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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 7, 1989, between HPH Properties, Inc., A Corporation, whose address is :
2383 Lake Side Drive, Birmingham, AL 35244 (referred to balow as ~Grantor™); and Regiona Bank, whose address -'
is P. O. Box 10247, Birmingham, AL 386202 {referrad to beiow as “Londer™).

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, geants, bergaine, sefls and conveys to Lender all of Grantor's fght ‘
title, and interest in and to the following described real property. together with sll existing or subsequently erected or sthxed buildings. }
improvemants and fixtures: afl essemants, rights of way, and sppuwtanances. sl water, water rights, watarcoursas and ditch righta (InCluding b
atock in utilities with ditch or irrigation rights); and sl ather ta, royaities, and profits relating to the real proparty, including withaut limitation
ali minsrals, oi, gss. geothermal and similar matters, loeluﬁ in §t. Clair County, Stats of Alabama (the "Real Property”):

Lot 17, mﬂtﬂhmulﬂhﬂ&m.ﬂmw.%ﬂilﬂﬂ. as recorded In Map Slide
A-94-8, in the Probats Office of 8t. Clsir County, Alasbama, Pell City Division.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address }s commonty known as 1520 Carliste Clrcla, Loads, AL 35084. The Real Property tax
dentification number s 59-28-06-16-0-001-01 2.000.

Grantor presently sesigns to Lender all of Grantor’s right, title. and intarest in and tc all leases of tha Property and all Rents from the Property
in sodition, Grantor grants to Lender & Uniform Commercial Coda sacurity interast in the Personal Property and Rents.

DEMMNITIONS ., The following words sheil have the following meaninge when used in thia Morigage. Tarma not otharwisa defined o ths
Maortgape Ihﬂﬁ have the masnings attributed to such terma in the Uniform Commercial Code. Al referances 1o dollar smounts shalt mean
amounts in lawful monay of the United Statas of Amernca.

Qraetor. The word "Grantar™ means HPH Properties. Inc.. The Grantor is the mortgagor under this Mortgage.

Guarsntor. The word "Guarantor” means and includes without limitation sach snd ol of the gusraniors, suretes, and accommodation
parties in connection with the indelxtedness.

improvesents. The word “Improvements” meesns and Includes without limitstion all existing and huture improvermants. Duidings.
atructuras, mobie homes stfixad on the Real Property. fecilitiag. sdditions. raplacemants and other construction on the Raal Proparty.

indebtedness. The word "Indablecness” masans all principal and interest payable undar tha Note snd any amounts expended or advanced
by Lander to discherge oblgations of Grantor of axpanses incurred by Lender to enforce obligations of Grantor under this Morigage.
togethar with interast on such amounts 8B provigad in this Morigage.

Lender. The word "Lender” means Regions Bank. its successors and asaigns. The Lender is the morigagee under thus Mortgags

Morigege. The ward "Mortgage™ masne this Mortgage betwesn Grentor and Lander. and inctudes without limitatuon all assgnments and
sacurity intereat provisions relating to the Personal Proparty and Rents.

Note. The word "Note” means the promissory note or Gredn agresment dated Saptember 7, 1999, in the original principal amount

of 195,175.00 trom Grantor to Lender, togethar with all renewals Of. axtensions of. modifications of, retinancings of, consalidations of.
and aubatitutions 167 the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A vARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all aquipmant, tixtures. and other articles of personal property now of hereaher
owned by Grantor, and now or hareatter attached or affixed to the Real Property; together with sll accessions, parts. and additions to. all
raplacemants of, and ail substitutions for. any of such property; and together with all proceads (including without limiabon all insurance
proceeds and rafunds of premiumag)} from any sale or othes disposition of the Property.

Proparty. The word “FProperty” meens colectively the Real Property and the Parsonal Proparty.
Real Property. The words "Heal Froperty™ mesn the property, interests and rights described above in the “Gran ot Morigage”™ seclon

Aaststed Documents. The words “Relsted Documents” mean and include without lmitation all promissory notes, credit agreamants, loan
agresmenta, snvironmantal agresments, guaranties, gsecurity agreaments, morigages, daeds ot truat, and all othar inatruMmenis. sgreemants
and documents, whether now or hereafter existing, sxgcuted in connaction with the Indebtedness.

Rents. The word "Aesns” masns ali presant ani future rents, revenues, iNCoMe, issuss, Toysllies, profits, and other benefits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSOMNAL PROPERTY . IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except o otherwise provided in this Mortpage, Grentor shall pay to Lender all amounts secured Dy this
Morigage s they became due, and shal! strictly parform afl of Grantor’a obligations undar this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possassion and Use. Untdl in default, Grantor may ramain in possession send control of and cperate snd manage the Properly and coliec!
the Rants from the Proparty.

' Duty to Maintain. Qrarfor shall maintein the Proparty in tensntabie condition and promptly pertorm all rapairs, replacemants. and
MBintensnce NSCEsaaTy 10 presarve ite value.

