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THIS MORTGAGE ("Sacurity Inctrumand”} 16 made on JULY 0, 1999
The moraaQor 15 JASON DWAIN SLEDD, AND WiKE AND MEHIDITH ANNE L1 | DD
"Rovrower™) This Secunty Instrumeni e given o SOUTHTRUST MOR TGAGE COHFOHATION
whuch s orjamzed and ansing under e 1aws of THE STATE OF DELAWARE cand whos o
acdcress i 210 WILOWOOD PARKWAY BIAMINGHAM, ALABGAMA 35209
("Loncer”) Borrowor owaes Lander the principel sum of  One Hundred Six Thousand Eight Hundrod Fitty Orie aexd DO/ IOD

Dollars {US. $ 106,351.00 This detd s evidsnced by Bormows's nolR daled tha sama dale as s Secunty 1Sk
(*Hola®), which provides 1o menthly paymemts, with he full dedt, if not pans sarker, due Bhd payabie on AUVGUST 1, 2029

Thit Security Instiurtent secwres to Lendar: (a) the repeyment of tho dobt ovidandadd iy Tha oD wih NG ast. ancd ak renuaw AT artnsenrs
and moadficauang ol tho Nate: (B) the payment of all other sums. with nlerest, advanced vnder paiagraph 7 to protend the socunty ol Al

Secyrity Irtryrnent, and (c] the perfarmance of Borigwer's covenanis and agreomenls wwier the Secwity Ingrumenl and tho Moto  biw thit

puinosa. Botrower dnes hareby mortgage, gmant and convey to Lender and Lender's successors and assgns, wdh powse of $oab I [
g descnbed proparty RoCated SHELBY Tamptaly . Alahamg l

Lot 107, according ta the Survey of The Cottages of Stonehaven, Second Addition, Phase

Two, as recorded in Map Book 24, page 74, in the Probate Office of Shelby County,
Alabama. .

The procendﬁ of this loan have been applied to the purchase price of the
property conveyed to mortgagor(s) simultaneously herewith.

This mortgage is being re-recorded to correct scrivener's error in the
“acknowledgement.,

’ }
which has the addeess of 198 STONECLIFF CtRCLE PELHAM

(Bl Iy,
Alabarmn 15124~ ("Propecty Address™);
| Frr Cow
GF S Form - GO00163 {6E18) Page 1 od 7 FHA Alabama Morigage - 10795




nmnrmnermmmm.wﬂmﬁ*w.mw—mmmamdmm. A I
: rmwmmmmwwmmm. Al ol the Foregoing is refemed w n this Security Instrurnent as

. the "Properny.” - -
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Loan No. 5054149 | ‘

TGHAVEANDTGHGLDHHMMWWWlwww.m.wmﬂhw !

mﬂmsmwuummmmummwwwmmmmw.mm
WHMNMHWHMW.Imhmmﬂrm. Borrowdr wiktrams and wilt datend

mnmummwummm.wmmmdm.

MMMMMMHMMMWmmmmvmmm
jurisciction o constide a undiorm SECurity INBTUMSIt CoVenng reat propeny .

Borrower ard Lander covenant and agree as follows:

UNIFORM COVENANTS
1.wﬂmmmmmmmmmwmmwwmumm-

' cad by the Note and ke charges dus under the Notw.

I‘MWﬂMIWNMMM inciuge in sach monthly paymen, together with the

'. mmnmmﬂummmmﬂmwwmm.nmm{n}u:ummcu“mmw.:nmmmi

I:hermﬂy.{b]Wmemmﬂqu.W{c}prmimiummmqwradmpani n any
yaarmmmMmemynwmwmmmwdmmwumwrsncrmw'].mm
anyyurhwlichamhprmmhmidhlwbwnrmHW:HMhmmlmwmmmymmmm-
mmmqt]uuwummmmmwmmmuwmmmsacrm,am}unmtmmmmma
mnwnemmnuprmiunﬂmmwIumumwnw.huwmnmmwm&mﬂw v
Excﬂhhﬂyﬂ@mmmw.mm;munmfmttarru'nndhmpcidbmLmd-rumcalnd‘Eu.cruw |
Funds.”

¢
i
L.

T

wm,mwm.mmw-mmuemmhmwummnnmr-mmmmut
mymmmmw-mmmmme:uummmHMdmm 12 U.S.C. Section 2001 &t 0q.
andhwmwm,ﬂcmmaﬁm.umnurhnmmthhmbmrﬁEsFA').nmhthcuﬂhnam
WMHEWAHWMHWWWW:pummnﬂnﬁlhhmmtﬂymt
be based on armounts dus for the Morgage NBUrANCe premium.

