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MORTGAGE ~
THIS MORTGAQE Iwnorﬂhqlwnm July 23, 1993 . The mortgagor is
KRISTI A. MAYERs UNBAFFiE
("Borrowert”}.
This Security Insirument ls givento MORTGAGEAMERICA INC,
which is organized and exdsting under thelaws of DEL AWARE ,wmmmm'
1635 GRANOVIEW PARKWAY STE 400, JIRMINGHAM, AL 35243-0500 ("Lender”).

Borrower owes Lender the principal sum of 0One Hundred Twenty Thousand Four Hundred Forty Nine Dollars and no/l00
Dollars (U.8. $ 120,448 00 ). This debt Is
ammwamnmdmmﬂmm"msﬁmlmmrﬂaﬂmmm«mw
with the full debt, ¥ not peid sarfier, due and on August 1, 2029 This

F:mmtmtnumu:(n)ﬂu of the m«mmmume.mnmhnuum

axtensions and modifications of the Note; (b) the payment of all other sums, with intereet, advanced under paragraph 7

mmmnmmwnydmsmlm;wmmmmuWawm s

under this Sacurity instrument and the Note. For this purpose, Bormower doses hersby morigage, grant and convey to
Lender and Lender's sucosssors and assigns, with power of sale, the following described property located In

Shelby County, Alabama:

Lot 1, according to the Survey of Cobblestone Village, as recorded in Map Book 19,
. Page 76, in the Office of the Judge of Probate of She!% County, Alabama,

m

" The procegds of this loan have been applied on the purchase price of the property
" described herein, conveyed to mortgagors simultaneously herewith.

which has the address of 101 COBBLESTONE TERRACE , PELHAM
[Street] [Chy}
Alabama 35124 ("Property Address”);
{2 Code]

TO HAVE AND TO HOLD this property unto Lander and Lender's successors and assigns, forever, together with ak
the improvements now or hereafter srected on the property, and all sasements, appurtenances, and fixtures now of
hereatter a pan of the property. Al repiacements and additions shell also be covered by this Security Instrument. AR of
the foregoing is referred 10 In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is w;mod of the estate hereby conveyed and has the right to
mottgage, grant and corwey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowert warrag‘tu and will detend generally the titie to the Property against all claims and demands, subject to any
encumbrances record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarks with *
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property. . |

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay whedue
the principal of and intereet on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and insurance. Subject to apgiicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unth the Note is paid in full, a sum ("Funds®) for: (a)
yearty taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeary
ieasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; {d)
yaarty flood insurance premiums, i any; () yearly mortgage insurance premiums, if any: and (ff any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
nremiums. These tems are calied "Escrow ltems.” Lender may, at any time, coilect and hold Funds in an amount not to
axcead the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1574 as amended from time to time, 12 U.5.C. §2601 et
saq. (RESPA"), unless ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time. collect
and hotd Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable iaw.

The Funds shall be held in an institution whase deposits are insured by a federal agency, Instrumentality, or antity
(including Lender, f Lender is such an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unigss applicable law
provides otherwise. Uniess an agreement is made of applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing C and debits to the Funds and the purpose for which each debit to the Funds was made The
Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender ghall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amourt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower In writing.
and, in such case Borrower shali pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or seit the Property, Lender, prior to the acquisition
or sala of thd Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to imerest due; fourth, to princlpal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower shell pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations in the mannar provided in paragraph 2, or it not paid in that manner, Borrower shall
pay therm on time directly to the person owed payment. Borrower shall promptty furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly. Borrower shall promptly turmish to
L ender receipts evidencing the payments.

Botrower shall promptiy discharge any llen which has priority over this Security instrument unless Bomower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against entarcement of the llen in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the llen an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lisn which may aftain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shalt satisty the lien or take one or more of the actlons set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against {oss by fire, hazards included within the term “extended coverage™ and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. i Borrower falis to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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| All insurance poticies and renewals shall be acceptable to Lender and shall include a standand mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lavider
alt recelpts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
Insurance cartier and Landar. Lender may make proof of koss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, ¥ the restoration or repeir s economically teasible and Lender's sacurity is not lessened. If the
restoration or repsir is hot sconomically feasibie or Lander's security would be lessened, the insurance proceeds shail
be applied to the sums securad by this Securty Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower shendons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier !
has offerad to settie a cladm, Lender may collect the insurance proceeds. Lender may use the proceeds to repair !
or restore the Property or t0 pey sums secured by this Sacurity Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or 1
postpone the due date of the monthly payments referred 1o in pamgmghs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquishtion,

8. Occupancy, Preservation, Mainienance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
atter the exacution of this Sacurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one yeer after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unraasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as proviiled in
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lender’s good faith
determination, preciudes forfelture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or statements to Lender (or falled to provide
Lender with any material information} in connection with the loan evidenced by the Note, including. but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security instrument is
oh a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title to the Property.
the leasehold and the fee title shatl not merge unless Lender agrees to the merger in writing.

7.Pr lon of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained Infthis Security Instrument, or there is a legal proceading that may significartly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lendar's actions may Inciuds paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Proparty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any ambunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrowsr requesting payment.

