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MORTGAGE
THIS MORTGAGE {"Security Instrument) is given on JULY 28, 1999 . The mortgagor is
MICHAEL YISSER, and wife JAMIE T. VISSER —— e
{"Borrower).

This Security Instrument is glvento HORTGAGEAMERICA. INC,
which Is organized and existing under the laws of DELAWARE . and whose address is
P o BOX 43500. BIRMINGHAM, AL 35243-050C0 (C"Lender”).
EnrrnwarmLendartlwprlnctpalsumd Three Hundred Thousand Dollars and no/f 100

Dollars {(U.§.$ 300,000 .00 ). This debtis
avldancedbmeower‘anctadatadtm;amedataasmtssscumylnmm ("Note™), which provides for monthly
pawnnnta,wuhmeﬂ.ﬂldabt,ﬂnmmldaudier,duaarﬂpayablunn August 1., 2029 . This Security

Instrument securas to Lender: (a) the repa of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b} the payment of all othar sums, with interest, advanced under paragraph 7
to protect tha security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property locatad in
SHELBY County, Alabama:

LOT 2, ACCORDING TO THE SURVEY OF CHRISTOPHER COVE, AS RECORDED IN MAP BOOK
22, PAGE 53, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 72 CHRISTOPHER COVE . HARPERSVYILLE
[Street) {City]
Alabama 35078 {"Property Address’);
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's SUCCessors and assigns, forever, together with all

the improvemertts now or hersafter erected on the property, and all easements, appurtenances, and fotures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security instrument. Al of

the foregoing s referred to in this Securlty instrumednt as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyad and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wifl defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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E ?HISSEGURHYINSTHUMENTMMWWWM&M non-uniform covenarits with J

limited varigtions by jurisdiction to constitute a unfform secumnty instrument covering real property. -
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: [ '

1. Payment of Principel and interest; Prepaymant and Late Charges. Borrower shall prompily pay wheaduse
trr;prmclpddand interest on the debt evidenced by the Note and any prepayment and late charges due under the
8.

2 Funde for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds”) for: (a)
mﬂymwmmmm over this Security Instrument as a lien on the Property; {b) yearty
lsasshold payments or ground rents on the Property, i any; (¢} yearly hazard or property insurance premiums; (d)
fiood Insurance premiuma, ¥ any; () yearly mortgage insurance lums, If any; and {f) any sums payabie by
10 Lander. in accordance with the provisions of peragraph 8, lisu of the payment of mortgage Insurance
Theso Rems are calied “Eacrow ems." Lender may, at any time. collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlernent Procedures Act of 1974 as amendad from time to time, 12 U.S.C. §2601 o
seq. ("RESPA”), uniess another law that appiles to the Funds sets a lesser amount. It so, Lender may, at any time, coliect
and hold Funds In an amount not to excesd the lessar amount. | ender may estimate the amount of Funds due on the
basis of current data and reasonable estimates ot expenditures of future Escrow ltems or otherwise in accordance with

applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. Instrumentality, or entity
(including Lender, If Lender |s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicabie law
permits Lander to maka such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independert real estate lax reporting service used by Lender in connectlon with this loan, untess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or samings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be peld on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the
Funds, showing credits and debits to the Funds and the purpese for which each debit to the Funds was made. The

if the Funds held by Lender exceed the amoums permitted to be held by applicable law, Lender shall account t0
Borrower for the excess Fundas I accordance with the requirements of applicable law. It the amount of the Funds heid
by Lender at any time I8 not sufficlent 10 pay the Escrow {tems when due, Lender may so notiy Borrower in writing,
and. In such case Borrower shall pay to Lander the amourt necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender's sole discretion.

Upon payment {n full of all sums secured by this Security instrumen, Lender shall promptiy refund to Borrower any
Funds heid by Lender. If, under paraqn;ph 21 Lender shali acquire or seli the Property, Lender, priof 10 the acquisition
or sale of tHe Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credkt against the
sums secured by this Securky instrument.

