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- THIS MORTGAGE ("Security Instrument”) is given on September 2, 1999 ,
The grantoris _ JZ L, C BER: : : _
("Borrower”). This Security Instrument is given to__BOA MORTGAGE COMPANY, L.L.C.

—_— , which is organized and existing
under the laws of the State of ALABAMA , and whose address is 2000-B SOUTHBRIDGE
PARKWAY #150, BIRMINGHAM, ATABAMA 35209 ("Lender").
Bmﬁwar owes Lender the principal sum of _ TWO HUNDRED THIRTY THOQUSAND AND NO/100-—-—--—~—~—-——

emieooomo—ozooooooo---o2 Dollars (US$ _230,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on September 1, 2023 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of thie note;(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunity of this
Sec:'ujrity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in___SHELBY County, Alabama:

THE PROPERTY MORTGAGED HEREIN IS DESCRIBED ON EXHIBIT "A", ATTACHED HERETO AND

MADE A PART HEREOF FOR ALL PURPOSES.
B | | |

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of ___ 1025 HIGHLAND LAKES PLACE  __BIRMINGHAM ,
o - Street] (City]
Alabama 35242 - ("Property Address");

[Zip Code}

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property. - .
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Paymient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
- 2.. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
loasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
- flood ‘insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds 1n an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
- (including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
- give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomower shall make up the deficiency 1n
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale ofsthe Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.
| 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph.2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property avhich may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directiy, Borrower shall promptly furnish to Lender receipts evidencing
the payments. . |

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards
including floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec! to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above Jd.ender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. -
~AH insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
~ shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.
© " Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or repair is economically feasible and Lender’'s security is not lessened. If the
restoration Or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
~ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sims secured by this Security Instrument, whether or not then due. The 30-day pertod will begin when the notice
Is gives, - - .
~_Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ,

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shali not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided paragraph 18, by causing the action or

proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
~ evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger infwrting, _

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing 1n court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage 1S not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss Teserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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" the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomies availa‘ble
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to providg a lpss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between BorrdWwer
and Lender or applicable law.
" .. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
© .. 1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any copdenination or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. o | .
. ‘Inthe event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
- whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured 1m-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
" I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.
' Usnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
‘a waiver of or preclude the exercise of any right or remedy.
| 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowerjs interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . |

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. -
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Se:curityg Instrumint.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property jor any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natliral
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

. . K Lender exercises this option, Lender shall give Borrower nouice of acceleration. The notice shall provide a period
of mot Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice.or demand on Borrower.

- 18, Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pertod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrament, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obhgation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
_The ‘notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
.~ use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or 1s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides,and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envirenmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
~ breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defaunlt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

| - LOAN #: 99631490 |
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I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manneqi:' prnvid*tl

" in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in _ SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder,
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

' Lender’s deed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, ._
‘but not Emited to, reasonable attorneys” fees; (b) to all sums secured by this Security Instrument; and (c) any excess

| zz. We. Upon géjrmem of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.. Borrower shall pay any recordation costs. -
23, Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of _’_
24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this ‘Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as 1f the rider(s) were a part of this Security Instrument.
{Check applicable box(es)] ]
BT - Adjustable Rate Rider Condominium Rider ]  1-4 Family Rider A

| " Graduatcd Payment Rider :'J_{_l Planned Unit Development Rider [[] Biweekly Payment Rider E

| D  Balloon Rider ] Rate Improvement Rider ] Second Home Rider f

T B

X} Other(s) [specify] RIDER TO FIXED/ADJUSTABLE RATE RIDER

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

SERRRTIVLY ') FIP
R

J S L. CHAMBERS ---Borrower
(lﬁxé%gﬁéh[‘ - ) z
ANGELA ©U. CHAMBERS ---Borrower
: . ', ' . . -
W [Space Below This Line For Acknowledgment]

COUNTY OF JEFFERSON

I, GENE W. GRAY, JR., a Notary Public in and for said County, in said State,
hereby certify that JAMES L. CHAMBERS AND WIFE, ANGELA D. CHAMBERS whose names are
signed ,to the foregoing gonveyance, and who are known to me, acknowledged before me
on this day, ghat, beind’ inf#rmed of the contents of the conveyance, they executed
the same volipAtarily ofl /the/ day the same bears date.