Hazerdous Subetances. The terms "hazardous waste,” "hazardous substance,” ~disposal.” “release,” and “thregstaned reteasa.” as used n
this Maortgage, shall have the same mesnings aAs set torth in the Comprehaneive Environmentsl Response. Compensation. and Lisbility Act
ot 1980. as amanded, 42 U.S.C. Section 9801, st saqg. {"CERCLA"}, tha Superfund Amendments and Resutharization Act of 1986, Pub |

No, 9U-429 ("SARA"), the Hezsrdous Materisla Transportation Act, 49 U.S.C. Section 1801, et seq., tha Resource Conservation pnd
Recovery Act, 42 U.8.C. Saction 89801. #f 8sq.. or other applicable siste or Faderal lawa, rulas, ar reguilations adopied pursuent to any of
, the taregoing. The terma "hazardous wasta” ang "hazsrdous subatance” shall aisc include, without limitation, petroleum and petrolaum
: by-products of sny fraction thereo! and assbestos. Grantor represents and warrants to Lender that. {8} During tha period ol Grantor's
‘ ownership of the Property, there has bean no uts, ganaration, manufactiure, storage, treatment, disposal, release or (hreatanad relsase Of
. any hazardous waste of substence by any person or:, under, about of trom tha Property; b} Grantor has no knowledge of, or rasson 0
' baligve that thara nas been, axcepl 88 previously disclosed to end scknowledged by Lender in writing. L any wuse, genaration,
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manufecture, stocage, trastment, disposst, raleass, or threatensd release of any hazardous weate or substance on, under, about of drom the
Froperty by any prior owners or occupants of the Property or {il} any actusl or threatened litigation or claims of any Kind by any parson
relating to such matters: and (¢} Except as previously disclosed to and ackhowledgsd by Lendar in writing. (i) neithar Grantor, nor any
tenant, contractor. agent of other authorized user of the Property shall use, generste, manutacture, store, treat, disposa of, =v rejsasse any
hezsrdous waels or substence on, undar, sbout or from tha Property and (i} any such activity shall be conducted in compliance with all
spplicable fedaral, ntate, and local laws. reguistiona and orginances, inciuding without limitation thoss laws. reguistiona, and ordnances
described shove. Crantor suthorizes Lander snd s agents to snter upon the Properly 1o maka such inapections and tests. at Grantor's
axpenss, aa Lander may deem sppropriste 10 determine comphiance of the Property with this saction of the Mortgage. Any inspections or
tests made by Lander shall be for Lander's purposes only and shall not be conatrued to craate any respansibility or liabdlity on tha part of
Lender to Grantor or to any other person. The representations snd warranties contained harein sre based on Grantor's due diligence m
tha Property Tor hazsrdous weete and hazariows subsiances. Grantor hersby (sl reiesses and waives any future claims
sgainat Lander far indernily or conmibution in the svent Grantor becomes ligbie for cleanup or othar coste under any such lsws. snd (b)
agMed o mm}uw wim!!‘!rIle:hh'm,m,Hnbiﬂth.dm.mhm,mdnwwli-nhundﬂ
PRSI - OF meuiting from a trssch of this section of the Morigege of 8 & consequence of eny use,
mm.m.w.mwmmm-mwnnmmmmmm. The
provisions of this ssction 0f the Morigage., including . the cbiigation to indemnify, shalt survive the payment of the Indebtadnass and the
astisisction snd reconveyence of the llen of this MortQege and shall not be attected by Lender’s acquisition of any mterest in tha Property,
whether by forecioaure or otherwise.

Nuisance, Waste. Grantor shall not causs, conduct or paITHL 8Ny NWEANCE NOF commit. permit, or suffer any stripping of or waste an o 1o
the Propecty or &ny portion of the Proparty. Without limiting tha genareilty of the foragoing. Geantor wit NOT remove. Gr grant 1o any gther
party the right to remove. any timber, minerals fincluding oit and gae), soil, gravel or rock products without the pnar wrilten conasnt of
Lender.

Aemoval of improvements. Grantor shalt not demoalish orf remove any Improvemsnta from the Rasl Froparty without the pnor written
consent of Lender. As s condition to the removal of any Improvements, Lender may require Geantor to make arrangeamants satistactory to
Lander to replace such Improvements with improvernants of at lesat aqual value,

Lander's Right to Enmter. Lender and ts agents enc represantatives may snater upon the Resl Property at sl reasonable bimes 10 altend to
Lendar's interests and to inapsct the Property for purposes of Grantor’s compliance with the terma and canditions of this Mortgage

Compllence with Governmental Requirements. Grantor shall promptly comply with all laws, orcinances, and reguistions, now or hereatia;
in effect. of all governmentsl authorities applicable to the use or occupancy of the Property, including without limitation. tha Amerncans
Whh Disabilities Act. Orantor may contest in good faith any such law. arginance, of reguiation snd withhotd comphance during any
procesding, Including sppropnate appeals, 30 long as Grantor has notitied Lender in writing prior 1o doing 80 and so Jong 88 N Lenoer s
sole cpinion, Lender's interasts in the Property sre not jeopardized. Lendar may require Grantor to post sdequates securnly or a surety bendg
reasonebly satistactory to Lender, to protect Lendar’s intarest.

Duty to Protect. Grsntor agrees neither 10 abandon not leave unattended the Property. Grantor shatl do sl other acts. in eddition 1o ThGse
actx set 1orth sbove in this saction, which from the character and use of the Proparty ara reasonably NBCESSAry 10 PrOtact and preserve the

Proparty.