3. Application of Payments. Unless applicabla law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayrment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due undgr the Note.

4. Charges; Liens. Botrower shall pay all {axes, assassments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymens or ground rents, if any.
Borrower shall pay these nblitglions in the manner provided In paragraph 2, or f not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts ta be paid under this paragraph. If Bormower makes these payments directly, Borrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or detends egainst enforcemant of the lien In, legal proceedings which in the Lender's opinion
operats to pravent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
L ander subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Barrower a notice identifying the lien.
Borrower shall satisfy the iien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty Ineurance. Borrower shall keep the Improvements now existing or hereafter eracted on the
Property Insured against loss by fire, hazards Included within the term "extended coverage™ and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and

to Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

ALABAMA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
ISC/CMDTAL/ /0481 /3001 (3-80)-L PAGE 2 OF § Amended 5/91




gt ysl k ., T

L D TN T (R ST [ —
+

- ———— ey b —

All IWMWMWNWMWWMIWN@&WW&M!
LawmmmemtuhddﬂnpdhhandMlﬂLMIM Bommower shall prmnpﬂygh'ato.l.ﬂ?or
ﬂdeHWWMnMMWMdMWM%mnWmW
mmwm.mmmmdmnmmww :

WWNWMWMM hmmnoepl'oooedssiuﬂbaapﬁhdtnrMnmmﬂnrmpair
#ﬂnmm ¥ the restorstion or repelr is economically feasible and Lender's securlty is not lessened. if the

Unleas Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not exdend of
poapomﬂmdmmaﬂmmﬂiypayrmﬂmrmdm in paragraphs 1 and 2 of change the amourt of the
paymemns. K under paragraph 21 the Property Is acqired by Lender, Bormower's right 1o any insurance policies and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisiion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boirower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Bormrower’s principal rasidence within sixty days
aftar the execution of this Security instrument and shall continue 1o occupy the Property as Borrower's principal
residencs for at teast one year after the date of occupancy, unjess Lender otherwise agrees in writing, which consant
shall not be unrsasonably withheld, or unless axtenuating circumstances exist which are beyond Borrower's controk.
Borrower shall not destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the
Property. Borrower shali be In default ¥ any forfeiture action of proceading, whether civil or criminal, s begun that In
Lander's good falth judgment could resut in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument of Lender's securty interest. Borrower may cure such default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borrower's Interest in the Property or other material Impairment of the lien
created by this Security Instnument of Lendet’'s secumty imorest. Borrower shall also be in detault if Borrower, during the
loan application process, gave meaterially false or inaccurate Information of statoments to Lender (or falled to provide
Lender with any material information} in connhection with the loan evidenced by the Note, including, bt not limited to,
representations conceming Borower's occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasshotd, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propenty. if Borrower falls to perform the covenants and agreements

contained i this Security Instrument, or there is a legai procesading that may significantly affect Lender’s rights in the
Property (such as a proceading In bankruptcy. probate, for condemnation or forfeiture or 10 entforce laws or
regulations), then Lender may do and pay for whatever Is necessary 10 protect the value of the Property and Lender's

Security Instrument, appearing in cour, paying reasonable attorneys’ fees and emering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. ,

Any armounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10

Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substamtially equivalent to the morntgage insuranca previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate
mortgage insurer approved by t ender. i substantially equivalent mortgage insurance coverage Is not avallabie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coveraye \apsed or ceased to be In effect. Lender will accept, use and retain these
payments as a (oss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mongage insurance coverage (in the amourm and for the period that Lender requires) provided by an
insurer approved by Lendér a?aln becomes avalable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requireman for mortgage insurance ands
in accordance with any written agreemem between Borrower and Lender or applicable law.
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hNMdnmmdem,Mpmedsshaﬂbeapﬁiadtnthasummwed by this Security
Ing MHMMdM.mwmmﬁmW.lnthewﬂdapanhlmkmdﬂummm
mmﬂmm#mmwmmumhmﬂtnmgrﬂmthnntluamuurﬂoiﬂm
mmwmmlmmmmmm . unless Borrower and Lender otherwise agree in

