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STATE OF ALABAMA ( :

COUNTY OF ST: GTAIR | L
» REAL ESTATE MORTGAGE
ﬂm—h-ﬁ_dhuﬁ_iﬂth___mdm . 1929, by end berwess

WL—L"C‘ A
(eancinaiuy sollarved © on *Manigagor’’) and Metro Bank (hesslunfter refarred to a0 "*Mortagagoe ‘).

Witressetly:

WHERE&S. Mortgagor is justly indebted to Mortgagee, and hereby execules this Morigage to secure the
pay ment HIWWWT Of) ‘ Dollars (§ _23.000,00

a3 evidenced by promissary note of even date herewith and payable in sccordance with the terms of said note.

WHEREAS, Mortgagor may hereafiar beooms Wuu?--mhmzmml}wm,dhkhhﬂh
hmrﬁ, e ‘.‘h mﬂdﬂm‘h ot MM 'h'm“
reflarved 10, but amry umi all sthar debly, o/ Jh“

n“ﬂdmuw.m-ﬂﬁum-“. mad pll eximhsions
or of sasns, or any part therwof, whather nm,mmm.m.ww“. -

NOW, THERBFORE, andt all clvers eaecuting this .iwﬁhﬂiﬂﬂhm-ﬁu-ﬂlhwdﬂ“
svidenced by aots heceinabove ﬂmw-]hﬂn“k-m volimred 1, and the
nn#ﬂlﬂdh“ﬂ#“hﬁ“ﬁw-hﬂﬂ,ﬂhmmhﬂ. . allam, wanafer mad
mﬂm.hmﬂm.hmm:ﬂ_.u#ﬂm-ﬂwm SOl
nllulh“-d-uh"urh“Mnﬂ-ﬂ"},m-ihﬂimdnucmu_m
Seain of Alabssma, and Deore descyibed ss follows, w0-wit:

LOT 454, ACCORDING TO THE SURVEY OF FOREST PARKS 6TH SECTOR, 2ND PHASE,
AS RECORDED IN MAP BOOK 24, PAGE 110, IN THE PROBATE OFFICE OF SHELBY
COUNTY , ALABAMA,

Inst ¢ 1?99T?E?§6
e e gt
* og/30/1999-3633C

icies covering the real estate, and all nghts. privileges.
a1¢ including casements and 1 1s-0f-way appurtenanl
rafos “elevators. iceboxes, PlumBERE stoves. ‘Goors amid oth Titkures
which shall be deemed realiv and conveved by thiy mongage

together with alt awards received through eminent domain. and payments upon any IRSUrance
lenemenis. and appunensnces thereunto belonging or in ahywise 3 '
therelo and all gas. sieam. electric and aiher bealing. cooling and
appertaiming 10 the real esiale and improvements located thereon. a !

TO HAVE AND TO HOLD the real estate. and every pari thereoS. unto Morgagee. iis successors and assigns forever And Morigagor convenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has asmfngm 1o sell and convey 1he same as aforesaid. that the real eslate
is free of aﬁ.:ncumbr:ncﬂ excepl as herein set oul. and Mortpagor will warrani and forever defend the ntle 10 1he real estate wnto MoTigagee. 11y SUCTEVSOTS

and assigns. against the lawful clams of all persons whomsoever.
THIS MORTGAGE IS MADE. however. subject 10 ihe following covenants. CONditioNs. agreements. and provisions

| That Mortgagor shail pu;thc said indebiednessies) secured hereby and interest thereon when and as 1t (they) shall become due. whether 1R course
or under any condiborn. covenanl of agreement herein contained. lopether with any other indebledness(es) which Mortgagor may owe o Mortgagee.
it being fura'n:r agreed that any siatement, any noic or obligation that is secured by this mofigage shall be conclusive evidence of such fact

2. () That Mortgagor shall provide. maintain and deliver 1o Morigagec policies of (ire insurance (with extended coverage). and such other insurance
as Morigagee may from Lime 10 lime fequire in companics. form. types. and amounis. and shall assign. with endarsements satisfactory 1o Morigagee.
and deliver to Mo with morigagee clauacs satisfaciory Lo Mortgagee all insurance poliies of anv kind of in any amount now or hereafter 1ssued
with respect 10 the real estate. Not jater than the first day following the expiration datc of any and all such insurance polics and aL any Ume upon requess
of Marigagee, Morigagor shall furmish Ho;tgpt certificates of insurance issued by insurance companies sansfactory 10 Mnnﬁx ec showing that Lhe
amount and rype of ISUFENCE required by Mortgagee hereunder is n effect. All renewal policies. with premiums paid. shall be de wered 1 Morigagee
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. reasonabic atiorncy’s fee, o reasonable attorneys’ fecs. as permilled by law for such servces s may be. or have Begh, necessary in any offe 0T MOrE
. the foreclosure of this mortgage. of the collecton of said indeDlednessies). and of fhe pursusl M any efforts theretolfore directed 10 that end. includa