DUE ON BALE - CONSENT B8Y LENDER. Lsnder may, at its option, declare immedistely due and payable all sums sacured by this Mortgage upon
the sale or trangler. without the Lander's prior written consant, ot all or any part of the Real Property, Or any intsrest in tha Aaal Proparty. A
~sals or transfer” means the convayance of Real Proparty or any right. tithe ar interest therein; whather legal. beneaticial or aquilable. wheaiher
voluntary or involuntary; whather by outright sale, deed. instaltment sale contract. land contract, contract for deed, wasahold intarant with »
tarm grestar than three (3) years, lssss-option contract, or by sie, sasignment, or transter of sny beneficisl Interest v or 10 any lend trust
holding tithe to ,lho Real Property, or by any other method of conveysnce of Resl Property interast. 11 any Grantor ia 4 COrposration, partnershp o
limited kability company, transter also Includes sny change in ownership of more then twenty-five parcant {25%) of the voting atock, partrmishup
inlareats or limited Habdity company imerests, a8 the case may be, of Grantor. Howewver, this option ahall not ba exarcisad by Lendar o auch
axercise is prohibited by tedars! lsw or by Alabamas law.

TAXES AND LIENS. Tha foliowing provisions relating to the taxas and liens on the Proparty are a part of this Mortgage.

Payment. Grantor shall pay when dues {snd in alt avents prior to delinquency) all taxes, payroll taxes, spacisl taxas, 858833Mants, water
charges and sewer seTvice charges viec sgainal or on account of the Property, and ahall pay when due all claims lor work dane on or lor
sarvices fendarad or materisl furnished to the Proparty. Grantor shall maintain the Property free of all Hens having priotity over or equal 10
tha interest of Lender under this Mortgeps. axcept for the ilen of taxes and assesaments not dus, snd excepl as ctherwise provided o tha
following paragraph.

Right To Conmest. Grantor may withhold psyment of any tax, asseasmant, ar claim in connection with 8 good fath dispute over the
obligation to pay, ac long as Lender’s Interest in the Property ia not jsopardized. (f s lien arises or in filed as a result ol nonpayment.
Grantor shall within fiftesn (18) days after the llen srings or, it & lien is tiled, within filteen {15) days attar Gramtor has notice of the hhing
secure the discharge of the Ben, or H requested by Lender. depoait with { encer cash of a sufficient corporate suraty bond or othar secunty
aatisfactory to Lendar in an amount aufficient to dischargs the lign plus any costs and sttorneys’ fees or other charges thet could accrue as
a raault of a orecicaure or sele under the fian. In any contest, Grantor shall defend itseit and Lender and shall satisty any adverce judgment
bailore anforcemant against the Property. Grantor ahall nsme Lender ms an additionsl obliges under any gurety pond furmished in the

contas! procesdings.

Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory evidence o paymaent of the taxes or assessments and shall
suthorize tha appropriate governmentsl official to deliver to Lender at any tima & written sisternant of the taxes and sasesamanis sgains]
the Property.

Notics of Conatruction. Grantor shall notity Lender at least fiftean {15] deys befaore any work is commenced, any services ara furniahed, or
any materiais are supplisd 10 the Property, if any mechsnic's tien, materialmen’s lien, or other lien cowd be agserted on account of 1he
work, services, or materials. Grantor will upon request of i endar furnish to Lender advance assurances satistactory 10 Lendsr that Grantor
can and will pay tha coat of such Improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coveragd andorsaments on
a replscemant basis for tha full insurable velue covering sll improvements on the Real Propearty in an amount sufficient to svoid application
of any coinsurance clause, and with 8 standsrd morigsges clause in tavor of Lender. Grantor shall also procute and mantmn
comnprohensive genorsl Rablility Insurance in such coverage amounts as Lender may reguest with Lander being named aa sdditionsd insureds
in such fiability ineurance policies. Additionally, Grantar shall maintsin such other insurance, includirng but not imited to hazerd, busineas
intarrugtion and bollar iInaurance &8 Lendar moy raquire. Policias shall be written by such insurance companies and n such form ss may be
raasonably scceptabie to Lender. Grantor shall deliver to Lender certificates of coverage from aach ingurer contsining 8 stpwsiion that
coverage will not be cancelled of dimintshed without a minimum of ten {10} days’ prior written notice t¢ Lender ard not containing any
disclaimar of the insurer's Habllity for feflure to give such notice. Esch insurance policy mlso shall include an andorsament providing that
coverage in favor of Lender will not be impelred in 8any way by any act. omission of detault of Grantor or sny cthar parson, Should the Real
Froparty at any time become located in an ares designsted by the Director of the Federal Emsrgency Mansgement Agency as a3 special
tlood hazard sres, Grantor agress to obtain and maintain Federal Flocd Insursnce for the full unpaid principal balance of tha losn. up 10 the
maximum policy limits set under the National Fiood (nsurance Program, or as otherwiss required by Lender, Bnd to maintain such paurance

for tha term of the loan.

Application of Proceseds. Grantor shall promptly notity Lender of any loss or damage to the Proparly. Lender may meka proof of loss !
Grantor falls to do 80 within filteen {15} days of the casusity. Whather ar nat Landar's security is impaired, Lander may, at its alechion
apply the proceeds to the mduction of the Indabtednass. payment ol any lian affecting the Property, or the restoration and repmf af the
Property. If Lender slects to apply the procesds to raatoration and repair, Grantor shall repair or raplace the damagsd or destroyed
Improvements in a8 mannar sétisfactory to Lender. Lander shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from
the procesds for the ressonable cost of mpair or rastoration if Grantor is not in default under thin Mortgage. Any proceeds which have not
basn disbursed within 180 days aftar their receipt sand which Lender has not committed to the repair or reatoration of the Property shait he
used tirat to pay any amount owing to Lender under this Mortgage. then to pay sccrued intesest, and the ramaindear, it any, shall be apphed
to the principsi balance of the indebtedness. I Lendar holds any procesds atter payment in full of the Indebtedness. such proceeds shall ba

paig 1o Grantor,

Unexpired insurance st Bale. Any unaxpired insurance ahall inure to the berefit of, and pass to, the purchaser of tha Property covered by
this Mortgage at sny trusies’s sale or other sale hekd under the provisiona of this Mortgage, or &t any foraclosurs sale of such Property.