-1 T ey w-

ummmwmuwmmmmmummmnmh.mmwm
EWWWHMWHMWHEBFA. Hhmmmrﬂdwmmwmmanﬂamwﬁhpwh&cm
rharmwhendun,MmMHMNMWhM&mNWHWWHESFA

TMEWFM“WHMMHHmmmeMM H Bortower tendens 10 Lendes
metunwauuﬂmmummwmmmummuuwmm, (b), and (c)
ummwmmmmmmmmmnmhnw,wmmm
refund any excess funds 10 BOMOWeT. Wprhhﬂwhmhwamdhﬁwmmmwm.w:m-
MamnmcradudmmhﬂmmﬂthMﬂmmﬂmﬂmhM{a}.{b].mlc}-

3. Application of Payments. AN payments under Paragrapihe 1 and 2 shall be applied by Lender as jollows.

!ﬂrl_tm#ﬂmwmmuHmhwmmmmwumu-nmmwmmrmnmﬂl

as required,
Third, to interest due under the Note;
Fourth, %0 amortization of the principai of the Note.
Fifth, to late charges due under the Nots.
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- ummmmmtwmm.m.wmm,wmhmmmm. Thia Ingurance

. shak e maimained in the amounts and for the perioda that Lendar requires. Bormowes shall also insure all IMProvemants on the Poperty, |
| MMhumﬂuwﬂym.WMWMhhmwwnhm. Al insurance shalf be car-

. thad with companias approved by Lendes. mmmwwmmmmwmwmmmmm e

Loan No. 5004149 :
'4.Fh.Fbodwmmmmﬂrmﬂonmmmﬂﬂwmeumpuw.mﬂnwhumlm ,

clauses In tavor of, and in a form eccepiable 1o, Lender.

i the svant of joss. Borrowsr shall give Lender immadiate notice by maeid. Lencer may make prood of loss i not made promtly by
BOmower. MWmmuhﬂmlmmmdﬁmmﬂunmmhmmmwmﬂm. ingtoad
of to Borrower and 10 Lender Joinily. HawmﬂnmmmymwwLm.ntiuap&m.atmor{n}mm
Mﬁnmmmmwumm.mmmmmmwhmmnpmgmm
E.WMHmﬂm,ﬂ{ﬂ}nhmerdHWFmdp Any application of tha procoecs 10 1
Wmlmmﬂpmmmmmahmwmmnﬁahamrﬂmwhhmmz,nrcmngom:nmm
auch PRYMIMmS. annmm“mmﬂwhmyaﬂmwmmmmmwamm
Security Instrument shadl be paid 10 the entity legally entitied thereto.

lnhmo!Mu-ummmammdmmmﬁmmnammm.u
mmNMdWhWhmmhmMmhhw.

|
§
b
£
:
!
i

5. M.WWHWHNM:WleW:M
st*nnllmcmy.uhblinh.lndmﬂqupnﬂyuWIMIMWSWMﬁuﬂHMHEMﬂMMMW
{UMMM&!EWMGW:IIMPm}quMmemﬁmuanfMim
atlmtmym:ﬂmudlhoimcmr.mmmmMmmemm&mmww,muﬂu :
axtenuating circumstances exist which are beyond Borrower's control.  Borrower shall notfy Lender of any extenuating cHcumslances |
Wsmmmmﬂm.Wmmmmmtyummmmnmmrm
woar and tear sxcepted. LMmyWhMHMWHvammmmnhm. Lender may take
ressonable action 10 protect and preserve such vacant or abandoned Property. Borrowor shall also be in default f Bomower, during the loan
apﬂmﬂmpms.mvnmﬁﬂyhh.mkmmhmmlhnmlummLmqmmnmmmwmw
infmﬂnn}hmmhmmwmﬂﬂmm.mmmmm.WMan-
cupancy of the Property aa a prinCipal residencs. wmmmlmum;m,wmwmmmmﬁ
the lease. |fwmmmumm.mmmmmmmmwmwwmmwn

wrriting.

tWdeMmﬂth,dﬂﬂmM,hmmwmm

nrmhartnhlngdmypurtnftrnPrupu‘ty.mhmhpﬁmdw,mmwwwmmumb
mmmmmﬂmmﬂdmmﬁm“nmummmwmmnmm Lander shall apply such
prcceadsmmrmdmmmrnmwmsﬁmlmw‘mmmwmm;pplhdhu-.a
urdarpmwdadQPmnma.mdmanhmmﬁufpm:ml. Anyapﬁhuﬂnnﬂmmmmmmwumﬂr
postpmetrumurdnhnlman'aﬂijrpum.uhbhuemlmudtnhParwaphE,ummamﬂnumhplm. Ay excess
mmmwmmmmmﬂmmmmmmmSocunylmmnmmpuhmmm
logally entitied theralo. mmmmmmmmmﬂmmwmmmmmmmn
Instrument shall be paid Yo the eniity legally sntited thersto.

