistactory to Morigagen
tat the amount and type of insurance required by Mortgagae hareunder 13 in effect. Al renewa palicies, with pramiums pawd, shall be
Mortgagee at least thirty 130} days baefore the expiration of the old policies. It any ingurance, or any part thereof, shall expire,
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or tjq withdrawn or pecome void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unssta by roason of thy fawhure or
impaitrnent of the capitei of any company by which the insurance may than ba carried. or if for any raason whatsver the insuranca shall ba

unshtilfuctuw to Morigages, Mortgagor shall procure and deliver to Martgages new insurance on the premises, satistactory to Morjgegee if Mortgagar d
faila to procure and deliver auch new inaurance, Mortgagee may. but shall not be obiigated 10, procure same, and upon demand. Mortgagor Bhail 4
reimburee Mortgages all auch costs expended with interest on such sdvancs at tha rate set forth in the nota sacured hereby. Mongagor shall give :

immadiate notice in writing to Mortgeges of any loss, injury or damage atfectirg the mortgaged feal asiate caused by any Casumty or uccn.i:r-:u. Full
powar is hersby conferred on Morigages to settle and compromias claims undar all policies and to demand, recerve, and receipt tor all mamnws becoming
payable theraunder snd 10 aseign absoknaly alt policies to any holder of the nota of 1o the grantea of the real aztate in the event ol the lovaclosure of
thia mortgages and security agresment or other tranafer of titla to the real agtata i extinguishment of the indebtednessies| sacured heraby. W the avani
of loss covered by any of the policies of insursnce herein referred 1o, aach individual insurance company concerned is hereby authonzed and diected 13
make payment tor such loss directly to the Mortgagee instead of to the Mortgagor and the Morigagee jontly, and the maurance proceeds, altar
daducting il costs of collsction, including ressonab attornays’ fees, may be apptied by the Mortgages at 1ts optron, aithas as a paymant on account ot
the indebtsdnessies), secured hereby, whether or not then due or payable, or toward the restoration, reconatruction, rapair, or siteration of tha real
astate, sither to the porlion thereof by which seid loss was sustained or any othar portion thareot,

ib} Thst together with and in addition to the monthly paymant of principal and intgrest, ang on the same date on which the principal and interest afc
payabla under the terms of the note sacured heraby, Mortgagor. it raguired by Mortgagee, shall deposit with the Mortgagese. 1n a non-intarast beasriny
account, & aum squal 1o ona-twalfth {1/12) of the yearly taxes srd assesarnents which may be lavied aganst tha real estate and which may altan
aridrity over this mortgage, and ground rents, if sny, plus ana-twalfth (171 2) of the yesrly premiums for insurance that will bacome dua Bnd payable 1
renwy the insurance on the real satats for coveraga agsinst loss by tire or such othar hazard as may roasonably be requirad by the Mortgagaa  Tha
ampunt ol such taxes, asssiamems, ground rents, premiums when unknown, shalt be eatimated by tha Morigagee. It tha amount of tunds he.d
shall exceed at any tims the smount deemed nacessary by the Mortgagea to praovide for the payment of taxes. alsassmants. groung rents arud
inayrance pramiums as they fall due, such excess shail be repaid to Mortgeagor or credited to Mortgagor as Mortgages may detacrmuna |l tha amcunt of
tha tunds held shall not be sulficient at any time (0 pay taxes, asesaments, ground rents, and insurance premiuma as they fell dua, Mortgagor shall
pay 10 Mortgages any amount nacaasary 10 maks up the deficiency wpon noticg from Mortgages 1o Mortgagor requesting payment tharaot  Lipan
pagmant i full of all sums secured by this martgage, Mortgagea shall promptiy refund to Mortgagar any funds Paeld.

