STATE OF ALABAMA ,
COUNTY OF SHELBY |

MORTGAGE. Gqo127T79GY

THIS MORTGAGE. made and enmred intp on AUGUST 13, 1992, by and botwoen COLBY MITCHELL REEVES AND WIFE, KAREN JOYCE RFEVES
(herpimafies referred o a8 "Morigagor®, whethar ane or more) and the APCO EMFLOYEES CREDIT UNION (hercmalicr reformd 10 as .HDHEIIH'}.TH}N?& adefress i
1608 7TH AVENUE NORTH, BIRMINGIAM, ALABAMA 3520 to scoure the indebtedness of COLBY MITCHELL REEVES AND KAREN JOYCE REFY R
(hertinsRer referred i a8 "Borrower”, whather one or more) fo Mortgagec. '

' -l

WITNESSETH &

i l

| WHEREAS, sak! Borrower, s justly indebted (o Morigagee 1 the amount of $81,900.00 rogedier with any advances heremnafter provided . in the lawhul mrney
the 1Initcd Smies. which indebtedness is evidenced by » Promissory Naie of even date herewith which bears interest as provided therein and which i payable m sccorda
wilt] its terms, with the entire Debt, if not sooner paid, due and payzbie an AUGUST 19, 2005 -

NOW THEREFORE, in consideration of the premises and of mant indebtedness and in onder o securc prinmpt pay et ot the same accurdtng fo the lerms T,
st lations conmined in sakl Promissory Notc and sny and all eatensions and renewals therenf, or of any pant thereof. and any othier amounts that the Mongages or 1n.
sucdessors or assignt may sdvance o the Bormower of Morigagor before the payment tn full of said Mortgage indcbiedness, and any additional interest thal may became dusy)
on any such extensions, ranewals and sdvances or any part thereof (the aggregate amount of such debt. including any extensumns. renewals, advances and intcrest due therean €
15 htrewnaier collectively calied “Debt®) and compliance with all the stipulations herein contained, the Mortgagor does herehy grant, hargmn. scli amd convey ymo the
Motgagee, the real estete described ns follows:

L{‘lﬁ 3. ACCORDING TO THE MAP OF BARVEST RIDGE, FIRST SECTOR, AS RECORDED IN MAF BOOK 11. PAGFE 48, [N THE PROBATE OFFK'E OF
SHT'..LHY COUNTY, ALABAMA.
Suufce of Tille: INSTRUMENT NO. 1993-13579

|

. TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successars and assigns (orever. together with all the improvemenis now or hercafler erected on
e ieal extate and all pasements. rights, privileges, tenements, appurtenances, rents, royalties, mineml, oil and gas nghts, water, warer rights and water stock xnd ali fixwres
sow or heresfer srached 1o the same reai ssmre. all of which, including replacemetts and additsons therew shsll be decmed w0 he and remacn a part of the real estate covered
hy this Murigage; ang all of the foregoing are hereinafter referred to a3 "Real Estate” and shail be conveyed by this Mongage.

. The Morigagor covenanis with the Morigagee that the Morngagor is lawfully seized in fee simple of the Reat Esmre and has o good right 1o sell amd convey the Reai
Fixiare as aforesads; that the Real HBsmee is froe of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the title 10 the Real Esair
unth the Morigages against the lawful claims of all persons, except as otherwise hercin provided.