?.cwumuﬂnmunﬂw-nwmnw shall pay afl govemmentsl or munCpa
charges, lines and impositions that arw not Inciuded in paragraph 2. Borrower shall pay these obligations on tme dwecily 1 the enbty which
15 owed the paymern. H faiure 10 pay would adversely affect Lander's intevest in the Property, upon Lander's request Borrower shaH promgity
{urrush io Lander receipts svidencing these payments.

ltWH!ﬂhlﬂM!MWﬂrhmymrwwbyquE,urlnistnpoﬁormnnmevmm
awmﬂmﬂkﬁhmﬂmmlm.mmuammwtnuysmMuMLmﬁmmmnPrupem
{sm:hasaMhﬂrﬁ%.hmﬂmﬂmmbmcﬁmmarmm;.mLmﬁorrruyduwpuymmvmnnm—
uwmwmthdePmmLmrsmh&EPm,Mﬂhummdmu.mmmmmm
merdioned in paragraph 2.

mmmwmmuwmmmmmmﬂwmumwmm
Insirument. Thuammmmwmnmmm,mmmm,wmnwum.wum
meciately due and payable.
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Loan No. GOGA149
‘WMMWWMMMMMmMWMWMWH ©» the
:wdhmﬂmmwmmmumwnmm]mﬂnmmmudhmhﬂlnbmnrm an-
fWﬁmmm,wmmhnLlewmwMNMulmm:m{cumm |
EMWGMImmwmbmlMHMhmmmm i Lander detsrmines that any
, pmuIanrnportyummnlmmﬂymmwmmlm,mﬂywmamuc-id-ntrhfhu -
- e Hen, mmm&hhmmammmdhmmmwm1Ddlyndum;jﬁunlm_

f

B
.
:

& Poes. Landar may coBact 1ees and chares suthorized by the SeCrstery.

;
!
|
]
!
|
&

N e o T

‘9. (roumsds for Acoslersion of Debt.

. mmmmy.nnqiuwudmmmmwmmrﬂuwmMcmcﬁpnmmum,mqu#am-
; mmhuaﬂmmwﬁmwu: ?

mwmwmwmhuwmmmwwmmmuﬂmmtmmummmmmm

of the nexd monthly payrnent, o
mwmwm.u-mamm,ummmmmmnmsacumrnmmnm

(b) Sale Without Credit Approvellander shall, ¥ permitted by applicable law (including Section 341(d)} of tw Qam-St
Germain Dapository Institutions Act of 1882, 12 U.S.C. 1701-3(d) and with the prior approval of the Secretary, require immediate
Wnuuﬂ:mmmwmmmwm

{ﬂﬂupﬁndhﬁm,mnWMthlmmﬂuunmmw.u:ddnrmnmiannd
(other than by devise Or dascant) and,
{IﬂTheF‘rMhmmwmmmmpm“ermmwm.thWNwmm
nmmympropony.mmﬂhumﬂmwmmhmmmwahmM_

(¢} No Walver. HWmﬂmmﬂdmnﬂLnﬂmhmnMWhu.Mmem
mmw.mmmmummmuwm.

(d) Regutations of HUD Secrelsdy. marty circumstances reguiations isaued by the Secretary will limit Lender's rights in the cass
dmmmmhmmuMthhﬂuﬂhmﬂmtpﬁd. This Security instrument doss not authorize ac-
celeration of lorsciosurs ¥ not permitied by reguistions cf the Secretary.

mmmmmwmrtm Secuity instrument and the Nowe are not delermined o secured be
awmmmuwmmmmm&yumumw,me..tum,wnm
medidie peyment in full of sl sume secured by this Security Instrment. A written statement of any authorized agent of the
Smrmwd!hdnwihmmmrmﬂuw.mH:MlmSncutylmtmnrﬂH'mNﬂtn, shall be
deemed conclusive pradl of such INBligbMty. m-mqunnmmmymm“mwmmm
mnhﬂﬂvdmwhmmuwsumnm:mwmmmmnmsﬂm.