but without limitation w. the defense of any proceedings insiifuted by the Mortgagor or anyane liable for sad indebladness(es) of nteresicd

 mortgaged real estaie 10 prevent of dﬂl;‘. by any means. the exercise of sad power of sale on the [oreclosure of this mongage: (b) to th paymentjof
. whatever sum or sums Morigagee may have
. thereon; (€] to the paymenl anrr

'd ot or become [lable to pay. in carryimg oul the provisions of this mortgage. together with inierest
ssusfaction of smd indebtedness(cs) and interest thereon specificatly referred 10 hereinabove to the day of sale and oy
other indebtednessies) secured by this morigage. and (d) the balance. if anv, shall be paid over to Mortgagor. ar Morigagor's successors of assignsAn
any event, the purchaser under any fofeclosure sale, as provided herein. shail Be under no obhganon losee 10 IE(:- oroper applicanon ol the purchase money.

1%, That in the cvenl of the enaciment of any law by ihe State of Alabama. after the date of (his mOrgage. deducting from the value of the real
cilate for the purpose of wxaton say hen thereon. or MMPOSING any hability upon Morigagee. 1n respect of the indebiedness{es) secured hereby, or
changing (0 ARy WXy the laws pow in force for the laration of morigages. or debts 5tcurtdsby mortgages. or the manner of collecuon of any such tancs.,
so a3 to affect this morigage, Mortgagor shall psy any such obligauon imposed on Mortgagee thereby. and in the event Mortgagor fails 10 pay such
obligation of 14 prohibited law fform making such payment. the whale of the principal sum secured by this mortgage. wgether with the interest due
thereon shall. at the option of. Mortgugee, wnfhnul notice 10 any party. become smmedhately due and pavabie

16 That thouid Mortgagor become snsolvenl of bankrupt: or should a receiver of Morlgago:'s property be appointed. or should Mortgagor 1n-
entionalty damage OF aliempl [0 TEMOvE ANy IMprovemMents upan sard mortgaged real estate; or should it discovered after the execution and delivery
of 1his instrament that there 1s a defect n the utle to or a lien or encumbrance of any natuse on lhe real estale prior 1o the hien hereof, or in case of an
error or defect in the above described note or this insirument of 1n the execution or the acknowledgment thereol orifa homesicad claim be set up 10 the
real estate or any part thercof adverse Lo this morigage and iF the said Mortgagor shall fan for thirty ¢ 30) days afier demand by the Morigagee, of other
halder o holders of said ndebtednessies), 1o correct such defecis in the tile or to rémove any such hen or encumbrance of homestead clam, or 10
correc| any error in said note of thisinstirument of its execution. then, upon any such default, failure or conlingency. the Morngagee. or other holder of
holders of 1aidl indebtednesses), or any part thereof, shatl have the option of right, without notice of dcmanﬁ. 10 declare all nFsau:l ndeblednets{es)
then remaining unpaid immediaie! du¢ and payable, and may immediately or al any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Morgagee. or other holder or holders of said indebledness(es). may elect

17 That no right. title or interest in or to the morigaged real estate, of an part thereol, shall be soid. iransferred, apsigned, conveyed. morigaged
or encumbered by a lien at any me prior 10 the payment 1n full of the indebtedness £s) secured her:ba without firsl obtaining the priof writien consent
and approval of Mortgages which consent and approval shall be within Mortgagee's sole discreion: that in the event of any violation of this provision,
ihe enbre unpaid balence of the .ndebtednessies) secured hereby, together with all interest thereon, shall become due and payabic immediately at the
opuan of Mortgagee without nouce to Morigagor, and shall be fecoverable by Mortgagee forthwith or at any Um¢ thereafier without stay of exccuton
or other process and [ailure of Morigagor L0 pay all monies W Mortgagee secured by This MOrigage <hall be an act of default entuling Morigagee 1o fore-
close this morigage in accordance wil the terms hereol.