. F::r the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay prompily when due ali taxes, assessmends, charges, fines and other frens
whi:h may atmin priotity aver this Mortgage (hereinafice jounly called "Liens"), when imposed legatly upon the Real Estate and if default 15 made i the payment of the Licns,
or gny part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Esate continuously insured. 10 such manner and by wch companies as may be
salisfactary thhe Mongagee; against loss by fire, vandalism, malicious mischief and ather perils usually covered by a fire ingurance pahey with standani extended covernge
enctirsegrenis, wilh loss, if any, payabie 1o the Mongagoe, as i5 interest may appear; such insurance 1o be in an amaount sufficient 1 cover the Debi The anginal insurmne
palicy . and all repiacements therefor, shall be delivered to and held by the Mongagee until the Debt 1a prid in full. The ongmal insurance poiicy and all replacements thercfor
mugt previde that they mpay not be canceled without the insurer giving at least ten days prios written notice of such cancellation to lhe Mongagee The Maortgagor hereby
MEFM and pedges ro the Mongagee, ns further secunty for the payment of the Deht, each and every policy of hazard insurance now or hereafier in efect which mnsuics
said improvements, or any pan thereof, wgether with afl the right, trtte and interest of the Mortgagor m aed (o each and cvery such policy, 1ncloding but not limied o all
of e MoMgagor's right, titte and interest in snd o any premiums paid on such hazard insurance, including all nghts to returned preimmms. If the Morgagor fals m keep
the Real Estate insured as specified above then, st the alection of the Mortgagee and without notice to sny person, the Mortgagee mry declare the entire Doty due and paysive
and this Morgage subject to foreclosure, and this Morigage may be forcclosed as hereinafier provided: and, regardiess of whether the Morigagge declares the entire Deint
Jug wrad payable. the Morgagee may, Tut xhali not be obligared 10, insure the Real Estute for its full insurable value tor for such lesser anount as the Mongagee insy wish)
against such risks of Joss, for its own beneflt the proceeds from such ingurance (less cost of collecting same). if callected. t be credited against the et or, at the clechon
nf the Morgagee, such proceeds may be wsed in repairing or reconstructing the improvements located on Ihe Real Esmie  All amounts tpent by the Morigagee Tor Insuranc
ar fisr the payment nf §.iens shall become a debs chre by the Borrower and Morigagor 1o the Mortgagee and at ence payable without demand upon ar pobee to the Bornower
s Muorigagor. and shall be secured by the fien of this Mortgage, ard shall bear interest from the date of payment by the Morgagee unai paid at the rate of inferest provided
forsn the Promissory Note. The Borrower and Mongagor agrees fo pay promptly when due the principal and interest of the Diebt and keep and perform every olher covenant
ami! agreement of the Promissory Note secured herebry.

At turthes seourity for the payment of the Debt, the Morigagor hicreby assigns and pledges to the Mongagee, the following described praperty rights, claams. rents,
profits, issues and revenoey: {1 All remts, profils, ixtues, and revenues af the Real Estatc from time 1o umx acchuing. whether under leases of tenancies now EXIXENE o
heréalier created, reserving to the Mortgagor, so long a3 the Mortgagns is not in default hereunder, the right to receive 2! rein such rents, profes, issues and roveimees,
12y All udgments, awards of damages and setboments hereafter made resulting from condemnation proceedings or the taking of the Real Extate, or any par therenl . under
the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate. ar any part thereof, ur to any nghts appurtenant thereio,
mehiding any award for change of grade of streets, and afl payments rmde for the voluntary saie of the Real Estate, or any pan thereof, 1n lieu of the exeroise of the power
af ¢nvinent domnin, shall be paid to the Mortgagee. The Morngagee is hereby authonized on behalf of and 10 the name of the Morngagos W executr and defiver valud
acgpittances for, or appeal from, sny such judgments of swands. The Moengagee may apply all such sums received. or any pant thereof, alter the payment ol atl the
Mokigagee's expenses incutred In connection with any proceeding of transaction descobed in this subparagraph 2, including coun costs and anemey's [ees, on the 1ebtan
such manner as lhe Mongagee elects, or, ot the Morgagee's option, the cniire amount or any part thereof so received may be relpased or may be used to rebutid, repair ar
restore any or all of the Improvements located on the Real Estate.

The Mortgager hereby incorporaes by reference inte this Morngage all of the provisions of the Promissory Note of even date herewith. Mantgagor ngrees that, in
the event thal any provision or clause of this Mortgage or the Promissory Nute conflicts with applicable law, such conflct stnfl nost affect any other provisions of 1bis Mongage
ot fhie Pronussory Note which can be given effect. It is agreed that the provisiona of the Morngage and the Promissery Note are severable and that, if one or more of the
predisions contaned :a this Morgage or in the Promissory Note shall for any reazon be hekl to be invalid, illegal, or unenforceable in any respeci. such invaludity, dlcgalicy
ar gnenforceability shall not affect sny other provision hereof; this Mortgage shall be construcd as if such invalid, illegal or unenforceable provison has never been contimed
herewr. | enactment nr expiration of applicable laws has the effect of rendering any provision of the Promissory Nnte or thix Mortgage unenforcesble soenrding M Ha terms
Muntgagee. af s ophen, may require the immediate payment in futl of all sums secured by lhis mortgage and may invoke any remcdies permilted hereunder

The Murtgagor agrees {o keep the Real Estate snd all improvements Iocated thereon i good repair and further agrees not 1o commi waste oF penmit smpatrment or
dettnioraton of the Real Estate. and at all times o mainiin such improvements in as good condition as they are, reasonable wear and tear exgepted