) That Mortgsgor ahall pay and discharge 38 tha same become due all taxes and assessments that may accrue. be lewed, or assasssd ufion the
redi astate or any part thereof, which may or bacoms 8 lien prior 10 this mortgage or have priority n payrnent 1o the indabisdrass{an) sBcure
hateby, or upon Mortgagsa’s interast thersin or upon this morigage of the indebtadness|es! or evidence ot indebtednessles) secured heraby. without
regard to any law haratofore or hareafter anacted imposing psyment of the whole or any partis) thereof upon Morigsges; upon tha passage ol any law
wmposing the paymant of the whole or any part thersof upon Mortgagee or upon the rendering by an appetiate cowt of competent jurisdiction that the
uniariaking by Mortgagor to pay such taxes is legally inoparative, than the indebtednessies) secured haraby without deduction shall, at the option of
Mdrigagee, becoms immediataly due and payable, notwithstanding anythung containgd in this mortgage or any law heretofore enscted; and Martgagot
shall not sufter or parmit any such taxes on the said raal astats to bacoma or temain delinguent or parmit any part tharec! or any interas! therein 1o ba
sold for any taxes of asssssments; and further shall furnish annually to Morigages, prior to the date when they become dehnquent cartihicates e
reqoipts of the propes offices showing full paymant of all such taxes and assessments.

'3 That the real satate and the improverens thereon shall be kept in good condition and no weste commitied or parmitied thereon.

'4. That no buiiding of other improvement on the real esteis shall ba structuraly stmrad. removed or demolished, without the Mortgagea’s pnat
whTian consent, nor shall any fixture or chattel covered by this mortgage and adapted 10 the proper use and anjoyment cof the real astate ba ramoved at
ank uma without ke consent uriess actually repleced by an articlke of egual suitability owned by Mortgagor. In the svent of any braach &1 1his covanani
thé Morigages may, in addition to any othar rights or romedies, al sny time thereafter, deciars the whols ot the indebtadnessias) secured hershy
immediately dus arxd pavyabla,

! §. That Morigagor agraes that the wmdebtednessias) hargby secured shall a1 once bacoma due and payable arvd thus mortgage subject to foreciosure
as pravided far herain, at the option of holder hareot, when and il any statomant of lien ia filed undar the statutes of Alabama relating to the {ana ol
mecnanics and mamsrisimen, without regard to form and contants o such statemant, snd withowt regard 1o the sxistance or NONAXINTBNCY af the dabt,
o ;‘nnv part theraof, or of the lian, on which such statemant is based

' B. That Martgagor shall comply with all statutes, ordinancas, reguistions and lawe promuigated by any govarnmantal entity BEsarung jursdictan
over tha real estats snd any and all legal requirermnants shaill be fully complied with by Morigagor.

. 1. That i! Mortgegor Tails 1o insure the real sstats as hereinabove provided, or to pay all or any part of the taxes Or Assasaments avied, accroed of
aasesnad upon or sgeinst the real astate or the indebtadnessies) sscured hereby, O any interast of Mortgagee in sither, or fails to pay immediataty s
digchargs any and ail llens, debta, andior charges which might bacomae liens supenor 1o the lien of this mortgage, Mortgages may, at Its oplion. naufy
ﬂrzab rpa! pstate snd/of pay aaid taxes. sasessments, debts, hans and/or cherges and any manay which Mortgages thall have sc pad shell conatitute &
dabt 10 Mortgagee saditional to the indebtednees{ss} secured hereby; shali be secured by this morigage. ahall bear the interest set out In the nnte
nerenabove ratarred to from date paid or incurred; and, ot the option of Mortpagee, afislt be immedistely due and payable.

| )
| 8. That Mortgagot agrasss that no delay or teilurs of Mortgagee 10 axarcise any sption to dectare the maturity of any indabtednessiayt securad by
this marigege. shail ba taken or deamed as & Walver ot its right to exercise such option, or 1D deciare such tarieiture, orthar as 1o any past or presant
astauit, and tt a turthar agreed thet no terms of conditions containsd in this morigage cen be warved, stigred or chamged except as ewvdlencsad
wirting. signed by the Mortgagor and by the holger hersof, and the procuremant af \nsyrance or tha payment ol taxes or other hens, dabta or chaspes
by Mmt?ugau shaill nat be taken or construed 88 & waiver o! itg right to declara the maturiy of the ndebtednesasias)l heroby secursd by rasson of the
tallure of Mortgagor to procure such insuranca or to psy such taxes, dedis, hens or charges.