8. Morigags Insurance. if Lender required mortgage insurance as a condition ot making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. 1f, tor any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirad to obiain coverage substantially squivalent to the morigage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available.
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower whaen the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymaents as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lendar again becomes avallable and is obtalned. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morngage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. n. Lender or its agent may make reasonable entrles upon and inspections of the Property.:Lender ghall
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

give

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenttal, in connectBn with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or hot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking Is equal to or greater than the amount of the
sums sacured by this Sacurity instrument immadiately before the taking, unless Borrower and Lender otherwise agree in

the sums secured by this Sacurty Instrument shall be reduced by the amount of the proceads multiplied by the
following fraction: (a) tha total amount of the sums secured Immediately before the taking, divided by (b} the fair market
value of the Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately betfore the taking is less than the
amaunt of the sums secured immediately before tha taking, unless Borrower and Lender otherwise agree in writing of
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Ingtrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor ofters to
make an award or settte a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at Its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Reisased; Forbearance By Lander Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lender to any successor in
interest of Botfrower shall not operate to release the lablity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Bofrower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shall not he a waiver of or preclude the exercise of any right or remedy.

12. Successors snd ns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only to
mortgage, grant and convey that Bormower's interest in the Property under the terms of this Security Instrument. {b) 15
not personaly obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a taw which sets maximum loan
charges, and that law is finally interpretad so that the interest or other loan charges coliected or to be collected in
connection with the loan axcead the parmitted Kmits, then: (&) any such loan charge shall be reduced by the amount
necessary te reduce the charge to the permitted fimit; and (b} any sums already collacted from Borrower which
exceeded permittad limits wit be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a divect payment to Borrower. If a refund reduces principal, the reguction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mall unless appiicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class rail to Lender's address stated herein or any other address Lender designates by naotice to Borrower Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabiilty. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note
which can be givan effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are deciared to be severable.
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i6. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intorkst
in it Is sold or transferred (or ¥ a beneficial interest In Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its optlon, require immediate payment in full of all sums
sacured by this Security instrument. However, this option shall not be exercised by Lander if exercise is prohibited by
feclorad law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The naotice shall provide a period
of not tess than 30 days from the date the natice Is delivered or mailed within which Borrower must pay all sums secured
by this Securlty instrument. if Borrower falls to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Botrrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security instrumant discontinued at any time prior to the eartier ot (a} 5 days (or such other period
as appticabie law may spacity for reinstatemert) before sale of the Property pursuant to any power of sale contained i
this Security Instrument; or (b) entry of a judgment enforcing this Securig Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woutd be due under this Security Instrument and the Note as if no
acceleration had ocourred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limitad to, reasonabie attomeys’ fees; and (d) 1akes such action
as Lender may ressonably to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shalt continue unchanged. Upon
rainstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 4
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be soid one or more times without prior notice to Borrower. A sale may regult In a change in the emity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrumett. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. It thera Is a change of the Loan
Servicer, Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wiil also contain any other information required by applicable law.

20. Hazardous Substiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In viplation of any Environmerdai Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generaiy recognized to be
appropriate 1o normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsut or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental ar
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiine, kerosene, other flammabie or toxic
petroieum products, toxic and herbicides, volatie solvents, materiais containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, “Environmentat Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accsieration: Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not Jass than 30 days from the dste the notice is given to Borrower, by which the
detault must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinatats after acceleration and the right to bring a court action to assert
the non-existence of a defauilt or any other defense of Borrower to acceleration and sale. If the defauit is not
cured on or befors the date specified in the notice, Lender at its option may require immaediate payment in full of
all sumas secured by this Sscurity Instrumant without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be sntitled to collect all expenses incurred in pursuing
the mvnl:dl“ provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of
title evidance.
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instrument withowt charge to Bormower.
23, Walvars. mmamammhMwamumm
' curtesy and dower In the Propesty.

24. Ridere to this instrument. ¥ one or more riders are executed by Borrowsr and recorded 1ogether
with this Sacurity Instrument, covenants and agresments of each such rider shall be into and shall
MWWWWWWﬂMMWuIM s} were a part of this
f Security instrument. {Cheok applicable bax(ee))

[ Adjustable Rate Rider - [JCondominium Rider 1—4 Famity Rider
DlGradustec. Puyment Fider CIPtanned Unk Development Rider L1 Biweeldy Paymant Rider
[ 1 Balicon Rider LIRats 'mprovemen: Aider Second Home, Rider
O Other(s) {specity]

BY SIGNING BELOW, Borrower acoepls and agrees to the terms and covenants contained In this Security
§ Instrument and I any rider(s) sxecuted by Borrower and recorded with .

. Withessss:
r.nj;ﬂrl A ;ATEHH Y i

— e

{Seal) e,

e 1Bpase Below This Line For ACKNOWdmMent)— — e
STATE OF ALABAMA, JEFFERSOM  County ss:

Onthis 29th day of Jnly;'lm | N Larry L. Halcomb Notary Public
HMWWM?K‘H\--HM;MWM Xa STI A. HAYER, r;.':ll:*r!t.i. "

whose name(s) 9 signed to the foregoing conveyance, and who 12 known to me, acknowiedged
memdemmuwwm. he/shae sxecuted the same voluntarily and as
his/her &ctonthe day the same bears date. '

Glven under my hand and ssel of officethis  29th  dayot July, .1999

My Commission explres: 1/23/02 Notary Pubiio

This Instrumeant was prepared by XER! STRICKLIN |
3512 01d Montgomery Hwy

Birmingham, AL ESZDfn’t e 199937626

09/09/1999-37886
103410 AN CERTIFIED
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