! If al} or any part of the Real Bstate or any interest therein is sold or tmnsferred by Morgagor without Mortgagee's prior whitlen consent, excludimg (a) the creavon
1t § hen o encumbrance subordinate to this Morgage (b) the creation of » murchase money security intercst for houschold appliances (¢) the fransfer by devise, descent ur
hy bpreration of law upon the desth of & joint tenant or (d) the grant of any leasehold intetest of three years or lews NoL contxiring an option to purchase, Mortgageo may . at
Mni:,rtgag-EE'ﬂ aphion, declare ali of the sums secured by this Marigage to be immediatcly due and payable. Mortgagee shall have waived such nption 10 accelerate if, prior
us e sabe ur teunsier, Mortgagee and the panson 10 whom the Real Evtate 15 to be sold or transferred reach agreement in wrning that the credst ot such persan s sansfacion
fiy Mortgagee apd that the interest payable on the sums secured by chis Mortgage shall be at such rate as Mortgagee shall request

The Mortgagor agrees that no delny or failure of the Mantgagee v cxercise any opion W declare the Debt due and payable shall be deemed a watver of the
Martgagee’s right v exercise such option, sither a3 10 any past or present defagit, and it 1s agreed that no terms ar comditions conained in fhus Morigsge skzal) be waived,
altired or changed except by n written instrument signed by the Martgagor snd signed on behalf of the Mortgagee by onc of its duly authanzed represcntatives

Alter detault on the part of the Borrower or Morigagor, the Mortgagee. upon bill filed o7 other proper legal proceedings heing commenced for the Joreclsurne of
g Morgage, shall be catitled to the appointment by any competent courn, without notice [o any party, of 2 receiver for the renix, issues and profits of the Real Esate, with

p{!?ﬂ:'[ to leuse and control the Real Eatate, and with such other poweis a8 may be deemed ﬂmigg-/ 50/1999-35154
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", Upﬁn request of Borrower {separsiely or sevennily, if more than one), Mortgagee, at Mortgagee’s aption priof o release of this Morigage, may make future Wl YENCES
w Rorrower (separalely ur sevenlly, if mare than one). Such fulure advances with interest thereon, shall be secured by this Mortgage when evidenckd by prunfissury mtes
ststing that suid notes sre received herchy.