“the suma seciired by this Securky Instrumernt shell be reduced the amount of the proceeds muitiplied by the

value of the Proparty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
mﬁmmmmmmmmﬂdmwimmmaymmmialasstranrha
aMdﬂmthm&dMﬂymﬂmﬂm, unless Borrower and Lendermhamlseagr;a In writing or
unieas applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or i alter notice by Lender to Borrower that the condemnor offers to
make anm:ﬂoraatﬂaadaknfmw. Borrower fails 1o respond to Lender within 30 days aftef the date the
notlce ls given, Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or repair of the
Property of to the sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand of
pa»stponamaduudataofthemonmypaymemsmmdtuinp&mgmphs1 and 2 or change the amount of such
paymaents.

11. Borrower Not Released; Forbearsnce By Lender Not & Waiver. Extension of the time for payment or
mmaammﬁunmmwmmlmmmmwmmwwm
:masmmmmmmmmmmtmwmamwmmmammm
Interest. Landaral\allnutbamqukadmmmapmmodMagaInstanymmhknﬂaﬂmra{ummaﬂw
time for payment or otherwisa modlfy amortization of the sums secured by this Security Instrumaent by reason of any
demand made by the original Borrower or Borrower's successors in interast. Any forhearance by Lendet in exercising
any rluhtnrremodyahdlnotbanwahafdnrpfedudaﬂwaxarclsacﬂanyﬁghturramedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shalt be joint and saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note. (a) is co-signing this Security Instrumernt only 10
mortgage, grant and convey that Bormower's interest in the Property under the terms of this Security Instrument; (D) is
not personally obiigated 1o pay the sums secured by this Security tnstrument; and (c) agrees that Lender and any other
Borrowar may agree 10 extend, modiy, forbear or make any accommodations with regard to the terms of this Security
Instrument or tha Nota without that Bormower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be cailected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Himits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or Dy
malling it by first class mall unless applicable law requires usa ot ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be givan

as provided in this paragraph.

15. Governing Law: Ssverabiiity. This Secunty instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is 1ocated. In the event that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given without the confilcting provision. To this end the provisions of this Security Instrument and
tha Note are declared to be severable.
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' 18, Borrower’'s Copy. Borrower shall bagwm-mmionnedoopydthaﬂotaand of this Security Instrument;

17. Transfer of the Property or a Beneficial inkerest in Bormrower. Hallurwmdﬂmepenynrn:‘uﬂh
initiuoldortmndarrad(nrﬂabomﬂcuMhaonmhsddmuandmmammbmﬂ .
m;wmwummmmm,mmmmmmmmmwufurm
secured by this Security Instrument. Hm,mhoptbnlhdlnubaamhadbyLMHmarﬂuhprmwby
tocieral law as of the date of this Security Instrument.

if Lender exercises this option, LWHMIquonowernmmdamdmlon‘Tmnutbuhaﬂ proviie a period
of not laes than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured
by this Security. instrument. If Borrower falls 10 pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted wmwlmmmrmmdmrﬂmw,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

