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MORTGAGE
v

THIS MORTGAGE ("Security Instrument®) is given on February 20, 1998. The grantor is F. WAYNE KEITH, AN UNMARRTED MAN
("Borrower®). Yhis Security Instrument is given to WILLIAM H. CATHER, an individusl ("Lender%). Borrower owes Lander the
principal sum of FIFTY THOUSAND DOLLARS (U.S. $ 50,000.00). This debt it evidenced by Borroser’s Note dated the same date as thisg,
security Instrumant (“Rote™), which provides for sonthly peyments, with the full debt, if not paid earlier, due and paysble oM
February 20, 2008, This Security Instrument securss to Lender: (e} the repayment of the debt svidenced by the Note, witiQ
interest, and all renswals, extensions ard modifications; (b) the payment of all other sums, with interest, advanced unde e
parsgraph 7 to protect the security of this Secwrity Instrusent; and (c) the performance of Borrower’s covenants and lﬂrmtdﬂ
under this Security Instrument and the lote. For this purpose, Borrower do=s hereby mortgage, grant and convey to Lender annq‘.t,.1
Lender’s successors and assigns, with power of sale, the following described property located im SHELBY COUNTY, ALABAMA: M
Fommence at the NW Corner of the SW % of the SE % of Section 2, Township 21 South, Renge 2 WJest, thence 5 3 deg-00'-26" E almgﬂ
the west Line of said %-% section a distance af 500.92, to the POINT OF BEGINNING; thence S B9 deg-31/-47" E a distance of
1325.82': thente 5 2 deg-44’-57% E a distance of 450.767; thence N B9 deg-26'- 27" W a distance of Thd L&' thence S 2 deg-4i’ -"
t7n £ 2 distance of 375.04¢; thence 5 2 deg-57'-37" E a distance of 21.27'; thence 5 B8 deg-197-14" W a distance of 119.09',
thence S 70 dag-17'-17" W & distance of 477.63': therce N 2 deg-587-34%" W 8 digtance of 191.73’ to the SW Cormer of said ‘h-‘ﬂ";
gection: thence N 3 deg-00'-56" W a distance of 825.98¢ to the Point of Beginning. Said percel contsins 19.84 acres more or less. f.f
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which has tha address of 1737 Highway 331, Saginaw, Alabsma ("“Property Addru:":;*

TO HAVE AND 10 HOLD this property unto Lender and Lander’s successors and assigns, forever, together with all the
improvemsnta now or hersafter erected on the property, and all casements, rights, appurtenances, rents, royalties, minerat, oil
and gas rights and profits, water riphts and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverad by this Security Instrument. All of the foregeing is referred to in this Security lnstrument
as the "Property."

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed arx] has the right tc mortgage, grant
and convey the Property and thet the Property is unencusbered, except for encumbrances of record. Borrower warrants and wWili
defend generally the title to the Property against all claime and demends, subject to any ancumbrances of record.

THIS SECURITY IMSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to comtitute a untform sescurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenhant shd agrese as follows:
1. Peyment of Principal end Intersst; Propeyment arxd Lote Charges. Sorrower shall promptly pay when due the principal
of snd interest on the debt evidenced by the Note and ary prepayment and late charges due uncer the Note.

2_ Funds for Taxes snd Insurance. Subject to spplicabie law or to & Written waiver by Lender, Borrower shall psy to
Lender on the day monthly psyments are due under the Mote, untit the Note is paid in full, & sum (“Funds") equal to ore- tuel fth
of: (a) veariy taxes snd asssasments which may sttain priority over this Security Instrument; (b) yearly leasehcld payments or
ground rents on the Property, if any; {c) yasrly haisrd insurance premiwes; and {d) yearly mortgage insursnce promiums, 11 any.
These {tems are called Pescrow items." Lender may estimate the Funds due on the basis of current data and ressonable estimates
of future escrow (tems.

The Funds shall be held in sn institution the deposits or accounts of which are ingured or guarantesd by a federsi or
stare agency (including Lender 1t Lender s such an institution). Lender may not charge for holding and spplying the Funds ,
analyzing the sccount or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable LaW permits
Lender to fiake such a charge. Borrowsr and Lander may agree in writing that interast shall be paid on the Funds. Unless an
agresment ¢ made or spplicsble Law requires interest to be paid, Lender shall not be required to pay Borrower any interest ar
sarnings on the Funds. Lender shatl afve to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Security Instrument.