. UPON CONDITION, HOWEVER. that if the Borrower pays the Deht (which debt includces the indchtedness evxlenced by the Promissory Note heroinalbirve relerred
i #md any or all extensions and renewals thareof and advances and any nigiest due on such extensiont, renewals amd advances) amd all ather rdeblednoss seq red herein
and reimburses the Morigagee for any amounts the Mortgages has paid in payment af Liens oF msumsnes premams, and mterest thereon. and fulfils all of mongagor's
;::ﬂgmnm undar this Mongsge._ thix conveyance chall be muil and void. But if: (1} any warmnty or representation made 1n this Mortgage is hreached or proves false in
any. matcrial respect; (2) default is made in the dve performance of any covenant or agreement of the Morigagor under this Mortgage. (1) defalt 18 made n the paryinent
i r.{!.e Mortgagee of any sum paid by the Morigagee under the suthority af any provision of this Morigage. (4) the Debt, or any part thereol, TEMANS unpax! & patunty
(53! the intereat of the Mortgagee in the Real Bstate becomes cndangeied by reason of the enforcement of any prior e or encumbrance. {1 any statement of hen i filed
nginsl the Real Estate, or any part theroof, under he patutes of Alabema relating to the liens of mechanics and materizimen (withom regard [ the existence oF e Lviciee
of the dett or the lien on which such statement is bases: (7) any law it paswed imposing of authonzing the impasition of any specific tax upan this martgage or e et
or permitting of authonizing the deduction of any such mx from the grincipal or interest of the Debt, ar by virtue of which any tax lien o1 assessment Hpon the Rex! Fatair
shll be chargeable against the owner of this Morngege. (3) any of the stipulations contamed 10 this Mongage 1% declared thvairt o moperative by any Leurt of comgpetent
|1|r1uhuti{m: {9) Borrower or Mongagor 01 atly of them (a) shalt apply for or consem W the appoinament of a recetver. Inistee ot Tiguatator thereof of v Real Boatate o
ot 411 or & substantia) part af such Bormower's or Mortgagor's ussets, (b) be adjudicated & hankrspl ot naalyent or file a volumiary petstrn in banknapioy o faslo o admu
in ir.rnlin; «weh Burrower's or Morigagor's inability, generatly o pay such Barrower's or Mongagor's debts as they come due, (U} make a gencral assigminent for the heoe i
ol treditors, (e) file a petition or an answer seeking rearganization or an AITRNgeMent with creditors or taking advantage of any insolveny law. () file an anvwer BAmutTng
the| material allegations of, or consent to, or default in answenng a petition filed against such Borrower or Mortgagor 0 any bankreptcy, reofganizing. of sl ¥
nrdceedings; o (g) an erder for relief ot other judgment or decree shall be epmered by any court of competent JurisdicUon. approving a petition sceking Jujusdation of
r:@rgmiuttun of the Borrower of Mortgagor, or any of them, if more than one, of APPOIHING & TERTIVED, LTUMEE OF liqudator of any Barrower or Morigagor of of the Real
Extato or of all or 3 subsantial part of the axsers of any Borrower or Morigagoer; then, upon the RippEning of any one OF MO of sak! events. ot the option of the Morgagee,
1 unpaki balance of the Debe shall at once become due and peyable and this Mongage shall be subyect to foreciosure and may he Rarechined Bs mow provaded by law n case
uf past-due morgages: snd the Mortgagee shall be authorized to take possession of the Rexl Esmaee and, afier giving nutice of Lhe timme, place and lemmis ul sale by publk.ahen
{::En week for thiee conseculive weeks in some newspaper published in the county 0 which the Real Estate is located to sell the Rea! Estate in fronl of the courthause doos
of [vaig county at public outery, o the highest bidder for cash and to spply the proceeds of said sale as follows: first, to the cxpense of sdvernsing. seiling and conveying
tha Real Estate and foreclosing this morngsge, including a reasonable attomey's fee; secomd, t the payment of any amounts that have been spent, or thal # may lhen be
netessary 1o sperxl, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, 1o the payment in full of the balance of the Debt mnd interest
iherean, whather the aame shall or shall not have fully matured at the date of gaid mle, but no interest shall be collected beyond the day of xale and any uneamed imeres shall
helcredited 1© the Borrower; and fourth, the balance, if any. 1o be paid in the party or parties appearing of record as the owner of the Real Estate st the me of cule, afer
defucting the cost of ascertaining who ia such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this Morgage and may purchass
thI Real Estate if lie highest bidder thereof. At the foreclosure sale the Reai Hatade may be offered for sale and 30id as a whole withiut irst offenng i 10 any other manner
of| may be offered for sale and sold in any other manner the Mortgagee may elect. The Borrowet amd Mortgagor agrees W pay all cosis, including reasanubie anomey s fees,
imurred hy the Mongagee in coliecting or securing or attempting to collect or secure the Debt, or any part thereof, or in defending or aticmpding (o defend the prurmy of
ih]s Mortgape sgainst any tien or encumbrance on the Real Estate, uniess this Mortgage is herein expressly made subject to any sugh lien of encumbrance, ami/or all vindy
iurred irl the foreclosure of this Mortgage, either under the power of sale contained herein, or by virme of the decree of any cour of competent juriskhenon  The fuil 2
of such costy incurred by the Martgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sajes shall be under no abliganan te
sep tu the proper application of the purchase money . In the evenl of a sale hereunder, the Mortgagec, or the ownef of the Debt and Mongage, or suctneer. shatl execule
wy the pyrchasee for and in the name of the Morgagor 1 deed o the Real Estate.

-

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and duwer in the Real Bainse,
I
Plural or singulsr words used hercin o designate the undersigned shall be consirued to refer to the maker or makers of this Morigage, whether one of moIT namn
p&_nmu- All covenants and agreements berein made by the undersigned shall bind the heirs, personal representatives, SUCCessort and assigns of the undersigned, and every
upiion, right and privilege herem reserved or secured o the Mortgagee, shall inure to the bencfit of the Mortgagee's successars and assigns.

; Morigagor agrees that ail of the provisions printed above are agreed to and accepted by Morngagor and constitute vali il enforceshie provisions of this Morgage
I WITNESS WHEREOF, the undenigned Mortgagor has exscuted this instrument on AUGUST (1, 1999. .
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STATE OF ALABAMA
COUNTY OF SHELBY

1. the undersigned nutharity, & Notary Public, in and for sa:d County i aaid State. hereby certify that COLBY MITCHELL REEVES AND WIFE. KAREN JOYUE
ALEEVES whose uame(s) is (are} signed to the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, being informed af the contents
gt wid conveyance, (syhe (they} executed the same voluntarily on the date the same bears date. Given undgr my hand and official seal on AUGUST 11, [999

Notary Public, Alabama State AT L2
My Commission Expires January oo el

. - il [ ——— TR i

My commission expires;

TH1S INSTRUMENT PREPARED BY:. SUNNY HENDERSON - TRIMMIER LAW FIRM, 22 Invermness Cenier Parkway. Smite 210, Birmingham, AL 35242

FU’!'H TO CLERK OF COURT: Mongagee certifies that il at any pemt this morgagee is assigned (0 & nON-{AX EXEMEH holder that sich Holder will comply with Alsbhama
{ogle 40-22.205(19758),
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