Grartor's Raport on Insurance. Upon reguest of Lender, howaver not more than once & yaar, Grantor shall furmsh to Lender s raport on
sach axisting policy of insursnce showing: (a) tha nams of the insurer; (b} the risks insured; (¢} the amount of the palicy. |d) tha property
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insurad. the than currant replscement value of auch property, and tha mannar of datermining that value; snd e} the expiution of ™he
policy. Grantor shall, upon request af Lender. have en ingependent sppraiser satisfactory to Lender determine the cash' value

caat of tha Proparty.

EXPENDITURES 8Y LENDER. | Grantor fails to comply with sny provision of this Mortgage. of if any action of proceeding i commeticed that
would matsrialty affect Lander'a intarests in the Property., Lamder on Grantor's bahall may, but shall not be required to. take any achon that
Lender deems appropriats. Any smount that Lender axpends in so doing wiil baar interast at the rate provided for in the Note trom 1he date
incurred or paid by Lander to the dats of repsyment by Grentor. Al such axpenses, 8t Lander's option, wilt {a) be paysbia on demsng. (b} be ;
sdded to the balance of tha Note and be apportioned among and be paysble with any instatiment payments to became due during either i) the o
! erm of any appiicable Insurance policy or (i} the remaining term of the Note, or () be troated as a baficon payment which witt be dve and :
payable at the Note's matucity. This Mortgege siso wilt sacure peyment of these amounta. The rights provided for in this parsgreph shall be in
Mﬂmtomvmmﬂrwmmmwmvhmﬂﬂudmmmt of the defsult. Any such action by Lender shall not ba
) construsd as curing the defsult 30 a8 to ber Lender from any ramedy that It otherwise would have had.

:: WARRANTY: DEFENSE OF TITLE. The following provisions mlating to ownership of the Property are s pan ot this Morigage.

i Tiia. Grantor warrants that: (a) Grantor holds geod and marketabie tithe of record to the Property in fee simple, trae snd clear of sil Leng

: and encurmbrances other than thoss set torth in the Rsal Praperty description or in any title insurance palicy, title report, or hnat titke opimion
iasuad in favor of. and accepted by. Lender in connaction with this Morigage. and by Grantor has the Tull nght, power, and authornty 1o
axscute and dallver this Mortgage to Lander.

Defense of Title. Subject to the exception in the paragraph above. Grantor warrants and will loraver defend 1he title 1o Tha Proparty againat
the iawful claims of all persona. In the svent any action of procoading ia commanced that questions Grantor’s tite or the interést ol Lander
under this Mortgage. Grantor shall defand the action at Grantor's expsnse. Grantor may be the nominal party in such procesding, bt
Lender sheli be sntitied to participate in the proceeding and to be reprasented in tha procesding by counsel of Lender’s own choice. and
Grantor wii deliver, or cause to be Oelivered. 10 Lender such inatruments as Lendes may reguast from tims to time to permil such

participation.

Compliance With Laws. Grantor warrsnts that the Property and Grantor’'s use of the Property complies with sl sxisting applicable laws.
ordinances, and reguistions of governimenial authorities.

CONDEMNATION. The foliowing provisions relating 10 condemnation of the Proparty are a part of this Morigage.

Application of Net Procesds. if ell or sny part ot the Property is condemnad by eminent domain proceedings or by bBny procesding or
purchass in leu ot condemanation, Lender may ai its slaction require that sll or any portion of the nat procesds of the swerd be appled to
the Indebtedness or the repair or rastoration of the Property. The net proceeds of the sward shel mean the award sfter payment of all
raasonable costs. expenass, and sttorneys’ fess incurred by Lender in connaction with the condemnation.

Procesdings. |f any proceeding in condemnation s filed, Grantor shall promptly notity Lander in writing, snd Grantor shall promptly 18ke
such staps a8 may be necessary 10 defend the action and abtsin the award. Grantor may be tha nomingl party in such proceeding. bu!
Lander ahall be entitled to participate in the proceeding and to be represanted in the proceeding by counsast of its own choice. and Grantor
will deliver or causs to be deliverad to Lender such inetruments as may be requested by it trom tima to tirhe to permit such participation

IMPOSITION OF TAXES, FEES AND CMARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating o governmanisl taxes,
tean and charges are a part of this Mortgage:

Currert Taxes, Fees and Charges. Upon requeet by Lander, Grantor shall executs such documents in addition to this Mortgage and take
whataver ather action i requested by Lendar to parfect and continue Lender's lien on the Raal Property. Grantor shall raimburss Lander tor
all taxas, as described beliow, togethar with all axpanses incurTed in recording, perfecting or continuing this Mortgege. including withou!
limitation,efl texes. fees, documentary stampe, and other charges for recording of registering this Mortgags.

Taxes. The following shall constitute taxes to which this section applias: {a) & specific tax upon this type ol Mortgage of upon atl ar any
part of the indebtedness secured by this Mortgage: (b = wpecific tsx on Grantor which Grantor is suthorized of required to deduct trom
payments on the indabtedness secured by this type of Mortpage: {c} a tax on this type of Morigege cheargesble against the Lender nr the
holder of the Note; and (d} & specHic 1ax on all or any portion of the Indabtedness or on paymaents of prncipal and interest made by

Grantor.