1§ the smount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall sxcesd the amount required to pay the escrou items when due, the excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Furxis. If the amount of the Funds held
by Lender is not sufficient to pay the escrowW items when due, Borrower shalt pay to Lender any amount necessary to make up the
deficiency in one Or more payments as required by Lender.

Uporr payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. 1§ under parsgraph 19 the property is sold or acquired by Lender, Lender shall apply, no
Later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time of
application »s a credit ageinst the sums sscured by this Security I[nstrument.

3. Application of Peaymenits. Unless appiicable iaw provides otherwise, all payments received by Lender, under paregraphs
1 and 2 shall be spplied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2: fourth, to interest due; and last, to principal due,

4. Charges: Lisme_ Borroser shall pay all taxes, assessments, charges, fines and impositions attributable to the property
which may attein priority sver this Security Instrument, and {easehold payments or ground rents, if any. Borrower shall pay these
cbligations in the menner provided in paragraph 2, or if not paid in that manner, BorroWer shatl pay them on time directly to
the person owed payment. Borrower ghall promptly furnish to Lender ail notices of amounts to be paid under this paragreph. [f
the Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Rorrower shall promptly discharge sny Lien which has pricerity over this Security Instrument unless Borrower: {8) ngrees
in writing to the payment of the obligation secured by the lien in a manher acceptable to Lender; {b) contests in good faith the
{ien by, or defends against enforcement of the Lien or forfeiture of any part of the Property; or (c¢) secures from the hotder
of the Lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that
any part of the Property is subject to a tien which may attain priority over thiz Security Instrument, Lender may give Borrower
a notice identifying the Lien. Borrower shatl satisfy the lien or take one or fore actions cat forth sbove within 10 days of the
giving of notice,

5. Hazsrd Insurwnce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against tose by fire, hazards included within the term “extended coverage® and any other hazards for which Lender reguires
ingsurance. This insurance shall be maintained in the amounts and for the periods that Lendet requires. The insurance carrier
providing - the tnsursnce shall be chosen by Borrower subject to Lender’s spproval which gshall not be unreasonably withheld.

ALL insurance policies arnd renswals shall be acceptable to Lender and shail include & standard mortgage cliause. Lender
¢<hall have the right to hold the policies and renesals. 1f Lender reguires, Borrower shsll promptly give to Lender all receipts
of paid premiums anx renebial notices. In the event of loss, Borrower shall give prompt notice to the ipsurance carrier and
Lender. Lender may make proof of loss if not mace promptly by Borrower.

Uniess Lender sl Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration of repair of
the Property demeged, if the restorstion or repair is economically feasible and Lender’s security is not legsened. If the
restoration or repair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shail be
appiied to the sums securad by this Security Instrument, Jhaethar or not due, with any excess paid to Horrower. 1 Borrower
abandons the Property, or does not answer within 30 days s notice from Lender that the insurance carrier has affered to settle
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a claim, then Lender mey collect the insurance proceeds. Lender may use the proceeds to repair or restore th:Lrupertv or to pay
suns secured by this Sscurity Instrument, whether or not then due. The 30 day period will begin when the noticelis {ven.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principsl gshatl not“extend or
postpone the dus dete of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the peyments. 14 under
paragraph 19 the Froperty is scquired by Lender, Borrower's right to any inaurance policies and proceeds resulting from damege
to the Propsrty prior to the acquisition shall pass to Lender to the extent of the sume secursd by this Security Instrument
immgpdiately prior to the scquisition,

4. Proservation and Maintenance of Preparty; Leassholds. Borrower shall not destroy, damage or substantially change the
Pr:trt'f, aiiow the Proparty to deteriorate or commit waste. | this Security Inetrument is on a leasehold, Borrower ghai!l comply
with the provisioms of the Lleese, and 11 Borrower scepiires fee title to the Property, the leasehold and fee title shalt not merge
unisss Lander sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Proparty; Mortgege Imnsurance. [f Borrower faits to perform the covenants and
agreements contaimed in thia Security Instrument, or there {s & legal proceeding that mey significantly affect Lencher‘s rights
in the Property {such as a procesding in bankruptey, probate, for condesnation or to enforce laws or regulaticns), then Lender
wmay do arxl pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may fnclude paying any sums secured by & lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this
peragrsph 7, Lencer does not have to do so.