. 9. That f Mortgegee shall be made A party to any suit involving tha title to the raal estats and employs an sttorney to represant 1t tharmn, o
Mortgagee employs an attorngy 1o asmst in satting or removing any cloud an the titia to the real estate heraby conveyed that purports to be supetior Lo
the hen of this mortgage in any respect, Mortgagor will pay to Martgagee, when the sama becomes due, such attornay’s {8a a3 may be parmitted Ny
Ia?nl and as may be reasonable for such services, and if such tes iz paid ar incurred by Mortgages the same shall be secured by the han of thig morigagn
o addition to the indebtadnasaisa} secirad hareby. and shall baar interest from the date 1t ts paid or incurred at the rata se! out in tha nota harainahnyn
rgferred to and shall ba a1l once dus and payable.

' 10. Thai all expenzas incurred by MOrgagss, including attornay’s fee, 1N COMpPromising. adjusting of defending against fien clawms of encumbran.as
qr:tjught to be fixed upon the resl astate heraby conveyed, whather such claims of sncumhbrances be vakd or not, shall become a part of the
iginbtednassins) hareby secured.

11 . That Murtgﬂgﬂf agrous 10 pay & reagonabis attorney's toe as may ba permitted Dy law to Mortgagee ahould the Mortgages ampicy s atloraey
t collest any indebtednessies) socuted by this morigage.

. 12. That notwrthatanding that the assignment of awards hereinabove refarrad to shall be desmed to be selt executing, Morigagar. sfter 1he
alowance of A condemnation claim or award, and the asceriainment of the amount due tharean, and the issuing of & warrant by the conaamnor for Ihe
paymant tharao!, shall exacute, st Mortgages’'s request, and forthwith caliver 10 Marigages, a valid assignment in recardabia form, Assigning sl of such
vhngdamnation claims, awarda of damagas 1o Mortgagee, but not in excess ot an amount sufficient 1o pay, satisty and discharga the prncipal sum of
this marigage and any advances made by Mortgagee aa harsin provided then remaining unpaid, with intarsst tharecn at the rate speclfied harem or o
1he note which this morigage securss, o the dats of paymant, wheathar such ramaining principal sum is than dua or not by the tarma ot naxd note ar of
this moariQage.

13 That | Mortgagor shall maks defsult in the payment ot any ot the indebtednasa(es) heraby secured, or 10 the performance of any of the larms nf
conditons herect, Mortgagee may procesd to coflact the rent, income and profits from the real estate, either with or without the appointmant ol a
rfceivar; any rents, income and proflits collacted by Mortgages prior to forectosure of this martgaga, lgse the cost af collecting the same including any
r¢al estate commisaion or attornay’s fes incurred, shall be cradited first to advances with interest tharecn. then to ntarest due on the pOncaipal
ndebtednaess, and tha ramsinder, H any, 10 the principal debt{s} heraby sacured.