Subsequent Taxes. f any tax to which this section applies is enacted subsaquent to the date of this Mortgage, this avent shatl hava the
anrme siflrct a3 sn Event of Defsult (e detined below), and Lander may axercise any of 8l of its available remedies tor an Event of Default
as provided balow uniess Grantor gither (a) pays the tax bafore it becomes delinquent, or ib] contssts the tax 83 provided abowve 1n The
Taxas arvd Liena saction and deposita with Landsr cash or & sufficient caorporate suraty bond or other security satistactory 1o Landar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reisting to this Morigage as & sacurity agraemant are & nart ol
thia Mortgage.

Security Agresmant. This inatrument shall constitute 8 secufity agreemant to the extent any ot the Property constitutas tixiures or other
persanal property, and Lender shall have alt of the rights of & secured party under the Uniform Commarcial Code ag smanded from tima 10

Lirme .

Security interset. Upon request by Landar. Granter shall execute financing statements and take whataver other asction 15 requesiad by
Lender ta pertect and continue Lender's security interest in the Rents and Personal Property. In addition 1o recording this Morigage m the
rest proparty records, Lender may. at sny time and without turthar authorizatian from Grantor, file exacutad counterparts, Copwes Or
reproductions of this Morgage as a financing mtaternent. Grantor shall reimnburse tendar tor all axpenses incurrad in partecting or
continuing this sacurlty interest. Upon defsuit, Grantor shall asgamble the Parsonel Property in 8 manner and at 8 plece raaponabiy
conveniant to Grantor and Lander and maks it available to Lender within three (3] days atter recaipt of written demand trom Lender.

[

R T

Addvesses. The malling sddresaws of Grantor {debtor| and Lander (securad party}, from which information concerming the sacurity ntarest
grented by this Mortgage may be obtained (each as required by the Unitormm Cammercist Code), are as atatad on the firat page ol thi

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relsting to furthar assurances and attarney-in-fact are a part of this
Mortgage.
Further Assurancés. At any time, and from time to tima, upan request of Lender, Grantor will make. sxecuta and detiver, or wdl cause 10
be mede, executad or delivered. to Lender of 10 Lender's dedignes. and when requested by Lender, cause to be tiled, regordad, refiled, or
rgracorded, s the cass may be, at such times and in such offices and places 82 Lender may desm appropriste, any and alf such mortgages.
deeds of trust, security deeds, security asgreements, financing atatements, continuation statements, inatrumants of furthar ssaurance
cartificatas. and other documents Al May, in tha sole opinion of Lander, e nacessary of dasirable n order to eftectuata, complete, perfect
continua, or prasarve (8} the ohligations of Grantor under the Note, this Mortgsge. and tha Related Documents. and {DI the kens and
security interests created by thid Mortgage as firat end prior liens on the Property, whether now ownad or hareafter acquifed by Gramor
Unisss prohibited by law af sqread 10 the contrary by Landar in writing. Grantor shall reimburge Lender for all costs and expanses incurred
n connection with the matters referred to in this paragraph.

Attorney-in-Fact. 11 Grantor fails to do eny of the things referred to in the preceding paragiaph, Lender may do a0 tor and in the name of
Grantor and at Grantor's expense. ¥For such purposaes, Grantor heveby irrevocably appoints Lendsr as Grantor's attarnay-tn-lact for the
purpose of making, axecuting, delivering, fiting. recording, and doing all ather things as may be necessary or desirable. n Lendars sole
opinion, to accompéish the matiers raferred to In tha precading paragraph.

! FULL PERFORMANCE. if Grantor pays ail the Indebtedness, including without limitstion ait advances sacured by this Morigage. when due, and
i otherwise periorms sil the obligations Imposed upon Grantor under this Mortgage. Lander shall executs and deliver to Grantor a suitabia
! satistaction of this Mortgage shd suitable statements of termination of any financing statemant an file evidencing Lender's spcurily interesl «

the Rants and the Parsonal Properly. Grantor wil pay. it parmitted by spplicable law, any reasonsble rarmination tee as determinad by Lender

frovm tima 1o time. :
| DEFAULT. Each of the following. at the optien of Lander, shall constitute an svent of default ("Event of Default™} under this Mortgage:

Default on indebtedness. Failure of Grantor to make sny paymeant when due on the Indebtednesa.

Default on Other Payments. Faifure of Grantor within tha tims required by this Mortgage 1o make any payment lor taxes o iNSUtANCA . O
any other payment necassery to prevent filing ot or to aftect discharge of any lien.

Compllance Defaualt, Fatiure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
Note or tn any of the Aelatad Documents.

Detault in Favor of Third Parties. Should Grantor detault undar any loan, extension of cradi, securnty agreement, purchase ar sales
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' agresment, or any other sgreement, in tavor of any other croditer or person that may materishy stiect sny of Grgntor's ty of

Grantor's ablliity to repay the Note or Grantor's sbility 1o perform Grantor's obligations undar this Mortgage or any of Aslated
Documents.

L -
False Statements. Any warranty, representiation or stetement made or furniahed to Lendar by or on behatt of Grantor under this Mortgege
the Nots ar the Related Documents is false or miskeading in any matenal respect, aither now or at the tima made or hurnishad.