Given uhdk ficial seal this 2nd day of September,1999.

W.h g

THIS/ INETRUMENT (PREPARED BY:
GENE-W. GRAY, .JR.

2100 SOUTHBRIDGE PARKWAY, #638
BIRMINGHAM, ALABAMA 352089
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EXHIBIT "A"
Lot 530, according to th Map of Highland Lakes, 5th Sector, Phase II, an Eddleman
Comsaonl _y, a6 recorded In Map Boak 19, Page 3 A & B, in the Probate Office of
Together with mdmve casement to use the private roadways, Common Area, all as

| 'm: w'timhrly deseribed in the Declaration of Easements and Master Protective
‘Covenants for Highlund Lakes, a Residential Suhdivision, recorded as Inst. #1994-
07111, in the Probate Office of Shelby County, Alabama, and the Declaration of

- Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision,
- 5th Sector, Phase I1, as recorded as Inst. #1994-31018, in the Probate Office of Shelby
" County, Alahama, (which together with all amendments thereto, is hemnafter
eoﬂa:ﬁvely referved (o as, the "Declaration”).

~ Minerals and mining rights excepted.
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PLANNED UNIT DEVELOPMENT RIDER '

GG990460 | ‘ E
THIS PLANNED UNIT DEVELOPMENT RIDER is made this_2nd __day of __September (1999 E
}

: |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secupty
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to __BOA MORTGAGE COMPANY., L.L.C. . —

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:
- 7 1025 HIGHLAND LAKES PLACE, BIRMINGHAM, ALABAMA 35242

DR | [Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in __TNST, #1997-971;: INST. #1994-

(the "Dﬁﬁdﬂﬂﬁzﬂ“) The-PropettyTs a part of a plannue-zunit development known as__ HIGHLAND LAKES, STH
SECTOR, PHASE II il i _

R [Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

" PUD CoVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instru-
ment or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurments.

~ B, Hazard Insurance. So long as the Owners Association maintains, with a generally accepted 1nsur-
ance cafrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
inctuding fire and hazards included within the term "extended coverage,” then:

. (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and
- (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Prn;ﬁerty is deemed satisfied to the extent that the required coverage is provided by the Owners Associ-
ation polcy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy. ' |

| In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss

to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby

~assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability liﬂSlll‘ﬂllCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to-Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

" E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain, | |

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii)termination of professional management and assumption of self-management of the Owners
Association; Or

(iv)any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. Loan #: 99631490
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lendegr may éay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowyer
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable; with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNINGBELOW, Bdrrqw#r accepts and agrees to the terms and provisions contained in this PUD Rider.

Jﬂ__Tméi}""—QQ_—L—(E‘»«:EH)
L. CHAMBERS -Borrower
L_O uwﬁ.mm)

ANGELA CHAMBERS -Borrower

Loan #: 99631450
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FIXED/ADJUSTABLE RATE RIDER -

Bl o (I Year Treasury Index - Rate Caps - ¥Fixed Rate Conversion Option) .

Tﬁiﬁ FIXEI)IAlMUST ABLE RATE RIDER is made this day of SEPTEMBER :
ﬂz, },‘9&9 , @l is Hu.nrpumled ito and shall be decmed 1o wmend and supplement the Mortgage, Deed ol Trust
1#‘ &cumy Deed {the “Security  Instrument”) of the samc date given by the undersigned (the "Borrower”) to
mﬂf Borrower’s Fixed/Adjustuble Rate Note (the “Note”) to

~ BOA MORTGAGE ‘COMPANY, L.L.C. (the "Lender™) ol the
" 'i:a:me d:m: and covering the property described in the Sccurity Instrument and located at:

1025 HIGHLAND LAKES PLACE, BIRMINGHAM, ALABAMA 35242

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO

CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A
NEW FIXED RATE. -

R ADDITIONAL COVENANTS. In addition 1o the covenants and agreemients made in the Security
7 lnstrument, Borrower and Lender lurther covenant and agree as follows:

‘A. ADJUSTABLE RATE AND MONTIILY PAYMENT CIIANGES
The Note provides for an initial fixed inlerest rate of 7.25 %. The Note also provides for
. uhz_mgu in the inptial fixed rate to an adjusiable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A) Change Dules _
The initial fixed intcrest rate I owill pay will change to an adjustable interest rate on the [irst day ol
SEPTEMBER 01, 2006 , and the adjustable interest rate 1 will pay may change on that day every

124h month thereafter. The date on which my initial lixed interest rate changes (o an adjustable interest rate,
cach date on which my adjusiable interest rate could change, is called a "Change Date.”

- (B) The Index -
-~ Beginning with Lhe {irst Change Dale, my adjustable interest rale will be based on an Tudex. The “Index” is
the weekly average yield on United States Treasury sccurities adjusted (o a constant maturity ol | year, as made

avijlable by the Federal Reserve Board. The most recent hwlex figure available as of 1he date 45 days bhefore cach
Chunge Date is called the "Current Index.”

IT the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie
information. The Note Holder will give me notice ol this choice.

(€) Cakculation of Changes
Before euch Change Date, the Note Holder will calculate my new interest rate by adding  two and

three fourths perceage poinl(s) ( 2. 75 %) Lo the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

MULTISTATE FIIEDI_ADJUSTAHLE RATE RIDER - 1 YEAR TREASURY INDEX CONVERTIBLE -
Single Family - Fannis Maa Uniform instrument Paye 1 of 3 - Form 3183 5/94
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'puiut (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be My new intefest
rate untit the next Change Date.

-+ - The Note Holder will then determine the amount of the monthly payment that would be sullicient to repay
. the unpaul principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest

':".'.—-.;-{miﬁ' i -substantially equal payments. The result of this calculation will be the new amount of my monthly

C payment.

L) Linits on'Interest Rate Changes |

- LU The interest rute | an]".rﬂqu-i'ri:d to pay at the first Change Date will not be greater than 9,25 %
S orlessthan 5,25 ¢ - %. Thereafter, my adjustabfe interest rate will never be increased or decreased

Lo onTany single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been

o pa}emg for the preceding 12 months. My interest rate will never be greater than 13,25 %o
‘which is'catled the "Maximum Rate."
~ (E) Effective Date of Changes

_ My new intcrest rate will become effective on cach Change Date. 1 will pay the amount of my new monihly
- payment beginning on the first monthly payment date alter the Change Date until the amount of my monthly
- payment changes again. L
| (F) Notice of Changes -
~ The Note Holder will deliver or mail to me a nolice of the change a0 my initial fixed interest rate to an
“adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice wilt include the amount of my mosthly payment, any information required by law to be given me and
also the tefephone number of a person who will answer any question I may have regarding the notice.

“"B.  FIXED INTEREST RATE OPTION

. The Note provides for the Borrower’s oplion to convert from an adjusiable interest rate willh interest rale
tinits to a new fixed interest rate, as follows:

" 5. " FIXED INTEREST RATE CONVERSION OPTION

| (A) Option to Convert to Fixed Rate -
I have a Conversion Option thal T can exercise unless | am in defaull or this Section 3(A) will not permit me
. to do so. The "Conversion Option” is my opiion to convert the interest rate 1 am required to pay by this Nole
from an adjustable rate with interest rate limits to the fixed rate caleufated under Section 5(B) below.

The converston can only take place on the lirst, second or third Change Date. Each Change Date on
which my interest rate can convert from an adjustable rate to a fixed rate atso is called the "Conversion Date.”
I can convert my interest rate only on one of these 1hree Conversion Dates.