Any smounts disburied by Lender under this parsgraph 7 shall become additional debt of Borrowar secured by this Security
[hstrument. Unless Borrower snd Lencer sgree to other terms of payment, these amountz shall bear interest from the date of
disbursement st the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

[t Lender required mortgage insurance at a condition of making the loan secured by this Security I[nstrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminstes in sccordance with Borrower’s and Lender’s written sgreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowsr notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,

9. Condemrmtion. The procesds of any award or claim for damages, direct or consequential, in connection with any
condamation or other taking of any part of the Property , or for conveyance in lieu of condemrwation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrowsr and Lender otherwise agres inm writing, the sume securad by this Security Instrument shall be recuced by the amount of
the proceeds multiplied by the following fract{en: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be paid to Borrower.

1f the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an sward or settlie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone thé due date of the monthly payments referred te in paragraphs 1 snd 2 or change the amount of such payments.

10. Borrower Wot Relessed; forbasrsnce By Lender Mot a Maiver. Extension of time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Ljability of the originat Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings againat any successor in fnterest or refuse to extend time for payment or otherwige modify amortization
of the sums securad by this Security Imstrument by reason of ahy demend made by the originat Borrower or Barrower’'s EUCCEESOTS
in interests Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

1. successors and Aasigns Bourd; Joint and Several Lisbility; Co-signers. The covenants and agreements of this Security
Inctrument shall bind and benefit the auccessors snd assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s coverants snd sgreements shaltl be Joint and several. Any Borrower who co-signs this Security Instrument but does nat
execute the Note: (a} is co-signing this Security lnastrument only to mortgage, grant and convey that Borrower’s interest in the
property under the terms of this Security Instrument; (b} is not personally obligated tc pay the sums secured by this Security
[metrubent; and (¢) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Mote without that Borrower’s consent.

12. Loan Chargea. If the Loan secured by this Security Iinstrument is subject to a law which sets maximan Loan charges,
and that law is finally interpreted so that the interest or other loan charges collected in connection with the loan excead the
permitted Limits, then: {a) any such loan charge shsl! be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) amy sums alresdy collected from Borrower which exceeded the permitted Limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated a¢ 3 partisl prepayment wWithout eny prepayment charge under the Note.

13. Lagislation Affecting Lunder’s Rights. 1f enactment or expiration of applicable lawe has the effect of rendering
any provigion of the Note or this Security Instrument unenforceabile according to its termc, Lender, at ite option, may require
immediate payment in full of all sume secured by this Security Instrument and may invoke any remedics permitted by paragraph 19.
{f Lender axercises this option, Lendar shall take the steps specified in the second peragraph of paragraph 17.

14. Motices. Any notice to Borrower provided for in this Security lnstrument shali be piven by delivering it or by
mailing it by ¢first class mail unless applicable Law requires uze of another method. The notice shall be directed to the Property
Address or any other adkiress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or sny cther address Lender designates by notice to Borrower. Any notice provided far in this
Security Instrument shall be desmed toc have been given to Borrower or Lender when given as provided in this paragraph.

15_ Coverning Law: Seversbility. This instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that eny provision or clause of this Security Instrument or the Note conflicts with
applicable Law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be given effect
Without the conflicting provision. To this end the provisions of this Security Instrument snd the Note are declared to be

severgble,
16. Borrower’s Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Trenater of the Property or a Seneficial Interest in Borrower. I1f all or sny part of the Property or any interest
im it is soid or transfersed (or if » beneficial interest in Berrower {s sold or transfarred and Borrower i not & natural
person) without Lender’s prior written consent, {ender may, at its option, reguire immediate payment in full of all sums
secured by this Security. [ngtrument. However this option shall not be exercised by Lender if exercize 1s prohibited by fedaral
taw as of the date of this Security Instrument.