Defective Colleteralization. This Mortgage or any af the Related Dacumenta ceases to be in hull farce end attect {inchuding tadure of any
collateral documents to create & velld and perfected security intereat of limn) at any tima and for any resson.

masolvency. The dissolution or termination of Grantor's axistance st s going business, the insolvency of Grantor. the sppontment of a
receiver for any pert of Grantor’s property, any sasignment for the banefit of creditors, any type of creditar warkout. or the commaencement
of any procesding under aity bankruptcy or insolvency laws Dy or ageinat Grantor.

Eorsciosure, Forfeinwe. eta.  Commencement of toraciosuré or torteiture procesdings, whathar Dy judiCiel proceeding . salf heip
repossesslon or any other meathod, by any creditor of Gramor or by any governmental agency against any of tha Praparty. However, this
subsection shall not apply in the evemt of & good taith dispute by Grantor as to the validity or reassonablensss of the claim which is the bas:s
of the toreciosurs or forefeiture proceeding, provided that Grantor gives Lander writtan notice of such clmm and furnishes ressrves of o
aurety bond for tha claim satisfactory to Lendar.

Sraach of Other Agrsement. Any breach by Grantor under the tarma ol any other agreement between Grantar and Lendar that s not
ramadied within any grece period provided thesein, including without imitation any agreement concerning any ndebtednass ot other
shligation of Grantor 10 Lender. whether existing now or later.

Events Affecting Guarsmmtor. Any of the preceding svenls occurs with respect to any Guerantor of any of tha indebDtedness or sny
Gusrantor dies oc becomes Incompatsnt, or revokes or disputes the validity of. or lisbility undar, any Guaranty of the indoblednass.

Adverse Change. A materisl sdverse change oLows in Grantor's financiel condition, or Lender beliavea the prospect of paymeni or
performance of the Indebtednass is impelred.

insscurity. Lander in good falth desms ieaif Insecure.

RIGHTS AND REMEDIEE ON DEFAULT. Upon the occurrence of any Event of Delault and at any time tharaafter. Lendar, at it ophion. may
exsrcisa sny one of mora of the following rights and remadies, in addition 10 any other rights or remedies provided by law:

Accelerate Indebtadnass. Lander shafl have the right at its option without notice to Grantor to declere the entira Indebteadness immediately
dus and payeble, Incluging any prepaymeet penaity which Grantor would be required to pay.

UCC Remedies. With respect to 8il or any part of the Parconal Property. Lander shall have afl the rights and remadas of 8 sacureg party
under tha Uniform Commercisl Code.

Colect Rents. Lender shall have the right. without notice to Grantor, to take poasession ot the Property and collect the Renta, inchuding
amounts psat due and unpakd. and spply the nat proceads, over and above Lender's coata, ageinst the indabtadnass. in furtharence ot thia
right, Lendar may require any tenant of other user of the Property to make payments of rent or uas fees directly to iarndas. | the Rania are
collected by Lender, then Grantos irrevocably designates Lancer ss Grentor's attorney-in-fact to andorse instruments received in payment
thareof in the nama of Orantor snd 10 negotiate the same and collect tha procesds. Payments by tenants or other users to Lender in
rasponsa 1o Lender's damand ahefl satisly the obligations for which the paymanis are made, whether or not any propar grounds for the
demand existed. Lender may sxercise its rights under this subparagraph aither in parson, by agent, or through 8 recsiver.

Appoint Receiver. Lendst shall have the right to have a receiver appointad to take possession of all or any part of the Property, wilh the
power to protact and presarve the Property. to oparate the Property preceding foreclosurs or ssle, and to collect he Rants from tha
Propany &nd apply the procseds, over and sbove the Cost of the raceivership, sgainst tha indebtedness. The raceivar may sarve withou!
nond If parmitted by Jaw. Lender's right to the appomimant ot a recaiver shall exist whathar ar not the apparant value of the Property
axcesds the Indebtedness by & aubstantial amount. Employment by Lender shall not disqualify a person fram sarving os 8 recasvet

Judiciad Foreclosurs. Lender may obtain s judicisl decrse forecioaing Gramor's intsrest in all or any part ol the Property.

Nonjudicial Sale. Lander shak be authorized to take posssssion of the Property and, with or without taking such posasasion, after giving
notice of the time, place end terma of sele. togather with a description of the Property 10 beé 8oid. by pubkcation onca a2 weak for thres {3)
succossive weeks in soms newspaper published in the county or counties in which the Resl Property to he told is located. (0 sell The
Property {or such part or perts thersot 84 Lender may from time 10 tima siect to sall) in front of the frant o main door of the courthovse of
the county in which the Property 1o be sold, or 3 substantis! and material part thereot, i3 iocated, at publc qutcry. (o the highast tdder for
cash. !t thara |8 Real Property 10 be sold under this Mortgege in mors than one county, publication shall bs made in ali countiaa where The
Real Property to ba soid is located. If no newspaper is published in any county in which any Aeal Property 1o be s0ld 18 located. the notice
shall be published In & newapaper published in an adjpining county for three |3} successive weeks. Tha sata shall ba heid betwaean the
howrs of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the powaer of sale under this Mortgage. Lendar may td al
any ssie had under the terms of this Mortgage and may purchase the Property if the highast hidder therefore. Grantor hareby waives any
and all rights to have the Property marshailed. In axarcising its rights and remadies, Lender shall be free to gell all or any part ot the
Property together or separetely, in one sole Or by separsta sgles,

Deficiency Judgmant. ¥ parmitted by spplicable law, Lendsr may obtain 8 judgment tor any deficiency remasining n the Indebtedness due
to Lender stter application of all amounts received from the sxercisa of the rights prowided in this section.