. enforcement of this Security Instrumert discontinued at any time prior to the earller of: (a) 5 days {(or such other pariod
P a8 HmMthM}bdwemﬁthaPmpeﬂymmmmtuanymdsﬂaca-ntainadin

this ocl.l'll(y instrument; or (b) entry of a judgment snforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender alt sums which then woukd be due under this Security Instrument and the Note as f no
acceteration had occurred: (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys' tees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securty Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security instrument and the obligations secured hereby shall remain tully eftective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note: Change of Loen Servicer. The Note or a partial Interest in the Note (together with this Securnty
Instrument) nuybaaoldnnaurmnraﬁmuwmmitprk:'nuucatuaormwaf.Aaalemyremjllnachangelntheuﬂy
(kmuh'wwmmmmmdu& under the Note and this Saecurity Instrument. There
also mybemamnmmdmmnwber unrelated 1o a sale of the Note. if there is a change of the Loan
Servicer, Borrower wit be given written notice of the chenge In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the pressnce, Use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is In violation of any Ervironmental Law. The preceding two sentences shall not apply to the presance,
use, of storage on the Property of amalt quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residentlal uses and to mainenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other actioh by
any governmental or r?vghuatm'y agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all neceasary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde.
and radloactive materials. As usad In this paragraph 20, “Environmental Law" means fecioral laws and laws of the
jurisdiction where the Property is located thet relate to heaith, safety or enwironmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

21. Acceleration: Remadies. Lender shall give notics to Borrower peior to acceleration following Borrower's
breach of any covenant of sgresmant in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d}mullmmmmdmuummwmmndﬂlwm in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shail
turther inform Borrower of the right to reinstats after acceleration and the right to bring a court action to assernt
the non-existence of a default or any other defenss of Borrower to acceleration and sale. If the default Is not
cured on or before the date specified in tha notice, Lender at its option may require immediate paymant in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to colisct all expenses incurred in pursuing
:Rr rnvn'"t;dm provided in this paragraph 21, including, but not limied to, reasonable attorneys’ fees and costs of

e svidencs.
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curtesy and dower in the Property.
'- 24. Riders to this Instrument. f one or more riders are executed by Borrower and recorded together
~ with this Secury Instrument, covenants and agreements of each such rider shall be Incorporated into and shall

- amend and supplement the covenams and agreements of this Security instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

; X} Adijustable Rate Rider Condominium Rider t--4 Family Rider
Graduated Payment Rider Pianned Unit Develiopment Rider Biwaekly Payment Rider
| Bailoon Rider Rate Improvement Rider ‘ Second Home Rider

' Other(s) {specify]

BY SIGNING BELOW., Borrower accepts and agrees 10 the terms and covenams contained in this Security
Instrument and in any rider(s) executed by Borrowet and recorded with it.

. Witnesses:
|
| M (Seal)
| MICHAEL VISSER B~
(Saal) b
| JAMIE T. VISSER
; {Seal) {Senl)
“Borowet B rovwer
. o |Spece Below This Line For Acknowledgment]——— —
STATE OF ALABAMA, SHELBY County ss.
On thig, rrday of : A . a Notary Public in
an o o In said state- héreby Cortty thet THE. INRERSE: ¢ anp
JAMIE T. VISSER
whose name(s} 1/AREsigned to the foregoing conveyance, and who 1 S/ARE known to me, acknowiedged
hefore me that, being informed of the contants of the cornveyance, executed the same voluntarity and as
XXXEEREX  act on the day the same bears date.
THEIR THEY
Given under my hand and seal of officethis  28TH day of JUL¥, 1999
My Commission expires. "\-3\“" Notary Public
This instrtument was preparad by PAM JOHNSTON
J5 RIVERCHASE RIDGE, SUITE#10D
BIRMINGHAM, AL 35244
f
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C
E AP# VISSER?720960 LNF 730960 _ _;_
i PIXED/ADJUSTABLE RATE RIDER 1
I {lYmMMﬂ-MCm)
I THIS FIXED/ADJUSTABLE RATE RIDER is made this 28t P dayof Ju y 1983 . snd

hﬁmﬂiﬂlhdmdmmdmdmpplmmttMMmmDmdomenur

‘is incorpormed

MM{M"MW')o{ﬂumdmﬁvmbymcmdmim[m "Borrower ") 10
socre Borrower's Fixad/Adjustable Rate Note (the "Note™) 10 - MORTGAGEAMERIZA, NG