. 14 That 1t)s turther agraed that if Mortgagor shall tail to pay, or cause to be paid, the whole or any porton of the principal sum. of any instatimant
ot interes! tharson, or any other indesbtednessiea) the payrment of which is hereby securad, as thay or any of tham mature, sither by lapae of time ar
okharwise, 1N accordance with the agresments and covenants hersin contained, or should defsult be made in the paymant of any mechanic’'s lien.
haterialmen’s lign, (NSUrance Ppremiums, 1axes Or asssssments now, of which may hareatter ba, levied against, or which may bacome a hen on, the real
agtate, or should default be made in any of the covenants, conditons and agreaments harein contamed, than and 1n that evant the whole of 181
principal sum, with interest thearaon, and all other indabtodnase(as] securad hersby, shall. at the option of the then holder of sad ndabtodrensies; be
and become immaediataly due end payabls and the holder of the indabtadnessies) hereby secured shalt have the nght to entar upon and taka posseRsnn
ol the roal astate, and after, or withabt, taking such poasession of the same. sel the morigaged real estate at public outcry, in front of the courthiuse
door of the county wherain tha resl estate is located, to the higheat bidder tor cash, eithes In peracn of by auctionear, attar first grving notice of the
time, place, and terms of such sale by publication once & week tor thres (3] succeasive waeks In some nawspapsr pubhahed in aad county, and. upie
ti_m payment of the purchase money, the Mortgagee or any parson conducung said sale tor it 13 authorizad and smpowerad 1o execula 10 Tha pufchaser
Jt smd smie B deed 10 the resl estate so purchased in the name and on behatt of Mortgagor, and the certiicate of the holder of the martgagre
ihdsedness. appomnting asid suctionser to make such sale, shail be prima lacie evidence ot his authonty in the raal pstate, or the aguity of redemptlsr
iffem this morigage may be foreclosed by surt in any Court ot competent jurisdiction 88 now providad by iaw n 1ha Case nf paat due morignges. the
Martgagee, or the than holder of the indebtiadnessies) hereby securpd. may Did at such snie and become the purchasar ot the real estate ! the highe:
mider therafore. The proceeds of any such ssls shall be applied ial to tha expenseas incurred n makng the saie and i all pige altorts o affa)
uollaction ot the indabiednessins) sscurad hareby, inciuding a reasonable attorney’s fee, or reasonakble attorneyn’ tees. as permitted by law for sueb
sarvices as may ba, or have been, Nacessary in Any one ofr mora of tha forecioaure of this mortgage, of the collection of said indabtodnussing, and !
the pursuit ol any afforts theratofors directed to that end, including, but without hmitation 10, the defense of any proceadings inatrtuted by e
Mortgagor or anyons liable tor 3aid indebtadnassies) or interested in the mortgaged
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raal agtate (o pravent or delay, by any means, the exercisa of said power of sale on the foreclosyura ot thug mortQage: (b) 10 the payment b1 whatever
surh or sums Mortgages may have paid out or becoma liable to pey, in carrying out the provisions of this mortgage. togethar with intaraut Ahvarpon: IC)
to the payment arxd satisfaction of ssid indebtednass{ss} and interest thereon spacificallv. referred to hareinabove to tha day oOf sale artd any other
indebtednassies) secured by this mortgage: and {d) the balance, it any, shall be psi¢ avaer to Mortgagos, or MOTtQAQOr's SUCCeSBOrs Of atgygns. In any
avant, the purchaser undar any foreclosure sale, as provided herain, shall ba under no obligation 10 see 1o the proper application of'the purchjase rnaney

15 That in the avent of the anactment of any law by the State of Alabama, atter tha date of this mortgaga. deducting fram the yalug of tha real
estate for the purpose of taxation any lien therson, or imposing any liability upon Mortgagee, i respect of tha indabtedneasien) murg heraby or
changing in any way the laws now in force for the taxation of morigages. of debta securad by mortgages, or the mannar of colection of anry such
taxes, 80 33 10 aHect this morigage. Morigagor shall pay any such obligation imposed on Mortgages theraby, and in the event Morigagor fas 1o pay
such obligation or I8 prohibitad by law from making auch payment. the whole of the principal sum secured by this mortgsge. togather with the :ntares!
n:lup therson shall, at the option of Mortgagee, without notice 1o eny party, becoms immediately due snd payabla.