Tenancy at Sufferance. It Grantor remains in possession of the Property alter the Property is sold as provided above or Lander otharaas
bacomas entitied to possassion of the Property upon default of Grantor. Grantor shall become a tenant at suffarance ol Lender or the
purchaser of the Property and shall, at Lander’s option. either {a) pay a ressonable rental for the use of the Proparty, or (b} vacate the
Property immadiately upon the demand of Lander.

Other Remadies. Lendar shall have sk other rights and remedies provided in this Morigage of the Note or available at law or mn equity.

Sals of the Property. To the extent permitted by appiicable law,. Grantor hersby waives any and all right 1o have the property marehalked
tn axerciging ita rights and remedias, Lender ahall be fres 1o sell alt or any part of the Property togethar or separately. in ona sals or by
saparate sales. Lender shall be entitied 10 bid st any public aala on ali ar any portion of the Property.

Notics of Sale. Lander shall give Grantor ressonsbie notice of the time and piace of any public sale of the Personal Property of of the time
aftar which any privite ssie or other intended disposition of the Personal Property is to ba mada. Raasonable notice sheil maan nobce
given at least tan {10) days before the time of the sale or disposition,

Walver: Election of Aemedies. A waiver by any party of » braach of a provision of thia Mortgage shell not conafitute a waiwer ot or
prejudice the party’s rights otherwiss to damand atrict compliance with that provision or any cthes provision. Election by Lendear 10 pursue
any remedy shall not exclude purauit of any other ramedy, and an elaction to make axpanditures or take action to parform an obligation ot
Grantor undar this Mortgage after faillure of Grantar 1o parform shall not affect Lender’'s right to daclers a default and exefcise (15 remedias

undar this Mortgage.

Attorneys’ Fees; Expanses. |If Londer institutes any suit or action to enfarce any of the terms of this Mortgage, Lander shall be antitied to
racover such Bum as the court may sdiudge reasonable as sttornays’ fees at triat and on any appeal. Whethar or not any Courl achon s
involved. sil reasonable sxpensss incurred by Lendsr that in Lender's ppinion are neceasary at any time for the protection of its mterest or
the enforcermnant of its righta shall bscome a pert of the Indabtedness payable on demand and shalt Dear Interest fraom the date !
expenditurs until repaid st the rats. provided for in the Nots. Expenses covered by this paragraph include. without hmitation, however
subject to sny limits undar applicable law, Lender's ptiorneys’ fess and Lender's legal axpensas whethat of not there s 8 law st inciuding
attorneys’ fess for bankruptey proceedings lincluding etforte to madity or vacate any automatic stdy or injunction), sppeals and any
anticipsted post-judgment collection services, the cost of searching records, obtaining titke reports fincluding foraclosura reportsi
survayara' reports, and appraisal fees, and tithe insuranca, to tha extant permittad by applicable law. Grantor aiso will pay any court costs.
in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND QTHMER PARTIES. Any notice under this Morigege, including without limitation any notice of dafault and any
natice of sala to Grantor, shalt be in writing, may be asnt by telefacsimnite {unlasa otherwise required by law!. and shall be etlective when
actually deliverad, or when deposited with a nationalty recognized overnight coutier, or, if mailed, shail be deamead sHtective whan deposited n
the United Statas mail first class, certified or registerad mail, postage prepeid, directed to the addresses shown near the beginnurg pt this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal writtan notica 1o the other partiea, spacitying
that the purposs of the notice is to change the party's addfess. All copres ol notices ot foreciosure from the holder ol any lien which has
priofity over this Mortgage shall be sant to Lander's address, as shown near the beginning ot this Mortgage. For nolica purposas, Grantors

agress to kesp Lender Informed at all imas of Grantor’s current sddress.

et e >SS
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MISCELLANEQUS PROVISIONS. The following miscsiianeous pravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of she perties as
to the matters sat forth in this Mortgage. No altsration of or amendment to this Mortgage shall be sffective unleas given n writing and
signed by the party or partes louﬂ'lt tn be charged or bound by the eiteration or amandment.

Annusl Reports, |f the Property is used for purposas other than Grantor's reaidence, Grantor shall furnish to Lendar. upon raguast. o
cartifisd stmement of net opersting INCOMe raceived from the Property during Grantor's previous fiscal yesr in such torm and delail as
Lender shail require. "Net Operating incoms™ shali mean all cash receipts trom the Property leas all cash expenditures made in conneciion

with the operation of the Property.

Applicable Law, Tﬁlmhﬂhﬂﬂlﬂdwmmﬂmﬂphdhvurﬂnhﬂuswﬂlm. Subject 10 the provisions
nn-m.ﬂﬁm“hmhﬂmhw.mn-MnfhnmﬂAm.