~ H 1 want to exercise the Conversion Option, 1 nwst lirst meet certain conditions. Those conditions are that:
(1)1 must give the Note Holder notice that [ want to do so; (ii) on the Conversion Date, I must not be in default
wrkier the Note or the Security Instrument; (iii) by a date specifiedt by the Note Holder, 1 must pay the Note
Holder a conversion fee of U.S. $ 250 00 ; and (iv) 1 mwst sign and give the Note Holder any
docuinents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal Nationat Mortgage Association’s required net yield
asrol a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-ycur fixed rate first mortgages covered by applicuble 60-day mandatory dehivery commitments, plus
live-cighths of one percentage point (0.625%), rounded 1o the nearest one-eighth of one percentage poinl
(0. 123%3, or (it) if the originat term of this Nole is 15 years or less, 15-year fixed rate first mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%). rounded
lo the nearest one-eighth of one percentage point (0.125%). Il this required net yiekl cannot be determined
becavse the applicable commitments are not available, the Note Holder will determine my interest rale by using

comparable. information. My new rate calculated under this Section 5(B) witl not be greater than the Maximum
Rie stated tn Section 4(D) above.

{C) New Payment Amount and Effective Date
U 1 chioose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sullicient to repay the unpaid principal 1 am expected 1o owe on'the Conversion Date in
tull on the Matenty Date at my new fixed imterest rate in substantially equal payments. The result of this

=

(o
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calcutation will be the new amount of my monthly payment. Beginning with my lirst monthly payment aMer
the Conversion Date, 1 will pay the new amount as my monthly payment until the Maturity Date.

C-; 'I‘RANSFI&R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L I UNIII B()I{RDWFR“} lNlllAl FIXED INTERE Sl RATLE CHANGES TO AN ADJUSTABLE
".-'f_lN WﬂiﬁSl RATE UNHFR THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER
';.-'.--_'-Fmﬂ{,l‘:ﬁh THE CONVERSION OPFION -UNDER THE CONDITIONS STATED IN SECTION B

- ABOYVE, llNlFORM C{}VENANI‘ 17 OF TIIE SECURITY INSTRUMENT SHALL BE IN EIFFECT AS -,
o Fﬁ{;l OWS:

Transfer of the Property or a Bmmﬁual Interest in Borrower. 1t all or any part of the Property or any "
" mlt:rcﬁl in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
- wnatural person} without Lender’s prior written consent, Lender may, at s oplion, require imniediate payment in
. hull of at sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise s prohibited by federal law as of the date of this Security Instrument.
I Lender exercises this oplion, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
csums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of (has

period, Lender may invoke any remedies permitted by this Security Instrursent without further notice or demand
on Borrower.
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2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
.lNIlﬂilFﬂSl RATE UNPER TIIE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER
- EXERCISES TilE CONVERSHIN OPTION UNDER THE CONDITIONS STATED IN SECTION B
ABOVYE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1
- ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17
- OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
| Transfer of the Property or a Beneficial Interest in Borvawer, 1 all or any part ol the Property or any
tnderest i it s sold or transferred (or H a benelicial interest in Borrower is sotd or translerred and Borrower is not
a natural person) wihout Lender’s prior writlen consent, Lender may, al its option, require inuncdiite payment in
full of all sums 'secured by this Securily Instrument. However, this option shall not be exkrcised by Lender if
exercise is prohibited by federal taw as of the date of this Security Instrument. Lender also shall not exercise this
option il: (a) Borrower causes (o be submtited to Lender inflormation required by Lender to evaluate the intended
transteree as tf a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s
secunty will not be impailad by the loan assutmphion and that the nisk of a breach of any covenant or agrecient i
this Security Instrument ts acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition {0 Lender’s
cofisent to the loan assumplion. Lender also may require the transferec 1o sign an assumption agreement that is
acceplable to Lender and that obligates the transferee (o keep all the promises and agreements made in the Note
and i this Securtty Instrument. Borrower will contame io be obligaled under the Nole and this Sccurily
Instrumernd unless Lender releases Borrower in writing.

IT Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not less than 30 days from the date the notice 1s delivered or
wiatted wathin which Borrower must pay all sums secured by this Security Instrument. 1If Borrower lails to pay
these sums prior o the expiration ol this pertod, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenamts contained i this
Fixed/Adjustable Rate Rider.