(the

*Lender*) of the same date and covering the property described in the Security Instrument and located at:
32 CHRISTOPHER COVE HARPERSVWILLE AL 33078

ADDITIONAL COVENANTS. Inﬁditinntnthcmvmwagreemumﬂeinth:mty
hmm,nmmaﬂlmwwmdwufnﬂowm

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an initial fixed ingeres: rate of 7.3750 %. The Note also provides for 2

chnphhhﬁﬂﬁxndmmmwmmm:.ufonm:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
miniﬂﬂﬂxedhnammlwiumwiUchmndjumbleimmm:mﬂwﬁmdlynf
August, 2006 ,mdthu-djwnhluintﬁnﬂmlwﬂlmmlywmmldlymlm

mm&ﬂnu:ﬂmﬁndﬂnmwhﬁmyiﬂﬂdﬁmmmmmmndjuhbhwmhm
canhm“whhhmyquhimwmmddm‘hcﬂledl'wm.'

(B) The Index

Beginning with the firt Change Date, my adju:ubleimmmwiubebmdunmlndu. The
‘lnde:'in:'lwmetlywadunUuitedSmuTmymﬁtiundjumdmIthtmmﬁwuf1
yoar, s made svailable the Federai Reserve Board. The most recent Index figure available as of the

Blfmmhmm,thtﬂm:ﬂoldﬂwillcﬂmlmm}'minll:mtm:hyadding "wo anc
Three / Quarters percentage points ( 2.7500 %) 1o the Cutrent Index.

' TheNuuHolduwﬂledthemltofmhﬂdiﬂmwth:mmiﬂmofmm
poinl(ﬂ.lﬁi}.wmeﬁmmmmSacﬁﬁnd{D)belw.ﬁismundﬂdmmﬁllbeWm
intesest rate untll the next Change Dats.

Tthntholdurwillmwthemmtufthcumthhrpa;mcmmlwmﬂdbemfﬁcimltn
thWMImMmmu&MMhhﬂmMHmﬂqDm:my
mMmmme.mmnfﬁsmmuwmmﬂf
my monihly paymeot.

(D) Limtits on Intorest Rate Changes

The Interest rate | am reqaired to pay at the first Change Date will not be greater than L7 37%)
or less than 2.3750 %, mm.myldjuﬂableintﬂmmwiumbewurmm
muy:h;hwmwmmnmnpamgepoma.ﬂi)fmmthcmwfmlmm
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paying for the preceding 12 roonths. Myinututm:willnm:rbegrmcrman 13 375%.

- Mymmeﬂbmvatmthhmg:Dm.lwillpnythcumumufmynew
1 monthly begianing on the first monthly payment date after the Change Date until the amoun! of

(N Notice of Changes
Th:NmHoldﬂwinﬂiwrurmﬂmn:lmﬁccquhechmgemm}r ipitial fixed interest rale 1O an
Mwmwdiﬂmmmlﬁuﬂkmrﬂebcfumthc:ﬂectivedﬂenfmy
change. The notice will include amount of my monthly payment, any information required by law to be
mmﬂmmwmnflmwtwwﬂlmw:rmy question 1 may have regarding

Instrument. ,milmmﬂlmthumudbylmdﬂifmhpwﬁbiwdby
foderal law as of the date of this Security Instrument.
Hlmdﬁmdmthhopdon.mmﬂ!giwﬂmmmmﬂc:ﬁfmm‘ The notice
Mmm:wﬂdmhmwdeMMMnmthurmﬂm
mmmmmmmmwmww. If Borrower fails to
mMmprhrmhcxﬁrmgfthhpﬁod,wﬂmmmkemymMHpﬂnﬂned
bythilSemﬂly[ummﬁMﬁmhermﬁunrdemmdnnﬂomwﬂ.