1§ Lender exercises this option, Lender shall give Borrower notice of ascceleration. The notice shall provide a pericd
of pot Less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. !f Borrower fails to pay these sums prier te the expiration of
this period, Lender may invoke any remedies permitted by this Security Inastrument without further notice or demsnd on Barrower.
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18. Borrower’s Right to Reimmtate. If Borrower meats certain conditions, Borrower shall have 1h- righl to have
enforcement of this Security Instrument discontinued at sny time prior to the earlier of: (a) 5 days (or such opher period as
applicable Law mey specify for reinststement) before sale of the Property pursuant to any power of sale contai in this
sscurity Inetrument; or (b) entry of m judgment snforcing this Security Instrument. Those conditions are that Borrower: {a) pay
Lander atl sums which then would be due under this Sscurity Instrument ancd the Note had no acceleration occurred; (b) cures sny
defmilt of any other covensnts or agresments; {(c) pays all expenses incurred in enforcing this Security Instrument, incltuding,
but not timited to, ressonable attormey’s fees; and (d} takes such sction as Lender may reasonably recquire to masure that the
lien of thia Secur{ty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrumsnt shell continue unchenged. Upon reirstatemsent by Borrower, this Security Irnstrument and the obligations
secured hareby shail remsin fully sffective a8 if @ acceleration had occurred. However, this right to reinstate shail not apply
in the case of acceterstion under peragraphs 13 or 17.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerstion: Remedies. Lender shall pive notice to Borrower prior to acceleratioh fotlowing Borrower's breach of
ay covenant or agreemsnt in thia Security Instrusent {but not prior to scceleration under paragraphs 13 and 17 unless applicable
Lod provides otherwise). The notice shall spacify: (a) the default; (b) the sction required to cure the default; (<) & date, not
iesx than 30 deys from the dete ths notice is given to Borrower, by which default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in sccelerstion of the sums secured by this Security
Instrumant and sale of the Property. The notice shall further inform Borrower of the right to reinatate sfter sccelerstion and
the right to bring a court sction to misert the non-existence of s default or any other deferme of Borrower to acceleration snd
sule. If the default is mot cured on or before the date specified in the notice, Lender at its option may require jmmediate

in full of sll sums secured by this Security Instrusmsnt uithout further demand snd aay irwoke the power of sale and any
other remodies parmitted by applicable las. Lender ahall be entitled to collect all exponses incurred in pursuing the remedies
provided in this paregraph 19 including, but not Lisited to, ressonable sttorneys’ fees anxd cost of title evidence.

I Lercer frwokes the powsr of sale, Lender shall give & copy of a notice to Borrower in the manner provided in peragraph
4. Lender shall publish the notice of sale once a week for three corsecutive weeks in a nesspaper published in SMELBY COUNTY,
ALABAMA, and thersupon shall sell the Propetty to the highest bidder at public suction at the front door of the County Courthouse
of this County. Lendar shall deliver to the purchaser Lergder’s deed conveying the Praoperty. Lender or its denigres sy purchass
the Property at any sale. Borrower covenants and agrees that the procesds of the sale shall be spplied in the following order:
(a) to ell expanses of the sale, including, but not limited to, resscrable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) sny excess to the parson of persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandorment of the Property, Lender (in person, by
agent or judicially sppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and To
collect the rents of the Property including those past due. Any rents col lected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not Limited to receiver’s fees,
premiume on receiver’s bonds snd ressonsble sttorneys’ fees, end then to the sums cecured by this Security [nstrument.

21. Relonse. Upon payment of aill sume sscured by this Security Inatrument, Lender shall release this Security lnstrument
Without charge to Borrowar. Borrower shall pay sny recordation costs.

2  umivers. Borrowsr waives sill rights of homestead exemption in the Property and relinquishes all rights of curtesy
arnd dower il the Property.

23 Riders to this Sscurity Imatrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box{es}] i
___ Adjustaple Rate Rider __Condominium Rider 2-4 Family Rider

___Gredusted Paymant Rider __ Planned Unit Davelopment Riger

___Cther(s) (spacify)

gY SIGMING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with it.

sitness: _ /

F. WAYNE KEITH

STATE OF ALABAMA, JEFFERSOM COUNTY:
Ort this February 20, 1998, I, the undersigned, a Notary public in and for said county an in said state, hereby certify

that F. WAYNE KEI1TH, whose nama is signed to the foregoing conveyance, and who ig known to me, acknowledged before me that, being

informed of the contents of the conveyence he executed the same voeluntarily and as hic szt on the day the same bears date.

Given under my hand and seal of office on Februsry 20, 1998.

1y comiasion explres: /% ,LM

HatnF; Public

This instrument Was prepstred by:

DFFICIAL SeA

F. wayne Keith, Attorney
TERRI S. BARKER

400 Vestavis Parkway, Suite 250
Birmingham, Alsbama 35216