I8. That it is the intert of the Morigagor and Morigagee 10 secure any and all indebtedness(es) of said Mo ar to Morigagee, now exisung of
hcreafier arsing, due or to become duc, a lute or contingent, hquidnecr or unliquidated, direct or indirect. and | is morigage is intended and
secure, not only the indebtedness heretnabove specifically referred to. but also any and al) other debis. obligations and liabihues of said MOTTEAROT 10
said Mortgagee, whether now exisung of hereafier arising, and any and all cxiensions o cenewals of same. or any part thereof, at any ime before actual
sstisTaction and cancellation of this morigage in the Probate OfTice where recorded, and whether the same be evidenced by promissory note, open Acount.
endorsement guAranty agreement. ph:dﬁ: agreement, or otherwise: that it is expressly agreed that any indebicdness al any ume secured hereby may be
extended, rearranged or rencwed, and that any pan of the security herein descnbed may be waived or released without in anywise altering, varying of
diminishing the force, effect or lien of this morigage: and this mOrigage shall continue as a first lien on all of the real esiate and other property and
rights covered hereby and not expressty released unul all sums with interest and charges hereby secured are fully paid; and no other $ECUTILY NOw u;ﬂtmﬁ
or hereafier uken w secure the paymenl of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execubon O
this morigage. Ind no security subsequenily taken by Mongagee ot other holder or holders of said indebtedness{es) shall an any manner IMpaT of affect
the security given by this mongage. and all security for the payment of said indebtedness(es) or any par thereof shail be taken, considered and held
a5 cumulauve.

19. That Morigagor agrees for itself and an and all persons Ot CONCErns cleiming by, through or under Morlgagor. that if 1t or mwm or move of
tnem shall hotd possession of the above describad real estsie or any part thercofl subsequent 10 foreclosure hereunder, Lor the parties 3o holding ‘
shall become gnd be considered & tenanis al will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender ion upon demand shall be guilty of forcible detaner and shall be liable 1o such purchaser ot purchasers {or reaso rental of the
real estale. and shail be subject 1o eviction and removal, forcible or otherwise. with or withou! process of law, and all damages which may be sustained
by any such tcnant as a resull tharcof being hereby expressiy waved.

20. That Mortgagor agrecs 10 faithfully perform all the covenanis of the lessor or landlord under present and futute leases affecung the mort

real estate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents prov] for therein, or
the wnterest of the lessor or of the Mortgagee therein Of thereunder.

21 That™orgagor shall furnish w Mortgagee within  — _ -— CNSR (. ... )dayssfter the close of each (scal year
of Mortgagor, such S ancial records as the holder of this mortgage may re wire including, but not himuted 1o, an annual sutement of the cﬁ-cuuan of
the real estate which shall include annual statements 1tem izing the inome and £xpenscs. an lemized rent roll, together with a complete financial statement
of Mortgagor's assets and iiabihities and sty profit and loss stalement. Such statement shall be prepared by certified public accountant acceprable w
Mortgagee or al Mortgagee's discretton be supported by the atfidavit of Mortgagor. Saxd informaton shall be given lo Mortgagee at no expense 10

Mortgagee.

23 That of the indebtedness evidenced by the note specificaily referred to hereinabove s being advanced by Mortgagee 1o Mortgagor under the terms
and provisions and n accordance with a loan agreemeni or construction loan agreement (“agreement’). the lerms and provisions of sad agreement
are hereby incorporated by reference as parl of this morigage as 1f {uily set oul herem. and any dcfault m the performance of the provisions thereol,
or any coniraci or agreement between Morigagor and Morigagee. shali consntute a default hereunder entitling Morigagee 10 €Xercisc the remedies
provided herein. ing uding the nght 1o foreclose this morigage n accordance with the terms hercof.

21 That 10 the cvens this morigage is second and subordsnate to any prior mortgage(s) and in the event the Mortgagor should fail 1o make any
payments which bevoms due on said prier mongage(s). of should default in any of the other terms, provisions and conditions of said pror morigage(s)
nceur, then such default under the priof mﬂrtga%d <) shall constitui¢e an eveniof default under the tcrms and provisions of this morigage. and the Morigagec
herein may. at ils vption, declare the antire indebtednessi ¢s) secured by thas MOTIRaEe mmediatcly due and payable and \f payment 15 nol romptly made.
then declare this mnnygc ' default and subject 1o foreclosure; provided thal the Morigagee hercin may. al its option. make. on behaif of Mortgagor.
any such payments which become due on said prior mortgage{ $). or incur any such expense or obligations on behall of Morigagor, m connection with the
said pnor mortgageis), In order 1o prevent the foreciosure of saud prnor morigage!s). and all 5uc5h amounts s0 expended by the within Mortgagee on
hehall of said Mortgagor shall become 2 debt to the Morigagee and shall be securcd by this morgage and shall bear interesi from the date of payment
At the maximum tegal rate of interest from ume to Lime permiticd by the laws of the State of Alabama. and shall be at once due and payable. enlathing
the Martgagee to all of the rights and remedies provided herean. ncluding, al Mostigagee's opuion. the right o foreclose 1his morgage