Arbitration. Lm-ﬂm“ﬂnﬂm.mwwmmmm.mw,hmmdmh
nmn.nbimhmﬂlmﬂm.kmmmﬂmmmtmmﬂ. sghall be arbitrated pursumnt to the
Rules of the American Arbitration Associetion, upon request of sither party. No act to take or dispose of any Collstars] shall conslitula A
waiver of this arbitration sgreamant ar ba prahibited by this arbitration agresrmant. This includes. without limitaton, obtaiming ingunctrye
raliet Or & temporary restraining order; Invoking B powes of sale under any deed of trust or mortgags. Obtamung B writ of attschment ar
imposition of & receiver: or exercising any rights reiating o personsl property. including taking or disposing of such property with or withaul
judicial procass pursusrt 10 Article © of the Unlform Cemmercial Code. Any disputes, cClaims. gr CONITOverwes Goncarming the lawtulness o
regsonablansss of any BCt, of axarcise of any nghl, concerning sny Coliataral, incluong any clmim 10 rescixd, ratorm, or otharwise modidty
any agresmant teisting to tha Collateral. shall slsc be arbitrated, provided however that no srbitrator shsfl have the right br the power (o
anjoin or restrain any act of any party. Judgmant upon Y award rondered by any erbitrator may be antarad in any cowt having
jurisdiction. Nothing in this Mortgage sheil preciude any perty from sensking equitable reliet from a court of compaisnt jurisdiction  The
atatute of limitations, estoppel, waiver, laches, and simisr doctrines which would otharwise be applicable in an action brought by a party
shall ba applicable in any arbitration procesding. and the commencement of an arbilration proceeding shall be deemsd the commencemen!
of an sction for these purposes. The Federal Arbitration Act shall spply to the construction, mterpretstion, arxt antforcement ol thas
arbitration provigion.

Caption Headings. Caption headinga in thvs Mortgege are for convenience purposes only and are not 10 b used to interprat or define the
provisions of this MorigsQe.

Merger. Thare shall be no merges of the intsrest or eatate crasted by this Mortgage with any other intereat or estate in the Property at any
time heid by or tor the banefit of Lender in any capacity, without the written consant of Lender.

Multiple Parties; Corporate Authority. Al obligations ot Grartor under this Mortgege shall be joint and saveral, snd all referances 1o Grantor
shall mean each snd every Grantos. This mesns that esch O the persons signing below is responsdble for all obligations in this Morigage.

Severability. f 2 court of competent jurisdiction finds any provision of this Mortgags to De invekd or unanforceable as to ANy person of
circumatance, such tinding shall not render that pravision invelid or unanforceable as to any other parsons ar circumetances. 1! feasibie,
any such otfending provision shall be deemed to be modified 10 be within the limits of enforcesbllity or validity; however, it the offending
provision cannot be 8o moditied. it shall be atricken snd all other provisions of this Mortgage in all other respects shall remain valul and
anforceable.

Successars and Asslgns. Subject to the mitations stated in this Mortgage on tranafer of Grantor's interest, this Mortgags shali be bwnding
upon and inure to the berefit of the parties, thelr succeesars and ssaigne. It ownership of the Property becomos veated in 8 parson other
than Gragtor, Lender, without notice fo Grantof, may dosl with Grantor's successors with raefersnce to this Morigage and the indabtadness
by way of forbearance of extension without raleasing Grantor from the obligatons of this Mortgage or liability undar the indabiednass

Time Is of the Easence. Time is of the sasence in the periormance of this Mortgage.

Wadver of Homertesd Exemption. Grantor hereby raleases and waives ail nghts and banafits ot the hemastead exemption laws of the State
of Alabama as to 8! Indebterdness secured by this Mortgags.

Walvers and Cornesnts. Lender shall not be deemed to have waived any rights under this Mortgage (of under tha Related Documants)
unisss swch waiver s In writing end signed by Lender. No delay or omission on tha part of Lender in pxarcising any right shall oparsisa as &
waiver of such right or sny other right. A walver by any perty of a provision o} this Mortgasge shall not constitute a watver of or prejuccs
the party’s right otherwise to demand strict compiisnce with that provision or any other provision. MNo prior waiver by Lendear. nor any
coursa of desting between Lender and Grantor, ahall constitute a waiver of any of Lander's rights or sny of Grantor’s obligations a4 1o any
future transactions. Whenever consent by Lender js required in this Mortgage. the granting ot such consent by Lendar in any inatance shatl
not constitute continuing consent to subssquent instances where such cansent is rgquired.

RECORINNG STATEMENT. $¢25,000.00 of the proceeds at thia loan have been applied on tha purchase price of the property describad heren
corveyed to mortgagor simultaneously herewith.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO /TS TERMS.

GRANTOR:

HPH Proparties, InG
By: L T . {BEAL)

This Mortgags prepared by:

Name: Lindsey Rysn /! Read Estats Dapartment
Address: 417 North 20th Strest

Chty, S$tam, 2tP: Brmingham. AL 35203

ML o SR
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|.mwww.-mmmwh.ﬁdmminwnm.mmmmumc.wnm;mcjm,

Vice President; aivd Belvin C. Hgrpae, Jv., Secvetary/Tresmrar, of HPH Properties, Inc., a corporation, sre aigned to the foregoing lAortgage anc
who are known o me, Hﬂummmmm.mmmﬂfmﬁnnmmmw.rhuv.u:uchnmn-:m

with full authority, sxecuted the seme voluntarily for and s the act of said corporation.
Given under my hand snd oMickil sel this _— 1+ dayof _CROYorMOe 1 0a

Notery Public

e rONRESSION DXPIRES APHIL 7, 2l
My commiesion axpires

NOTE TO PROBATE JUDGE

Tmmmwnmmmmﬂumuw;m.mmwumn.
Cud-ufhm1!?5.um.thMMm“mMMM‘JEMMHWIH

thereof} of the credit mit of # Mmm.mummwhﬁhtmummmwm
Mortgags it ny one thne.

By: . e
m hm e W me———

. LASER PRO, Aag. .6 Pac, & T.M. OH., Ver, 3.28¢ c| 1989 CF Profervice, Inc. AN rights reserved. [AL-GOJ F3 2k RHPHPOTILN BRI OVL)
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