r
1u.nmm-mnummﬂmmwwwmwhummaamarmu's

faﬂurampﬂymmﬂduluWhHOﬁmmSmwﬂy Instrurment. mmmmmnmmmapmmmm;d
Turainsutaﬂ'nﬁacuﬂylmtrmWmmhanmﬂlmﬂrmwdmbmgWﬁmmcmarﬂirﬁumng.
tnmﬂammaymobﬂglﬂnmulﬂwmmdum&cwﬂyImumm,lmmmcmmu\drwmwwnrml!m
and expenses properly assoclated with the foreciosurs procesding. ummummwamm.mmmwm
Dhlinnti:lmﬂ'illﬂWHMWHMHHWWMWMHWMHM. However, Lander i not required 1o
permit renstatement K. {nwmmmmmmdwmmmmm
madiatety HWMMHIWMWWW. () reinstaternant will preciude foreciosure on differen grownas
mmah,nura.ur{lH}muwwmmmmﬂmtmﬁmmwm&cmuw,

11.mmmmnwm-wmmnmawumﬁmk
mnuithaammwmmmwwmmwathdwmmmubm
mwmmhmammaw-wmmm Lander shall not be requined K COMMANCS PROCORTINGE BJAINS! Any
smthﬂMbmmuwwMMMﬁmmmwmmm
byrmmﬂﬂ“ﬂnﬂﬁﬂmmmw:amhm Any forbearanca by Lancer in ex@rcising ary
mmrmmmm-mdmmnn-mmwrwmm.
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Loan No. 5054149
: '1!.WMMM;MW5¢H”U&HW;D&-WWW&WdM Sﬂcmﬂﬁfi
! Instrument shall bind and banefit the successors and asaigns of Lender and Borrower, subject to the provisions of Paragraph 9.b. Borrower's
| covenants and agreements shall be joint and several. mwmwmwmlmmmm“mmmm:
{a}hmwmummlmwmmmm.wﬂurﬂwvmﬂmomﬁimaruthmpruparrymdathm'ufm

Sacurty instrument; {tl]HnutpamryuﬁiunmdlupurﬁnmmmadbymhSecwn?ln!trm;nmtc] agrees that Lender and ary -

other Bormowe! may agree w0 extend, nndﬂy.iumrnrnuhaanyWmmrmrdmmmmmmmmﬂylmmtmm
MNote without that Borrower's conaernt.

|
%
[ 11-mmmmswmmmhhmnsacumymwmmwmwwwmumwmmnwﬁmmus
§mmwmmmmmm. The notice shall be dirocied 1o the Property Address or any other eddiess
E Borrowsr Sesignates by notice W Lender. Aty notice 1o Lender shak be gvon By firet class mait to Lender's sddrass stated horen or any
i, addvess Lander designatas by notice to Bormower. wmmmmmmmmumyMWsmmumwdmruwbmwmm
Ib' Barrowsr or Lender when given as providad in this paragraph.
1&%W;WMIWMMWBMWFmalhwmﬂﬂuhwnlﬂmjuﬂadichmmwhth
the Propedty s located. 1nuummwmmumammsmmnylmmummummmmmmmm,am
mx-mmmwmmummmmmmmnﬂaanmwmmmmmmm To
mumnmﬂmMWMNMnmnmm.

15. Borrower's Copy. Borrower shail be given one conformad copy of the Note and of this Sacurty Instrument.

: 16. Mazardous Substancedlorrower shall nol cause of permit the presence, use, disposal, storage. Of reloase of arny Hazardous
Substances on of in the Property. Borrower shall not do, nor allow anyone else 10 40, arything affecting the Proparty thal s in violation of
any Environmamal Law. The precedng two sentences shall not apply to the prasance, use, or atorage on the Property of smali quantities of
Huaﬂmmﬁubamtrmnramﬂywlznﬂmmwmmwrummmnmmmﬂdﬂme

WMWWMMMWUHWMWMW.MW. lawsuit or other action by any gavernmeantal o
ragulalnwawurpmahpunthdeMPmpertyandnnyHulmﬂ SubstmEnce or Envimorymental Lew of which Bomower has actual
KnOwABd0e. Ilwmm.mhmﬂlhdbynnynwunwﬂalmmquatorynummﬂy.mtwmmuﬂ-mrmmﬁmdan-,r
Hazardous Substance aNecing the Property is necessary, Bomower ghall promptly take alt necessary rerhadial actions m accordance with
Environmental Law.