34 That provaded always that if Morigagor paysthe ndebtednessies) secured by this morigage. and reimburses Mortgagee, 11s sUCcessors ang ass\gns,
fof any amount 1t may have ::chd:d ursuant io the authonizanen of ths morigage, including withoul hmitaton. sums spent n payment of 1axes.
assessments. insurance of other liens and wnterest thereon. and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
shall be null 2nd void: otherwise it shall remain an full force and ¢ffect.

25 That any promise made b Morigagor herein la pay money may be enforced by a suit at law. and the 5:cung of thhs morigage shall not be waived
therehy, and as to such debis the Morigagor walves all rights of exemption under the laws and Constitution of the Staie of Alabama and agrees 10 pay as
permitied by jaw a reasonable auorney's fee for the coliection thereof.

J6 That no delay of farllure of Mongagee 10 €xercisc anys opuon heresn given or reserved shall constatule a waiver of such opuion ot eslop Mortgagee
from alterwards cXgr<ising same ar any ather oplian al any me. and the pavment. oy CORLFACUNG 1 pay. by Morngagee of anything Morigagor has herein
agreed 10 pay shall not consutule 4 waiver of default of Mortgagor in fa1hng o makc said payments and shail nol estop Muorigagee from foreciosing this

morigage on account of such failure of Mortgagoer

37 That wherever and whenever in this mongage it shall be rc?lutrtd or permutted that notice or demand be gwcn ot served by any party, such
natsce or demand shall be given or served, and shall not be deemed to have been given or served unless in Wring and Forwarded by registered or cernfied

mail return receipl requesied, addressed as [ullows

To Mortgagor TSG CONSTRUCTION, L.L.C.
441 EL CAMINO ROAD

CHELSEA, AL 35043

To Mortgages: Metro Bank
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2. That :ingulu or plural words used herewn 10 designate the Mnn? ¢ shall be construed to refer Lo the maker of this morigage. and all covdnanus
and agreemenu herein conained shall bind the successors and assigns of the Morigagor. and every option. nght and privilege herein reserved or sctured
to Mortgagee shall inure W the benefit of is successors and assigns. , !

9. That the unenforceability or invalidity of any provision of provisions of this morigage shall not render any other provision or ﬂrmﬁiuns herem
““".‘é':d h:;nf:rurmhle of invalid. All nghts or remedies of Mongagee hereunder are cumulative and not alternative, and are in addilmen m‘flhm:
Pfﬂ"d'l .

IN WITNESS WHEREOF, the undersigned {has) {have) set (its) this) {her) (their) hand(s) and seal(s). on the day and year first above wrillen

WITNESSES:
Qﬁ:_:ﬁ_ﬁT . T —_t . {SEAL)
TIMOTHY S. GULLEDGE, ER
/ . _ (SEAL)
7] / 2 /%ﬁ’é—’ . (SEAL)
KELLY M. GULLEDGE, MEMBER
. — . . .. (SEAL})
LHB/wp
STATE OF ALABAMA a
coonry |
»
L. the u_nder:i.pcd. s Notary Public in and for said County, in said State, hereby certify that SV _ s
whose nul:t;] (i3 mlﬂp;d Inthl ——e conveyance and who (is) (arc) known 1o me, acknowledged before me on this day that, bein informed
ufmlmuucs&w.{h}( ) ) execuied the same voluntarity on the day the same bears date, F ;
Givenander my hand and officiaj scal this the day of 19
Notary Public
STATE OF ALABAMA t
ST.CLAIR COUNTY s

I, the undersigned, a Notary Public in and for said County. in said State, hereby certify that _TIMOTHY S. GULLEDGE
AND KRILY M. GULLEDGE

whose name as _ MEMBERS TSG oo CrIom, ©.L.C- is signed to the foregong

- ol _. _
conveyance and who is known (6 rc, acknowledged before me on this day that, being informed of 1he contents of the conveyance, he, as such officer
and with full authority, executed the same voluatarily for and as the act of said corporation.

|

20th AUGUST 99
Given under my hand and official seal this the day of . sl .19
Notary Public [y @pmmsinsion Expires Aug. 7. 2004
This isuument prepared by -~

800 MARTIN ST S
08/30/719599-36336

PELL CITY, AL 35128 11:2% AM CERTIFIED
SHELRY COMTTY JUBCE OF PROBATE
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