-~ JAMES L. CHAMBERS Barrowes CHAMBERS _Barrower
(Seal) | (Seal)

-Borrower -Borrower
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Loan No, 99631490

RIDER TO FIXED/ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option)
Faor 3-LARM (30), 3-1ARM (15}, JBI-LARM (30), JB3-LARM (15), 5-2A RM (30), 5-2A ItA (15),
JHI-2ARNE (30), JHS-2ARM (15), 7-LARM (30), 7-1ARNI (15), JBT-TA RN (30), J17- 1 ARAL (1%),
b0-TARM (30), 18-EARM (15), JBIO-1ARM (30), AND JIHIO-1ARM (15)

THIS RIBER 1O THE FIXED/ADJUSTABLE RATE RIDER is madc this _ tay of

, 19 and is incorporaled al shali be decied 10 ameid
and supplement {he Fixed/Adjusiable Rate Rider aliacked thereto (e “Adjustable Rate Rider”} both of ihe siic

date giveu by the undersigned (the “Borrower™} 1o secure Borrower ' Fixed/Adjustable Rate Note (1he * Note™) 1o

._BOA MORTGAGE COMPANY, L.L.C.
property in ihe Security Instrusnent and located st

{ihe "Lender™) of the sae dale il covering the

| |

| 1025 HIGHLAND LAKES PLACE, BIRMINGHAM, ALABAMA 35242
|

|

(Insart praperiy sddrese aheve)
ADDITIONAL COVENANTS. In addition to the covenants and agrecinciis made in e Fixed/Adjustable Rae
Rider, Barrower and Lender fusther covenas and agrec as {ollows:

FIXED INTEREST RATE CONVERSION OPTION

‘The Note has been modificd by means of a Rider to Fixed/Adjusiable Rate Note 1o provide as fullows
FIXED INTEREST RATE CONVERSION OPTION

A In addition 1o the conditions set fortls in Section 3(A) of the Note, | atso must firss
following conditions if | wani lo exercige (hie conversion option: (i) |

Iate in making any montlly payinent due dwsing (he 12 month period
icilice lo the Note Holder that | wish 1o excicise the Conversion Q)
pay the principol or any mondhly payment wst nod
bascd upon the Note Holder's utdervriting standards

ol the peoperty described in (e Sccurity instimncnt (the “Property™) msst not, af ihe time | pive Nohee, be
4 less than the appaiscd value of 1 Property as of the date of the Nolc, (iv} the stitus of the 1ille 10 (he
Progieaty mad of the policy of title insuranee covering the Scowrity Instrument sl the time | Bive Notice mst
nol have beeu adversely affecicd since the tlite of 1he Nolc; (v) both the Propeity and | manst mcet the Nuie
Hokder's undenwriting and eligibitity requiieients in cffect at the tinse | give the Nolice, and (vi) by a dite

specificd by Note Holder, T must pay the Nute Holder for the cosi of any credit seport andor appeaisat of
. the Property, in addition 1o the conversion foe requircd under the Note.

tieel thic
st not have been wiare thut ) tkys

inmncdiaicly preceding the daie 3 E1ve
®ion (the “Notice™): (ii) iny abilily o
have changel adverscly since the datc of ihe Naic,
a6 1he thine 1 give (he Nalice; (i) the apptinsed value

B. I the event the losn evidenced by the Naie and Securily Instiunent is sold 1o the Federal Natonal
Morigage Association or the Federal Flome Laan Morigage Corportion gwior 1o ny cxcicisuig the

Conversion Option, the crmis and provisious of this Rider 10 Fixed/Adjustable Rate Note shall be void ail
shail have no furiher force or effect,

Y SIGNING BELOW, Doirower

sccepis and agrees to the terns and covenanis comnisied i this Rider 1o
Fixed/Adjusiablé Raile Rider.

(U
m‘é ‘5 L Seab
S L. CHAMBERS

-Horrowet-

\ — (]lllliIﬂq£5£lﬂJFTf£uhmn

-13orrowver-

(Seal)

-Dorrowe:-

{Seal)
-Borrower-

Inst & 1999-37579
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