As usad in this paragraph 18, "Mazardous Subetances® are those substances definad as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene other flammeabla or toxic petroleum products, toXIC peaticikias and
herbicides, volatile solvents, material comaining asbestos or formaldehyde, and radioactive materiais. As used in this paragraph 16,
"Environmental Law” means federal laws and laws of the jurisciction where the Froperty is Jocated that retats 10 heaith. satety or ervironmen:
tal protection.

NON-UNIFORM COVENANTS. Bormowsr and Lender further covenant and agres as ollows.

17. Aasignment of RentBomower unconditionally sasigns and transters 1o Lender all the rents and revenuves of the Proparty
Borrower avthorizes Lender of WHWHMMMWWrwmmmmmdmmmﬁMPm o pay the
renis 10 Lender or Lender's agents, W.wmmmmmmmamu':mmmynmmanran
Securty Instrwnnt.anwﬂuﬂwwmﬂmw:wmﬁMFMnmmlﬁﬂmﬂme
Borrower  This assignment of rents conatfiutes an absoluta assignment and not an aasignment lor additional security only.

#f Lender gives notice of breach to Borrower: (a) all rents received by Bomower shall be heid by Borrower a8 (rusiee tox Deneft of
Lender ordy, io be appilad 1o the sums secured by the Security Instrument; {b}meHbamHﬂadt(:Marﬂrmaaﬁmmarfmtﬁul

the Property; and {c) each tenant of tha Property shall pay all rents due and unpaid to L.ender of Lender's agent on Lander's written demand
o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any acl that would prevent Lender irom
axarcising its righta under thia Paragraph 17.

L ander shall nol be required 10 enter upon, take control of o muinuwaﬁopanybdnrummnrmmdumww
However, Lamnrmajudlcwmmmmmydnmatnmmweuamn Ay apphcation of rents shall Nt cure or waive
anydefnmmmwidmennyervﬂwmudyﬂLm* mawmmmmmmmnmmmHmwm

by the Security instrument i peld in full,

Poge 5ol 7
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Lban No. 5054149 " _
, " 18. Foreglosure Procedurs. nmmmwmummnmmmmmt
immmmmmwwm. Lander shall be entitled fo 'collact all sxpensss nourred in the
'mwmmmmmmmmm.mm*mmmumm , |

ummmmmmmmwmnnWMbﬁmﬂﬂﬂﬂww,,

low 30 Borrower and any other persons preseribad by applosbie law. wmmmm&mm-mhrmm'
consecutive weeks in a newepeper published In SHELBY M,mmwmmmmnm

w”h“ﬂhﬂ“hmﬁdhhmmmhﬂwﬂhmmwmw
_EhWM'h:p}hﬂmmwﬂmW;lﬂdiﬂ}-ﬁm“hm“m

| tegalty entited o R

HNWMHMMIMhMWNWHMWMMMMh
MthhwmmumMﬂmﬂMMMWmem
Act of 1984 (“Act™)X12 U.S.C, n1ﬂm]wwu:w”mwmmmwm

toreciosurs and o sall the Praperty as provided in the Aot mmmmmmmmwmw
mmmn-mmmmﬂwwm.

mmunupmpnmnuhmmwmsncmmmt,mmmmsmlmwmn
charge o Bormower. Hmrmﬂthﬂmwmmmmmmhwpmﬁdmm.

mwmmumdmmumhmpmwmmmlmacmvwmmma

: agrmdmmmmmﬂnﬂhm{:}mumﬂmEucwnylmmm_

. {Check applicable box(es)]
Rehabilition Losn Rider Tax-Exempt Financing Ridev Aider for Saction 248 Mortgege
)
Condominikm Rider Graduated Payment Rider Growing Equity Ricer

2| Papned Unit Development Rider
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1oan No. 5054149
'BY SIGNING BELOW, Borrowsr accapts and agreee 1 the teme

Borrower and recarded with K.

Winesses:
| ." (Seal)
| MERIDITH ANNE SLEDD B
{Seal)
B TORM
[Saal)
s
JEFFERSON -
STATE OF ALABANA, 4hHEUNwh County 88:

! The undersigned

! a Notary Public In and for said county and in said state, hereby certify fal

)
1

| JASON DWAIN SLEDD AND MERIDITH ANNE SLEDD

%
a

. conveyance.