' 16. That should Morigagor becorne insolvent or bankrupt: or should a receiver of Maortgagor's propearty ba appomied; or should Morigagor
intanuonaily demage of attempt 10 remMove any improvements upon said mortgaged real estate: or should it be dicoverad aftar tha execut:on ani
detivery ot this ingtrument that thars Is a defect in the Utis 10 or a lien or encumbrance of any nature on the real astate pnor 1o the hen herac!. o 1n
case of AN efror or datect in tha above described note or this instrument or in the exscution or the acknowledgmant tharoot: o H & homagiead claim ba
sel up 10 the resl estate or any pert thereat adverse to this mortgage and d the said Mortgagor ashall fail for thirty (30) deys atter demardd by the
m-:lhrtgaqu, or other holder or holders of sald indebtednesailes), to correct such dafects in the titie or to remove any such lian or sncumbrance of

holmestasd claim, or to correct any error in said note or this instrumaent or its execution, then, upon any Such dafault, tadure or conbngercy. 1ha
Martgagee, or othar holder or holdars of said indabtednessiss:. or any part tharaof, shall have the option or nght, without notice af demarkl, 1o decinte
alllof said indabtednassiss} Then remaining unpsid immediately due and payable, and may immediately or at any time thereatter toraclose this mortgaga
by| the powaer of aale herein comtainad or by suit, as such Mortgagae, or ather holder or holders of said «ndebtednoasies), may elact.

E 17. That no right, titie or interest in or 1o the mortgaged real astate. or any part thargof, shall be sold, tranglerred, assignad, conveyad, mofigage]
orlgncumberad by 8 lian at sny tims prior to the paymant in {ull of the indebtednessies) secured harsby without lirst oblainung the pnot Wwritien zonsent
ard approval of Mortgsges which conasnt snd approval shall be within Mortgagee's sole discretion; that in the event of any wvioistion ol thig provision
thp entlee unpaid balance of the indebtednassies) sacured heraby. together with all interast thareon, shall become due arnd payable immediptaty mt the
opbion ot Mortgages withaut netice to Mortgagor, and shall be recoverable by Mortgapee lorthwith or at any tima thereattar without stay ol exscution
of other proceas and failure of Mortgager 10 pay 8l monies to Martgages sacured by this mortgage shall be an act of detault entithng Morigagae to
tulacipse thhs mortgage n accoardance with the terms hereof.

' 18. That it is the intent of the Mongagor and Marigagse to secure any and alt indehtedness|es) of said Mortgagor to Mortgagee, now axisting ot
hateaftar arising, due o to becoms due, absolute or camtingent, quidated or unliguidated, direct ar indwect, and this morigsge 13 intended and doss
sgcure, not onky the indebtadness hersinabove specifically referred to, but alsa any and all othar debts, obligations and liabiities of smd Morigagor 10
s&d Mortgagee, whethar now existing or harsaftar ansing, and any and sl extenasions or ranewals of same, or any part tharec!, at any time beiore
actual satielsction and cancellation of this mortgage in the Probate OHice where fecorded, ard whaethar the same ba avidenced by promrsaory note.
ofen account, sndorsement, guaranty agresmant, pledge agreement, or otharwisa: that it is exprassiy agresd that any indebtodness at any Lime
sacured hersby may be extended, rearrangad or ranewed and thal any par ol the sscurity herein described may be wearved or relaased without -
anywise altering, varying or diminishing tha force, aftect or llen of this marigage: and this mortgage shall continue as a birst ban an all of the ranl cetale
arid other property and rights covarad hereby and not axprassly released until ail sums with interest and charges hereby secured are fuily pmd and ne
D%-w BECUrItY NOW existing or harsafter taken 10 secura the paymant of said indebtednesalasl or any part thersaf! shall 10 any mannar e impaked of
aMacted by the axecution of this mortgags; and no security subseguently taken by Mongagee or othar holder or hoiders of sawt \ndebtednassles; shall in
any mannar impair or alfect the securhty given by this mortgage; and all sacurity for tha payment ol sad indebtednassies) or any part thereol shall he
tnilr.an, sonsiderad and hald as cumulative.