} tranaferred i
m.lhm'mﬂblmﬂm in full of all sums secured by this Security
Instrumeni. , shall not be exercised by Lender if exercise is ted by

condition to Lender’s consent to the loan sssumption. Lender also may require the transferee to
ﬁpnmwﬁuhmapummm:ndmnohﬁgmmcmmm

mmmm-ﬂmmmmeﬂmmmmumqmm.
mﬂWm&&Mm&eﬂmmmmmuﬂmm
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Detes
The initisl fixed interest rate 1 will wlﬂchm;cmmdjusnlbhanr:Emﬂrﬁmdtyuf
August. 2006 , aod the interest rate 1 will pay may change on that day every 12th

mouth therosfter. mdnamﬂhhmyhhiﬂﬂndhuanmwwmﬂjumhlemm.md
Mﬂmﬂﬁmmwmmﬂdw,hcﬂhﬂ:'wm.'

R S T TR —

{B) The Indax
with the first Change Date, adjumhl:im:tutrm:m]lh:bmﬂmmlndu The "Inxlex” is
the woekly average yleld on United States ressury securitics adjusted to a constant of | year, as

before cach Change Date is called the "Current Index.
If the Index is Do longer available, the Note Holder will choost a new index that is based upon comparabie
information. TManHnLduwﬂlgivem:nntiuufthjachuicm
{C) Culcuvistion of Changes
’ Buﬁnreeﬂﬂhmgcﬂm,lheNoteHoldﬁwiil:alm:n}'newmwrm{u:byadding “wo o oand
i Three / Quarters percentage points ( 2 1500 %) tothe
5 Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
| percerdage point (0.125%). th}emtnth:li:niuimdinwim 4(D) below, this rounded amount will be my
: - pew interest rabe until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay
theunpddprlncipdﬂmlma:pmedtumumcmngcbminMlunthchhmrilynu:um}rncw
interest Twie in substantially equal payments. The result of this calculation will be the new amount of my
moathly payment.

(D) Limits on hterest Rate Changes

mwrﬂalmmﬂmdtuwnthpﬁmmmgcnmwillnmm;mm 12.37%or
ieas tham 2.37580 %, wimmmmmllmhcmmuﬂwmmmy

L‘:hm;eDmbymﬁnmmm&.ﬂi}ﬁm&nmofwlhw:mmrur
the preceding 12 montha. My interest rate will pever be grester than 13.379%.

Mynﬁwmwwﬂlwm‘wﬁvemmwnm. ] will pay the amount of my new monthly
mmﬂmﬂmhmm?mmtmmmmﬁnmmmcmdmy monthly

{

nlnHoldﬁwﬂidﬂivuwmﬁ]mmeannﬁuufthcchmgcinmyiniualruedimmrm:mm

ﬁjmhlzmm:ﬂafmychmminmdjuuhlemmmbemmeeﬂaﬂiv:daeufany
mmmﬂmmam:nfmymmhlywml,minfnrmﬂionreqtﬂmdbyllwmbe

ﬁmmmﬂﬂm&cmmdlpﬁmwhnwﬂlmsmmyquuﬁunlmhneregudingthe

Imﬂuﬂlhtlumlhplymﬂpﬁndpdnmytim:h:fummcy are due. A psyment of principal only
{s known as a “prepayment.” When | make a prepaymen, f will tel] the Note Holder in writing that | am doing so.

I may make a full prepsyment Or partial prepayments without paying any prepayment charge. The Note
Hnldcr#ﬂlmiﬂnfmymmmmmmcammmtnfpﬁmipﬂthnlnwtmﬂerthilﬂme. If | make a

partial ,ﬂmewﬂlhcmdlm;uinthﬂdmdmwufmymnnmlypa}rmt:unl:nthnﬁmcHnuer
agrees in writing %0 those changes. My partial ayment may reduce the amount of my monthly payments
afier the first Dnate following my ial prepaymemt, However, any reduction duc to my partial

prepaymest may be offset by an interest rale incTease.
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