My Commission Expires f}/ﬂf/of W &"m %IL

wife | o n/are . 0 the

torpgoing conveyance, and who  I/are kmhm.ﬂmh@hhammﬂﬁyhl.bﬂukﬂnﬂﬂhmﬂdm
hav'she/they gxec same voluntariy on the day the same bears date.
Given under my hand and seal of office this the day of JULY, 1999

Lange, Simpson, Robinson & Somerville
728 Shages Creek Parkway, Suite 120
Birmingham, Alabama 35209
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CTHIS PLANNED UNIT DEVELOPMENT QIDER 1Tt B0 TH day of  JULY, 1899 ERTEE o)
and is-ncorpprated nto and shall be deemed 1o amend and supplement the Morlgage, Deed of Trusi or Securty
Deed '{"_"S'ef:iq;nty !m;trur_'ﬁem“) of the same daie given by ihe undersigned {"Borrower’) 10 secufs Borrower's ("Mnte"j‘"
6 SOUTHTRUST MORTGAGE CORPORATION 2
["Lemj’&r’_"f}'ui the same date and covering the Propertly described in the Secunty Instrumant and focated at. E
198 STONECUFF CIRCLE ot
PELHAM. ALABAMA 35124-

R B (Propenty Address]
. The Property s a part of & planned unit development ("PUD") known as

'h:!-l'l‘nir'w"f‘h% Iw-w'fi ekt AR e o Ly Tt i ath e T 0
o BT m B AEIE R g e b B ST L M
' - S LR ..r:“',_ ""\-"-_."r': H“- '.'r...h.'\. oy " L .1'..:' t D 2h :|E ¥ e e wB S Sy e A '=L;;'.‘1'I".a'-'-'-"'
- A L B I A o U TP v L iy gt R O sl
L T T - e Sy Mt o
! ' . - DL R

NPT L

STOHEHﬁVEI&’ [Name of Planned Unit Development]

pUD COVENANTS. " In addition to the covenanis and agreemenis made in the Securty Instrument,
Borrower and Lender further covenanl and agree as follows:
A Solong as the Owners' Association {or equivaient entity holding title to COMMON areas and faciities),
. acting as trustee for the homeowners, maintains, with a generaily accepted Insuiance carner, a
naster” of “blanket” policy mnsunng the property located In ihe PUD, including all improvements nOw
“axisting or hereafter ereclied on the mortgaged premises, and such pahcy is satistactory 10 | ender and
provides insurance coverage in the amounts, for the periods, and aganst the hazards Lender requires,
including fire and other hazards included within the term axtended coverage,” and loss by flood, 1o the
oxtent required by the Secretary, then: () Lender waives the provision in Paragraph 2 of this Secufity
natrument for the monthly payment to Lender of one-twelfth of the yearly premium stallments fof
- hazard insurance an the Property, and (i) Borrowers obhgation unger Paragraph 4 of s Secunty
Instrument to maintain hazard insurance coverage on the Property s dasmed satisiied to the extent
that the required COverage is provided by the OwWner's Association policy. Borrower shall give Lender
ipr{jmpt notice of any lapse in required hazard insurance caverage and of any loss occurnng from a
mazard. in the avent of a disiribution of hazard insurance proceeds in tieu of restoration or repau fol-
lowing a loss o ihe Property or 1o commaon areas and facilities of the PUD, any nroceeds payable o
' Rosrrower are hereby assigned and shall be paid to Lender for application to the sums souured by this
Security instrument, with any excess paid to the entity legally entitied thereto.
B Borrower promises 1o pay all dues and assessmenis nposed pursuant 10 the leya! instruments creat-
. ing and governing the PUD.
™ 1f Borrower does not pay SUD dues ana assessments when gue, then Leonder may pay them. Any
armounts disbursed ‘by Lender under s paragraph C shalt becom?: addihonal debt of Borrower
sacured by the Secunty Instrument. Uniess Qorrower and Lender agree 1o other terms of payment,
hese amounts shalt bear mnterest from the date ot disbursement at the Note rate and shall be payable.

with interest. upon notice from Lender 1O Borrower requasting payment.

1-\,:‘?., ﬁ::'zl‘ﬂl','_l'l"“ q'hm‘mwm‘?mm’wﬁﬁ |'_.:.- L ml S -\.- o

reas to the terms and provisions contained in this FPUD Riger.

LLMSBEH

IGNING BELOW, Borrower acecapls a

A A/ eal)
ASON DWAIN SLEDD -Borrower -Borrower
] (Seal) | _ . . {Geal
-Borrower -Borrowey

GFS Form G000384 (6E06) Poye 1 ¢l 1