' 14, That Mortgagor agreas for iteel! and any and all persons or concerns claiming by, through or undar Mongagor. that «f it or any one or more of
{Hem =zhall hold possession ol the above described real eatate or sny part thareof gubgequent to foreclosure hereunder. it or the parties 8o holding
poasession shatl become and ba considered as tenants at wilt of the purchaser or purchasers at auch torgclosure sadle; and any such tenant faHling o
rdlusing to surrender possession upon demarkl ghall be guisty of forcible detainar amd ahall ba liable to such purchaser or purchasers lor ransonable
reniat of the resl estate, and shall be subject to aviction snd remaovsl, farcibta or otharwise, with or withowt process of law, and all domages which may
be sustained by anw,rlsuch tanant ap & result thereo! being herety sxpressly waived.

20. That Mortgegor agress to faithiully partarm ail the covenants of the lessor or landlord under presant and luture leases aHaching the morrgagen
rgal aatate, and neithar do nor mi::t. nor parmit to be dona. anything which may diminigh or impair thair value, or the rents provided for tharmn, or
the interest of the lersor or of the Morigagee therain or thereundar.

-~ 21. That Mortgagor shait turnish to Mortgagee within Thirty 30 | days after the close of esch

hiscal year of Mortgagor, such linancisl racords as the holdar of this morigage may require mchuding, but not hrmited to. an annuasl statement ol the
operation of the rest estats which shall tnclyde annual statements itamizing the income and expenses. an itamized rent roll. togsther with a complate
fibancial statement of Mortgagor's assets and lisbilities and its profit and loss statemant. Such statemant shall be prepared by cervhed puble
atcountani acceptable to Mortgegee or 8t Morigegese’s discretion be supported by tha afHidavit ol Morigagor. Sad nformation shall be giver o
Mortgagee al no expense to Mortgagee,

37 That 1 the indabtedness avidenced by the note specifically reterred to hereinabove is baing advenced by Mertgagee 1o Morgagor undar the
:q'lrrnﬂ and provisions and in accordance with s loan egieement or construction loan agreement ["agreemant™), the terms and provisions of sand
agreement are heraby incorporated by rafarance as part of this mortgage as it fully set out herein, and any dafautt 1 the performance of the provisions
thareo!, or any contract or agreament batwesn Mortgagor and Martpageo. shall canstitute a default hereunder entithng Mortgagea 1o exarcise the
r¢medies provided herein, including the right to foraciose this mortgage in accordance with the terms hermo!: that each FUTURE ADVANCE advanced by

Mortgages to Marigagor /8 baing advanced in sccordance with an agresmant dated
apd 15 securad by this mortgags.

|

' 23. That in the avent this martgage is second and subordinate 1o any prior morigageis) and in the event the Mortgagor should sl to make any
ppyments which become dus on said prier mortgageisl, or should default in any of the other terma, provisiens and condmiong of said phior Mortgagels!
sbous, then such default undar the prior mortgageis| shall conatitute an event of datault under tha terms and proviswons of this morgaga, and tho

arigagee harein may, at ita option, declare the entirs indabtedness(as) sscured by this mongage immediataly due and payable and I payment 3 not
ptomptly made, then deciare this mortgage in default and gubject to foreclosure, provided that the Mortgagaes harein may, at it2 option, make, 20 hehalt
«%f Mortgagor, sny such paymants which bacoms due on asid psior martgagels). or incur any such expense or obligations on behat! ot Mortgagor,
conneclion with tha said pnor mortgagals), in order 1o prevent the forecitosure of said pnor mortgagais), snd all such amounts s6 expended by the
Tlhm Mortgagee on bahalf of said Mortpagor shall become a debt to the Morigagee ard shall be secured by thus meortgage and shall bear intarest from
the data of paymant at the maximum lagal rate of interest from time to tme permitted by the taws of tha Stats of Alabama, and shall be at 2nce duc

ant payabla, entiting the Morigegee to alt of the rights and remedias provided herain, including, st Mortgagee's option, the nght to toreclose this
Mhorigags.

24. That provided always that if Mortgagor pays the indebtednessies} securad by this mortgage, and reimbursas Mortgagesa, 114 successory and
sssigns. far any amount it may have sxpended pursuant to the suthorization of this morigage, including wrthout Hmitation, sums spent i payment of
taxes, BSA@SEMEnts, INSUrance Of othar lisna and intarest thereon, and shall do and perform all other acts and things herain agreed 1o be Sore. this
cnnveyance shall ba null sand void: atherwige it ghakt remain 1n tult force and eftect.

25. That any promise made by Mortgagor harain to pay money may be enforced by a suit at law, arid the secunty of thug mortgage shall not b
waived thargby, and as to such debts the rtgagor waives all rights of axemption undes the laws and Constitution of the State ot Alabama and apraes
t pay as permiited by Iaw a reasonabls attorney’s fes for the coliaction theracf.

26 That no delay or tailure of Morigages to exarcise any oplion hetein given or reserved shall constitule a8 wavar at such option or astop
Mortgagee from afterwards exercising sama or any other ophon at any tima., and thae paymant, or contracting 1o pay. by Mortgagees of anything
Mortgagor has herein agread to pay shall not constitute 8 waiver o! default of Mortgagor in faling to maka sad payments and shall not eston
Marigagee from fereclosing this mortgage on account of auch failure of Mortgagor.

77 That wherever and whenever in this mortgage it shall ba required or permitted that notice or demand be given or served by any pearty, swch

nouce or demand shall be givan or served, and shall not be desmed to have been given or served unkess In wnting and forwarded by reg.atermdg or
cartitred mad, return receipt ragquasted, addreassed as follows:

To Maortgagor: JAMES S FLOYD

AND LINDA ¥ FLOYD

WILSONVILLE, AL 35186

To Mortgages: Colonial Bank

|
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28. That singuiar or plural words used herein to designate the Mortgagoer shall be congtruad to rafer 10 the maker of thia rmrtg-ﬁ-, hod s
covenants and agrasments harein containad shall bind the successors and assigns of tha Moartgagor. and avary aption, right Bnd priviipge heren

rasarved or secured to Mortgages shall inure to the banafit of its successora and assigns. '
|-i-

59. That the unenfotrcesbility or invelidity of any provision or provisions of this mortgage shall not render any othar provisian or prﬂwuL)nl Pt 4
commned unenforceable or invalid. All rights or remedies of Mortgages heraunder are cumulative and not altarnativa, and are in addition to thoss

provided by law. - .
IN WITNESS WHEREQOF, the undersigned {has) (have) set {its) (his) (her} (their] handis) and seal(s), on the day and yaar first above written.

WI*NEEEEE: Z

:, st ' e (REAL

| * ES 5 FLOYD
i ISEAL:

INDA F FLOYD
— . . —_— {SEALI

i f . )

. 3{“" ) > :Bf/ ISEALS
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STATE OF ALABAMA )

Jefferkon COUNTY )
James S. Floyd

|
l l. the undersignad, a Notary Public in and for said County, 1in said State, hereby cartify that
1 and wife, Linda F. Floyd

wilmsa namais) (is) lare} signed to the foregoing conveyance and who (is} (arel known

nfitha contents of the conveysnca, (hel {she) (thay} exacuted the same voluntarity on tha day the aama baars data.

tc me, acknowladged bators ma an this day that, bamg miormed

. Given under my hand end official seal this the

; My Commission Expires: 11/20/2000

Motary Piblic

27th day of August, 1999 19

p— JE—_—

STATE OF ALABAMA l

L

" COUNTY ]

]
L, the undersignad, a Notary Public in snd for aaid County, In said State, hereby certify that

. 1% mignad 0 the toregaing

».-.;hma name as of
c¢nvuvunca and who is known to me, acknowledged before ma on this day that, being infarmad ol the contents of the conveyance, ba, as such officer

afid with Tull authority, executsd the same volumarity for and as the act ot sard corporation.

Given under my hand and official seal this the day of 15
i Notsry Public o
| X
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